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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 18, 1997, between Doyal Construction Company, Inc, whose address is
47086 Christie Lane, Birmingham, AL 35216 (referred to below as ~Grantor™); and Reglons Bank, whose address is
P 0. Box 10247, Birmingham, AL 35202 (referred to below as *Lender"}.

GRANT OF MORTGBAGE. For veluable consideration, Grantor mortgages, grants, bargains, solls and conveys to Lender all of Grantar's nght,
title. and interest in and 10 the tollowing described real property. togethef with all existing or subsequently eracted or atixed buildings.
improvements and tixtures: all easements, rights of way, and appurtenances, all water, water rights, woetercoursas and ditch rights (includmg
stock in utilities with ditch or irrigation rightsh; and ali other rights, rgyalties, and profits reiating to the real property, including without kimitation
a)l minerals, oil, gas. geothermsi and similar matters, located in 5|1ﬂ|hv County, State of Alabama {the "Resl Property”}.

Lot 14, according to the survey of Aaron Parc, as racorded in Map Book 22, Page 40. in the Probate Office
of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Aaron Parc. Birmingham, AL. The Real Property 1ax identitication
mumber is 13-1-02-1-000-011.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interest in and 1o all leaseas of tha Propaerty and all Rents trom tha Property.
in addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in tha Parsonal Proparty and Rents.

DEFINITIONS. The following words shall have the fallowing mesnings when used in this Mortgagae. Terms not otherwins definad in this
sortgage shail have the mesnings attributed to such terms in the Unitorm Commarcial Code. All references to dollar smounts ahail mean
amounts in lawful monay of tha United States of America.

Qrantor. The word "Grantor” means Doyal Construction Company, inc. The Grantor is the mortgagor undar this Mortgage.

Guarantor. The word »Guarantor® means and includes without limitation esch snd all of the guarantors, sureties, and sccommodation
parties in connection with the Indebtedness.

improvements. The word "tmprovements”™ msana and includes without limitation all &xisting and future Improvernents, buildings.
structures, mopile homas atfixad on the Real Propsarty, fucilitiea, additions, replacemants and other conatruction on tha Raal Property.

indebtedness. The word »|ndebtedness” means Bl principal and interest payable under the Note and any amounts axpended or advanced
by Lander 10 dischargs obligations of Grantar or expensos incurred by Lender to enforce obligations of Grantor under this Morigage,
together with intarsat on auch amounts né provided in this sMortgage. In sddition to the Nota, the word "indebtedness” includea all
obligations, debis and liabilities, plus intarest tharaon, of Grantor to Lendar, or any one or more of them, as well as all claims by Lander
against Grantor, or BNy one or more of tham, whether now existing or hareafter arising, whather reiated or unralated to the purpose of the
Nots, whether voluntary or otharwise, whether due ar not due, absolute or contingent, liquidated Or unfiquidated and whethar Grantor may
ba liable individually or jointly with others. whather obligated as guarantar of otharwise, and whether recovery upor BUch indabtednass may
ha or hereafter may bacome harred by any statute of limitations. and whether such Indebtedness may be or hatoaiter may bacome
otherwise unentorceable.

Lander. The word "Lender” means Regions Bank, 16 8UCCOSBOTS and assigns. The Lender is the mortgages under this Mortgsge.

Mortgags. The word "Mortgage” means this Martgsge between Grantor and Lender, and includes without limitation all assignments and
aacurity interest provisions reiating 10 the Personsl Proparty and Rents.

Note. The word "Note™ means the promissory nate or cradit sgreemaent dated November 18, 1997, in the originsl principal amount

of $97,500.00 from Grantor to Lendar. togethar with all renawsis of, sxtensions of, modifications of, refinancings ot, consolidations of.
and substitutions tor the promiasory note of agteement. NOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Proparty. The waords "Personal Property” maan all equipment, fixtures, and other articles of personal property Now of hersafter
owned by Grantor, and now of heraattar sttached or affixed to the Real Property; togsther with all accessions, pars, and additions to, all
replacemeants of, and sk substitutione for, any of such property. and together with all proceads {including without limitation all insurance
proceeds and retunds of pramiums) from any gale or other disposition of the Propartly.

Property. The word "Property” means collectively the Real Proparty and the Personal Property.
Real Property. The wards “Reatl Proparty” mean the property, interests and rights describad above in tha "Grant of Mortgage" section.

Relatad Documants. The worde ~Ralated Documenta” maan and include without limitation all promisscry notes, cradit agresmaents, loan
agreamants, anvironmental agresmanta, guarsniies, sacurity sgreamaents, morigages, deads of trust, and all other instrumants, s{greaments
.and documenie, whethar now of heraafter existing, exeacutad in connection with the indebtedness.

Rents. The word “Rents” means all presant and futura rants, revenuss, income, issuss, royaities, profita, and other banafits derived from
the Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3 otharwigse provided in this Marigege, Grantor shall psy to Lander ail amounts gecured by this
Martgage as they bacomae dua, and shall strictly partorm all of Grantor's obligations under this Mortgage.

POSSESSBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession snd use of the Proparty shall ba governad by
the following provialons:

Posssssion snd Use. until in detault, Grantor may ramasin in possession and control of and operate and manage the Property and coliect
the Rents from the Proparty.

