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Regions
Bank
MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 14, 1997, between Robert S. Grant Const., Inc., A Corporation, whose
address is 2663 Valleydale Road Box 283, Birmingham, Al 35244 (refsrred to below as ~Grantor”); and Regions
Bank, whose address Is P. O. Box 10247, Birmingham, AL 35202 (referred to below as “Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Gramtor mortgages, gronts, bargains, sefls mnd conveys 10 Ltender all of Grantor's nght,
title, and intersat in and to the foliowing desacribed rteal property, together with all gxisting or subsaquently sracted or atfixed buildings,
improvaments ard fixturas; all sasemanta, rights of way, and appurtenances; all water, water rights, watercoursos snd ditch rights {including
stock in utilities with ditch or irrigation rights}; and all other rights, royalties, and profits ralatlgq to the real propefty. including without limitation
all minarais. oll, gas, geotharmal and simller matters, located in Slhllhy County, State of Alabama {ths Real Property™ ).

Lot 1178, according to the survey of Brook Highland, 11th Sector, Phase Il an Eddieman Community. as
recorded in Map Book 22, Page 36 A & B, in the Probate Office of Shelby County, Alshama; being situated

In Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUYE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Somerset Ridge, Birmingham, AL 38242. The Real Property
rax identification number is 58-03.9-30-0-002-001.0386.

Grantor presently assigns 1o Lender &ll of Grantor's right, {itha, and interest In and to all leases of the Proparty and all Rents fraom the Property.
In addition, Grantor grants to Lender a Unitorm Commarcial Code security intarast in the Personal Property and Rents.

DEFINITIONS. The foflowing words shall have the following meanings when used in this Mortgage. Terms nol atharwise dafined 1In thes

Mortgaga shall have the meanings attributsd 10 such terms in the Uniform commaercial Code, All refersnces 1o dollar amaunts shall mean
amounta in lawful maney of the United States of Amaerica.

Geantor. Tha word "Grantor”™ means Robert S. Grant Const., Inc.. The Grantor is the mortgagor under this Mortgage.

Guarsntor. The word "Guarantor™ mesns arid Includas without limitation sach and all of the guarantors, sureties, and accommodation
parties in connaction with the Indabtadness.

improvemants. The word *improvements” maans and includes without limitation all existing and future improvemants, bulldings,
structures, mobile homes atfixed on the Roal Property, tacllitias, additions, replacements and other construction on tha Real Property.

indsbtedness. The word “Incdabtedness” means all principal and Interast payable under the Note and any amounts expended or advanced
by Lander to diacharge obligations of Granter Or 8xpensed incurrad by Lender to snforce obligations of Grantor under this Mortgage,
together with interest on guch amounts as provided in this Mortgage. In addition to the Nota, the word "Indebtedness™ includes ali
obligations, debts and llabillties, plus interest thereon, ot Grantor to Lender, or any one or more of tham, as well as ali claims by Lendar
agminet Grantor, or any one Of more of them, whether now existing or hereatier arising, whethar related or unreisted to tha purpose of the
Note, whathar voluntary of otherwise, whather due or not due, absolute or contingent, liquidated or unliquidated and whather Grantor may
be liable Individually or jointly with othars, whether obligated ss gusrantor of otharwise, and whether racovery upon guch Indebtadneas may
be or horeafter may bscome barred by sny statute of limitations, and whether such indebtadness may ba of hereaflar may bacome

otherwise unanforceabls.
Lander. The ward "Lender” maans Regions Benk, its succaasore snd assigns. The Lender 8 the mortgagee under this Mortgags.

Mortgage. The word "Mortgage” mesna this Morigage batwesn Grantor and Lender, and includes without limitation ail assigrnmentis ardd
gecurity intarast provisions relating to the Personal Property and Rents.

Nots. The word "Note” means the promissory nota or credit agresment dated November 14, 1997, In the original principsl amount
of $75,000.00 from Grantor ta Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of.
and substitutions for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE.

Personal Property. The words "Paraonal Property” mean all gquipmant, fixtures, and other articles of personal property now of heraattor
owned by Grantor, and now of harsatter atiached or affixed to the Hesl Property: topether with 8l acoessions, parts, and additions 10, all
replacementa ot, and all substitutions for, any of such proparty; and together with a¥l proceeds (including without limitation all msurance
proceeds and refunds of premiums} trom any aale or other disposition of tha Proparty.

Property. The word "proparty” means collactively the Real Property and the Parsonal Property.
Real Property. The words "Raal Property” mean the property, intaresta and rights described above in the "Grant of Mortgage™ saction.

Reloted Documents. The words ~melatad Documents” mean and includs without limitation all promissoty notes, cradit agreemeants, loan
.agreaments, anvironmentsl agresments, guaranties, security agresments, mortgsges, deeds of trust, and all other instrumants, sgresments
and documents, whethar now of heraatter existing, executed In connaction with the Indebtedness.

Rants. The word "Rents” means all presant and future rents, ravanuss, incoms, issues, royaltias, prafits. and other banefits darbvad from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 8gs otherwise provided in this Mortgage, Grantar shall pay to Lender ali amgounts sacurad by this
Martgage ss thay become dus, snd shali strictly perform ali of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of the Proparty sheit be governad by
the following provisions:
Possession and Use. Until in detault, Grantor may remain in poasession and control of snd operate end manage the Proporty and collact
the Rents from the Property.

