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— . N ("Barrower™).
This Security Instrument is given to  _ CITIBANK F.5.0. . which is organ-
ized and axisting undar the lawa of UNITED STATES OF AMERIGA . and whoss addrass is
1859 NQF F : Ve OIS, MISSOURI 63141~ ("Lendar™),
Borrower owes Lender the principal sum of Forty Two Thousand and 00/100
Dollars (U.S. $ __ 4200000 1. This debt is evidencaed by Borrower's note dated the same date as
this Securlty Instrument ("Note”), which provides for mont ly payments, with the full debt, if not paid earlier, due and payable
on NOVEMBER 1. 2012 " This Security Instrument secures 10 Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment o! all
other sums. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the per-
formance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the
following described property located in _SHELBY County, Alabama.

which has the address ol _15525 COUNTY ROAD 42 . SHELBY
[Streel] [City]

Alabama _35143 ("Property Address”),
[2lp Code]

TG RAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, {forever, together with
all tha improvemaents now or hereafier erected on tha propary, and all easemants, appurtenances, and fixtures now or
hereatter a part of the property. All replacements and additions shall also be coversd by this Security Instrument. All of the
ipregoing is referred to in this Security Instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
morigage, grant and conviey the Property and that the Property is unancumbered, excapt for encumbrances of record.
Borrower warrants and will defand generally the titie to tha Property against all claims and demands, subjact to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants tor national use and non-uniform covenants with kmited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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SCHEDULE A - LEGAL DESCRIPTION

A PGRTIDN OF THE SW 1/4 OF SECTION 14, TOWNSHIP 22 SOUTH, RANGE 1 EAST, MORE FARTICULARLY
DESCRIBED AS FOLLOWS:

BEGIN AT A POINT ON THE NORTH 80 FOOT RIGHT OF WAY OF SHELBY COUNTY ROAD NO. 42, SAID POINT LYING
EAST OF SOUTH RIVER ROAD (NORWOOD ROAD); THENCE RUN IN A SOUTHEASTERLY DIRECTION ALONG THE
NORTH RIGHT OF WAY OF A CURVED PORTION OF SHELBY COUNTY ROAD NO. 42, SAID CURVE MAVING A
CENTRAL ANGLE OF 15 DEG. 46 MIN. 58 SEC. AND A RADIUS OF 1272.30 FEET: THENCE RUN ALONG THE ARC OF
SA|D CURVE FOR A DISTANCE OF 350,48 FEET; THENCE TURN AN ANGLE TO THE LEFT FROM THE CHORD IF
EXTENDED TO SAID CURVE OF 116 DEG. 17 MIN, 17 SEC. AND RUN IN A NORTHERLY DIRECTION FOR A DISTANCE
OF 432.69 FEET, THENCE TURN AN ANGLE TO THE LEFT OF 66 DEG. 42 MIN. 53 SEC. AND RUN IN A
NORTHWESTERLY DIRECTION FOR A DISTANCE OF 328.65 FEET; THENCE TURN AN ANGLE TO THE RIGHT OF 92
DEG. 38 MIN, 38 SEC. AND RUN IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF 148.41 FEET; THENCE TURN
AN ANGLE OF 0 DEG. 57 MIN. 35 SEC. AND CONTINUE IN A NORTHEASTERLY DIRECTION FOR A DISTANCE OF
27.43 FEET; THENCE TURN ANGLE TO THE LEFT OF 87 DEG. 08 MIN. 48 SEC. AND RUN IN A NORTHWESTERLY
DIRECTION FOR A DISTANCE OF 118.11 FEET,; THENCE TURN AN ANGLE TO THE LEFT OF 107 DEG. 31 MIN. 54 SEC.
AND RUN IN A SOUTHERLY DIRECTION FOR A DISTANCE OF 189,22 FEET; THENCE TURN AN ANGLE TO THE LEFT

OF 01 DEG. 42 MIN. 13 SEC. AND RUN IN A SOUTHERLY DIRECTION FOR A DISTANCE OF 4398.84 FEET TO THE POINT
OF BEGINNING; BEING SITUATED IN SHELBY COUNTY, ALABAMA

