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STATE OF MLABAMA |

COUNTY OF SHELEBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antared into on this 7th day of November .18 97

JACKIE WILLIAMS COMPANY INC
Ihereinafter referred 10 #8 “Mortgagor®) and COLONIAL BANK

lherainafter referrad to as "Morigagea®}.
&> Vo
HWitnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgsgea, and hereby executes this Mortgage to securs the payment ot 565,600.00

Sixty Five Thousand 8ix Hundred And 00/100 Dollars
as evidanced by promissory note of aven date herewith and payebile in accordance with the terms of said note,

g
2
$esss

Inst ¢ 1997

WHEREAS, Mortgagor may heresfter bacome further indebted to Mortgagee as may be evidenced by promisscry nota(sl or otherwiss, and it is the
Intent of the parties harato that this mortgage shali secure any and all indebtednessias) of Mortgagor 10 Mortgagaa, whether now existing or harsatter
arising, dus or to become due, gbsolute or contingent, ilguidatad or unliquidated, direct or indiract, and this mortgagse is 1o secura not only the
indebtedness evidenced by the note hereinsbove specifically referred 1o, but any and all other debts, obligations or liabilities of Mortgagor (o Mortgages,
now exigting or hereafter arising, and any wnd all extensions or renewals of same, or any part thereo!, whether avidenced by note, open account,

andorgement, guaranty, pledge or otharwise,

NOW. THEREFORE, Mortgegor and all others executing this mortgage, in considerstion of the premises, and to secure the paymant ol said
indebtedness gvidenced by note hereinabove specifically referred to, and any and all other indabtednassies] due or to become dua as hereinabove
generally refarrad 1o, and the compliance with ail of the covenants and stipulations herain contained, has bargained and sold, and does beraby grant,
bargain, sell, slien, convey, trenefer and mortgage unto Moartgages, its successors and assigns, the following described real estate, togethar with
builldings and improvemants tharaon {hareinattar sometimes called the 'rofl ostate” or the "mortgaged real estate”}), lving and being situated

in tha County of SHELBY , State of Alabams, and more particulerly describad as follows. to-wit:

LO 66, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, AS
RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

Inst # 1997-3839°

38390
3 72%5/1997-3
03320 AM CERTIFIED
SHELBY COUNTY JUDGE UF PRODATE
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together with sit awards receivad through aminent domain, and payments upan sny insurance policias covering the real astata, and all rights, privileges,
tenemants, and appurtenances thereunto belonging or in anywise appertaining to said real astate inciuding sassments and rights-of-way sppurtanant
therato and all gas, stearm, alectric and othar heesting, cooling anc lighting apparatus, elevators, iceboxas, plumbing, stoves, doors and other lixtures
appertaining 1o the resl estate and tmprovements located theraon, all of which shall be deemaed realty and conveyed by this mortgaga.

TO HAVE 'AND TQ HOLD the real estate, and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real sstate in tee simple and has a good right to sell and convey the same as aforsaaid: that the raal
astate is frea of all encumbrances except as herain set out, and Mortgagor will warrant and foraver defend the title to the raal astate unto Martgages,

s successors and assigns, against the lawful claims of all persons whomasoever.
THIS MORTGAGE 1S MADE, howevar, subjact to the following covenants, conditiong, agraemants, and provisions:

1. That Mertgagor shall pay the said indabtadnessies) secured hersby and interest thereon whan and ax it (they) shall becoma dua, whethsr in
course or under any condition, covanant or agreement hersin containad, together with any other indebtednessies! which Mortgagor may ows 10
Mortgages, it being further agreed that any statement, any note or obligation that is secured by thia mortgage shall be conclusive evidenca of such fact.