Duty to Maintain. Grantor shall maintain the Proparty in tenaniable condition and promptly perform all repairs, raplacamants, and
malntenance NECBASAry 1o preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal.” "raleass, ™ and "threatenad ralease,” 85 usad In
this Mortgage, shall have the same meanings as et forth in tha Comprehensive Environmental Reepanse, Compensation, and Liability Act
of 1980, as amended, 42 1J.8.C. Ssction 9601, et Beq. ("CERCLA"}, the Superfund Amendmaents and Resuthorization Act af 1986, Pub. L.
Na. 99-489 (*SARA", the Hazardoua Materials Trangportetion Act, 439 U.8.C. Section 1B01. et 8eq., the Rasource Congarvation snd
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Racovery Act, 42 U.5.C. sectlon 8901, ot seq., or other applicable atats or Faderal lawse, rules, OF regulations adopted pursuant o #

tha foregoing. The terms *hazardous waste" and “hazardous substance” ghail also Inciude. without Henitation, petroleum and patroleum
by-products of 80y traction thereot and asbestos. Grantar represants and warrants to Lender that |a) During the pariod of Gramor's
ownership of the Proparty, there nag baen nNo use, generation, manutacture, storage, traatment, dispoasl, ralease af threatenad raiease of
any hazardous wagte or substsnce hy any person on. under, about or from the Property: (D) Grantor has no knowledge of, or rassan 1O
baeliova that there has basan. gxcapt B¢ praviously disclosed 10 and acknuwladgad py Lender in writing, ) BNY uge, generalion,
manufacturse, storage, treatrment, disposal, relesse, Cf thraatened release of any hazardous waate or subslance on, under, aboul of trom the
Property by any prior owners of occupants of tha Property of (i} any actual of threatened litigation Of cisims of any kind by any pefson
relating to such matters; and e}y Excapt a8 previously disclosed to and acknowladged by Lander in writing. (i) neither Grantor nof any
ranant, contractor. agent ar other authorized user of the Property ghall use, generate, manufacture, stora, treat, dispoBa of, or reiepse any
nazardous wasle of gubgiance con. under, about or from the Property and Ui any guch activity shall be conductad in compliance with atl
applicable taderal, state, and iocal laws. ragulations and ordinancas, including without limitaton those |aws, regulations, and ordinancas
described above. Grantor aythorizes Lander and i19 agents 10 anter upon the Property Lo maka such inspections and tosis, at Grantor's
pxpense, 8s | gnder may desm appropriste 1o detarmine compliance of tha Proporty with this saction ot the Morigegd. Ay inspections of
1asts made by Lsnder shall be for Landar's purposes onty and shell not be canatrued 1o cregte sny responsibility of liapility 0N the part of
{ender to Grantof of 10 any other parson. The reprasentations gnd warranties containad herein are haged on Grentor's due diligence in
invastigating the property tof nazardous waale and hazardous substances, Grantor hersby (8} releassd and waives eny hiure glaims
against Lender tor indemnity OF contribution in the avent Grantof becomas liable for cleanup Of other costs under any auch laws, and (D)
agrees o inderonify and hoid harmiass Lander againat any and eli claims, iosses, liabilities, damages, panaltiee, and expensss which Lander
may directly of indirectly austain Of sutfer resuiting trom & braach ot this section of the Morgege of as a conpequence ol Aany use,
gensration, manuiscture, storage. disposel, relaass or threatened raloase OCCUMNG prior t0 Gramor's ownarship or intsrest in the Propalty.
whether or not the sama was of shoulg have been kpnown to Grantor. The provisions of this section of tha Morigage. wncluging the
obligation 10 indamnity, shali survive the paymaent ot the Indebtednaes and the aatistfaction and raconvoyanca of the lien of this Morngage
and shall not ba attected by Landar's acquisition ot any interest n the Proparty, whether by foreclosursd of otharwise.

Nuisance, Waste. Grantor shall not causa, conduct Of parmit any nuisance Nor comrnit, parmit, or auHter any stripping of of waste on ar to
the Property or any portion of tha Proparty. Without limiting the generslity of the toregoing. Grantor will not rarnove, or grant 1o any athet
party the right 10 remove, any timbar, minerais (nciuding ol angd JQasl, soil, gravel ar rock products without the priot written congant of

Lendear.

Removal of Improvemants. Grantor shall not damolish or remove BNy Improvamants trom the Real Proparty without tha prior wntien
consent of Lender. As 8 candition to the ramoval af any (mprovements. Lendar may require Grantof to make arrengeMmants aptigfactiory o
Lender to replace such Improvements with improvements of a1 least aqual value,

Lsnder's Right to €nter. Lender and its agenis and represantativ may enter upon the Real Property at all reasonsbla times to attand 10
Lender’'s interesie and to inspect the Propearty for pPUrPOBAE of Gramtor’'s comphance with the terme and conditons of this Mortgage.

Compliancs with Governmental Reguiremants. Grantor shall promptly comply with all 1aws, ordinances, and regulstiong, NOW or hareaftar
in eftect, of all guuarnmantai authorities applicable 10 ihe use Of OCCUPANCY of the Property, inciuding without imitation, the Amaricans
with Disabilitiag Act. Grantor may contest in good taith any such law, ordinance, of regulation and withhold compliance during any
procesding., including appropriste apposnis, 80 long as Grantc! hag notified Lender in writing prior 10 doing 50 8nd BO long Ag. in Lender’s
sole opinian, Lander's interests in the Proparty afd not ieupardi:&d. Lendar may require Grantor 10 post sdequate security or 8 surety bond,
reasonably gatisfactory to (snder, 1o protect Lander’'s interest.

