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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS5 DATED NOVEMBER 18, 1997, batween Doyal Construction Company, Inc, whose address is
47086 Christie Lane, Blirmingham, Al 45216 (referred to below as “Grantor”); and Reglons Bank, whose address is
p. O. Box 10247, Birmingham, AL 15202 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable conalderation, Grantor mortgages. grants, bargains, seils and conveys to Lender sll ot Grantor's right.
title, and interest in and 10 the following described real property, together with 8l existing or subsequently aracted or affixed buildings,
improvernents and tixturas: all assements, righte of way, and appurtenanceas, all watar, water rights, watarcourses snd ditch rights {including
gtock n utititiea with ditch or irrigation rights); and sil other rights, royalties, and profits rnlutinii to the real prupart’y, including without limitatien
all minerals, cil, gas, geothermal and similar metters, thtICF In §hull:w County, State of Alabama (the "Real Property”}.

Lot 15, according to the survey of Aaron Parc, as recorded in Map Book 22, Page 40, in the Probate Office
of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or Its address is commonly known as Aaron Parc, Birmingham, AL. The Real Property 18x idantilication
number s 13-1-02-1-000-011.

Grantor prasantly assigns 10 Lender sil of Grantor's right, title, and interest in and to all leases ot the Property and atl Rents from the Propefty.
(n addition, Grantor grants to Lander & Uniform Commaercial Code sacurity interest in the Persanal Proparty and Rants.

DEFINITIONS. The following worde shall have the foliowing meanings when used in this Mortgage. Terma not otharwisa dafinad in this
Martgage shatl have the meaninge attributed to auch terms in the Uniform Commercial Coda. Al refersnces to dollar amounts shall mean
amounts in lewful money of the United States of Amarica.

Qeantor. The word "Grantor™ mesns Doysl Construction Company, Inc. Tha Grantor ig the mortgagor under this Mortgage.

GQuarantor. The word “Guarantor” means and includes without limitstion aach and ail of the guarantors, sureties, and accammodation
partiog in connection with the Indebtednass.

improvements. The waord “lmproverngnts™ means and includes without limitation all axisting and future improvemants, buitdings.
atructuras, mobile homes atfixed on the Real Property, facllittes, additions, replacemants ard other conatruction on the Real Propany.

indebtedness. The word »\ndebtadrneas” means all principal and intarast payable under the Note snd any amounts axpanded or advanced
by Lander to discharge obligations ot Grantor of sxpanges incurred by Lender to entorce obligations of Grantor under this Mortgage.
together with interes! on such amounts 8s provided in this Mortgage. In addition to the Nots, the word *Indebtednass” includes sli
obligations, debts and llabllities, plus interest theragn, of Grantor 10 Lender, or any one or mors of them, as well as all claims by Lander
against Grantor, or any one of more of them, whether now existing or hereafter arising, whether related or unrelated to the purpoes of the
Notae, whether voluntary or stherwise, whether due or not dua, absolute or contingant, liguidated or unliquidated and whathar Grantor may
be liable individually or jointly with othears, whether obligated as guarantor or otharwlsa, and whether recovery upon such indebtedness Mmay
be or harsafter may become barred by any statute of Hrpitations, and whether such indebtadnass mey beé or hereafter may bacom#
otherwise unanforcenble.

Lender. The word "Lendar™ means Regions Bank, its succaesors and ssaigns. The Lender is the mortgages under this Morigage.

Mortgege. Tha ward "Mortgege” means this Mortgage betwean Grantor and Lender, and includes without hmitation all assignments and
gacurity intareat provialons relating 1o the Parsonal Proparty and Rents.

Note. The ward "Note” means the promissory note of credit agreament dated Novamber 18, 1997, in the nﬁqinll pl‘irmipal amount

of $97,500.00 from Grantor to Lander, togather with ail renawala of, extensione of, moditicationa of. refinancings of, consolidations of,
and substitutionsa for ths promisaory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parsonal Property. The words "Parsonal Property” mesn all equipment, fixtures, and other artictes of personal propeérty New or haraatrar
owned by Grantar, snd now or hareafter attachad or affixed 10 tha Resl Property: togethar with all accessions, parts, and additions to, all
replacemente of, and all substitutions for, any ot such aroperty, and together with 8l proceads {including without limitation sl insurancs
procesds and rafunds of pramiums) from any agla or ather dieposition ot the Property.