2. [a) That Mortgagor shall provide, maintain and deliver to Mertgages policies of fire insurance {with extended coverage}, and such Dther insurance
as Mortgagee may from time 10 time requirs in companies, form, types, and amounts, and shall assign, with endorsemants satisfactory 1o Mortgages,
and dsliver to Mortgages with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or haraafar issued
with respect to the reat astate. Not latsr than the first day following the expiration date of any and ail such insurance policies and 8t any time upon
request of Mortgages, Mortgagor shail furnish Mortgagee certificates of insurance issusd by insurance companias satisfactory to Mortgagee showing
that the amount and type of insurance required by Mortgagee harsunder is in eflect. All renewal poticias, with premiums paid, shall be delivered to
Martgagae at Ieast thirty (30) days bafore the expiration of the old policies. If any insurance, or any part therpctf, shall axpire,
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or be withdrawn or become void or unsate by Mortgagor's breach of any condition thereof, or bacoms void or unsate by reason ok the faillure or
impairmant of the capital of any company by which the insurance may then be carried, or if for any raason whataver the insurance skall be
unsatisfactory to Mortgagee, Martgagor shalt procure and deliver to Mortgagea new insurance on the premises, aatisfactory to Mortgages. [ Morigagoe
fails to procure and deliver such new insurance, Mertgagee may, but shall not be obligated to. pfocure same, and upon demand, Mortgagor shall
reimburse Mortgages all auch costs expandad with intarest on such sdvance at tha rate set forth in the note secured hereby. Mortgagor shall give
immadiate notice In writing to Mortgagese of any loss, injury or damage affacting the mortgaged reai estate caused by any casuatly or cccurrence. Full
powar is hareby conferred on Mortgapes to settle and compromise claims undsr ail policies and tc demand, receiva, and raceipt lor all monies becom:
paysble thereunder and to assign absolutely all policies to any hoider of tha note or to the grantea of tha roal estate in the avent of the lorecliosure r:’
this mortgagee and security agreement or other transfer of title to the real estats in extinguishment of the indabtadnessies} secured hereby, tn the svem
of loag covered by any of the policies of inaurance harsin referred to, each individual insurance company concerned is hareby authorized and directed to
maks payment for such lose directly to the Mortgagee instead of to the Mortgagor and tha Mortgagee jointly, and the insurance proceeds, after
deducting all costs of collection, including reascnable attorneys’ fees, may be app iag by the Martgagee at its option, aither as a paymeant on sccowt of
tha indebtednessi{es), secured heraby, whether or not then dus or payable, or toward the raestoration, reconstruction, rapair, or alaration of the real
estate, aither to the portion therasaf by which said loss was sustained or any othar partian thersof.

(b] That together with and in addition to the monthly payment of principal and interast, and on the same date on which the prinzipal and inlarest afe
payable under the terms of the note secured hereby, Mortgagor, it required by Mortgagee, shall depasit with the Mortgagee, In a non-interest bearing
account, a sum equst 1o one-twelfth {1/12) of the yearly taxes and assessmants wq'kich may be levied against the real estate and which may attan
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yeerly pramiums for insurance that will becoma dua snd paysbia to
renew the inaurance on the real estate for coverage against loss by fire or such other hazard as may raasonably be required by tha Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimatad By the Mortgagee. If the amount ol funds held
shell exceed at any time the smount deermed necessary by the Mortgages to provide for the payment of taxes, asseBaments, grourxl rents and
insurance premiums as they falf due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mnrtqma may detarmine. I{ the amount of
the fundy held shall not be sufficiant at any time to pay taxes, assasements, ground remts, and insurance premiums as they fall due, Maorigagor shall
pay to Mortgagea any smount necasassry 10 make up the deficiency upon notice trom Mortgagee to Mortgagor requesting payment thersof. Lipon
paymant in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Montgagor any funds held.