SUBJECT TO THAT PART LYING WITHIN GRAVEL ROAD.
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Loan #; 7111121045

UNIFORM COVENANTS. Borrower and Lender covenant and agres as foliws:

1. Payment o1 Principal and intsrest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and Interest on the dabt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or 1o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly
taxes and asseasmants which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly leasahoid
payments or ground rants on the Property, it any; (¢) yearly hazard or properly insurance premiums; {d) yearly flood in-
surance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 1o Landar,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are
called "Escrow Rems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Heal Estate
Setilement Procedures Act of 1074 as amended from tima to time, 12 US.C. Section 2601 of seq. {"RESPAT}, unless
anothar law that applies to the Funds sets a lesser amount. ¥ so, Lendaer may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, i Lender is such an instilution) of in any Federal Homa Loan Bank. Lendar shall apply tha Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the ¢3Crow
account, or verifying the Escrow ltems, unless Lender pays Borrowar interest on the Funds and applicable law permns
Lender 1o make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest 10 be paid, Lender shall not bae required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowaer, without charge, an annual accounting of the Funds, showing credits and dabiis to
the Funds and the purposse for which each debit to the Funds was made. The Funds are pledged as additional security 'or
all sums securad by this Security Instrument. b

K the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall accoun 1o
Borrower for the excess Funds in accordance with the requiremants of applicable iaw. i the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow ktems when due, Lender may so notity Borrower in writing, and, 1n
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficiency in no more than twalve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Propaerty, Lender, prior to the acquistion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tha sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

4, Charges; Lisns. Borrowar shall pay all taxes, assassments, charges, finge and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehoid payments of ground rents, # any. Borrowas
shall pay these obiigations In the manner provided in paragraph 2, or if not paid in that manner, Borrowaer shall pay them on
time directly to the person owed payment. Borrowar shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. ¥ Borrower makes thase payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the paymants.

Borrowar shall promptly discharge any lian which has priority over this Security Instrumant unlass Bortower: (a}
agrees in writing to the payment of the obligation secured by the lian in a manner acceptable to Lender; {b) contests
in good faith the lien by, or delends against enfercement of the lien in, legal proceedings which inthe Lander's opinion
operaia to prevent the enforcement ot the lien; or (c) secures from the holder of the lian an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. K Lender determines that any part of the Property is subject 1o a len
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or more of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
paeriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage 10 proteci Lender's rights in the Property in accerdance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have ihe right to hold the policies and renawals. i Lender requires. Borrower shall promptly give to Lender ali
receipis of paid premiums and renewal notices, In the event of loss, Borrowar shall give prompt notice to the insurance car-
rior and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 10 rgstoration or repas
of the Properly damaged, H the restaration or repalr is economically {easible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid to Borrower. I
Borrower abandons the Property, or does not answer within 3C days a notice from Lender that the insurance carrier has ol-
lered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds 10 repair or restaore
the Property or to pay sums secured by this Security instrument, whether or not then dua. Tha 30-gay perioc wil begin
whan the notice ls given.
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Loan #: 7141121043

Unlese Lander and Borrowsr otherwise agres in writing, any application of procesds 10 principal ghall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 o7 change the amounts of the payrmems.
i under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Proparty prior to the acquistion ghall pass to Lender to the extent of the sums secured by this Security
Instrument immediataly prior to the acquisttion.

