STATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

)
THIS MORTGAGE, made and entared into on this 7Tth gay of November .19 97, tw ama
JACKIE WILLIAMS COMPANY INC
(harainatter raterred to as "Mortgagor™) and COLCNIAL BANK

{herainaftar referrad 1o as "Mortgagee"}.
Witnesseth: .

WHEREAS, Mortgagor is justly indabted t¢c Mortgagee, and hereby executes this Morigage to secure the paymant of S65,600.00
Sixty Five Thousand S8ix Hundred And 00/100 Dollars

a8 avidenced by promissory note of even date herawith and paysble in aecordance with the tarma of said note,

Inst & 1997-

WHEREAS, Mortgagor may hereatter become further indebted to Mortpapes as may be evidenced by promissory noteis) or otharwiss, and it is the
intent of the partiea hereto that this mortgage shall secure any and ail indebtednessies) of Mortgagor to Mortgagee, whethar now existing or hareatier
arising, due or to become duas, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgsge is to secure not only the
indebtedness evidenced by the nota hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Mortgagor 1o Mortgagee.
now existing or hersafter arising, and any and sl extensions or renawals of same. or any part thereof, whather avidenced by note, open account,

andarsement, (uaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said
indabtadress evidenced by note heremnsbove specifically referred 1o, 8end any andg all other indabtaednessies) due or 1o bacoms due as hareinabove
generally relerred to, and the complisnce with all ol the covensnts and stipulations hersin conteined, has bargainad and sold, and does hareby grant,
bargain, sell, alien, convey. transfer and mortgage unto Mortgagee, its successors and assigns, the following describad resl sstate, togsther with
buildings and improvements tharaon (herainafter sometimas catled the “rafl astate” or the "mortgaged real estate”), lying and being shtuatad

in the County of SHELBY . State of Alabama, and mare particularly deacribed an follows, to-wit:
LOT &7, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR,

A5 RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

. .

togethgr with all awards received through eminent domain, and paymants upon any insurance policias covering the real estate, and all nghts, privileges,
tenameants, and gppurtenances thereunto balonging or in anywite appertaimng to said real estate including sasements and rights-of-way appurtsnant
tharatc and all gas, steam, alectric and other heating, cuobng and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other fixtures
sppertaining to the real astate and improvements locatad thareon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE 'AND TO HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns foraver. And Morigagor covenants
with Mortgagee that it is lawfuily saeized of tha resl estate in fee simple and has a good right to sell and convey the same as aforasaid: that the real
estate is froe of all encumbrances axcept as herain set cut, and Mortgagor will warrant and forever defand the title to tha real estste unto Mortgageae,
its succassors and assigna, against tha lawful claims of ali parsons whomsoever.

THIS MORTGAGE IS MADE, howaever, subject to the following covenants, conditicns, agreements, and provisions:

1. That Mortgagor shall pay the said indebtednessies} secured heraby and intarest theraon when and as it ithayl shall becoma due, whethear in
course or under any condition, covenant or agreemant herein contained, together with any other indebtednesa(es) which Mortgagor may owe to
Mortgages, it being further agreed that any statement, any note or abligation that is secured by this mortigage shall be conclusive evidence of such fact.