Property. The word *Proparty” Maana collectively tha Real Property and the Personal Property.
Rasl Property. The words »Real Proparty” mean the property. intarasts and rights described above in the "Grant of Morigage” section.

Aelatsd Documems. The words “Reiated Documents™ mean and include without limitation sll promissory notes, cradit agraamants. loan
agraemaents, anvironmantal agreements, guaranties, security agreaments, Mortgages, deads of trust, and all other Instruments. sgreaments
- and documants, whethser now of hereafter existing. executed in connection with the indabtedness.

Rents. The word "Rents” mesns all present and future rents, revenues, incoma, issues, royalties, profits, and other benefits derivad from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTQOAGE 16 GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Excapt Ba otherwise provided in this Mortgage, Grantor shall psy to Lender sl smounts securad by this
Mortgage as thay bscomae dus. and shall atrictly perform el of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’s possasaion and use of the Property shall be governed by
the tollowing previsions:

Possession and Uss. Until in detault, Grantor may ramain In possession and control of and oparate and manage the Proparty and collact
ihe Rents from the Proparty.

Duty to Maintain. Grantar shall maintain the Proparty in tenantabls condition snd promptly perform all rapairs, replacemsnts. and
meaintengnce nacessary 1o pragerve its velue.

Hazardous Substences. The terms “hazardous waste," "hazardous substance,” "disposal,” "relaasd,” and “threatered relessa,” a8 usad in
this Mortgage, shall have the ssme mesnings 8s set forth in the Comprehanaive Environmental Reaponse, Compensation, and Liabilily Act
ot 1880, as amended, 42 U.5.C. Saction 89601, at 8aq. ("CERCLAT™), the Superfund Amendments and Resuthorization Act of 1988, Pub. L
No. 90-499 ("SARA"), the Hazardous Materiale Transporistion Act, 49 U 5., Section 1801, et seq., the Aesource Conssrvation and
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Recovery Act, 42 U.5.C. Section 6901, ot 88q., OT other spplicable atate OF Faderal iaws, ruleg, or reguiations adopted pursuant 10 sny ot
tha foregolng. The tarma' " hazardous waste” and "hazardous substance” shall aiso Include, without Imitation, petrolewn and petrolaum
by-products or any fraction thereof and asbestos. Grantof rapresents and warrants to Lender that: (8} During the partod of Grantor's
ownership of tha Propeny. there hae been no UBH, generation, manufacture, stQrege, trestmnent, dlsposal, release oOf thraatenad reloass of
any hazardous waste or substance by any persen G, under, about or trom tha Property; 1Bl Grantor has no knowledge of. or reason 10
haliove that thers hes heen, excopt o8 praviously disclosed ta and acknowladged by Lender n writing, {1l any use. generation.
manutactura, atorage. traatment, disposal, relemse, or thraataned release of any hazardous waste oOf substance on, under, about of from 1he
Property Dy BNY prior ownere or occupants of the Property or i) any actual or threatenad litigation of cleims of any kind by any parsen
ralating to such matiers; and (c} Except 26 praviously diaclosed to and scknowledged by Lander in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or reiease any
hazardoua wasis ar subatance on. under, about or from the Properly and (i} any such sctivity shall be conductad in compliance with ol
applicable tederal, state, and local laws, regulations and ordinances, including without limitation thoss laws. regulations, snd ordinances
described shove. Grantor authorizes Lender and ita sgents to enter upon tha Property 10 make such inspactions and tesis, at Grantor's
axpenss, 8% Lander may deem appropriste 10 detarmina comphance of the Property with this sectign ot the Maortgage. Any inspections of
tasts made by Lender shail be for Lender's purpoges only and ahsll not be construed to create any responsibility of liability on the part of
Lender ta Grontor ar t0 any other person. Tné representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for hazardous waste and hazardous substancos. Grantor hareby la) releasas and waives any futura claimas
againsi Lender for indemnity Of contribution In the avent Grantor bacomaes liablé for cleanup or other coets undar any such laws, anc 1o}
agreas 1o indermnify and hold harmiess Lender sgainst any and sl claima, 08383, lisbllities, damages, pensities, Bnd Axpanaas which Lender
may directly or indirectly ausisin of sutfer resulting from a breach of this saction of tha Mortgege Or 88 a consequence of any u#e,
ganeraticn, manufactura, storage, dispossl, releasa Of thrastenad releass occurring prior to Grantor's ownership of intarest in the Property.
whethar or not the samé Wwas or should have been known to Grantor. The provisions of this section of the Mortgege. including the
obligation 10 indemnity, ahsll survive the payment ot the Indabtadness and the satisfaction and raconveyancs of tha Han of this Mongage
and sha!l not be affacted by Lender’ s acquisition of any interest in the Properiy, whather by foreclosure or otharwise,