Duty t¢ Maintain., Grantar shall maintaln the Property in tenantable condition and promptly perfarm all repairs, repiscements. and
maintanance nacessary 1o preserve its value,

Hazardous Substances. The terms rhazardous waste,” "hazardous substance,” "disposal,” "ralease,” snd “threatened ralease, ” as used n
this Mortgage, shall have the samas meanings as sat forth In the Comprehensive Environmental Responas, Compenaation, and Lisbility Act
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of 1980, as amended, 42 U.5.C. Saction 9801, et seq. ("CERCLA"), the Superfund Amendments snd Reauthorization Act of 1986, Pulbx. L
No. 99-499 {"SARA®), the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801. at seq.. the Resource Consarvation and
Racovary Act, 42 U.5.C. Section 8301, el seq.. of other applicable state or Federal laws, rules, or regulations adopted pursuant 1o any ot
the loregoing. The terms "“hazardoug weste” and "hazardous substance” shell alse include, without limitation, petroleum and petroleum
by-products or any traction theraof and asbestos. Grantor représents ang warranis 1o Lender that: (8} During the pariod of Grantor’s
awnership of the Property, there has baen no use, genersticn, manutacture, storage, trestmant. dispossl, release of threstened relegasa ot
any hazardous waste or substance by any persan cn, under, sbaut or from the Proparty: (bl Grantor has o knowledge of, or resson 1o
haeligva that thers has bDeen, except 8s previously disclosed to and acknowledged by Lender in writing. i} any use, generauon.
manutacture, starage. treatment, disposal, release, or threstenad release of any hazardous waste or aubetance on, undar, about or from the
Property by any prior owners of cccupants of the Property or {ii) any actual or threatened litigation or claims ol any kind Dy any parson
relating to such matters; and ic) Except as previously discloged to and acknowledged by Larder in writing, (i) naithar Grantor nor any
tenant, contractor, agent or other authorized user of the Proparty shall use, generaia, manufacture, store, treat, dispose of, or release any
hazardous waste of subgtance on, uader, about or from the Property and (i} any such sctivity shall be conducted in complisnce with sll
applicable fedaral, state, and local laws, regulations and ordinances. including without limitation thoas laws. regulations, and ordinances
described above. Grantar authorizes Lender and It agenis to antar upon the Property to make such inspections and tests, at Grantor's
axpensa, 88 Lender may deem appropriate 1o determine compliasnce of tha Property with this section ot the Mortgags. Any inapections or
tests made by Lender shall ba for Lender's purposes only and ehall not be construed to creata any responalbility of liability on the part of
Lsnder 1o Grantor or to any other parson. The represantations and warrsntias contained herein sre based on Grantor's dus diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and walves any futura claims
against Lender for indeamnity of contribution in the event Grentor bacomas lable tor cleanup or other coats under any such laws, and (D]
agrees te indemnify and hold harmiess Lender against any and all claims, losses, labliities, damagas, pendities, snd expenses which Lander
may directly or indiractly sustain or sutfer resulting from a breach of this sectlon of tha Mortgage Or as a consequance of any usé.
genaration, manutacture, storage, disposal, relasse or threatened release occurring prior to Grantor’'s ownership of intarast in the Propearty.
whather or not thea sama was Of should hava been known to Grantor. The provisions of this saction of the Mortgege. including the
obligation to indempify, ghall survive the payment of the indebtadnass and the satistaction and reconveyance af the lian of this Mortgage
and shall not be affected by Lender’'s acquiaition of any interest in the Property, whether by torsclosure or otherwigs.

Nuisance, Waste. Grantor shail not Cause, conduct or permit sny nuisance nof commit, permit, or suffer any stripping of or waale on or to
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remova, of qrant tc any cther
party the right to remove, any timbar, minersis ({including oil and gas), soil, gravel or rock producta without the prior written congent af
Lander.

Reamoval of Improvemants. Grantor shall not demalish or remove any Improvements from the Real Property without the prior writtan
congent of Lender. As a conditlon to tha removal of any Improvements. Lender may requirs Grantor to make arrangomants satisfactory to
Lender to replace such Improvemeants with improvements of nllrant aqual value.

Lender's Right 1o Enter. Lender and ita agents and representatives may enter upon the Real Property st all reasonable times to attend 10
Lendar’'s interasts and to Inspact the Proparty for purpbsens of Grantor’s compliance with the tarms and conditions of this Mortgage.

Compliance with Governmentsd Reguiremants. Grantor shall promptly comply with sll laws, ordinancas, and regulationa, now or hereaftar
in affect, of all governmantal authorities applicable to the use or occupancy of tha Property. inchuding without limitaticn, the Ameficans
With Disabilitiss Act. Grantor may contest In good feith any such law, ordinance, or ragulstion and withhaid compliance during any
proceeding, including appropriste apposls, so iong as Grantor haa notifiad Lender in writing prior to doing 80 and Bo long as.1n Lander' s
sole opinion, Lendser's Intereste in the Property are not jpopardized. Lander may requira Grantor to post adequate gacurity or s suréty bond,
reasonably satisfactory to Lender, 10 protect Lander’'s intarast,

Duty to Protect. Grentor agrees neithar to sbandon nor leave unattended the Property. Granter shall do sl othar acts, in addition to those
acts set forth abave in this section, which from the character and use of the Property are reascnably necessary to protect and prasarve the
Proparty.