2. ia) That Mortgagor shall provide, maintain and deliver 1o Mortgagee policies of fire insurance (with extanded coverage), and such other insurence
as Mortgages may from time to time require in companies, form, types, and amounta, and ghall assign, with endorasements aatisfactory to Mortgages,
and deliver to Mortgages with mortgages clauses satisfactory to Mortgagee all ingurance policies of any Kind or in any amount now or harsaftar issued
with raspect to the rasl sstate. Not later than the lirst day following the expiration date of any snd all such insurance policies snd at any time upon
request of Mortgages. Mortgagor shall furnish Mortgagese certificataes of insurance issued by insurance companies satisfactory to Mortgagee showing
that tha amount and type of insurance required by Mortgagee harsunder is in effect. Al renewal policies, with pramiums paid, shall be delivered to
Mortgagee at least thirty {30) days before tha expiration o! the old policies. [f any insurance, or any part thareof, shall expire,
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or ba withdrawn or bacoma void or unsate by Mortgagor's bresch of any condition thereo!, or become void or unsafe by, reason o! tha lmlure or
impairmant of the capital ot any company by which the insurance may then bs carried, or if for any reason whatever the ingurance shall ba
uneatisfactory tc Mortgagea, Mortgagor shall procure and detiver to Mortgagee new insurance on the premises, satisfactory toc Mortgages. 11 Mortgagor
fails to procure and deitver such naw insurance, Morgages may, but shal! not be obligated to, procure same, and upon demand, Morigagos shall
reimburse Mortgages all such costs expended with intarast on such advance at the rate msat forth in the note securad haerehy. Mortgagor shall give
immediats notice in writing to Mortgagea of any loss, injury or damage affecting the martgaged real estate caused by any casualty or pccurrence. Fuill
powser is hareby conferred on Mortgegee 10 settle and compromise claims under all policies and to demand, receive, and raceipt for all monies bacoming
payable thersunder and to assign absolutely all policies to any haldar of the note or 1o the ?:anma of the reai astate in the avant of tha foraclogurs of
this mortgages and sacurity agraemant of other transfar of titie to the real estate in sxtinguishmant of tha indebiednessi{es) secured hareby. 'n tha svent
of icas covarad by any of the policies of inaurance harein referred to, sach individual insuranca company concarnad s haraby authorized and diractad to
make payment for such loss diractly to the MnnFagae inatead of to the Moarngagor and the Morigagee joirtly, and the insurance procesds, after
daducting all costa of collaction, including reasonable attorneys’ feas, may be applied by the Mortgagoe at its option, eithar as a paymant on sccow of
the indebtednessies). secured hareby, whether or not then due or payable, or toward the restoration, raconstruction, repair, or altarat:an af the rea
astata, aithar to the portion theraof by which said loss was sustained or any othar partion thareof.

{b} That together with and in addition to the monthly payment of principal and interest, and on the sama date on which the principal and intearest are
payable under the terms of the note securaed hareby, Morigagor, if required by Morigagea, shall deposit with the Mortgagee, in a non-nterast bearing
account, a sum aqual to one-twalfth {1/12) of the yearly taxes and asseesments which may be leviaed against the real estate ard which may attan
priorrty owvar this mortgage, and ground rente, if any, plus ona-twelth (1/12) of the yearly premiums for insurance that will bacome due and payabla to
renaw the insurance on tha real estate for coverage against loss by fire or such other hazard as may reasconably ba requitad by tha Mortgagea. The
amount of such taxes, aasasaments, ground rantg, and pramiums whan unknown, shall be estimated by tha Mortgagaa. If the amount ol funds hald
shefl excoed at any time tha amount deemad nsacesssry by the Mortgagee to provide for tha payment of taxaes, assassments, grooad ronts and
ingurance pramiums as they tall due, such excess shall be repaid 1o Mortgagor or craditaed to Mortgagor as Mortgages may datarmine. It tha amount ol
the funda held shatl not be sutficient at any time to pay texes, assasgmants, ground sents, and ingurance premiums as they fall dus, Morigagor shall
pay to Morigagee any amount nacessary to make up the deficiency upon notice from Mortgagee to Mortgagor raquesting paymant theragf. Upon
payment in full of all sums sacured by this mortgage, Mortgagee shall promptly refund to Mortgageor any funds held.

