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MORTGAGE

THIS MORTGAGE ("Security [nstrument”) 1s given on November 21, 1997
The grantor is

¥
f

Arnold L. Young, Jr., and wife Sharon L. Young
("Borrower"). This Security Instrument 1$ given to
Liberty Mortgage Corporation
which is organized and existing under the laws of Alabama
200 Williamsburg Office Park
Birmingham, AL 35216

Cand whose address 1s

("Lender"). Borrower owes Lender the principal sum ot
ONE HUNDRED SEVEN THOUSAND AND NO/100--—-

Dollars (U.S.$ 107,000.00 ). This debt 1s lividenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymenis. with the full debt. if not paid earlier. due and pavable on
December 1, 2027 . This Security Instrument secures to Lender: (a} the repayment of the debt

evidenced by the Note, with interest. and all renewals. extensions and modifications of the Note: (b) the payment of all other
sums. with interest. advanced under paragraph 7 to protect the security of this Security Instrument: and (c) the performance ot
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage. grant and convey to Lender and Lenders successors and assiens. with power ot sale. the following described
property located in SHELBY Couniv. Alabama:

Lot 11, according to the Survey of Berryhill lst Sector, as recorded in Map
Book 14 page 43, in the Probate Office of Shelby County, Alabama.

which has the address of 216 Dolphin Court Alabaster
) [Street| {Cits |
Alabama 35007 ("Property Address”);
1Zip Code!
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TO BAVE AND TO HOLD this property unto [ ender and Lender’s successors and ass1gns. forever. together with all
the 1mprovements now or hereafter erected on the property, and all easements. appurienances, and fixtures now or hercafter a
part of the property. All replacements and additons <hall also be covered by this Security Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the nght 10
mortgage. grant and convey the Property and that ihe Property 1% unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against ali claims and demands, subject 10 any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on ‘he debt evidenced by the Note and any prepayment and late charges due under the Note.

5 Funds for Taxes and Insurance. Subject10 applicabie law of (o a written waiver by Lender, Borrower shall pay 1o
[ender on the day monthly payments are duc under the Note. until the Note is paid in full. o sum ("Funds™) for: (a1 vearly
taxes and assessments which may atain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold
payments or ground Tents on the Property. if any: (¢) vearly hazard or property insurance premiums: (d) yearly fiood
insurance premiums, if any: (e} yearly morlgage insurance premiums. if any: and (fy any sums pavable by Borrower 10
{ ender. in accordance with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These
cems are called "Escrow Items.” Lender may. at any sime. collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrowers escrow account under the federal Real
Eaate Settlement Procedures Act of 1974 as amended from time to tme. 12 U.S.C.§ 2601 ¢r seq. ("RESPA” ). uniess another
law that applies 1o the Funds sets @ lesser amount. [f so. Lender may. al any qme. collect and hold Funds in an amount not 1o
sxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
evimates of expenditures of future Escrow ltems or otherwise in accordance with applicable Taw.

The Funds shall be held in an institulion whose deposits are insured by a federal agency. instrumentality, or enuty
(including Lender, if Lender 1s such an netitution or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds. annually analyvzing the escrow
account. or verifying the Escrow liems. unless Lender pays Borrower nterest on the Funds and applicable law permits
[ ender to make such a charge. However. [ender may reguire Borrowcr 10 pay a one-time charge for an independent real
estate tax reporting service used dy Lender in connection with this loan, unless applicabie law provides otherwise. Unless an
agreement s made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wriing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds. showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledeed as addinonal security for all sums secured by
this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law. Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
[_ender at any time is not sufficient 10 pay the Escrow ltems when due. Lender may so notify Borrower in wriling., and, 1n
cuch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly pavments. at Lenders sole discretion.

Upon payment in full of all sums securcd by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender, prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or sale as 4 credit against the sums
secured by this Security Instrument.

3. Application of Pavments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs | and 2 shali be applicd: first, to any prepayment charges due under the Note: second. 10 amounts pavable under
paragraph 2: third, to interest due: fourth. to principal due: and last. 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, gssessments, charges, fines and 1MposILions attributable 1o the
Property which may attain priority over this Security Instrument, and Jeasehold pavments or ground rents. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them On
time directly to the person owed payment. Rorrower shall promptiy furnish to Lender 411 notices of amounts to be paid under
this paragraph. If Borrower makes these payments direcily. Borrower shall promptly furnsh 10 Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless BOTOwer: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends agains enforcement of the lien in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the hen an agreement satisfactorv to Lender subordinating the hen
to this Security Instrument. If Lender determines that any part of the Property 1s subject 1o a lien which may aitain priority
over this Security Instrument. Lender may give Borrower notice identifyving the lien. Borrower shall satisfy the hen or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against 10ss bv fire. hazards included within the term "extended coverage” and any other hazards. including
floods or flooding. for which Lender requircs nsurance. This insurance shall be maintained n the amounts and for the
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periods that Lender requires. The insurance carrier providing the tnsurance <hall be chosen by Borrower subject 10 [enders
approval which shall not be anreasonably withheld. If Borrower fails to maintain COVETage described above. Lender may. at
Lender’s option, obtain coverage to protect [ender’ rights in the Property 10 accordance with paragraph 7.