Duty to Protect. (Grantor agrees neither to abandon no’ leave unartended the Property. Grantor ghall do e¥ other acts, iry addition 10 1hase
acts sat forth above in this asction, which from the character and use of the Property are reagaonably necessary to protact and preserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option, declare immediately du® and payable all sume ascured by this Morigage upon
tha sale or tranatar, without the Lender’'s prios written conssnt, ot all or any par of the Real Propery. or any intetest in the Raal Property.
ngmle ot transter” means the Convaysnce of Real Proparty of any right, title of Interast thersin; whether legal, hanaeticial Of aquitsbia, whathes
voluntary oF invoIUNtATY whether by outright sale, dead, instaliment saleé contract, land contract, contract for deead, jeasohold nterest with A
term groater than thres (3} yoaarg, lsase-Gption contract, of DY sale, assignmant, af tranater of BNY peneficial interest in or to any L] trusd
holding titie 0 tha Rasl Property, of by any other method of conveyance of Real Property interast. If any Grantor is @ corporation, partrarship of
nmited liability cormpeany. transter also includes any changé in ownerahip of more than twenty-tlve parcent (26%} of the voling stock, parinarghip
intergsts of ienlted liability company intarests, as the case may be, of Grantor. However, this option shall not be axarciged by Lander it such
exarcise s prohibited by jederal law Or DY Alsbama law.

TAXES AND LIENS. The tollowing provisions ralating to the taxas and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due land in afl events prior o delinguency) all taxns, payroll taxas, special tBxeE, agpassments, water
charges and sewer garvice charges laviad against or on account of the Proparty. and shali pay when due all ciaims tor work done on of tor
garvices rgndered Or material furnishad to the Property, Grantor shatl maintain the pProperty free of all liens having priority overs of aqual to
the interest of Lander uader this Martgage, 8xcept for the lian of taxes and sasessmants not dua, and except a8 otharwise provided in tha
following paragraph.

Right Ta Contest. Grantor may withhoid paymént ot any tax, apsspsment, OF claim In connection with 8 good taith digputs COwel 1he
obligation tO P&y, s long ae Lander's interost in the Property is not janpnrdizad. It & lien ariges or s tiled as 8 Tesull af nonpaymant,
Grantor shall within fiftean (15) days after the lien srises of, it a lien is filed, within fifteen (16) days after Grantor has notice pt tha liling,
gacure the discharga of the Wen, or i raquested by Lender, deposit with Lender cash or 8 aufficient corporate gurety bond of athar sacurnly
satisfactory 10 Lander in an amount sufficiant to discharge tha lien pius any COSts and attorneys’ teas or other charges that coukd accruo 8%
a resuit of 8 foraciosure or sala under the len. 1n any contest, Grantor shall datend eel! snd Lender and shall satiaty sny adverse judgmaent
hefore anfprcement against thé Proparty. Grantor ghall name Lender a8 an additional obligoee under ANY sutety bond turnished in the

contest proceedings.

Evidenca of Pa . Grantor shail upon gemnand furnish 10 Lander satistactary evidence of payment ot the taxes Of asgagsments and shail
authorize the appropriate gnunrnmantnl official to deliver 10 Lander at any time & writtan statement of tiya taxes and assassments agmnst
tha Proparty.

Notice ot Construction. Grantor shall natity Lender a1 (past titteen {151 days before any work i commenced, any aervices are turnishad, of
any materiaia are supplied 10 tha Property, if any emechanic’s lien, materiatman’s lian, or other len could D& assarted on sccount of the
work, sarvices. af materiate. Grentor will upon request of Lendar turnish 10 Lender advance assurances aatigtactory 10 Landar that Graniof
can and will pay the cost of auch improvemants.

PROPERTY DAMAGE INSURANCE. The tollowing provisions raiating to insuring the Property ara a part of this Mortgage.

_Malntashance of insurance. Grantor ghall procure and maintsin policies of tire Insurance with standard axtanded coverage andorsements on
a repiacemant basis for the tull ingurable value cavaring sll improvemaents on the Real Property wn an amount suHicient to #vold apphcation
of any coingsurance clause, and with B standsrd mortgeges clause In favor of Lander. Grantor shsil slao procure and maintan
comprahensive genersl liability insurance in such coverage arnounts AS Lander meay request with L andet being naméd 8% sdditional insureds
iy, such liability insurance policies. dditionally, Grantor shall maintain auch other Insursnca, including but not limitad to hazaro, business
ptarruption and boiler insurance as Lander may requira. Policies shall be written by such insurance companies and in such form as may be
reasonably scceptable to Lendar. Grantar shall delives to Lander cartiticates of coverage from aach insuref containing & stipulation thal
coverage will not ne cancelled Of diminighad without 8 minimum ot ten (10} days’ prior written notice 1o Lender and not conlaning 8Ny
disclaimer of thg insurer’'s dability tor tailure to give such notice. Esch Insurance pollcy siso shall nciude an andorsamant providing that
covarage in favor ot Lander will not be impaired in any way by sny act, omission OF dafautt of Grantor of any othar parson. Should the Real
Property at any time becoma jocated n an ares dasignated by the Director of the Federal Emergency pManagemant Agency as 8 special
fioad hazard ares. Grantor agrees 10 obtain and maintain Fedaral Eicod Insuranca for the tult unpaid principal balance of the losn, up 10 the
maximum policy limits sat undaf the National Flood Ingurance Program. OF &8 otharwise required DY Lander, and 10 myasintain such inaurancs
tor the term of the loan.