{c) That Mortgagor shall pay and dinchurgbira as the same become due all taxes and assessments that may accrue, be lavied, or sgsessad WJpon the
resl estate or MKA gart theareof, which may or become a lien prior to this mnrtjuqa or have priority in payment to the indebtednessiss) secured
hereby, or upon Mortgages’s interest thersin or upon this mortgege or the indebtednessies) or evidence of indebtedness{est sacured hereby, withow
ragard 10 any law heratofore or hareafter snacted imposing payment of the whole or any part(g) thersot upon Mortgegee; upon the pasaage of any law
imposing the payment of the whole or any part thereof upon Mortgagee ar upon the rendering by an appellata court of competent jurisdiction that the
underiaking by Mortgagor to pay such taxes is legally Inoparative, then the indebtednasalgs} secured hareby without deduction shall, at the option of
Mortgages, become /mmadiately due and payable, notwithstanding anything contained in this mortgage or any law heretofore anacted; and Mortgagos
shall not suffer or permit any such taxes on the asid real estate to become of remain delinquent or parmit any part thareof or any interest tharein to be
scld for any taxes or asseasmenta; end further ehall furnish ennually 1o Mortgages, prior to the date when they become delinquent certilicatas or
receipts of the proper officen showing full payment of all such taxes and assessmants.

J. That the real satate snd tha improvemants tharean shall be kept in good condition and no waste committed or permittad theraon,

4. That no building or other improvermnant on the real estata shall structurslly alterad, removed or demolished, without the Mortgagee's priors
written consent, nor shall any fixture or chattel covered by this mortgage?and adaptad to the proper use and anjoymant of tha rea! estate ba reamoved at
any time without like consent unleas actually replaced by an anticle of agual suitabiity owned by Mortgagor. In the avent of any breach of this covenant
the Mortgages may, in addition to any other rights or remadiet, at any tima thereafter, declare the whole of tha indebtednrassaies) secured haraby
immadiately due and payable.

5. That Mortgagor agreas that the indebtednassies) hareby secursd shall at once becoma due and payable and this maortgage subject 10 foreclosure
a8 provided for herain, at the option of holdar hareof, when and if any statement of lign is filed under the statutes of Alabama ralating to the lisna of
machanics and materialman, without regard to form and contents of such statemert, and without regard to tha existance or nonexistence of the debt,
or any part thareof, or of the lisn, on which such statament is based.

6. That Mortgagor shall comply with aif statutes, ordinances, regulations and iaws promulgated by any govarnmantal antity sssarting jurisdiclion
over the real astate and any and all legal requirements shal! be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxes or assegsmants leviad, accrued or
assessed upon or egainst the real estete or the indebtednessies) secured hereby, or any intarest of Mortgagee in aither, or fails to pay immaediately and
discharga any and all liens, debte, and/or charges which might bacome liens superior to the lien af this mortgage, Mortgagee may, st its option, \nsure
the real estate and/or pay said taxes, aasessments, debts, ?ians and/or tharges and any money which Marigagee shall have so paid shsll constitute a
debt 1o Mortgagee additional 10 the indebtednessies}! securad hersby: shall be sacured by this morigage: shall baar tha in- terest sat aut v the note
hersinabove referred to from date peid or incurred; and, at the opticn of Morigages, shall ba immadiately due and payable.

8. That Mortgagor agress that no delay or failure of Mortgagee to exercise any option to dectare the maturity of any indebtednessias! sacured by
this mortgage, shall be taken or deemed as a waiver of its right to axarcise such option, or to declare such forfeiture, aither a8 to any past or present
default, and it is further agreed that no terms or conditions containad in this marigage can be waived, altered or changed except as evidenced mn
writing, signed by the Mortgagor and by the holdsr hereof; and the procurement of insuranca or the payment of taxes or other liens, debts or chargas
by Mort Elhﬂ“ ahall not be taken or conatrued as a waiver of its right to declare the maturity of the indabtedresasi{es| hareby securad by reascn ol the
faitlure of Mortgagor to procure such insurence or to pay such taxes, debts, ligns or charges.

9. That If Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an sttorney 1o represent it therein, or f
Mortgagee employs an sttornay to assist in settling or ramoving any cloud on the title to the real estate hereby conveyed that purports to be supenor 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same begomas dus. such attorney’'s fes as may be parmitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Morngagee the sams shall be secured by the lien of this mortgaga
In addition to the indebtedness{ea) sacured hereby, and shall baar interest from the dats it I8 paid ar incurred at the rate set out in tha note hereinabove
ratarrad to and ehall be at once due and payabls.

s!: 10. That all expenses incurred by Mortgages. including attorney's fee, in compromising, adjusting of delending against lien ciaims or encumbrances
ht 10 he fixed upon the real estate hareby conveysd, whsther such ciaims or ancumbrances ba valid or not, shall bacome s part af the
indebtednews|as) hareby secured.