All insurance policies and renewals shall be acc;ptable to Lender and shall nclude a standard morngage clause. Lcn_dr:r
chall have the right to hold the policies and cenewals. If Lender requires. BOrmower hall promptiy give 1o Lender all receips
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the INsurance carrier and
[ ender. Lender may make proof of loss 1f not made promptl:; by Borrower. ) .

Unless Lender and Borrower otherwise agree in wrilin g, insurance proveeds <hall be applied to restoration of repair ot
the Property damaged, it the restoration Or repair is econcmically feasibie und [ ender’s security 15 not lessened. It the
restoration or repair is not econoruically feasible or Lender:’s security would be lessencd. the nsurance proceeds shall be
applied to the sums secured by this Security Instrument. w ‘hether or not then due, with uny eXxcess paid 1O Borrower. It
norrower abandons the Property, or does not answer withi n 30 days a notice from [ endler that the INsurance carrier has
offered to settle a claim, then Lender may coilect the msura nce pl‘DCiEEdS. [ ender may usg the proceeds 10 repalr or restore
the Property or to pay sums secured by this Security [nstrume 2nt. whether or not then due. The 30-day period will begin when
the notice is given. _,

Unless Lender and Borrower otherwise agree in wril ine., any application of proceeds 10 principil shail not extend or
postpone the due date of the monthly pavments referred to . inwpuraiﬁrﬂphﬁ 1 and 2 or change the amount of the payments. it
under paragraph 21 the Property is acquired by Lender. TBDrmwe}'r; rich [0 4Ny INsSUTance policies and proceeds resulting
from damage 10 the Property prior (o the acquisition shall  pass 10 [ ender to the extent of the surs wecured by this Secunty
nstrument immediately prior to the acquisition, :

6. Occupancy. Preservation, Viaintenance and Protection of the Property: Borrower’'s Loan Application:
I easeholds. Borrower shall occupy, establish. and use th e Property ds Borrower s principal residenc € within S1xty Jays after
the execution of this Security {nstrument and shall contir we to occupy the Property as Burrower’s principal esidence tor Al
least one vear after the date of occupancy. unless L ender otherwise agrees (0 writing. which consent shall not be
unreasonably withheld. or unless c:ﬂtenuuting-circumﬂtun ces exist which 1re bevond Borrower’s control. Rorrower shall not
destroy, damage or impair the Property. allow the Prope’ rty 1o deteriorale. Or COMMIL Waste o the Property. Borrower shall
be in default if any forteiture action or proceeding. whe ther civil or criminal. 18 begun that in Lenders caood faith judgment
could result in forfeiture of the Property or otherwise nuterially impair the hen created by this Security Instrument of
_ender’s security interest. Borrower may CUrc such a de faulr and reinstate. as provided in paragraph 18. by causing the action
or proceeding to be dismissed with a ruling that, in Ler dgr’s good faith de termination, precludes forfeiture of the BOTOweD
interest in the Property or other material impairment of the lien created by this Security Instrument OT Lenders secumty
interest. Borrower shall also be in defaunit if Borrc «wer. during the loan application process. cuve rnatertally THIHC ar
naccurate information or statements to Lender (or falle d to prmfidé [ ender with any materal Aformation) in connectivn }vuh
the loan evidenced bv the Note. including. but not limited to. representanons soncerning Borrowers occupancy of he
Ptzuperty as a principal residence. It this Security Instt ument 15 on lease hold. Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Prope rty. he leaschold and the fee title shall not merge anless Lendar agrees
to the merger tn wWriling. “

?’. Protection of Lender’s Rights in the Pr apertyv. [t Borrower tails 10 perform the cov
contained in this Security Instrument, or there 15 a leanl proceeding that mad signiticantly Affect Lenders nghts 10 the
Properiy (such as a proceeding 1n buankruptey. probate :, for mndcnmu[i}m o7 forfeiture or 1o enforce s o regilatonst, thren
Lender may do and pay for whatever iy necessury k) protect the value of the Property ind Lenders rightsan the Property
Lcndcr"z-_; actions may include paying any sums secul & | by a lien which has priorify over thi~ Security nstrument. appearing
in court. paving reasonable attornevs’ fees and enter g on the Property (0 mire repALrs, Although Lender may fake achon
under thi- nuragraph 7. Lender does not have todo s 2. ) * |
. AL JmMOUnts disbursed by Lender under this . p qraeraph 7 shall heceme additional debt of Borrower secured by This
SeCUrity [astrument. Unless Borrowér and Lender s agree to other terms ot pavment. (hese amounts shall pear interest from the
fate of disbursement at the Note rate and shalt be peyable. with interest. upon notice from Lender to BorroweT reguesting
pavinent. ] '