Application of Procsads. Grantor ahail promptly notity Lende! of any loas Of damage 10 tha Proparty. Lender may make proot ol loss il
Grantar feils to do 80 within jiftean {19) days of the casusity. wWhather or not Lender’s security ia impaired, Lendar may, at itg alacnon,
apply the proceeds 10 tha reduction of the ‘ndeblednass, paymant of any hen atfecting the Proparty, of the rastoration and repair of the
Proparty. If Landar elecis to apply the proceeds 10 rastoration and rapalr, Grantor ghall repm? Cf replace the damaged ©f destroyed
(mprovements In 8 manner gatisfactory 1C Lander. Lender ahall, upon satiatactory proof of guch expenditure. pay or rgimburgse Grantof trom
the procesds tor the raagonsble COsl of rapalr or regtoration if Grantor I8 not in default hereundar. Any proceads which have not haen
dlgbursed within 180 days aftar thelir receipt and which Lender has not committed to the rephir of rpstoration of the Proparty ghail be usad
firat 10 pay any amount pwing 1o Lender under this Mortgags, then 10 prepsy accrued interést, and tha remaindar, it any. shali be applad 10
the principal walance of the indebtadnese. It Lendar hoida any proceeds atter payment in full of tha \ndebtedness, such proceeds shall ba
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paid 1o Granter.

Unexpired Insurance st Sale. Any unexpired ingurance shall inure to the benefit of. and pass to, the purchaser of the Property coverad by
this Mortgage at any trustee’'s sale of other sale heid under the provisions of thia Mortpage, or at any foraciogure sale af such Proparty.

Grantotr's Report on Insurancs. Lpon requast ot Lender, however not more than ONCA & year, Grantor shall furnish to Lender & report On
sach existing policy ot insurance showing: (sl the name of the insurer; (b} the risks insured; (c} the amount of the policy; (d) the property
insured, the then current replacement value of auch property, and the manner of determining that valus; and [8) the axpirstion date of tha
policy. Grantor ghall, upon request of Lander, have an independent sppraiser satisfactory to Lander detarmine the cash vaiue repiscemant

cost of the Property.

EXPENDITURES BY LENDER, 1if Grantor fails to comply with any provision of this Martgage, or if any action or proceeading is commeanced that
woutd materialty affect Lender’s interesis in the Property, Lender on Grantor’s behalf may., but shall not be required to, take sny action that
Landar deems sppropriate. Any amount that Lender expends in so doing will bear interest at the tate provided for in the Note from the dete
incurrad or paid by Lender to the date of repayment by Grantor, All such expenses, 8t Lender’s option, will (s} bae payable on demand, (b} be
added to the balance of the Note and be apportioned among and be payable with any inataliment payments to becoma dua during elthar (i) tha
term of any epplicable insurance policy or (i} the remaining term of the Note, or (¢} be treatsd as s balloon paymant which willi be due and
payabie at the Nete’s maturity. This Mortgage sigo wili secure paymaent of these amounts. The rights provided tor in this paragrapht shall be in
addition to any other rights or any remadies to which Lander may ba entitlad on account of the default. Any such action by Lender shall not be
construed aa curing tha default so as to bar Lender from any remedy that it otherwise would hava had.

WARRANTY; DEFEH!E' OF TITLE. The following provisions relating to ownership of the Proparty are a part of this Mortgage.

Tithe. Grantor warrants that: {a) Grantor holds good snd marketable titie of record 10 the Property in tes simpla, frea and ciaar of all lwans
and encumbrances other than those set tarth in the Feal Property description or in any title insurance policy, title report, or tinal title opunion
.ssued in favor of, and accepted by, Lender in connaction with this Martgsge, and (b} Grantor has the full right, powaer, snd authonty to

exacuts snd deliver this Mortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver dafend the titie 10 the Property agains!
the lawtul claims of sl persons. in the event any action or procesding is commenced that questions Grantor's title or the interast of Lendar
under this Mortgage, Grantor shall defand the action at Grantor's expense. Grantor may be the nominal party in such proceading. bul
Lender shall be antitled to participats in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, amnd
Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lsndsr may requast from time to time to permit such

participation.

CompHance With Laws, Grantor warrants thet the Property and Grantor's use of the Property complies with all existing apphicable laws,
ordinances, and regulations of governmental suthorities.

CONDEMNATION. The following provisions relating to cundamnatlf:n of the Property are a part of this Mortgage.

Application of Net Procesds. it all or any part of the Praperty is condemned by eminent domain proceedings or Dy any procaeding or
purchage in lisu of condsmnation, Lender may at (ts slaction raquire that all of any portion of the net proceeds of the award be appied to
the Indebtedness or the rapair or restoration of the Property. The nat proceeds of the award shall mean the sward aftar payment of all
reasonable costs, expanses, and attorneys’ fess incurred by Lender in connsction with the condemnation.