DUE ON SALE - CONSENT B8Y LENDER. Lander may, at it option. declare immaediately due and payables sl sums sacured by this Mortgage upon
the sale or transter, without the Lender's prior written consent, of all or any part of the Real Property, ar any interest In tha Real Proparty. A
"sale or transfar” means the conveysnca ot Real Property or any right, title or interest tharein: whether legal, benaticial or equitebls; whethar
voluntary or involuntary. whether by autright sale, deed, installment sale conteact, land conuract, contract tor dead, leasehold intarest with a
tarm greatar than three {3) yeare, lease-option contraci, or by sale, assignment, or transter of any beneficlal interest in of 10 any land trusl
holding title to the Real Property. of by any other method of conveyance of Real Property intereat. Lf any Grantor is a corporation, partnarahip or
liemitad liabllity company, transfer also includes any change in ownerehip of more than twanty-flve parcent {26%) of the voting stack, partrarship
intereats or limited liability company interests, as the case may be, of Grantor. However, thig option shall not be exsrcised by Landar it such
exarciese is prohibited by tadaral taw or by Aftabama law.

TAXES AND LIENS. The following proviaions ralating to the taxes and liens on the Proparty are a part of thia Mortgage.

Paymaent. Grantor shall pay when due {and in all events prior to dekinquancy) all taxes, payroll taxas, spacial taxes, assasyments. water
charges and sewer service charges lavied sgainst or on account of the Property, and shall psy when dua all claims for work dona on or for
sarvices rendersd or material turnished to the Proparty. Grantor shall maintsin the Property tres of all llens having priority over of agual 10
the interest of Lander under this Mortgage, sxcept for tha lien of taxes and assgsemants not due, and axcept as otherwise prowided in the
tollowing paragraph.

Right To Conteat. Grantor may withhold payment of any tax. assessment, of claim in connection with a8 goeod faith dispute over the
obligation to pay, 80 long as Lander'a intersat In the Property is not }?opardi:ad. It a lion arlses or s tiled as a rasuit of nonpayment,
Grantor shall within fiftesn (15} daya after the lien arises or. if & lien is tilad, within fifteen {16) deya after Grantor has natice of the tiling.
secure tha discharge of the llen, or |f requested Dy Lendsr, depoait with Lender cash or a sutficient corporate suraty bond or othear sscurity
satisfactory to Lender in an amount sufficiant to discharge tha lien piua any costs and attorneys’ fees o other charges that could accrue as
s result of & foreclosure or sale under the lian. In any contest, Grantor shell defend Haal! and Lender and shall satisfy any adverss judgment
befors enforcement against the Property. Grantor shall name Landsr as an additional cbligee under any suréty bond furnishad in the
contest procesdings.

Evidence of Paymant. Grantor shall upon demand furnish to Lander satisfactory evidence of payment of the taxes or asssnsmants snd shall
authorize the appropriste governmental official 10 dellver to Landar at any time & written statemeant of the taxas and assaasmants agamnat
the Praperty.

Notice of Construction. Grantor ehall notify Lender at lenst fiftean {16} days betore any work is commenced, any 5ervices are turnished, or
any matarials sre supphed to the Property, if any mechanic’s lian, materialmen’s lien, or other lien could be asserted on account at the
work, sarvices, or matarials, Grantor will upen request of Leander furnish to Lender advance sssurancas aatisfactory 1a Lender that Grentor
can and will pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Proparty are 8 part of this Mortgaga.

‘WMaintsnance of insurence. Grantor shall procure and maintsin policies of firs insurance with standard axtended covarage endorsemants on
a replacement basis for the full insurable value covering ail Improvemsants on tha Real Proparty In an amount sufficient 1o avoid applicetion
of any colnsurance clause, and with a standard mortgages clause in favor of Lender. Grantor shsh also procure and maintain
comprehansive general lisbility insurance in such coverage amounts as Lender may request with Lender being named as additional insureds
in such liabllity insurance policies. Additionally, Grantor shall maintain such othar insurance, inciuding but not fimited 10 hazerd, business
interruption and boliar ingurance a8 Lender may require. Policies ahall be written by such insurance companies and in such form as may be
reasonsbly acceptable 1o Lendar. Grantor shall deliver to Lender certificates of coverage from sach insurer containing a stiputation that
covarage will not be cancellad or diminishad without a minimum ot ten (10) days’' prior written potica to Lander and not contRining any
disclaimer of the ingurer's liability for failure 10 give such notice. Each insurance policy also shall include an endorgement providing that
coveragse in favor of Lender will not be impairsd in any way by any act, omission or dafault of Grantor or any other peraon. Should the Real
Property st any time become located in an srea designstad by the Diractar of the Federsl Emargency Mansgement Agency as a special
food hazard area. Grentor agreas to obtain and maintain Federai Flood Insursnce for the full unpaid principal balance of tha loan, up 10 the
maximum policy limita set under the National Flood Insurance Program, Or a8 otherwise required by Lender, end to maintain such Insurance

tor the term of the losn.

Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage o the Property. Lender may make proal of loss
Grantor fails to do sa within fitteen [15) days of the casuaity. Whether or not Lender’s securlty is impairad, Lendar may. 8t itg plaction,
apply the procaads to the rsduction of the Indebtedrese, payment of any ian atfecting the Property, or tha restoration and repair of the
Property. if Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged of destiroyed
improvemanis in 8 manner astisfactory to Lender, Lander shsll, upon satisfactory proof of such axpenditure, pay of reimburse Grantor from
the proceads for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not besn
disburead within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be usaed
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first to psy Bny amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remaindaer, if any, shali be applied ta
the principal baiance ol the Indebtadness. If Lender holds any proceeds after payment in full of the Indebtednase, such proceeds ahall b

paid to Grantor.

Unexpired Insurance at Sale. Any unaxpired insurence shall inure to the benafit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustee’s sala or other sale held under the provisions of this Mortgage. or at any foreclasure sale of such Property.
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Grantor's Report on Insurance. Upon request of Lender. however not more then once a year, Grantor shsil furnish 1o Landar a report on
sach existing policy of insurance showing: (8] the nams af the ineurer: (b} the risks insured; (ct the smount of tha policy; id) the property
ngured, the then current replacemant value of such property. and tha manner of determining that value; and le) the axpiration date of the
policy. Grantor shall, upon request of Lander, have an indepandent appraiser satisfactory 1o Lendes detarmine the cash velue replacemeant

cost of the Property.

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgege, or [t any action of proceeding is commenced that
would materislly affect Lender’s interests in the Property, Lender on Grantor's behalt may, but shall not be required 1o, take any action that
Lendsr deema appropriate. Any amount that Lender expends in so doing will bear interest at the rate provided for In the Note from the date
incurred or paid by Lander to the date of rapayment by Grantor, All such axpensea, at Lander’s option, will (a} ba payabla on demand. (bl be
asded to the batance of the Note and be apportioned among and be payable with sny instaliment psyments to becoms dua during either {l| tha
ierm of any applicable insurance policy of (il the remaining term of the Note, or (¢} ba treated as a balloon payment which will be due and
payable at the Note's maturity. Thia Mortgage slso wili sscure paymant of these amounts. The rights provided for in this paregraph shall ba n
addition to any other righta or any remedies to which Lender may beé antitled on account of the default, Any such sction by Lender shall not b
construed a8 curing the default so as to bar Lender from any remady that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to awnarship of the Property are & part of this Mortgage.

Title. Grentor warrante that: (s} trantor holds good and marketable title of record to the Property in fee simple, frea and clear of all liens
and encumbrances othaer than those set torth in the Real Proparty description of in any title insursnce policy, title report, of final title opinon
isguad in favor of, and accepted by, Lender in connection with this Mortgage. and (b} Grantor has the full right, power, and suthority 1o
axecuts and deliver this Mortgage 10 Lender.

Defanss of Title. Subject to tha exception In the paragraph above, Grantor wearrants and wili forever dafend the title to tha Proparty against
tha lawful claims of all parsons, In the svant any action or proceading is commenced that questions Grantor's title or tha intarest of Lénder
ander this Mortgage, Grantor shall defend the action st Grantor’s axpanss. Grantor may be the nominal party in such proceeding, but
Lendsr shall be entitled to participate in the proceading and to be reprasented in the procesding by coungel of Lendar's own choice, and
Grantor will dsliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time 10 parmit such

participation.

Compliance With Laws, Grantor warrants that the Property aﬁd Grantor's use af tha Property complies with all axisting applicanle laws.
ordinances, and regutations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property ore a paft of thie Marigage.

Application of Net Procesds. (i all or any part of the Property is condemned by eminent domsin proceedings or by any proceading or
purchage in lieu of condemnation, Lender may at ite election raquire that all or any portion of tha net procesds of the awerd be applied to
the |ndebtedness or the repair of rastarstion of the Property. The net proceads of the award sha!l masn tha award stier payment ol all
reasonable costs, expenses, and attorneys’ teas incufred by Lander in connaction with the condsmnation.

Procesdings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taka
auch staps as may be necessary 1C defand the asction snd obisin the award. Grantor may be the nominal party in such proceading, but
Lender shall be sntitiad to participate in the proceading and to be raprasentad in the proceeding by counsal of ite own choice, and Grantor
will deliver or causs to be delivered 10 Lander such instruments as may be requasted by it from time to tma to permit auch participation.

IMPOSITION OF TAXES, FEEE AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions relating 10 governmental taxes.
taas and charges are s part of this Mortgage:

Current Taxes, Fess and Charges. Lpon reguest by Lender, Grantor shall executs such documents in addition to this Mortgsge and take
whatever other action is requested by Lender to partect and continue Lender'e lien on the Real Property. Grantor ghali reimburse Landar tor
all taxes, ss described below, togather with all expensas Incurred In recording, parfacting or continuing this Mortgage. inciuding withou!
mitation all taxes, fesa, documentary stamps, and other charges for recording or reglstering this Mortgaga.