Nulsance, Waste, Grantor shsll not ceuse, conduct or parmit any nuisance nof commit, parmit, or suftar any stripping of or waste on of ({7}
tha Property ar sny portion of the Property. Without limiting the generality ol the foregoing, Grantor will not remove, of grant 1o any othar
party tha right 10 ramove, any timber. minerats {including ol and gas), soil, grevel or rock products without the prior writtan consant of

Landar.

Removs! of Improvaments. Grantor shall not demollsh or remove any Improvarnents from tha Real Property without the prior writtan
consant of Lendaer. Aa a condition 10 the removal of BNy improvemants, Lander may require Grantor to make arrangemants satistactory 10
Lender 1o rapiace such improvernants with Improvements of at least equsl value.

Lendar's Right to Entar. Lender and its agents snd representatives may anter upon the Real Property at all ressonabla timas to attend Lo
Lender s interests and to inapect the Property 1or purpopes ot Grintor's complance with the terma and conditions of this Mortgage.

Compliance with Governmantsl Requirements. Grantor ghall pramptly comply with all laws. ordinances, and regulations. AOW or hereafter
in affect, of all gﬂvurnmanta’l authorities appiicable tO the use or OCCUpancy ot the Property. including without limitation, tha Americans
With Disabilities Act. Grantor may cantest in good faith any such law, ordinance, Of ragulation and withhold compliance during any
proceading. including appropriste appeals, s0 long as Grantor has notified Lender in writing prior to daing s0 And 80 long as, in Lender's
sote opinion, Lender’'s interasts in the Property are not jeoperdized. Lander may require Grantof to post adequate gacurity ar & surety hond,
rapsonably satistactory 10 Lender, to protect Lander's interast.

Duty to Protect. Grantor agraes neither 1o abandon nor leave unattendsd the Property. Grantor shall do all other acts, in addition to those
acts set torth above in this section, which fram the character and usa of the Property aro reaponably nacessary to protect and presanss tha
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, At its option, deciare immediately dus and paysble sil gums gecured by this Mortgage upon
the sale or trenafer, without the Lender's prior written consent, of sl or any pan of the Raal Property, OF ARY intareat in the Aeal Property.
~gnle of transfer” means the conveyance of Rea! Properly OF ANY right, title or intarest therein; whethas legal, benaficial or equitable; whather
woluntary or involuntary, whether by outright gale, deed, instaliment sale contract, land contract, contract for desd, |sasahoid intarest with 8
term greater than thras (3) yoars, \esse-option contract, Or by sala, assignment, Of tranater of any banaficial interest In OF 10 any land trust
hotding title to the Resal Proparty, or by any other methad of convaysnge ot Real Property interast. \f any Grantor is & cOrporation, parinership ar
imitad liabllity company, wransfer alao includes any change in ownership of more than twenty-five percent (26 %) of tha voting atock, partrershp
imtarasts or limited jiability company intareats, a8 the case mMay e, of Grantor. Howevar, this option shall not be axarcised by Leandar i1 such
pXercias is prohibited by tedera! law or by Alabama law.

TANXES AND LIENS. The following provisions relating to the 1aXes and liens on the Property 8re & pert of this Mortgage.

payment. Grantor shall pay when duse tand in all events priof 10 delinquency} all taxes, payrall texes, gpeciat tAXeS, asgessments, water
charges and sewer garvice chorges lgvied againgt or an account of the Property, and shsll pay when due all claima tor work done on ar {ot
garvicas randered of matarisl furnished to the Property. Grantor ghall maintain the Property free of all lisna having priofity over or egqual 10
the interest of Lander under this Mortgaga, except far the lien of taxes and assesamants not duse, and except as otherwise provided in the
following peragraph.