Procesdings. !t sny proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor ghall promptly taka
auch steps as may be nacessary o detend the action and obtain the award. Grantor may be the nominal party in such proceading, but
Lendar ghall ba sntitled to participate in the proceading and to be reprasentad in the proceading by counse! of its own choice, and Grantor
will daliver or cause to be deliverad to Lender such instruments as may be requestsd by it from time 10 time o parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating o governmental texss,
fpes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurments in addition to this Mortgage and take
whatever othar action is requested by Lender to perfact and continua Lander's llens on the Real Property. Grantor shall reimburse Lander for
all taxes, ag described below, together with all expenses incurrad in recording, perfecting or continuing this Mortgage. including without
limitation all taxas, fees, documentary stamps, and other charges for recording or registering this Morigags.

Taxss. The following shall constitute taxes t¢ which this saction applies: (sl a specific tax upan this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (bl a specitic tax on Grantor which Grantor is authorized or reguired to deduct trom
payments on the Indebtedness secured by this type of Mortgage; (c) & tax on this type of Mortgage chargeable agains! the Lander or tha
holder of the Note; end {d) a specitic tax on all or any portion of the indebtadness or on paymants of principal and interest made by

Grantor.

Subsesqguent Taxes. |f any tax 0 which this saction applies is enacted subssquent 10 the date of this Mortgage, thia event shall have the
same effact as an Event of Default las defined below!}, and Lender may exarcise any or all of its available remedies tor sn Event of Dafsult
ag provided below uniess Grantof aither (a) pays the tax before it becomes delinquent, of (b} contests the tax as provided above in the
Taxes snd Liens section and deposits with Lender cash or a sufficient corporate suraty bond or other gecurity satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating te this Mortgage as a sacurity sgreaement are 8 part ol
this Mortgage.

Sacurity Agreemant. This instrument shall constitute 8 security agreamant to the extent any of the Proparty canstitutes fixturans of other
parsonal property, snd Lendsr shall have all of the rights of s secured party under the Uniform Commaerciat Code as smended from time 1o

time.

Securlty Intersst. Upon raquest by Lender, Grantor shall executs financing statements and take whataver other action is requestad Dy
Lender to perfact and continue Lander'e security intaragt in the Rants and Personat Property. In addition to recording thie Mortgege in the
real property records, Lender may. at any time and without further authorization from Grantor, tile exocuted counterparts, copies of
reproductions of this Mortgage a8 a financing statemant. Grantor shall reimburge Lender for sl expenses incurred in perfecting of
continuing thie security interest. Upon default, Grantor ehall sasamble tha Personsl Property in 8 manner and at a piaca ressonsbly
convanient to Grantor and Lender and make it available to Lander within thrae (3) days after receipt of writtan demand trom Lender.

Addresses. The maliing addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Mortgsge may ba obtsined (each as required by the Uniform Commercisl Code!, sre as stated on the lirst page cl this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisiona relating to further assurances and sttorney-in-tact are a part of this

Mortgage.

Further Assursnces. At sny time, and from time 10 time, upon request of Lender, Grantor will make, execute and deltver, or will causa to
be made, executed or deliversd, to Lender or to Lander's designes, and when requested by Lender, causa 10 ba filed, recorded, retiled, or
rerecorded, as the cass may be, at such times and In such offices and placas as Lender may deem appropriste, any and all such mortgages.,
desds of trust. sscurity deads, security agreements, finsncing stataments, continuation statements, instruments of further assursnce,
certificates, and other documents as may, in the sole opinion of Lender, be necessary of desirable in order to effectuste, complete. pertect,
continus, or preserve {(a) the obligations ot Grantor under the Note, this Mortgage, and the Related Documents, and (b} tha lisns and
gacurity interasts created by this Mortgage as tirat and prior liens on tha Proparty, whether now owned or herasfter acquired by Grantor.
Unless prohibited by law or agraed to the contrary by Lender in writing, Grantor shall reimburse Lendsr tor eil costs and expenses incurred
in connection with the matters referred to In this paragraph.

Attorney-In-Fact. [t Grantor fails to do any of the thinge referrad tc in the preceding paragraph, Lendar msy do sc for and in 1he nama of
Grantor and st Granfor's expense. For such purposes, Grantor heraby irravocably appoints Lender as Grantor's attorney-in-fact for tha
purpose of making, exscuting, delivering, tling, recording, and doing all other things as may ba necassary ofr desirsble, in Landar’'s sole
opinlon, to secomplish the matters ratarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all tha Indebtadness, including without limitstion sll advances securad by this Mortgage, when due. and
otherwise pertorms all the obligstione imposed upon Grentor under this Mortgage, Lender shall execute and daliver to Grantor a switable
satiglaction of this Morigage and suitable statemaents of termination of any financing statament on file avidencing Lender’s sacurity intergat in
the Rents and the Personal Property. Grantor will pay. if permitted by apphcable law, any roagonsble termination fee aa determined by Lander

from time to time,
DEFAULT. Each of the following, at the option ot Lander, shall canstitute an svent of default {(*Event of Detauit™} under this Mortgage:
Detault on Indebtadnass. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage tc make any payment for taxas or INSUrance, or
any cthar payment nacessary to prevant filing of or to effect discharge ot sny lien,

CompHance Default. Feilure of Grantor to comply with any other tarm, obligation, covenant or condition contsined In this Mortgage, the
MNote or In any of the Related Documents.

Default in Favor of Third Parties. Should Grantor detfault under any losn, extension of credit, security egreement, purchase or sales
agresment, or sny Other agresmant, in favor ot any other creditor or person that may materially affect any of Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to psrform Grantor’'s obligations undar this Mortgage or any of the Reiated
Documaents.