Taxes. The following shall constitute taxes to which this section applies: {8) a specific tax upon this type ot Mortgage of upon all or any
part of the Indebtadness secured by this Mortgage: (bl & spacific tax on Grantor which Grantor |8 authonzed or required 1o deduct trom
payments on tha Indebtednasa secured by this type of Morlgage: ic) & tax on this type of Mortgage chargeable against the Landar or the
holder of the Note; and {d} a specitic tax on ali or any portion of the Indebtednees of on payments of principal and intereat made by
Grantor.

Subssquent Taxes, if any t8x 10 which this section applies is enactad subsaquant to the date of this Mortgage, this event shall have the
same affect as an Event of Defsult {as deflnad below), and Landar may axercise sny or all of its available ramadies for an Evant ot Defaull
ag provided balow unless Grantor either {8} pays tha tax before it bacomes delinquent, or (b) contests the tax a3 provided above in 1he
Taxes and Liens section and depasite with Lender caah or a sufficiant corporate surety band or othar security satisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgage as & security agreamsnt sre 8 part of
this Mortgege. ,

Security Agresment. This instrument shail constitute 8 security agreement 10 the extent any of the Froparty constitutes fixturms Or D1her
personal property, and Lender shall have all of the rights of & secured pearty under the Uniform Commarcial Code as amended trom tima to
time.

gSecurity Intereat. Upon requast by Lender, Grantor shall exscute financing stetermants and take whatevar othar action is requasted by
Lender 1o pertect and continue Lender's sacurity interast in the Rante and Parsonal Property, In addition to recording this Morigage in the
real property racords, Lender may. at any time and without further authorization from Grantor, flle axecuted counterparts, copies or
raproductions of this Mortgage 8s a financing ststement. Grantor shail reimburss Lender for all expenses incurred In pertecting of
continuing this ascurity interest, Upon default, Grantor shali assemble the Personal Property in 8 mannar and at a place reasonsbly
convanient 1o Grantor and Lender and make it availsble to Lender within three 31 days after receipt of written demarx trom Lander.

Addresses. The melling sddressas of Grantor (debtor} snd Lender (secured party), from which information concerning the securily intarast
granted by this Mortgage may be obtsined {sach as required by the Uniform Commercial Coda), are as stated on tha first page af this

Mortgage.

fURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attornay-in-fact are & part ol this
Mortgage.

Further Aasurances. At any time, and from tima to tima, upon request of Lander, Grantor will maka, execute and daliver, of will causa to
be made, axecuted or dellvered, to Landar or to Lander's designes, and when requested by Lender, cause 1o De filed, racorded, refiled, or
raracordad, as the cass may ba, st such timas and in such offices and places 8s Lander may desm appropriate, any and all such morigages,
deads of trust, sacurity desds, pacurity agresments, financing statemants, continuation atatements, Instruments of further Bssurancs.
cartiticates, and othar documents as may, i the sole opinlon of Lander, ba necessary of degirable in order to etfectusts, complets, pertect,
continue, or preserve (8l the obligations of Grantor under the Note, thila Mortgage, and tha Related Documents, and (b) the liens and
security interests created by thie Martgage es first and prior liens on the Property., whethar now owned or hareafter acquired by Grantor
Uniess prohibited by taw or sgreed to the contrary by Lender in writing, Grantar ahall reimburse Lendsr for all coats and expenses incurred
in connection with the matters raferred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails 10 do 8ny of the thinge raferred to in the praceding paragraph, Lender may do so for and in the namae ot
Graptor and at Grantor's sxpenga. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney-in-fact for the
purposs of making, executing, delivering, tiling, recording, snd doing all othar things as may bs nscessary or gesirsble, in Lender’'s sole
opinion. to sccomplieh the metters rotarred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedneas when due, and otherwise performs all the cbligations imposed upon Grantor undar
this Mortgage. Lender shall execute and deliver to Grantor » suitable satisfaction of this Mortgage and sultabls staternents ol tarminatian ¢ any
financing statemant on fie evidencing Lander's meacurity interest in the Rente and the Paraonal Property. Grantor will pay, \f parmitted by
applicabie law, any reasonable termination fee 88 determined by Lender from time to time.

DEFAULT. Each of the following, at tha optian of Lendsr, shall constitute an event of default {"Event of Defsult”) under this Mortgage:
Defauft on Indabtednass. Fsilure of Grantor to make any payment when dus on the indebtednass.
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Default on Othear Payments. Failura of Grantor within the time raquired by this Mortgage %0 make sny payment for taxes of NG ance, of
any othar payment necassary 10 prevent filing of or to atfact discharge of any lisn.

Compllance Detault. Failura of Grantor to comply with any other term, cbilgation, covenant Of condition contained in this Morigage, the
Note or in any of the Relatad Documants.

Falss Stataments. Any warranty, representation of statement made or furnished 10 Lander by or on bahalf of Grantor under this Morngage.
tha Nota or the Related Documents s false or migleading In sny material réspact. sithar now or at the time made or turnished.