(&) That Morigagor shsll psy and diachart a8 tha same bacome due all taxes and assessmants that may accrua, be |evied, or assassod upon the
real astate or any part thareof, which may or becoma a lien prior to this mortgage or have priority in paymant to the indehtadnessias) securad
harsby, or upon Mortgages’s interast therain or upon this mortgage or the indebtednessies) or avidence of ndebtednessies)! sacured hereby, without
ragard to any law heratofora or hareattar enacted imposing payment of tha whole or any partis) tharec! upon Mortgagee: upon the passage of any Isw
impoding the payment of the whole or any part thereof upon Martgages or upon the rendefing by &n appellate court of compatent’ jurisdiction that tha
undartaking by Mortgagor to pay auch taxes is legally inoperative, then the indebtedness(es} secured hereby without deduction shall, at the option of
Mortgagas, bacome immadiately due and payabla, notwithatanding anything containad in this martgage or any law herstclore enacled; and Mortgagot
shall not sutfer or parmit any such taxas on the aaid raal estate to becoma or remain delinguent or permit any part thereof or any intarast tharain to be
gold for any taxes or asgessmaenta; and further shall furnish annoally 1o Mortgagee, prigr 1o the date when they bacome delinguent cartificatas or
receipts of the proper officas showing full payment of all such taxee and agsesaments.

3. That tha roal eatate and the improvementa thareon shall be kept in good condition and no waste committed or permitted thareon.

4. That no bui!din% or other improvement on the real estate ahall be structurally sitared, removed or deamolishad, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this morigags gnd adapted 1o the proper use and enjoyment of the real astate be removed a1
any tima without like consent uniesa actually replaced by an article of aqual suitability owned by Mortgagor. In the evant of any breach o! this covenant
the Mortgages may, in addition to any other rights or remadias, st any time thereafter, declare the whole of the indebtednessies) secured hareby
immadiatety dus and payable.

5. That Mortgagor agresas that the indabtadneasies) hereby sacured shall at once bacome due and payabie and this martgage subjact to foreclosure
as provided for herein, at the option of holder hereol, when and if any staterment ¢t lien is filed under the statutas of Alabama relating te the liens ol
mechanics and materlalmen, without ragard to form and contents of such statement, and without regard to the existance or nonaxistence of the dabt,
or any part thareof, or of the lien, on which such statement is basad.

8. That Mortgagor shall comply wihth all statutes, ordinances, regulations and laws promulgated by any governmental entily asserting junsdiction
ovar the raal eatate and any and all legal raquiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor feils 10 insure the real estate as hereinabove providad, or 10 pay all or any part of the taxes or sssessments levied, accrued of
assassed upon or againat the real estate or the indebtedressise) securad hargby, or any interest of Mortgagea in either, ar fails to pay immadiately and
discharge any and all liens, dabte, andfor charges which mi?ht become lians supserior 1o the lien ¢f this mortgage, Mortgagee may, at its option, nsure
the real estate and/or pay seid taxes, sssesements, debts, liens and/or ahargea and sny money which Mortgagee shall have 30 paid shall sonstitute &
debt to Mortgages additional to the indebtednesa{es’ securad hereby; shall be secured by this morigage; shall bear tha in- terest et out in tha nota
herainabove referrad to from date paid or incurred; and, at the opticn of Mortgages, shall be immaeadiately due and payabls.

8. That Mortgagor agraas that no delay or failure of Mortgagee to axarcise any option to declase the maturity af any indebtednassies) securad by
this mortgage, shall be taken or deamed &3 & walver af ite right to axercise such option, or to declare such forfeiture, eithar as 10 any past or prasent
default, and it is furthar agreed that no terms or conditions comained in this mortgage can be waived, altered or changed axcept as avidenced In
writing, signed by the Mortgagor and by the halder herect; and the procurement of insurance or the payment of taxes or othar iena, dabts or chargas
by Mnrt??‘gaa ghall not be taken or conatrued aes a waivar of its right to declare the maturity ol the indebtedness{es} hereby secured by reason of the
failure of Mortgagor 10 procure auch ingurance or to pay such taxes, dabts, liens or charges.

9. That if Mortgages shall be made a party to any suit involving the title to the real estate and employs an attorney to raprasant it tharsin, or if
Mortgagaa employs an attorney to aseist in settling or removing any cloud on the title to the real estate hereby convayed that purports 10 be superior to
the lien of this mortgsge in any respact, Mortgagor will pay to Mortgagee, when the same becomes due. such atiorney’s fee as may be permitted by
law and as may be reéasonable for such servicer, and if such fee is paid or incurred by Mortgagee the same shall e sacured by the lign of this morigage
in addition to the indabtednassieas) secured haraby, and shall baar interast from the date it 18 paid or incurrad at the rata sat out in the nole harainabova
raferred 10 and shall be &t once dus and payable.