False Stataments. Any warranty, representation or staternant mads or furnished to Lender by or on behalf of Grantor wndar this Morigae,
the Note or the Retated Documents is false or misleading in any material ragpect, either now or at the time mada of turnished.

Defective Collatersiization. This Mortgage or any of the Related Documents ceases to be in full torce and effact {including feilure of any
collateral documents to create a valid and perfacted gacurity interast or llen) at any time and for any raasen.

Insolvency. The dissolution or terminstion of Grantor's existence as a going business, the insolvency ot Grantor, tha appointment of a
raceiver for any part of Grantor's proparty, any assignmant for the benefit of craditors, sny type of creditor workout, or the commancemaent
ot any proceading under any bankrupicy or insolvency laws by or against Grantor,

Forsclosure, Forfelture, etc. Commencemant of foreclosure or forfeiture procesdings, whether by judicisl procaeding. satl-heip.
rapOABBESION or any other method, by any creditor of Grantor or by any govemmental sgency sgeinat any of the Proparty. Howevar. thus
subaaction ahall not spply in the event of 8 good falth dispute by Grantor as to the validity of raasonableness of tha claim which is the basE
of the foraclogure or forefeltura proceeding, provided that Grentor glves Lender written notice of such clalm and furniashes resarves ot A

suraty bond for the clalm satisfactory 1o Lender.

Bresch of Other Agresment. Any breach by Granter under the terms of any other agreement between Grantor and Landar that 3 not
remedied within any grace period provided therein, including without limitation any agreemaeant concarning any indebledness or cther
obligation ot Grantor to Lender. whether axisting now or leter.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantar of any of the Indebtadness or any
Guarantor dies or bacomes incompatent, or ravokas or disputes the validity of, or iability under, any Guaranty of the Indebtedness.

Adverss Change. A materiel advarse change occurs in Grantor's financial condition, or Lender believes the prospaect ot paymant or
performance of the Indebtecness is impasired.

Insecurity. Lender in good fsith deema itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the GCCUrrence Df‘un\r Event of Dafault and at any time thareattar, Landar, 5t ita optign., may
expreise any one or mere of tha following rights and remeadies, in addition 1o any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness immadialely
dus and payable, including any prapayment panalty which Grantor would be required to pay.

Uee Remadies. With respact 1o all or any part of the Parsonal Property, Lender shall have all the nghts and ramedies of » secured parly
under the Uniform Commarcial Code.

Collect Rents. Lendsr shall have the right, without notice 10 Grantor, 1o take possession of the Proparty and collect the Rents, incluging
amounts past dus and unpaid, and apply the net proceeds, over and asbove Lender's costs, against tha Indebtednass. In furtharance of tha
right, Lender may require any tenant of ather user of the Property to make payments of rent or use fess girectly to Lender. If the Rents are
collectad by Lender, than Grantor irrevocably designates Lendar 83 Grantor's attormay-in-fsct to endorsa instrumenta raceived in payment
thereof In the name of Grantor and to negotiate the Bame and collect the proceeds. Payments by tenants or othar users to Lendes 1n
responge to Lender’'s demand shall satisty the obligations for which the payments aré made, whethar or not sny proper grounds for the
demand existed. Lender may axercies its rights under this subparagraph sither in person, by sgeant, or through & raceiver.

Appoint Recsiver. Lender shall have the right to have & raceiver appointed to take possesgion of el or sny part of the Property, with the
power to protect and presarve the Property, to operate the Property preceding foreciosure or sale, and to collact the Rents from the
Proparty and apply the proceseds, over and above the cost of the receiverehip, ageinst the Indagbtednass. The racsivar may sarve without
bond if permittad by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Propaerty
axceads tha indebtedness by & substantial amount. Employment by Lender shall not diequalify 8 persan from serving BB & raceiver.

Judicial Foreclosure. Lender may obisin a judicial decree torecioging Grantor’'s interast in sll or any part of tha Froperty.

Nonjudicial Sale. Lender shall be authorized to take possession ot the Property and. with or without taking such possession, afier giving
notice of the tims, place and terme of sale, together with a description ot the Property to ba sold, by publication once » week for three {3
successive weeks in some newspepar published in the county of counties in which the Real Property to be sold in located. 10 sall the
Property {or euch part or parts thereof as Lender may from tima to time alect to sall) in tront of the front or mein door of the courthouse ol
the county in which the Property to be sold, or & aubstsntial and material part thersof, is located, st public outcry, to the hghast bidder for
cash. |f thare is Real Property to be sold under this Mortgage In more than one county, publication shall be made in sll countias whare the
Real Property to be sold Is located. It no newspapar I8 published in any county in which any Real Property to ba soid is located, the notica
shall be published in a newspaper published in #n adjoining county for threa {3} successive weaks. The sals shail be held betwesn the
hours of 11:00 a.m. and 4:00 p.m. on the dsy designatad tor the exertise of the power of sale under this Mortgage. Lender may bid at
any sale had under the tarms of this Mortgage snd may purchase the Property it the highest biddar therefore. Grantor hareby waives ny
and ail rights to have the Property marshatied. In exercising ita rights and remedies, Lander shall be tree to asell all or any part of the
Property together or separately, in one gale or by separate sales.

Deficiency Judgment. |f parmitted by applicable law, Lender may obtain & judgment tor any daficiancy remaining in the Indebtadness due
1o Lender ster application of all amounts received from tha sxerclae of the rights provided in this saction.