Right To Contest. Grantor may withhold paymant of any tax, asgsesament, OfF claim in connection with B good faith dispute over the
obligation 1o pay. 80 IoTgg B8 Lander's intarest in the Proparty 8 not junpnrdizad. If & lilen arises or i8 filad as s resuit of nonpayment.
Granter shall within titteen (15 days afies the lien arises aor, if a len is filed, within fifteen (16) days atter Grantor ras notics of the Hling,
gacure tha discharge of the llen, or it raquaatad by Lander, deposit with 'Lundur cash or n sufficient corporate aurely bond or othar sacunty
satiafactory to Lander in an amount sufficient to discharge the lien plus ANy COSLE and attorneys’ feas Of other charges that could accrua bs
a result of & foreclosure of aale under the lien. In any contest, Grantor shall defend |teslf and Landar and shall aatisty any adversa judgmaent
betora enforcemaent againgt ths Property., Grantor ahall nams Lander a8 &n additional obligee uridar any surety bond furnished in 1ha
contast procsedings.

Evidence of Payment. Grantor shall upon demsnd furnish to Lender gatinfactory evidance ot payment of the 1axes of ssgessmants and shall
authorize the appropriate gﬂuarnmantul official 1o deliver 1o Lender st any time a written statement of the 1axe3 pnd assossments sgains!
tha Proparty.

Notice of Construction, Grantor shall notify Lender at least fitteen (15) days betore sny work |8 commeanced, 8nY sarvices are furnished, or
any matarials 8re supplied to the Property, if any machanic’'s fen, materiaimen’s lien, of ather lien could be sggertad on account of the
wark, services, of matarisle. Grantor will upon raquest of Lender furnish to Lender advance assurances satistactory 1o Lendar that Grantof
can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provigiona relating to inauring the Property Bre & part ot this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standerd axtended coverage endorsemants on

- n raptacemant basis tor the tull ingurable value covering sl Improvemants on the Real Property In an amount gufficiant to svoid spplication

of any coinsurance clause, snd with 8 standard mortgagee clause in fsvor of Lender. Grantof shail also procure and maintisn
comprehenaive general liability insurance in such coverage amgunts a8 Lander may raguest with Lender being named as sdditional inaureds
in such liabllity Insuranceé policies. Additionally, Grantor shall maintain guch other InsUrance, including but not Lmited to hazard, businass
interruption and Bollar insurance a3 Lander may require. Policias shall bs writtan by such insurance companias snd in such torm as may D8
reasonably acceptable 10 Lander. Grantor shall deiiver ta Lender cartificates of coverage from each insurer containing a stipulation that
coverags will not b cancetied or diminiahed without a minimum of ten {(10) days’ prior wrirten notice to Lendaf snd not contaiming any
digclaimer of the insurer's liability tor tailure to give such notice. Each insurance policy aiso shall include an endarsemant providing that
caverage in favor of Lander will not be impaired in any way by any ACt, armisslon or default of Grantor or any other person. Should tha Rea!
Property st any time become located in an area designated by the Diractor of the Fadaral Emargency Management Agency as o gpacisl
#iood hazard area. Grantor agrees o obtain and maintain Faderal Fload Insuranca tor the full unpaid principal balsnce ot the loan, up ta the
maximum policy Hmits sat under the National Flood Insurence Program, Of &8 otharwise raquired by Landar, and to maintain such ingurancs
for the term of the laan.

Application of Procesds. Grantof ghsll prompily notity Lender of any loss or damage to the Proparty. Lender may maka prool of 1088 1
Grantoe falls to 4o 80 within titteen (16) days of the caaually. whather or not Lender’'s sacurity i8 impaired, Lender may, at ita glaction.
apply the proceads 10 the raduction of the indebtedness, paymaent ot any lien attecting tha Property, or the retoration and repair pt the
Proparty. Lender slacts to apply the proceeds to ragtoration and repeir, Grantor shall repsir or replace the damaged of destroyoed
improvemaents in @ mannar satiafactory to Lender. Lender shall, upen satisfactory proot of such axpenditure, pay of reimburse Grantor from
tha procesda tor the reasonable cosl of rapair of regtoration if Grantor is not in detault hereunder. Any procesds which hava not bean
disbursed within 180 days atter their receipt and which Lender has not committed to the repair or rastoration of the Proparty shail be usad
firgt to pay any amount owing 10 Lander under this Mortgags, then 10 prepay accrued intarest, and the remaindaer, It any, shail ba appled 10
the principal bsiance of tha Indebtedness. !t Lender holda any proceeds after payment in full of the Indebtadnass, such proceads shall ba
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Unexpired Insurance Bt Sals. Any unexpired insurance shall inure to the penefit of, and psss to, the purchaser of the PFroparty covered by
this Mortgage at any trustee’s sale or other sale held under the pravisions of this Mortgage. or at any foreclosure saia of such Property.