, 10. That afl axponses incurred by Mortgagee, including attornay’s fee, in compromising, adjusting or dafending against hen ciaims or encumisances
s‘ught to be fixed upon tha raal astate haraby tonveyed, whether such claims of ancumbrances ba valid or not, shall become s part of the
indebtednessies) hereby sacured,

11. That Mortgagor agrasa to pay & reasonable attorney’s fee as may ba parmitted by law to Mortgagae should the Mortgageae amploy an ATIornay
to collect any indebtsdnassies) securad by this mortgage.

12. That notwithstanding that the assignment of awards heraingbove referrad to shall be deemed to be self axecuting, Mortgagor, atter tha
allowance of a condemnation claim or award, and the ascartainment of the amgunt due thereon, and the issuing of a warrant by the condemnor Tor the
payment thereof, shali axecite, at Mortgagee’s raquaest, and forthwith deliver to Martgagee, a valid assignment in recardable form, assigrming all of such
condemnation claima, awards or damages to0 Mortgagee, but net in excess of an amount sufficient to pay, satisfy and discharge the principa!l sum of
this mertgage and any advances made by Mortgagee as harein provided then reamaining unpaid, with interest thereon at tha rate spacified harein, or in
the note which this mortgage saecures, ic the date of payment, whether such remaining principal sum is then cue or not by tha terms cf said note or ol
thia mortgage,

13. That if Mortgagors ahall maks default in the payment of any of the indebtednasaias) hareby secured, or in the performance of any of the 1&tme or
conditions heraaf, Mortgagae may proceed to collect the rent, income and profits from the real eatate, either with or without the appointment ol a
raceivar; any rants, income and protits collected by Mortgages priar to toreclosura of thia mortgage. lass the cost of collecting the ssma, including any
real astate commission Or attorney’'s fes incurred, shail be credited first 10 advances with interest thareon, then to intarest due on the principal
indabtadness, "and the ramainder, if any, to the principal debtis] hereby sacured.

14, That it is further agraad that if Mortgagor shall fail to pay, or cause to be paig, the whole or any portion of tha principal sum, or any inataliment
af intarest theraon, or any ather indebtedness{es} the payment of which is hareby secured, as they or any of them mature, either by lapse of tima or
otherwiae, in accordance with the agresments and covenants herein containad, ar gshould default be made in the paymant of any meachanic’s ben,
matarialmen’s lien, insurance premiums, taxes or assessments now, or which may hereaftes be, levied against, or which may bacome a hen on, the reasl
astate, or should default be made in any of the covenants, canditions and agreemants herewn containgd, then snd in that event the whola of amd
principal sum, with interast thereon, and all other indebtednessies) secured hareby, shall, at the option cof the then holder ¢! saxd indabtadnessies}, be
and becomae immediatsly due and payable and the holdar of the indabtedness{es| heraby sacured shall hava the right 10 anter upon and taka possession
of the real astate, and after, or without, taking such possaession of the same, sell the mortgaged roal estate at public outcry. in front ot the courthouse
dogr of the county wharein tha real sstate is located, to the highest bidder for cash, either in parson or by auctionear, after tirst giving notuice of the
time, place, and terms of guch sala by publication ance & week for three |3) successive weeks in some newspapar published m said county, and, upon
the paymsent of the purchase monay, tha Mnrtqaﬁﬂa or any perscn conducting said sale for it 18 authorized and smpowered toc executs 1o the purchaser
At said sale a dead to tha real antate so purchased (0 the name and on behalf of Maortgagor, and the certificate ot the holder of the morigsge
indebtedness, sppointing sald auctionwer to make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of radamptlon
from this mortgage may be foreclosed by auit in any court of competant jurisdiction as now provided by law in the case of past due mortgages, tha
Mortgages, or the then holder of the indebtednesaies) heraby sacurad, may bid at such sale and become the purchaser of tha raal estate if the highest
bidder therefora. The proceeds of any such sale shall be applied {a) to tha expeanges incurred in making the aale and in all prior efforts to atfact
collection of tha indebtednesaiss) secured hereby, including a reasonable attorney’'s fea, or reasonable attarnays’ faes, as parmittad by law for such
services 348 may ba, or have baan, necosssry in any one or more of the foreciosure of this martgage, of the collection of said indebtednessiss), and ¢!
the pursuit of any efforts therstofore directed to that end, including, but without limitation to, the defense of any proceedings institmad by the
Mortgagor or anycne llable for asd indebtednessien) or interested in the morigaged
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real eatate to pravant or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment of whatever
sum or sums Mortgagee may have paid out or become liable to pay. in carrying out the provisions of this mortgaga, together with interast theseon: (c)
to the paymert and satistaction of said indebtednessies! and ntarest thereon specificallv raferred to hereinabove to the day of saie and any other
indebtednessies) sscured by this mortgage: and (di the balance, if #ny, shall be paid over to Mortgagor, or Mortgagor’'s succesagrs or SEnigns. In any
event, the purchaser under any foreclosure saie, as provided herein, shall be under no obligation to see to the proper application of the purchass monay.