§. Occupancy, Pressrvation, Mamenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Secutlty instrument and shall continue to occupy the Property as Borrower's principal residence for at ipas! one
year alfter the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld, or unless extenuating circumstances oxist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, atiow the Property to detariorate, of commit waste on the Property. Borrower shall be In
dofault if any forfeiture action or proceading, whather civil of criminal, is begun that in Lender's good faith judgment could
result in forfeltura of the Property of otherwise materially impair the lian created by this Security instrument or Lander's
security Interest. Borrower may cure such a default and reinstals, as provided in paragreph 18, by causing the actcn of
proceeding to be dismissed with & ruting that, in Lender's good taith determination, preciudes iorteiture of the Borrowar's in-
tarast in the Property or other material impalrment of the lien crealed by this Security Instrument of Londer's security
interest, Borrower shall aiso be In defautt # Borrower, during the loan application process, gava materially false or inac-
curate information or statements 10 Lender (or {alled 10 provide Lender with any matarial information} in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. i this Security Instrument is on 2 leasehokd, Borrower shall comply with all the pravisions ot the
lease. ¥ Borrower acquires fee title 1o the Property, the lsasshold and the fee tille shall not merge uniess Lender agreos to
tha merger In writing.

7. Protection of Lender's Rights In the Property. W Borrower fails to perform the covenants and agreements con-
tained in this Security instrument, Of there is a legal proceeding that may significantly affact Lender’s rights in the Property
(such as a proceeding In bankrupicy, probate, for conde nation or forfeiture or 1o enforce laws of regulations), then Lender
may do and pay for whatever is necessary to protect thn‘g‘alua of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priarity over this Securlty lnstrumant, appearing in court,
paying reasonable atorneys’ fses and entaring an the Property 10 make repairs. Although Lender may taka action under
this paragraph 7, Lender doses not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall becems additional debt of Borrower secured by 1his
Security Instrumant. Unless Borrower and Lender agree 1o other terms of payment, these amounts ghall bear interast from
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request:
ing payment.

8. Morigage Insuranca. i Lendaer required morigage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower ghall pay the premiums required 1o maintain the morngage insurance in eftect, N, tor any
reason, the morigage insurance coverage required by Lender 1apges OF coases to be in effect, Borrower shall pay the
pramiums required to obtain coverage substantially aquivalent 1o the morigage insurance previously in effect, at a cost sub-
stantially squivalent to the cost o Borrower of the mortgage insurance previously in effect, from an alternate morigage in-
surer approved by Lender, B substantially equivalent mortgageé insurance coverage s not available, Borrower shall pay 1o
Lender sach month a sum equal o one-twelfth of the yearly mortgage insurance premium being paid by Borrowar whaen 1he
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these paymants &s a kiss reservé in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at tha option of Lender, f mortgage -
surance coverage {in the amount and for the period that Lender requires) provided by an insurar approved by Lender again
becomea available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in etfect, or
to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agraement bo-
ween Borrower and Lender or applicable law.

¢. Inspection.  Lender of fts agent may make reascnable entries upon and inspections of tha Propenty. Lendet
shall give Borrowsr notice at the time of or prior to an inapection speacitying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hareby asskg-
ned and shall be paid to Lender.

In the event of a total taking of the Propaerty, the proceeds shall be applied to the sums sacured by this Sacurily
instrumaent. whether of not than due, with any excess paid to Borrower. In the event ot a partial taking ot the Property in
which the {air market vaive of the Propenty immediately before the aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing.
ho sums securad by this Security Instrument chall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sacured immaediately betore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance ahall b8 paid to Borrower. In tha éven of a partial taking of the
Property In which the falr market valua of the Property immediately before the taking is leas than the amount of the aums
secured Immaediately before the taking, unless Borrgwer and Lender otherwise agres in writing or unless apphcable law

_ otherwise provides, the proceeds shali be applied to the sums securad by this Security instrumant whether or not the sums
are then due.