Tenancy ot Sufferance. It Grantor remans in possassion of the Property after the Property is sold a8 provided above Of Lendar ctherwiss
bacomes entitled to possession of the Property upon deteult of Grantor, Grantor shall become s tenant at sufterence of Lendar or the
purchaser of the Proparty and shall. at {ander’'s option, either {(a} pay a reasonable rental for the use of tha Property, or (b) vacate the
Property immediately upon the demand of Lander.

Other Remadies. Lander shall have el other righta and remedies provided in this Martgage or the Nate or available at law or in aquity.

Sale of the Property, To the extent permitted by applicable lew, Grantor hareby waives any and sl right to have the property marshailed.
In exerciging its rights snd remedies, Lendes shall be free to sell all or any pert of the Proparty together or separataly, in one esle or by
saparate sales, Lander shall be sntitled to bid at arw public sale on all or any portion of the Property.

.Hﬂ‘llt:l of Sals. Landar shali give Grantor reasonable notice of the time and place of sny public sale of the Paraonal Proparty or of the tima
attar which any private sale or other intended disposition of the Personsl Property is to be made. Reasonable notice shall mean notice
given at ‘east ten (10} days bafore the time of the sale or dispouition,

wWalver: Election of Remadiea. A waiver by any party of a breach of s provision of this Mortgage shall nol congtifuie a walver af or
prejudice the party's rights otherwlse to demand strict compliance with that provision or any other provision, Elaction by Lender 1o pursus
any ramady ghall not sxclude pursuit of any other ramedy, and an slection to make axpendituras or taka action 10 perform sn obligeton ot
Grantor under this Mortgage atter faitura of Grantor to parform shall not atfect Lander's right to declare & detautt and axarciss ita ramadias
under this Marigage.

Attorneya’ Fess: Expenses. |f Lender ingtitutes any suit or action to enforce any cof the tarms ot this Mortgage, Lander ahali ba entitled to
racover guch sum as the court may adjudge reasanable as attornays’ fees at trla! and on any appeal. Whather or not any court aClion 13
involved, all ressonable expenses incurred by Lender that in Lendar's opinion are necessary at sny time for the protection of its interest of
the anforcement of it rights shall becorns a part of the indebtedneas payable on demand and shall bear intarest from the data o1
expenditure until repaid at the rate provided for in the Note, Expeénces soversd by this paragraph include, without limitation, howevar
subjact to any limits undaer applicable law, Lendar’s attorneye’ fees and Lendar's legai expenses whether or nat there is a lawsuit, including
attornays’ fees for bankruptcy procsedings (inciuding efforts to modify or vacaetle any automatic etay or injunction), appeats and any
anticipated post-judgment collection services, tha cost of searching records, obtaining title repors {including foreclosure reports).
surveyora’ reports, and appraisal faes, and title ingurence, 1o the extent permittad by appiicable law. Grantor also will pay any cour! Costs,
in addition to all other sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing, may be sant by telefacsimile, and shall be effective when actusly deliverad, or when deposited
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with a nationally racognized overnight courier, of, it mailed, shall be deamad affectiva when depoesited in the United States mail first clase,
certified or registered meil, postagse prepaid, directed to the addresses shown near the baginning of this Mortgaga. Any party may change ils
addrase for notlcas under this Mortgage by giving formal written natics to the other parties, specifying that the purposa of the notice is to
change the party’s addreas. All coples of notices ot toraciosurs from the holder of any llen which has priority over this Morigage shall be sant
to Lender’'s address, 88 shown near the beginning of this Maortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of

Granter's currant address.
MISCELLANEQUS PROVISIONS. The following migcellaneous provigions sre 8 part of this Mortgage:

Amendments. This Morigage, togethar with any Ralated Documents, constitutes the entire understanding and agreement ot the parties as
to the matters set forth in this Mortgage. No alteration of or amandmaent to this Mortgege shail be affective uniess given in writing and
signed by the party of parties sought 10 be charged or bound by the alteration or amendment.

Annual Reports. If the Property |8 usaed tor purposaeg other than Grantor's rasidence, Grantor shali turnish to Lendar, upon raquest, &
cartifiad statement of net operating Income received from tha Property during Grantor's previous figcal yeer in such form and detait as
Lender shall require. "Net operating income” shall mean ali cagh receipls from tha Property less ali cash expanditures made in connecton

with the cperation of the Proparty.

Applicable Lew. This Mortgage has baen dellverad to Lender and accepted by Lender in the State of Alsbama, Subject to the provisons
on arbitration, this Mortgage shail be govemed by and sonstriad in sccordance with the laws of the State of Alabams.