11. That Mortgagor agraes to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgages employ an atlorney
to collect any indebtedresslas) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be desmed to be sel! executing, Mortgagor, after the
allowance of a condemnatlon claim or award, snd the ascertainment of the amount due thereon. and the issuing of & warrant by the condemnar for tha
payment thareof, ehall axecute, at Mortgagee's request, and forthwith dseliver 1o Martgages, a valid assignment in recordable torm, assigning &l of such
condemnation claims, awards or dlrnugru to Mortgages, but not in excess ol an amount sufficient to pay, satisfy and discharge the principal sum of
this morigage and any advances made by Mortgagese as herein pravided then remaining unpaid, with intarest thareon at the rate speclfied herein, or
tniu note which this mortgage secures, to the date of payment, whether such rarmaining principal sum is then due or not by the terme of said note or of
this mortgsge.

13. That if Mortgagor ghall make dafault in tha payment of any of the indsbtedress{es) hereby secured, or in the performance of any of the tarms or
conditions herecf, Mortgages may procesd to collect the rent, income and profits from the real estate, sither with or without the appointmant of a
receiver; any rents, income and profits collected by Mortgages prior to foreclosure of this mortgage, less the cost of coliecting the samae, including any
roal estate commission or attorney's fee incurred, shall be credited first to advances with interest thereson, then to interest dus on the princepal
indebtedness, snd the remainder, if any, to the principal debtis) hereby securad,

14. That it Is further agreed that if Martgagor shali fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any mstalimant
of interast tharson, or any other indebtednessaies) the payment of which is hereby secured, as they or any of them mature, either by lapge of timea or
otherwise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any machanic's len,
materialmen’s lien, inaurance premiuma, taxes or aasessments now, or which may hereafier be, levied against, or which may bacome a tien on, the raal
estate, or should default be made in any of the covenants, conditions and agresments hergin containad, then and in that svent the whole ol smid
principal sum, with intarest thereon, and all other indebtednesales) secured hareby, shall, at the gption of the then holder of said indebtednessies), be
and become Immadiately due and payable and the holdar of the indisbtednessies) hereby secured shall have the right to anter upon and take possession
of the real eatats, and after, or without, taking such poassession of tha same, sell the mortgaged real estate at public outcry, in front of the courthouse
door of the county wherein the real eatste ie located, to the highest bidder for caah, either in parson or by suctionear, sher fiest giving nrotice of the
time. place, and terms of such sale by publication once a weak for three 13} successive weaks in 8om& newspaper published in said county, and, upon
the payment of tha purchase money, the Mortgages or any parsan conducting said sale for it js sutharized and ampowarsd 10 axecute 10 the purchaser
at said saie & deed to tha real estste so purchased in the name and on behall of Mortgagor, and the certificate of tha holder of the mortgage
indabtedness, appointing said auctioneer 1o make such sale, shall be prima facie avidence of his suthority in the real estate. or the squrty of redemption
from this mortgage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in the case of paat due mortgages, the
Mortgagee, or the then holder of the indebtednese!es) hareby secured, may bid at such sale and bacoms the purchaser of the raal estata if #\. highast
bidder therefore. Tha procesds of any such sale shall ba appliad {a} to the expanses incurred in making the sale and in sl prior storts to atfect
collection of the indebtednassies) secured hersby, including a reascnable attorney’s fee, or ressonable artorneys’ feas, as parmitted by iaw for such
services as may he, or have been, nacessary in any one or more of the foraclosurs of thiz mortgage, of the collection of said indebtednessiasl, and of
the pursuit of any efforts tharatofors directed to that end, including, but without mitation to, the defenas of sny procaedings instituted by the
Mortgagor or anyone liable for said indabtednasaies) or interested in the martgaged
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real estate to Brevent or dalay, by any means, the exsrcise of said pawer of aaie on the toreclosure of this morgage. (b} 1o the paymenm of whataver
8um Ir suma Mortgagee may have paid out or become liable 10 pay, in carrying out the provistons of this morigage, togather with iMterest therson: (¢}
to the payment and satisfaction of said indebtednessies] and interest thereon specifically refarred to harsmnabove to the day of sale and any othet
iIndebtednessies) secured by this martgage: and {(d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or BSEIQNS. In any
avent, the purchaser undser any foraclosure sale, a3 provided herein, shall be undar no obligation to see to the proper application of the purchase Moy,