8. Mortgage Insurance. If [ender requit  ced 1M0r1gAZE INSUTANCE
Security [nstrument, Borrower shall pav the pre  munis ré_qubirt:d o mainiain the mortgage nsuranee ineftect . tor any
reason. the mortgage insurance coverage requi red bY | ender lapses or ceases 10 he in etfect. Borrower shall pay the
premiums required to obtain coverage substant  jally equivalent to the Mmortgage nsurance previous!y In effect, al 2 Cont
substantially r:quwulcnl 1o the cost to Borrower of :[h,: morteaue mnsurafce p_rf:rmu:-'}l}' in effect. trom an Jltemate morigage
insurer approved by Lender. If substanuadly ec yivalent murfﬂiu{: nsurance coOverage < not available. Borrower shall pay 10
Lctndr:r sach month a sum cqual 1o one-twelfth !nf the vearly mortedae iNsurangee premium heing paid by Borrower when the
HRsurance coverdgt fapsed or cewred 10 be el fect. L:.,:mier'will uf.:rn.:r:hpl. gse and retain these payments as J lone Teserve in el
of mortgage tsurance. [Loss reserve puvinen s may ne longer be required. at the optian of Lender. 1F morigage [NSUTUNCY
coverage {in the amount and for the pertod th { ender requires) pmvidéd by art sure’ approved by | .ender again becones
available and 1s obrained. Borrower shall pay the premiuma‘ required 10 mninf;ﬂn muorteage surance 1in stfect. or o provide i
loss reserve. until the requirement for monga ge insuranee ends in accordance with any aritien agregment betwvedt Borrower
and Lender or applicable law: i}

. 9. Inspection. Lender or its agentr Ay make reasonable entnes upon anc] inspections of the Property. Lemaer shiudl
give Borrower notice at the time of or prior D an nspection specitving reasonable cause for the Imspection. |

10. Condemnation. The proceeds of any award or claim for dﬁmugcm dire: -t or consequential. 1 ¢ onnection with any
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condemnation or other taking of any part of the Property. or for conveyvance i1 Tieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of a tatal taking of the Property. the proceeds shall be applied to the sums secured by this Secunty
[nstrument. whether or not then due. with any excess paid to Borrower. in the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Security Instrument . mmediately before the taking. unless Rorrower and Lender otherwise agree N wWriung.
he sumis secured by this Secunty [nstrument shatl be reduced by the amount of the proceeds multipited by the following
fraction: (at the total amount of the sums secured immediately hefore the taking. divided by (bi the fair market value of the
Property immediately betore the taking. Any balance shall be paid i0 Borrower. In the cvent of a partial taking ot the
Property 1n which the fair market value of the Property immediately before the taking i Jess than the amount of the sums
cecured immediately before’ the taking. unjess Borrower and Lender otherwise agree i writing or ualess apphicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then duc. | | ¢ -

if the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10 make
1 award or settle a claim for damages, Rorrower fails to respond 1o Lender within 30 days after the date the notice 15 gIvVen.
{ ender is authorized to coliect and apply the proceeds. al its option. either 1o restoration or repair of the Property or 10 the
cums secured by this Security Instrument. whether or not then due.

Unless Lender and- Borrower otherwise agrec i Wriling. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for pavment or
modification of amortization of the sums cecured by this Secunty Instrument cranted by Lender to any sucCessor in nterest
of Borrower shall not operate 10 release the liability of the onginal Borrower 0r BOIMOwer s successors in interest, Lender
<hall not be required 10 COMMENCE proceedings against any SUCCEssor ' interest or refuse to extend time for puyment 01
otherwise modify amortization ot the sums cecured by this Security Instrument by reason of any demand made by the onginal
Borrower OF BOrrower s successors 0 interest. Any forbearance by [ ender in exercising any right or remedy shall not be 4
wiiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the SuCCEsSS0TS and assigns of Lender and Borrower. subject 10 the provisions o'
naragraph 17, Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a3 is co-signing ghis Security [retrument only to mortgage. grant and convey that
Borrowers interest in the Propeny under the terms of this Security Instrument. (b 15 not personally obligated to pay the sums
secured by this Security Instrument: and (¢y agrees that Lender and any other Borrower may agree 10 extend. modify. torbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrowers
consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subject to a law which sets maximum loan
charoes. and that law 18 finally interpreted so that the interest or other foan charges collected or 1o be collected connection
with the loan cxceed the permitted limits. then: ta) any such loan charge <hall be reduced by the amount necessary 10 reduce
the charge to the permitied limit: and (D) any sums already collected from Borrower which exceeded permitted limits will be
efunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making &
direct payment to BOrrower. If a refund reduces principal. the reduction will be treated as & partial prepayrment without any
prepayment charge under the Note.