Grantor's Report on Insurance. Upon requast of Lender, however not more than once a year, Grantor shall furnish to Lender & report on
each axisting policy of insurance showing: {a) the name of the insurer: (b} the risks insured; (¢) the amount of the policy; (d) the proparty
insurad, the then current replscemasnt value of such property, and the manner of determining that value; and (e} the expirstion dete ot the
policy. Grantor ghell, upon request of Lender, have an independant appraiser satisfactory 10 Lender determine the nash value raplacameni

cost of the Propearty,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, of it any action or procesding is commaenced that
would materiatiy aftect Lender's interests in the Property, Lender an Grantor's behslt may, but shali not be required 10, tmke Aany action that
Lender deams sppropriate. Any amount that Lender expends in 8o doing will baar interest at the rete provided for in the Note from the date
incurred or pald by Lender 1o the date of rapayment by Grantor. All such axpensas, ot Lender'e option, will {a) be payable on demand, (bl be
gdded to the balsnce of the Note and be apportioned among and be payable with any installment paymanta 1o bacome due dufing aither (i} the
term of any applicable insursnce policy or (i) the remaining tarm of the Note, or {c! be treatad as & balloon psyment which will be dus and
payable st the Nota’s maturity. This Mortgage alsa will secure payment of thase amounts. The rights provided for in this paragraph shall bé in
pddition to any othar rights or any remedies 10 which Lender may be entitied on account of the detaull. Any such action by Lander shall not be
construed as curing the default so as to bar Lender from any rsmedy that it otherwige would have had.

WARHRANTY: DEFENSE OF TITLE. The following proviglons ralating to ownership of the Proparty ara & part of this Mortgage.

Title. Grantor warrants that: {a) Grantor hoids good snd markatable title of record to the Property in fes simpie, free and clesr of ail liens
and encumbrances othar than those set forth in the Real Property description or In any title insurance policy, thtie report, or final title opinion
isguad in favor of, and accepted by, Lender in connection with this Mortgage. and (b} Grantor hae the tull right, powser, and authority to
sxacute and deliver this Mortgage to Lendsr.

Defenss of Titis. Subject to tha exception in the paragraph above. Grantor warrants and will torever detend the title to the Proparty BgAainst
the lawful claims of all persepns. In the event any action or proceeding is commanced that questiona Grantor's titie or the intsrest ot Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor msy be the nominal party in such proceeding. but
Lander shall be entitied to participate in the proceeding snd to be represented in the proceeding by counsel of Lendar's own choice, and
Grantor will deliver, or cause to be delivered, 1o Lendar such inatruments as Lender may request fram time 1o tima to parmit such

participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with sl exiating applicabie laws.
ordinances, and regutaticns of governmental authorities. ‘

CONDEMNATION. The following provisions relating to condemnation of tha Proparty are a part of thia Mortgage.

Application of Net Procesds. if il or any part of the Property is condemned by eminent domain proceedinge or by any procasding or
purchase In lisu of condsmnation, Lender may at its election raquire that all or any porticn of tha net procesds of the award be appiied to
the Indebtednese or the rapair ar restoration ot the Property. The net proceeds of the awasrd shall maan the award after payment ot all
raasonable costa, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. (T sny proceeding in condemnation tg liled, Grantor shall promptly notify Lender in writing, and Grantor shall promptly taka
guch steps as may De nacessary to defend the action and obtain the award. Grantor may ba the nominal party in such procesding. but
Lender ahall be entitled 10 participate in the procoading and to be represantad in the proceeding by counsal of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instruments as may be requested by it from tima toc time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions relating to govemnmmental taxes,
teas and charges are a part of this Mortgege:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documants in addition 1o this Mortgage and take
whatever other action is requested by Landar to parfect and continue Lender’s lien an the Real Property. Grantor shall reimburse Lender tor
all taxes, as described below, togethsr with ali expenses incurrad in recording, perfacting or continuing this Monigage, including without
limitation all taxss, fees, documentary stamps, and other charges for racording or registering this Morgage.

Taxes. The following shall conatituts 1axes 1o which this section applies: (sl a specific téx upan this type of Morigage or upon all or any
pert of the Indebtedness sacured by this Mortgage: (bl a spacific tax on Grantor which Grantor is authorized or required to deduct trom
paymanta an the Indshtednoss secured by this type of Mortgage: (c) a tax on this type of Morigage chargeabls agsinst the Lendar or the
holder of the Note; and {d} s specitic tax on sll or any portion cf the indebtednass or on payments of principal and interes! made by

Grantor.