Defactive Collateralization. This Mortgage or any of the Related Documants ceases to be In tull force and effect (including fallura of any
collateral documents 10 create a valid and perfected security intarast of lent at any time and for any f888on.

msolvancy. The dissalution of termination of Grantor's existence as 3 going businass, the insclvency of Grantor, the appointmant ot »

racaeivar for any part of Grantor's proparty, Bny assignment for the benatit of creditors, any type of creditor workout, or tha commencemant
of any proceeding under any henkruptcy or insolvency laws by of againgt Grantor.

Forsclosure, Forfelture, 8tc. Commencement ot foreclosure oOf forfeiture proceedings, whather by judicial proceeding, galt-help,
reposeasgion or any other method, by any craditor of Grantor or by any governmeantal sgency against any ot the Property. However, thus
subsection shall not apply In the eveni of a good falth dispute by Grantar as 10 the validity or reasonablensss of tha clsim which is the basis
of the foreclosure or forefeitura procesding. provided that Grantor gives Landar written notice of such clsim and furnishas reseqrves or a
surety pond for tha claim aatisfactory to Lender.

Brsach of Other hg'rnm-nti Any breach by Grantor under the terma of any other agreament betwsaen Grantor and Lander that is not
ramedied within any grace period providad therain, including without limitation any agreemsnt concaming any indabtedness or other
obligation of Grantor 10 Lender, whathar axisting now or later,

Events Affscting Guavantor. Any of the preceding events oCCurs with respect to any Guarantofs of any ol the Indebtadnass or any
Guarantor dies or becomen incompetant, or revokea of disputes the validity of, or liability under, any Guasfanty of the Indebtednens.

Adverse Change. A materlal adveree change occurs in Grantor's financial condition, or Lender believas the prospect ot payment of
pertormance ot the indebtedness ls impaired.

Insscurity. Lender in good taith deems itael! ingacure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauit snd at any tlme thersafier, Lender, at ita option, may
axercise any cne or more of the following rights and remadies, in sddition to any other rights or ramadies provided by law:

Accelernts indabtedness. lLender shall have the right at its option without notice to Grentor 10 declare the entire indebtedness immadiately
due and payable, Including eny prapayment panalty which Grantor would be required to pay.

UCC Remaedies. With respact 10 all or any part of tha Parunn‘l Proporty, Lender ahall have all the righta and remedias cf o sacured parly
under the Unitorm Commarclal Code. .

Collsct Rente. Lender shall heve the right, without notice to Grantor, 1o take possaession of the Property and collect the Rants, including
amounts past dus and unpald, and apply the net procesds, over and above Lendar’'s costs, against the indebtadness. In furtherance of this
right, Lendar may requirs any tenant or other user of the Proparty to make payments of rent or use tess directly 10 Lender. I¥ the Rents are
collected by Lender, then Grantor irrevocably designates Lender ap Grantor's attormay-in-fact 10 endorse instrumants received in paymant
thereof In the name of Grantor and to negotiate the same and collect the proceeda. Payments by tenants or ather usars tc Lendar »n
regponse 10 Lender’s deamand shall satlsty the obligations for which the payments are made, whether of not any proper grounds for the
demand existed. Lander may sxercise ite rights under this subparagraph sither in pafaon, by agent, or through 8 raceiver.

Appoint Recelver. Lendar shall have the right to have 8 receiver appolnted to take possassion of all or any part of the Property. with the
power to protect and preserve the Property. to operate the Propaerty preceding forecloaura or sala, and to coflect tha Rents from the
Property and apply the proceeds, over and above the cost of the raceivarahip, against the indebtadnass. The racaiver may Banva withaut
bond it parmittad by law. Lender's right to the appointmaent of a receiver shall exist whether or not the apparent valua of the Property
axcesds the indebtedness by 8 substantiat amount. Employmaent by Landar shall not disqualify a person from garving Bs a receiver.

Judicial Foreclosure, Lendar may obtain s Judiciai decres toreclosing Grantor’s interast in all or any part of the Property.

icisl Sele. Lander shall be authorized 1o teks possession of the Property and, with or without taking such posssssion, sitar giving
notice of the time, place snd terms of sale, together with a dascription of the Property to be soid, by publication once & week tor three (3}
succesmive wesks In soms newspaper publigshed in the county of counties in which the Real Property 10 be soid is locatad, to sall the
Property (or sauch part of pars thareo! ss Lender may from time 1o time alact to sell) in front of the front or main door ol the courthouae of
the county in which the Property 1o ba mold, or a substantial and materiai part thereof, is located, at public outery, 10 the highest bidder for
cash, if there ls Raal Property to ba gold under this Mortgage In mors than aone county, publication shall be mads in all counties where the
Aeal Praparty o be sold is iocated, Y no newspapsr i8 published in any county in which any Res! Property to be sold is Iocated, the nolice
ahall be published In a newiepaper published in an adjoining county for thrae (3) succasalve weaks. The saie shall be hald betwesn the
hours of 11:00 a.m. end 4:00 p.m. on the day dasignatsd for the exercise of the power ot sale under this Mortgage. Lender may bid al
any sale had under the terms of thle Mortgage and may purchasa the Property if the higheat biddat therefare. Grantor hereby waives any
and all righte to have the Property marshalled. In axercising ite rights and ramadiss, Lander shall be free to seli all or any part of the
Proparty together of separately, in ong sela or by separate sales.