Arbitration. Lender and Gremtor agred that ofl disputss, olaime end controversies batween them, whether individual, joint, of class In
nature, arising from this Mortgage of otherwiss, mmwmhimcmm-ﬂmmmn, shall ba arbltrated pureiant to the
Aules of the American Arbitration Assoclation, uponh request of sither party. No act to take of disposa of sny Coliateral shal conatitute &
waiver of this arbitration agreement or ba prohibited by this arbitration sgreement, This includes. without limitation, abtaining INjunctive
ralief ar & tamporary restraining ordar; inveking & power of sale under any deed of trust or mortgage, obtaining & writ of attpchmenl of
imposition of a recelver, of sxarclaing any rights relating 1o personal property. including taking or disposing of such property with or without
judicial process pursuant to Article g of the Uniform Commarcial Code. Any disputes, claims, or comroversies concerning the lawfulness of
ressonableness of any act, of axercise of any right, concerning any Collateral, including any claim to rescingd, reform, or otharwisa modity
any agreement relating to the Collaterai, shall also be arbitrated, provided however that no arbitrator shall have tha right of the power 1o
gnjoin or restrain any act of any party. Judgment upon any sward rendered by any arbitrator may be entsred in any court having
jurigdiction. Nothing in this Mortgage shall preclude any party from eesking equitable reliat from a court of competent jurisdiction.  The
gtatute of limitations, estoppel, walver, |aches, and similar doctrines which would otherwise be applicable in an action brought by & party
shall be applicable In any arbitration proceeding, and the commeancement of sn srbitration proceeding shall be deemed the commancement
ot an action for thege purposos. The Foderal Arbitration Act shell apply to the construction, intarpretation, and entorcameni ot thus

arbitration provision.

4
Caption Headings. Caption headings in this Mortgage are for Convenience purposes only and are not 1o be used 1o interpret of define the
provisions of this Mertgage. d

Marger. There shall be no merger of the interast or estate created by this Mortgage with sny other interast or agtate in the Proparty at any
tima held by or for the kenaflt of Lander in any capacity, without the written consent of Lendear.

Multiple Partiss: Corporate Authority. All obligstions ot Grantor under this Mortgage ghall be joint and several, and ail rafarences 1o Grantor
shall maan each ang every Grantor. This means that each cf the persans signing balow is responsible for all obligations in this Morigage.

Seversbility, |f & court of competent jurisdiction finds any pravision of this Mortgage to bé invalid or unenforcesble as to BNy PerscH ar
circumatance, auch finding shall not render thst proviaion invalld or unsnforceable as to any othar persons of circumatances. If leasible.
any such oftending provision shall be deamed to be modified to ba within the limits ot anforceability or validity; however, it tha oftending
provision cannot be s0 modified, it shall be stricken and all othar provisiong of this Mortgage in all other respacis shall remain valid and

anforceable.

Successors and Assigns. Subject 10 the limitations stated in this Morigage on tranater of Grantor's interest, this Morigage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property Decomes yaated in a paraon other
than Grantor, Lender, without notlce to Grantor, may daal with Grantor's SUcCcessors with reference to this Mongage and the indebtadness
by way of forbearance of axtenslon without releasing Grantor from the obligations of this Mortgage or lability under the Indeblednans.

Time i3 of the Essence. Time i of the mssance in the psrtormance of this Mortgage.

Walver of Homeastead Examption. Grantor hareby ralgases and waives all rights and benefits of the hormestead exemption laws of the State
of Alabams a8 to all Indebtednass sgcured by this Mortgage.

walvars and Conssnts. Landar shall not be dasmed to have walvad any rights under this Mortgage (or under the Aalated Documanis)
uniess such walver is in writing and signed by Lender. No delay or omission on the part of Lender in exerciging any right shail oparate A &
waiver of such right or any other right. A walver Dy any party of a provision of thia Mortgage shall not constituts & walver ot or prajudice
the party’s tight otharwise 10 demand strict compliance with that provision or any other pravigion. No prior waivar by Lénder, nar any
courge of dealing betwean Landar and Grantor, shall constitute 8 walver of any of Lender's rights or any ol Grantor's cbligations 85 to any
tutura transactions, Wheneaver coneant by Lendaer is required in this Morigage. the granting of such consent by Lender in any instance ahall
not canstituta continuing consent to subsequent ingtances where such consant is requirad.

E GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS HOHTE#EE. AND QRANTOR AGREES TO 1TSS TERMS,
GRANTOR:
Doyal Cnnrtgg

This Mortgage prepared by: X

Nema of Signer: Sharon L Sanders
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CORPORATE ACKNOWLEDGMENT

STATE OF |\ g& labram O :
e
)} 88 iy
o
@
M

COUNTY OF _%‘4‘5%3_ LA ;
|
hereby certity that Kacen H Doyal, of Doyal Cautructiqﬁ
hators me on this day that, beingh

a Notary Public in and for aald county in said state,
foregoing Mortgage and who is known 10 ma, acknowledged
axacuted the same voluntarily for and as the act off

as such officer and with full AUthority,
]
a 11

| the undersigned authority,

Company, Inc, B corporation, s signed to the
i~formsd of the contents of said Mortgsge. he ar she,

sgjd corporation. 4 I~
Given under my hand and official seal this I k{% il day of / J el e
e
e o
g4 T“Y&..._.-t
et
My commission sxpires & - 4 - C:icc

NOTE TO PROBATE JUDGE
or interasts: therefors, under Section 40-22-2{1.

nd or revolving indebtedness with residential real property

This Mortgags securas opsn-e
Code of Alabama 1975, as amendsd, the mortgage fling pr
__ provided for hereln, which s

theraof! of the cradit limit of #
Mortgage at any one time.

Regions Bank

 PRO. Aeg. U.S. Pat. & TM. ot Vet 3.2 (<) 1997 CFl “TAL.G03 RDOYCO40 LN R2.OVLT

LAGER PRO. Rag. US. Pat. & T.M. O

ivilage tax on this Mortgage showld not axcesd #.15 for sech #3100 {ov fraction
the maximum ptincipal indebtedness 1o be secured by this