14. Notices. Amny nolice lo Borrower provided for in this Security Instrument shall be given by Jdelivering 1t or by
mailing it by first class mail unless appiicable law requires us¢ of another method. The notice shall be directed to the Property
Address or anv other address Borrower designates by notice 10 [ ender. Anv notice to Lender shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for

1 this Security Instrument shall be deemed 1o have been given to Borrower of | ender when given as provided in this
paragraph. |

15. Governing Law: Severability.  This Securnty Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
~onflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be eiven effect without the conflicting provision. [o this end the provisions of this Security Instrument and the Note are
declared to he severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property ord Beneficial Interest in Borrower. If all or any part of the Property or any interest in

i ix sold or transferred (or1f-a heneficial interest in Borrower 1s cold or transferred and Borrower 1s not d natural person)
without Lenders prior written consent. [ender may. at 1ts oplion. require immediate payment in full of all sums secured by
this Security Instrument, However. this option shali not be exercised by Lender if exercise i« prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this opuon. [ ender shall give Barrower notice of acceleration. The notice shall provide a period of
qot less than 30 days from the date the Aotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. i Borrower fails 10 pay these sams prior 10 the expiration of this period, Lender miay InvORe any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower mects certain conditions. Borrower shall have the rieht to have
onforcement of this Sccurity Insirument discontinued at any ume prior to the earlier of: tas 3 davs (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (Q)
pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleration had
occurred: (b cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Secunty
Instrument. including. but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonabiy
require to assure that the lien of this Security Instrument. Lenders rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shali continue unchanged. Upon retnstatement by Borrower. this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 1n a change 1n the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and_this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nouce
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notce will
also contain any other information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal. storage. or release ot any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The nreceding two sentences shall not apply to the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal
residential uses and to maintenance ot the Property.

" Borrower shall promptly give Lender written notice of any investigation. claim, demand. lawsuit or other acnion by anv
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removat or other remediation of any Hazardous Substance affecting the Property 1s necessary. Borrower
shall promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents. materials coptaining asbestos or formaldehvde. and radioactive matenals.  As
used in this naragraph 20, “Environmental Law™ means feberal laws and laws of the junsdiction where the Property 1y located
that relate to health. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower. by which the default must be
cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring i court action to assert the non-existence of 3 defauit or
any other defense of Borrower to acceleration and sale. If the defauit is not cured on or before the date specified 1n
the notice, Lender at its option may require immediate payment in fuil of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21.
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale nnce a week for three consecutive weeks in a newspaper pub-
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lished n SHELRY

J County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.

Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses

of the sale, including. but not limited to, reasonable attornevs® fees; (b) to all sums secured by this Security
Instrument: and (c} any excess to the person or persons legally entitled to it.
- 22. Release. Upon payme

nt of all sums secured by this Security Instrument, Lender shall release this Securnty
Instrument without charge to Borrower. Borrower shali pay any recordation Costs.

23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of cures)
and dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such nder shal

| be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
({Check applicable box(es}] .

Adjustable Rate Rider L

Condominium Rider

1-4 Family Rider

' 1 Graduated Payment Rider Planned Unit Development Rider

Biweekly Payment Rider

Balloon Rider Rate Improvement Rider . | Second Home Rider

|1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with 1t

Witness: - J  Witness:

L Guey g0

Arnold L. Youngy Ar.

(Seal)

(Seal)
-Borrower Sharon L. Young -Borrower
Soctal Security Number Social Security Number
~38433
(Seal) tast # 1997 3 (Seal)
-Borrower -Borrower
Social Security Number

Social Security Number

' | ,p5/1997-38430
STATE OF ALABAMA. SHELBY (i%@g S aM CERTIFI
i - e GBCE OF PROBATE
On this 21 day of November, 1997 |1, Kevin %t Havin {850
a Notary Public in and for said county and in said state, hereby certify that
Arnold L. Young, Jr. and wife Sharon L. Young
, whose name(s) are signed 1o the
foregoing convevance, and who are known to me., acknowlédged before me that., being informed of the
contents of the conveyance, thEY executed the same voluntarily and as their act on the day the same
bears date.
Given under my hand and seal of office this the 21 day .of November, 1997
My Commission expires: 11/15/00

Notary Pubhc

‘This instrument was prepared by Kevin K. Hays, Attorney at Law, PC
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