Deficlency Judgmaent. It permitted by spplicable law, Lendar may obtain a judgment for any deficiancy remaining in the Indebtednass dua
to Lander after application of all amounts received from the sxercise ot the rights provided in this section.

Tenancy ot Sufferance. [f Grantor remaina in possession of the Property after the Propeny is sold a8 provided sbove or Lendar atharwse
bacomes antitled to possssalon of the Property Jpon datault of Grantor, Grantos shall becoms o tenant at sufferance ot Lender or the
purchaser of tha Property and shall, at Lender’'s option, elthar (sl pey @& reascnable rental for the use of the Property, or b} vacste the
Property immadiately upon the demand of Lender.

Other Rermnadies. Lender shall have all other rights and remadies provided in this Mortgage or tha Note of available st law or in equity.

Sale of the Proparty. To the extent permittad by spplicable law, Grantor hareby waives any and sll right to have the properly marshalied.
in axercising its rights and remedies, Lander shail be free to asl all or any pan ol the Property together or separstely. in ore sale or Dy
separate sales, Lender shall be entitied to bid et any public sala on ail or any portion of the Property.

Notice of Sake. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Paracnal Property or of the time
after which any private ssle or other Intended disposition of the Pargonsl Proparty is t¢ be made. Reasonable natice shall mean notice
given at least ten {10) days bafare the time of the sale or disposition.

‘Walver; Election of Remadies. A waiver by any party of » breach ot a provision of this Morigage shall not constitute 8 waiver of or
prejudice the party’s rights otherwise to damand atrict compliance with that pravision or any other provision, Election by Landar 1O purgus
any ramedy shall nat exclude pursult of any othar remedy, and an election to maka expenditures of take action 1o pertorm an obligation of
Grantor under this Mortgage after tallure of Grantor to parform shall not aHact Lander's right to declare & default and axercisa ita comediss
under this Mortgage.

Attorneys’ Feas; Expenses. I Lendar Institutes any suit of action 0 enforce any of the terms of this Morigape. Landar shail be antitied o
racover such aum as the court may adjudge rapsonable as attorneys’ fees st uial and on sny sppeal. Whather of not any court action is
involved, all reasonable axpanios incurred by Lender that in Lender’s opinion are necessary st any time for the protection of it interast of
the snforcement cf its rights shall become a part of the Indebtedness payable on demand and shall bear interast from the data ol
expenditure until repaid at the rete provided tor in the Note. Expenses covered by thie paragraph include, without limitation, however
subject to any limita undar applicable law, Lender's attornays’ fees and Lender's legal expanass whather or not thare ia 8 lawsuit, Incinding
attorneys’ teea for bankfuptcy proceedinge (inciwding efforts to modity or vacate &ny sutomatic stay or injunction), appasis and any
anticipated post-judgment collection services, the cost of searching records, obteining title raports lincluding loreciosure raportal,
surveyora’ reports, and appraisel fees, and title ingurance, to the extant parmitted by applicable law. Grantor aleo will pay any court costa,
in addition to afl other sums providsd by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by teletacsimile, and shall be affactivea when actually delivered, or whean depoaited
with a nationally recognized overmight courler, or, if mailted, shall ba deemed etfective when deposited in the United States mail tirst cilass,
cartifiad or ragisterad mail, poatags prepsid, directed to the addresses shown near the baginning of this Mortgage. Any party may change its
address tor notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of the notice s 10
change the party’s address, All copies of notices of forsclosure from the halder ot any lian which has priority over this Mortgage shall ba sani
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to Lender's address, 88 shown near the beginning of this Mortgege. For notice purposes, Gramor agreas to keep Lender informed at all timves Of
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Grantar's current addrass.
MISCELLANEOUS PROVISIONS. Tha following miscellansgous proviaions are a part of this Montgage:

Amendmants. This Mortgage, together with sny Related Documents, conatitutes the sntire understanding end agresment of the parties B
to the matters set torth in this Mortgage. No alteration of or amsndment to this Mortgepe shat be affective unless given in writing and
gigned by the party of partiss sought 10 ba charged or bound by the alteration or amendmaent.

Annual Reports. |f the Property ia ugst for purposes other than Grantor's residence, Grantof shall turnish to Lender. upon raques!. 3
certitiad statemant of net operating incoms# racelvad from the Property during Grantor'a previous fiscal ysar In such form and detsil as
Lender sha!l require. "Met gperating incoma” shall mean all cash roceipts from the Property less bl cash expenditres made in connaction
with the operation of the Property.

Applicable Law. This Morigegs has baen deliversd to Lander and accepted by Lendst in the State of Alsbama. Subject 10 the provislonr
on arbitration, this Mortgege shaft be governed by and construed in accordance with the lews of the State of Alabama.