¥ the Property is abandoned by Barrower, or if, atter notice by Lender 10 Borrower that the candemnor offers 10 make
an award or settle a claim for damages, Borrowar {aiis to respond to Lender within 30 days alter the date the notice is given,
{ ondar is authorized 10 collect and apply the proceeds, at its option, either to rastoration or repair of the Property or to the
sums secured by this Security Instrument, whather or not then dua.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not axtend of

postpone the dua date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such paymaents
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Loan #:

-

7111121048

11, Borrower Not Reolsased; Forbearance By Lander Nota waher. Extension of the time for paymant of
modification of amortization of the sums saecured by this Security Instrument granted by Lender o any succassor in interest
ol Borrowa? shall not operate to releass the liapility of the original Borrower or Borrower's successors in interesl. Lender
shall nat be required to commence proceedings against any successor in interest of refuse 1o extend time for paymaent of
otherwise modiy amontization of the sums socured by this Security instrument by reason of any demand made by the
original Borrowser or Borrower's S$UCCessors in interast, Any forpearance by Lendar in exercising any right or remady shall
not ba a waiver of or preclude the exercise of any right or remedy.

12, Succassors and Assigns Bound; Joint and Several Liabliky; Co-signers,  The covenants and agresmaents of
this Security Instrument shall bind and baneft the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Borrower who co-3xgns
this Securlty Instrumant but does not éxecuta the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of thie Securty Instrumant; (b) 15 nt parsconally
obligated to pay the sums secured by this Security lnstrument; and (c) agrees that Lander and any other Borrower may
agree o exiend, modffy, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nots without thal Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sals maximum ican
chargaes, and that law l# finally interpreted 8o that the interest or othef joan charges collected or to be collacted in connec-
tion with the loan exceed the permitted limits, then (a) any such lcan charge shall be reduced by the amount necessary 1o
red uce the charge to the permitied limft; and (b) any sums already collectod from Borrower which exceeded parmitied limas
will be refunded to Borrower. Lendar may choose 0 make this refund by reducing the principal owed under the Note or by
making a direct paymaent 10 Barrower. ¥ a relund reduces principal, the reduction will be tresied as a panial prepaymsant
without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notica shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
lirst class mall to Lender's address stated herain or any ner address Lender designates by notice to Borrowar. Any notice
provided for in this Securlty Instrument shall be desmad to have been given 1o Barrowsr or Lander when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the iaw of the
jurisdiction In which the Property Is located. In the avent that any provision or clausa of this Security Instrumant or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument of tha Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable.

18. Borrowar's Copy. Borrower shall ba given ona conformed copy of the Note and of this Security instrumant.

17. Transier of the Proparty or a Baneficial Interest in Borrower. | ali or any pan of the Property or any int@rast in
it is sold or tranaferred {or i a bensficial interest in Barrower is sold or transferred and Borrower is not a naturat Person}
without Lender's prior writien consent, Lender may, & its option, require immediate paymant in full of all sums secured Dy
this Security Instrument. However, this option shall not be axercised by Lander if exercise is prohibited by federal law as of
the date of this Securlty Instrument.

i Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peariod of
not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumént. ¥ Borrower fails to pay these sums prior to the expiration of this period, Lender may invokae any
remedios permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any tima prior to the earlier of: (a} 5 days (or such othar period as ap-
plicable law may specify ior reinstatement) befors sale of the Property pursuani 1o any power ol sale contained in this
Securlty Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then woulkd be due under this Security Instrument and tha Note as it no acceleration had
pccurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not imited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security Instrumant, Lender’s rights in the Property and Borrower's oblga-
tion to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by Barrower, this
Security Instrument and the obligations secured hereby ehall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sals of Nols; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sokd one of more times without prior notice to Borrower, A sale may resutt in a change in the entity
(known as the "Loan Servicer) that collects monthly paymants due under the Note and this Security Instrument, Thara also
may be one or more changes of the Loan Servicer unrelated to a sals of the Note. K there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice

~will also contain any other infermation required by applicable law.

20. Hazardous Substances. Borrower shall not cause of parmit the prasence, use, disposal, storage, or reiease
ol any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do, anything aHecting
the Property that is In viclation of any Environmental Law. The preceding two sentances shall not apply 1o the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that are generally recognized ‘o be ap-
propriate 10 normal residential uses and to maintenance of the Property.