156. That in the event of tha enasctmeant of any lew by tha Stats of Alabama, after the date of this mortgage, deducting from the value of the resl
astate for the purpose ol taxation any lien thareon, or Imposing any liability upon Mortgagea, in respact of the indebtadnesalos) socured hereby, or
changing in any way the laws now in force for tha taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, ao as to affect this mortgage. Mortgagaor shall pay any such obligation imposed on Mortgagee tharaby, and in the evers Mortgagor 1ails 10 pay
such obligation or is prohibited by law from making such payment, the whole of the principal eum sacurad by this mortgage, together with the interest
dug thereon shall, at the option of Mortgages. without notice to any party, become immadiately due and payabla.

16. Thet should Mortgagor become insclvent or bankrupt; or should a receiver of Mortgagor's praparty be appointed; or ahould Mortgagor
intenticnally demage or attempt 1o remova any improvements upon said mortgaged real estate: or should it be discovered after the sxecution snd
delivery of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real astate prior to tha lien harsof; or in
case of an arror or defect in the ebove described nota or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim ba
set up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall {ail tor thirty {30} days after damand by the

Mortgagee, or other holder or holdars of said indebtedness(es), to corract such defects in the title or to remova any such lien or encumbrance of

homastead claim, or to correct any error in said note or this instrument or its execution, than, upon any such detfault, failure or gontingency, the
Martgagese, or other holder or holdars of said indebiednessies), or any part thereoi, shall have the aption of right, without notice or demand, to declare
all of said indebtednessies) then remaining unpaid immediately due and payable, and may immediately or at any time tharsatter foracioas this morigags
by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtadnesasias), may alact.

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
ar encumbered by & lian at any time prior to the peymant in full of the indebtednessies) securead hereby without first obtaining the prios written consant
and approval of Martgages which consant and approval shall be within Mongageae's scls discration; that in the event of any violation of this provision,
tha entire unpeid balance of the indebtedneesies) secured heraby, together with all intarest therson, shall become dua snd payabla immaediately at the
option of Mortgagee without notice te Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tima theraafter without stay of sxecuton
or other process and fallure of Mortgagor 10 pay all monies to Moartgagee secured by this mortgage shall be an act of default antiting Mortgagee to
foraclose this mortgage in accordance with the terms hareaf.