Arbitration. Lender and Grentor agree that oll dgisputes, claims end controversies betwesn them, whether iIndividusl, joint, or class in
nature, arising from this Mortgage of otherwise, including without limitation contract end tort GpuUtes, shell ba arbitruted pursyant to 1ne
Rulas of tha Amaetican Arbitration Asscclation, upon request of sither party. No act to take or dispose of arry Collaters! ahall constitule a
waiver of thig erbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining iNjunct /&
raliof of B temporary rastraining arder: invoking & powaer of sals undar any deed of trusty of morigage. obtaining a writ of attschmant or
imposition of a raceiver; or axerciging any rights reiating to paraans! property, including taking or disposing of such property with or witho
judicial process pursuant to Article § of the Uniform Commercist Code. Any disputes. claima, of controversies concarning the Iawfulness of
reasonablaness of any act, Of exercies of any right, concerning sny Collateral, inchuding any clsim to rascind, reform, or otherwias modily
any agresmaent reiating 10 the Coliateral, shail also be arbitratad, provided however that no arbitrator shalt have the right or the power 10
enjoin or restrain any act of any party. Judgment upon any award randered by sny srbitrator may ba entared in any court having
jurigdiction. Nothing in this Mortgage shall preciude any perty trom seaking equitable rafiat from & court of competend jurisdiction. The
statute ot limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an action brought by a parly
shell be applicable in any srbitration proceeding, and the commeancement of an arbitrstion proceeding shall be deemed the commeancemant
of an action for thesa purposes, The Federal Arbitration Act shall apply 1o the conatruction, intarpratation, and anforcemsnt of thus
arbitration provieion,

Caption Headings. Caption headings in this Mortgage are for CONVBNIeNce pUrposos onty and are not to be usad to interpret or detine he
provigions of this Mortgage.

Mergser. Tharo shall be nO Merger of the interest or estate cré ted by this Morigage with any other interest or eatsle in the Praperty a1 Boy
time held by ar tor the benafit of Lendar in sny capscity, w the written consent of Lander.

Severability. if a court of competent jurisdiction find$ any provision of this Mortgage to be invelid or unenforcesble as 10 BOY parson or
circumstance, such tinding ghall not render that proviaion Invalid or unanforosabls as 10 BNY other parsona or circumstances. H faasible,
any such offtending provision shall be deemed to be modified to be within the limits of enforceability or validity: hawaevar, it the oftending
provision cannot be 80 modified, it shall be stricken and all other provisions of this Mortgage In sl other respocts shall ramain valid and
antorceable.

Succassors and Assigns. Subject to tha imitations statad in this Mortgage on tranafar of Grantor's interest, this Mortgage shall be by v
ypon and inure to the benefit of the parties, their succeasors and assigns. it ownership of the Property becomes wested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with retarance to this Mortgage end the Indebledness
by way of torbearance or axtenslon without ralaesing Grantor fram the obligations of this Mortgage or liability under the Indebtednans.

Tima is of the Esssnce. Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exemption. Grentor hareby relesses and waives sll rights and benefits of the homastesad examption laws af the State
ot Alabama as to all Indebtedness aacured by this Mortgege.

Walvers and Consenta. Lender ghall not be deemed to have waived sny rights under this Morgage (or under the Reisted Documents)
unlags such waiver is in writing and signed by Lender. No dalay or omiesion on tha part of Lander in sxarcising any right shall operaté as 8
waiver of auch right or any ather right. A waiver Dy any party of a provision of this Mortgsge shall not conatitute a waiver of or prejudice
the party's right otherwlse 10 demand strict complisnce with that provision of any other provision. No prior weiver by Larder, nor any
course of desling batwean Lencder and Grantor, shall conatitute a waiver of any of Lander’s rights of any ot Gtantor's obligations ag 10 any
tuture trensactions. Whanaver consent by Lendar is required in 1his Morigage, the granting of such consent by Lender in any instance shall
not constitute continuing coneent to subsequent instances whare such consent is requirsd.

RECOADING. The procesde of this loan have been applied on the purchase prica of the property deacribed herain c:o.g\fvuﬂ to mortgsagor

simultansously harawith.
GRANTOR ACKNOWLEDGES HAVING R

GRANTOR:

-38¢
- Xi
LL THE PROVISIONS OF THIS MORTGAGE, n.rg 39*0?’2“555 TO ITS TERMS.

-

By: A AR ALY 2
Robert §. Grant, President 97-3 iﬁ,ﬂ
9
40 :Iﬂw 8 \viLm
This Mortgage prepared by: X wh o
Nama of Slgner: Daniss » .
CORPORATE ACKNOWLEDGMENT
STATEOF _Alabama )
] 88
counNTy oF _Jefferson b

| the undersigned authority, a Notary Pubic in end for said county in anid state, hereby certity thet Robart B. Grant, President, of Robart 5.
Grant Conat,, Inc., 8 corporation, is gigned toc the foregoing Mortgaga ) who is known 10 me, scknowladged before me on this day that, being
informed of the contents of said Mortgage, he or she, 88 such otficer and with tuil authority, executad the same voluntarily for and as the act ot
gald corporation,

Given under my hand and officlal eeal this l4th _day of _ November 19 97

My commission expires
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