‘Borrower shall promptly give Lendear written notice of any invastigation, claim, demand, lawsuit of olther action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance of Environmaenial
Law of which Borrowsr has actual knowledge.  Borrower learns, of is notified by any governmental or regulatory autherily.
that any removal ar other remediation of any Hazardous Substance affecting the Property is necassary, Borrower shal.

promptly take all necessary remedial actions in accordance with Environmental Law. # .
\ I’ I_jl "'I
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Loan #: 7111121045

As used In this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other flammable or toxic pstroleum products,
toxic pasticides and herbicides, volaille solvents, materiais containing asbestos or formakishyds and radioactive materiaie.
As used In this paragraph 20, *Environmental Law” meana federal laws and iaws of the juriediction where the Property s

jocated that relate to health, safety or environmental protaection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notics to Borrower prior fo acceleration following Borrower’s breech of
any covenant or agreemant in this Security instrument {(but not prior to acceleration under paragraph 17 unisss applicable
law provides otherwiss). The notice shall spacily: () the default; {b) the action required to Cure the default; (c) a daie, not
loas than 30 days fom the date ths notice is given to Borrower, by which the default must be cured; and {d) that fallure to
cure the default on or bafore the dats specified in the notice may result In accelaration of the sums secured by this Securlty
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate after acoelsration and
the right to bring a court action to assert the non- existence of a defauk or any other delsnse of Borrower io acosleration
and sale. If ihe default s not cured on of before the dats specified In the notics, Lander at &s aption may reguire immedists
payment in full of ali sums secured by this Security Instrumant without further demand and may iInvoke the powsr of sale
and any other remadies parmitted by applicabie law. Lander shatl be entitied o collect all expenases incisred In pursuing
the remedies provided In this paragraph 21, Inciuding, but not limited o, reasonabie atiorneys’ iees and cosis of te
svidencs.

it Lander Invokea the power of sale, Lender shall give a copy of a notice to Borrower In the manne! provided in
paragraph 14. Lender shall publish the notice of sale once a week for thres consecutive waeks in & newspaper publshed in
SHELBY — County, Alsbama, and thersupon shall seil the Property to the highest bidder at
public auction at the front door of the County Courihouse of this County. Lander shal deliver 1o the purchaser Lander's
deed conveying the Property. Lsnder or s designes may purchase the Property at any sale. Borrower covenants and
agress that the prooseds of the sale shall be applied In the foliowing ordar: (a) 1o all SXpanses of the sals, Including, but not
imhed 1o , rsasonable attormeys’' ees; (b) tonllmaqmd by this Sacurity instrument; and (c) any excess {o the parson
ot parsons legally entitied to L

22. Ralsase. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Sacurity
instrument without charge to Borrower. Borrower ghall pay any recordation costs,

23. Wahers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cur-
tesy and dowaer in the Property.

24. Riders to this Securlty Instrument. ¥ one or more riders are executed by Borrower and recorded togethar with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreaments of this Security Instrument as if the rider(s) were a par of this Security
Instrumant. [Check applicable box(es)]

Ad|ustable Rate Rider Condominium Rider 1-4 Family Rider
D Gradualed Payment Rider __| Planned Unit Development Rider n Biweskly Payment Rider
_] Bailoen Rider __| Rate Improvemaent Rider Second Home Ridar
Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
ﬁ/' 2?@ (Sea
K SCOTT -Barrower
Social Securlty Numblr_
. 10 WD oo

e e
J EM -Borrower

Social Security Number
- (Seal)
-Barrower

Social Securty Number
(Seal
Borrower

Social Security Number
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STATE OF ALABAMA

COUNTY OF JEFFERSON
ACKNOWLEDGMERT

' personally appeared before me, the undersigned authority in
and for the. state and county aforesaid, K. Scott Esco and wife,
Tanice M. Esco, who, being known to me and being by me first duly
sworn, acknowledged before me that, being informed-of the contents
of the conveyance, executed the same voluntarily and as their act

on the day the same bears date.

and and official seal this the 16th day of

ublic

Tewana D. Gulley, Notary

.~ Given under my h
Octobexr, 1997.

My commission expires:

Inst & 31997-3g594

Inst ¥ 1997-385894