18. That it is the intent of the Mortgegor and Mortpagee to sacure any and all indebtedness{es! of said Mortgagor to Mortgagaa, now axisting of
hereatter ansing, due or to becoma due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage it intanded and doss
sacure, not anly the indsbtednass hereinabove spacifically raferred to, but also any and all other debts, obligations and liabilities of said Mortgagor Lo
said Mortgagee, whether now existing or hereafter ansing. and any and &li extensions of renewasls of same, Of any part therac!, at any tima before
actual satisfaction and cancellation of this morigage in the Probate Office whare recorded. and whether the same be avidenced by promissory note,
open account, endorsemant, guaranty agreemsant, pledge agreement, of otherwise: that it is expressly agresd that any indebtedness at sny time
sacured hereby may be extended, rearranged or renewead and that any part of the security herain described may be waived or releassd without in
anywise altering, varying or diminishing the larce, effect or lien of this Jhortgage; and this mortgage shall continus ag a first lien on all ot the real sstate
and other property and rights covered hereby and not expressiy released until all sums with intarest and charges hereby secured are fully paid, snd no
other security now existing or hersafter taken to secure the payment of sai¢ indebtadness|es) o any part thareofl ghall in any mannar be impaired or
stfectad by the execution of thia mortgage; and no security subsequently taken by Mortgagee or other holder or holdars of said indebtednessies| shall in
eny manner impair or affect the securlty given by this mortgage; and atl security for the payment of said indebtednassias) or any part thereof shall be
taken, considered and held as cumulative.

18. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Martgagor, that if it or any ona or mora of
them shall hold posseasion of the ebove described real estate or any part thereo! subsaquent to foreclosure hersunder, it or the partiea 8¢ halding
possession ghall becoms and be considered as tenants at will of tha purchaser or purchasers at such forecloaurs sale: snd any s8uch tanant faihng or
refusing to surrender possession upon demand shall be guilty of forcible detainer and shall ba liable to such purchasar or purchassrs for raasonabile
rental of the real estate, and shall ba subject to eviction and remaoval, torcible or otherwisa, with or withaut process of law, and all damages which may
be sustained by any such tenant a5 a result therec! being hereby oxprassly waivad.

20. That Mortgagor agrees to faithiully perform all the covenants of the lessor or landlord under present and future lnases atfecling the mortgaged
real estate, and neither do nor neglact, nor permit to be done, anything which may diminish or imgair their value, or the rents provided for therein, or
the intarest of the lessor or ot the Mortgagee therein or thereunder.

21. That Mortgagor shell furnish to Mortgagee within Thirty 1« 30 ) days atter the close of aach i
of Martgagor, such financiat racords as the holder of this mortgage may requira including, but not limited to, an annual statement of the operation of the
real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, togathar with & camplete financial atatsmant
of Mortgagor's assets and tiabilities and its proht and loss stetament. Such statement shall be prepared by cartified public accountant sccepiable to
Mortgagee or at Mortgagea’'s discretion be supported by the affidavit of Maortgagor. Said information shall ba given to Mortgegee at no expense to
Mortgages.

22. That if the indebtedness avidenced by the note spocifically referred to hereinabova is being advanced by Mortgagea to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreement ("agreerment™), the terms and provisions ol sad
agreemeant are hereby incorporated by referance as part ol this mortgage as it fuily set out herein, and any default in the performance 0f the provisions
thereof, or any contract or agreament between Mortgagor and Mortgagee, shall constitute a8 default hersunder antithng Mortgagee to axerciee the
remedies provided herein, including the right to toreciose this mortgage in accordance with the terms herect; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordanta with an agreement dated Nov. 7, 1997
and is sacuwrad by this mortgage.

23. That i the event this morigage is scuond and subardinate to any pnor mortgage(s} and in the event the Mortgagor should feil to maka any
payments which become due on said prior mortgageis!, or should detfault in any ot the other terms, provisions and conditiona of said prior mortgage(s)
ccur, then such delault under the prior mortgageis! shall constitute an event of delault under tha terms snd pravisions of this mortgage, and the
Mortgagee herein may, at its option, declare the entre indebtednessies) secured by this mortgage immediately due and payabla and if paymant 1a not
promptly made, then daclare this mortgage in default and subjact to foreclosure, provided that the Mortgagee harein may, st its option, maks, on behalf
of Mortgager, any such payments which bacome due on said prior mortgage!s), or incur any such axpansa or obligations on behalf of Mortgagor, in
connection with the said prior mortgageis}, in order to prevent the foreclosure of said prior maortgage{s), and all such amounts so expendad by Lhe
within Morigagee on behalf of said Mortgagor shall become a debt to the Morigagee and shall be securad by this mortgags and shall baar interest from
the date of payment at the maximum legal rate of intarast from time to time permitted by the laws ol the State of Alabama, and shall ba #t once due
and payable, entitling the Mortgagee to all of the rights and remadies provided harein, including, &t Mortgagea's option, the right to foraclose this
mortgage.