15. That in the avent of the enactment of any law by tha State of Alabama, after the date of this morigage, deducting from the value of the real
¢stata for tha purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtednessins) secured haraby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgagea, or the manner of collection of Any such
1axes, o as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages theraby, and in the svent Mortgagor fails 1o pay
such obligation or is prohibited by law from making such paymaeant, tha whole af the principal sum sacured by this mortpege, together with the intereat
tue theracn shall, at the option of Mortgagea, without natlce to any party, bacome immeadiatety due and payable,

18. That should Mortgagor become Insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intantionally damage or attempt to remove any improvements upon said mortgeged real asiale or should it ba discovered after the execunion snd
dalivary of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real astate prior to tha Hen hareof; or in
caga of an error or defect in the above described nota or this Instrument ar in the execution or the acknowladgmaent thereo!: or it a homestead claim be
881 Up 10 the rea! estate or any part therect sdverge o this mortgage and if the said Mortgagor sHall fail for thirty {30} doys after demasnd by tha
Mortgages, or other holder or holders of said indebtedness{es), to carrect such defects in the title or to ramove any such lien or encumbrance or

homesatead ciaim, or to carrect any error in said note or this ingtrument or its execution, then, upon sny such defsuit, failure or contingancy, the
Mortgages, or other holder or holders of said indebtedness{es), or any part theraof, shall have the option or right, without notice or demand, to declare
all of said indebtedness(as} then remeining unpaid immaediatety due and payable, and may immadiately or at any time thareafter foraciosa this moigage
by the power of sale herein contsinad or by 3uit, as such Mortgagas, or other holder or holders of said indebtednesales), may alact.

17. That no right, title ar interest in or to the martgaged real astate, or any part thereof, shall ba soid, transfarred, assigned, conveyed, martgaged
Gr encumbared by a lien at any time prior to the payment in full of the indebtadnassias) securad hareby without first oblaining the prioe written congent
and approval of Mortgagee which consent and approval shall ba within Mortgagee's sole discration; that in the avent of any violation of this provision,
the entlre unpaid balance of the indebtedness{es) securad harsby, together whth all interast thereon, shall bacome due and payabla immadiataly at ths
option of Mortgages without notice to Mortgagor, and shall be racoverable by Mortgagee forthwith or at any time thareafter without stay of sxecuton
or other process and failure of Mortgagor to pay all moniea to Mortgagee sacured by this mortgage shall ba an act of dafault antiting Mortgsges o
foreclose this mortgage in accordance with the terms hereof.

18, That it is the intant of tha Mortgagor and Mortgagee to secure any and all indebtednassaies) of said Mortgagor to Maortgages, now sxisting or
hereafter arising, dus or to become due, absolute or contingent, liquidated or unliquidated, ditect or indirect, and this mortgage 16 intandad and doas
sacure, not only the indebtedness hereinabove apecitically refarred to, but also any asnd all other dabts, obligatiens and liabiliugs of said Morigagor to
said Mortgagee, whether now axiatinfg or hereafter arising, and any and all éxtensions or ranawals of same, or any part therecd, at any tims bafors
actual satisfaction and cancellation of this mortgage in the Probate Olfice where recorded, and whathar the same be evidenced by promissory note,
open account, endorsemant, guaranty agresment, pledge agreement, or otherwise: that it ia expressly agreed that any indebtedness st any time
secursed hareby may be extended, rearranged or renawed and that apy part of the security herein deacribed may be waived or released withaul n
anywise altering, varying or diminishing the force, effact or lien of thisgnortgage; and this martgage shall continue as a first lisn on all of the real estate
and other propserty and rights covered haraby and not expressly released until all sums with iMterast and charges haraby secured are tully paid, and no
othaer sacurity now exigting or hareafter taken 1o secure the paymant of said indebtednessies) or any part thereof shall in any manner be impaired or
affactad by the execution of this mortgage, and no security subsequently taken by Mortgagee or other holder or holders of said indebtednesaiss) shall in
any mannar impair or atfect the securty given by this martgage; and all security for the payment of saigd indabtedneasios) or any part thereo! shall bs
taken, considered and held as curmulative.