24, That provided alwsys that if Mortgagor pays the indebtednessi{es| secured by this mortgage, and reimburses Mortgages, it successcra and
assigns, for any amount it may have expended pursuant to the authorization ol this mortgage, including without limitation, sums spent in paymant of
taxes, assessments, insurance or other liens and interest theraon, and shall do and perform all other acts and things herein agreed 10 ba done, this
conveyance shall be null and void; otherwise it shall remain in full force and effact.,

2%. Thet any promise mada by Mortgagor heren to pay maoney may be enforced by a suit at law, and the security of this mortgage ahall not he
waived thereby, and as to such debts the Mortgagaor waives ali rights of axemption under the laws and Constitution o tha State ol Alabama and agreas
1o pay as permitted by law a reasonable asttorney’'s fee for the cotlection thareot.

28. That no delay or failure of Mortgagee to oxercise sny option herein given or resarved shall conatitute a waiver of such option of aBlop
Mortgages from afterwards axercising same or any other option at any time, and the payment, or contracting to pay, by Morigagee of anything

Mortgagor has herein agreed to pay shall not constiiute a waiver of default of Mortgagor in faiting to make said payments and shall not aatop
Maortgagese from foraclosing this mortgage on account of such failure of Martgagor.

27. That wharever and whenever in this mortgage 1t shall be required or permitted that notice or demand ba given ot sarved by any party, such

notice or demand shall ba given or served, and shall not be deemed to have been given or servad unless in writing and forwarded by registored or
cartitied mail, return raceipt requestad, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgagee: Colonisl Bank
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2B. That singular or plural words used harein te designate the Mortgagor shall be construed to refar 10 the maker of this mosigags, and all

covenants and agraamante hearein contained shall bind the successcrs and assigns of tha Martgagor, end avery option, right snd*privilege herein
reserved or securad to Mortgagea ahall inure to the banetit of its successcrs and assigns.

29, That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provigions harsin

containad unenforceable or invalid. Al rights or remedies of Mortgagee hareunder are cumulative and not aternative, and are In addition to thosa
provided by law,

IN WITNESS WHEREOQOF, the undereignad (has) (have) get {its} (his} (her) {their) hand{s) and sealis), on the day angd year first abova wrnitten.

WITNESS
4 n ISEAL]
’ JACKIE WILLIAMS COMPANY INC
(SEAL
BY: £ {SEAL)
ITS: PRESIDENT
(SEAL)
LHB/wp
b
STATE OF ALABAMA :

COUNTY )

I, the undersigned, a Notary Public in and for sald County, in seid State, hereby certify that

whooe namei{s) (ig) (are) signed to the foregoing convaeyance and who Lis) (are) known to me, acknowledged before me on this day 1hat, beng informed
of the contents of the conveyance, (hel {sha) (they) executed the same voluntarily on the day tha same bears dats.

Givan under my hand and officlal seal this the day ot .19

Notary Pubilic

STATE OF ALABAMA l

i JEFFERSON COUNTY r ,
i, the undersigned, a Notary Public in and for said County, in said State, hareby certify that JACKIE WILLIAMS
whose name 88 PRESIDENT of  JACKIF WILLIAMS COMPANY INC , is signed 1o the foregoing

conveysnce and who s known to ma, acknowledged before me on this day that, being informed ot the contants cf tha conveyance, he, as guch officer
and with full authority, exscutad the sama voluntarily for and as the act of sad corporatian.

Givan under my hand and official sesl this the /TH

MY COMMISSION CXPIRES JULY T 129

This inatrument prepared by: FELICIA REDD

Inst # 199738396

Calanial 8ank

PO BOX 1887
BIRMINGHAM, AL 35201 1172571997~-3839%6
09320 AM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
o004 WD 114,40
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