19. That Mortgagor agrees for itsalf and any and all parsons or concarns claiming by, threugh or undar Mortgagor, that if it or any one or more of
them shall hold possession of the above described resl estate or any part thereof subseguant to foreciosure hareunder, it or the parties 30 holding
possession shall become and be considerad as tenants at will of the purchaser or pwchasers at such foraclosure sala: and any auch 1enant lailing or
refusing to surrender possession upen demand shall ba guilty of forcible detainar and shall be liable to such purchaser or purchasers for raasonabio
rental of the rea! estate, and shall be subject to eviction and remaval, forcible of otherwise, with or without procaess of law, and all damages which may
be austarmed by any such tanant as a result thereof baing hereby expressly waived.

20. That Mortgagor agrees to faithfully pertorm all the covenants of the lessor or iandlard under pragont and future leasas atiecting the martgagaed
real astate, and neither do nar neglect, nor permit to be dene, anything which may diminish or impair their value, or the renta providad for tharemn, or
the interest of the lessor or of tha artgapges therein or thereunder.

21. That Mortgagor shal furnish to Mortgagee within Thirty ¢ 30 ) days after the close of aach |
ot Mortgagor, such financial records as the holder of this mortgage may raquire including. but not limited to, an annual statement of the operatian of the
real vstats which shall include annual statements itemizing the income and expanses. an itarmizad rent roll, together with a complete finsncisl statemani
of Mortgagor's assets and liabilities and itg profit and loss statement. Such atatement shall ba prepared by certified public accountant acceptabis to
Mortgagee or a1t Mortgagee’'s diserstion be supported by the affidavit of Mortgagor. Said infarmation shalf be given to Morigagee et no axpensa 1o
Mortgages.

22. That if the indebtedness evidencad by the note specificaliy referred to hereinabove is being advanced by Mortgages to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agrasment ("agraement”™), the terms and provisions of said
agreament are haraby incorporated by reference as part of this mortgage as if fully set out berein, and any detault in the performance of the provsions
tharaof, or any contract or agraement between Mortgagor and Mortgagee, shall constitute & default hereunder entitling Morigages to exercise tha
remadies provided harain, including the right to foreclose this mortgage in accerdance with the tarms harec!: that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor 1s being edvanced in sccordancs with an agresment dated Nov. 7, 1597
and is secured by this mortgage.

23. That in the avant thie mertgage is second and subordinate to any pricr morigage(s} and in the event the Mortgagor should fail 1o maks any
payments which becoma due on said prict mortgageis), or should default in any ofithe other terms, provisions and conditions of said prior mortgags!s)
cour, than such default under the prior mortgaga(s) shall constitute an event of defsult under the terrs and provisions of this mortgage. and tha
ortgagee hergin may, at its option, declare the antire indebtednessias) secured by this mortgage immediately due and payable and if payment is ngot
promptly made, than declare this mostgage in dafault and subjact to foreclosura, provided that the Mortgagee herein may, at its apuion, maks, on behalf
of Morigagor, any such payments which become due on said prior mortgage{s!. or incur any such expanse or obligations on bahalf of Mortgagor, in
connaction with the said prior mortgage{s}, in order to prevent the foreciosure of said pricr mortgagais), and all such amounts s expendad by tha
within Mortgagee on behalf of said Martgagor shail become a debt to the Mortgagee and shell be secursed by this mortgage and shall besr interest from
the date of paymeant at the maximum legal rate of intarest from time to time permitted by the laws of the State of Alabams, and shall be at once dua
and pavyabla. entitling the Mortgagee to all of the rights and remedias provided bersin, including, at Mortgages's option, the right to 1oreclose thia
maorigage.

24. That provided always that if Mortgagor pays the indabtednessies! secured by this mortgage, and reimburses Mortgagee, its successors and
agsigns, for any amount it may have expendad pursuant to the authorization af this mortgage, Including withgut fimitation, #ums spant in payment of
laxes, agsessments, insurance or other liens and interest tharecn, and shall do and perform all other acts and things herein agreed to be done, thig
conveyance shall be null and void; otharwisa it shall ramain in full force and effact.

4%. That any promise made by Murtg:gnr harsin to pay monay may ba snforced by & suit at taw, and the security of this martgage shall not be
waived thereby, and as to such debts the origagor watves all rights of exemption under the 1aws and Constitution of the State of Alabama and AQress
to pay as permitted by law a reasonable stiorney’s fae for the coliection thereof.

25. That no delay or failure of Mortgagee toc exercise any option haerein given or reserved shall conatitute a waiver of such oplion or astop
Mortgagee from afterwards exarcising same or any other option at any tlme, and the payment, or contracting 1o pay, by Mortgagae of anything
Mortgagor has herein égreec to pay shall not constitute a waiver of detautt of Mortgagor in failing to make aaid payments and shall not estop
Mortgagee from foreclosing this mortgage an account of such fatture of Mortgagor.

27. That wharaver and whenavar in this mortgage it shall be requirad or parmitied that notice or demand be given or aerved by any party, auch
notice or demand shall ba given or sarved. and shall not be deemed to have been given or served unless in writing and forwarded by ragistared or
cartiied mail, return receipt requasted, addrassed as follows:

To Mortgegor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colanlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shali be construed to rater to the maker of thin moligage, and all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and avery option, right and privilage Nurain

reserved or securad 1o Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of thia mortgagse shall not render any other provision of PrOVISIONS herain
contained unanforceabls or invalid. All rights or remedies of Morgagee heraunder sre cumulative and nat altarnative, sand are in addition 1o thoss
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) sat (its} (his} {her) {their) handi{s} and seal(s], on the day and vear firgt above wriiten,

0
WITNESSE g
( ®

1 - asmﬂ’

JACKIE WILLIAMS COMPANY INC M

tsum

[4

BY
IT PRESIDENT

»E

LHB/wp

STATE OF ALABAMA ]
COUNTY }
I, the undersigned, a Notary Public in and for said County, in said State, haraby certity that

whose nameais) {ig) {are} signed to the foregoing canveyance and who lis) (are} kpown to ma, acknowledged before me on this day that, being informed
of the contents of the conveyance, {hel {she) (they) executed the same voluntarily on the day the same bears dsts.

Givan under my hand and official saal this the day of , 19

Notary Public

STATE OF ALABAMA )

§  JEFFERSON COUNTY ) .

[, the undarsigned, a Notary Pubiic in and for said County, in said State. heraby cartify that JACKIE WILLIAMS

whose name a8 PRESIDENT ot JACKIE WILLIAMS COMPANY INC , 18 signed to the faragong
convavance and who ia known to ms, ascknowledgad bafore me on this day that, being informead of the contenis of the convayancae, he, as such ofticer
and with full authority, executed the same voluntarily for and as the act of seid corporation.

Givan undar my hand end official seal this the 7TH NOVEMBER o . 19 97
[ L)g eV
Notary Public .
‘ MY COMMISSION EXFIRES ALY T, 1656

This instrumant prepared by: FELICIA REDD

Colonial Bank Inst & 1997-38395
PO BOX 1887
BIRMINGHAM, AL 35201 11/725/71997-38395

09:20 AM CERTIFIED
SHEL BY COUNTY JUDGE OF PROBATE
004 NCD 114.40
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