Subsequent Taxses. If any tex 10 which this section applies is enacted subgequent to tha date of this Mortgage, this event shail have ihe
same effect as an Event of Default (as defined below), and Landar may eéxsrcisa any of all of ite available ramadias tor an Event of Defeult
aa provided below unitess Grantor gither (a} pays the tsx before it bacomes delinquent, of (k] contasts the tax as provided above in the
Texes arnd Liens saction and deposits with Lender cash ar a sufficient corporate suraty band or othar gacurity satistactory 10 Landar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting 1o this Mortgage as s security agresment are & pari of
this Maortgage.

Securlty Agresment. Thie instrument ahall constitute a sacurity agreement to the extent any of the Property constitutes tixtures or other
parsonal property, and Lender shall have all of the rights of » secured party under the Uniform Commercial Code sa amended trom time 10
time.

Securlty Imerest. Upon request by Lender, Grantor shall exacute tinancing staternante and teke whatever other action is requested by
Lendar to perfect and continue Lander's gecurity interest in the Rents and Paraonsl Property. In addition to racarding this Mortgage in the
real property racords, Lender may. at any time and without furthber authorization from Grantor, file executed counterparts, copies of
reproductions of this Mortgage as & financing stetement. Grantor shall reimbursa Lendar for ali axpanses Incurred n perfecting or
continuing thie security interest. Upon defsult, Grantor shall assemble the Personsl Proparty in & mannar and at a placa ressonably
convenient 1o Grantor and Lander and make it mvailable to Lendar within three {3) days after recaipt of writtan demand trom Lender.

Addresssa. The mailing addresses ot Grantor {debtorn) and Lender (securad party}, from which information conceming the security interast
grantad by this Mortgage may bs obtained (each as required by the Unitorm Commarcial Code}, are as stated an the first page of this
WMartgage.

EURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiona ralating to further assurances and sttorney-in-fact are a part of this
Mortgags.

Further Assurances. At any time, and from time to time, upon requeat of Lender, Grantor will make, exacuts and deliver, ar will cause 1o
‘ha made, axscuted or delivered, to Lender or to Lander's designaa, snd when requasted by Lendar, cause to be filed, recorded, refited, or
rerecorded, as the case may be, at such times and in such offices and places as Lander may deam appropriate, any and all such mongegas,
deeds of trust, security deeds, security agreements, financing etatsments, continuation statemants, instrumants ot furthar assurence,
cartificates, and other documents as may. in the sole opinion of Lander, bé nacasssry of degirable in order to etfectuste, compiate, pertect.
continue, or preserve {a) the obligations of Grantor under the Note, this Mortgage, and the Related Documaents, and (bl the lne and
security interesgts crested by this Mortgage as tirat and prlor tiens on the Proparty, whether now owned or herasher scquired by Grantos
Unless prohibited by law or agreed to the Contrary by Lendsr in writing, Grantor shall reimburse Lender tor all costs and axpensas incurred
in connection with the matters retarred to in this paragraph.

Artorney-in-Fact. |f Grantor fails 10 do any of the things referred to in the praceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense, For such purpoaes, Grantar hersby irrevocably appoints Lender as Grantor's attornay-in-fact for the
purpoge of making, executing, delivaring, fiing, recording, and doing all other things a8 may be necesssry or desirabia, in Lender's sola
apinton, to sccomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor peys ali the Indebtedness, including without limitstion sll advances secured by this Mortgage, when dua, and
otherwisa performa all the obiigetions imposed upon Grantor under this Mortgage, Lender shall exécule and daliver to Grantor a suitable
satiataction of this Mortgage and suitable statements of tsrmination of any financing statement on file evidencing Lendar's sacurity interast in
the Raents and the Parsonal Property. Grantor will pay, if permitted by spplicable |law. sny reasonable termination fee as determined by Lander

from time to tims.
DEFAULT. Esach of the following, st the option of Lender, shall constitute an event of default ("Event of Default™) undar this Mortgaga:
Detault on Indsbtedness. Fallure of Grentor to maka any payment whan due on the Indebtedness.
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Dafsutt on Other Payments. Fallure of Grantor within the time requirad by this Mortgage to make any paymant for taxes O INBUANCE, OF
any other payment neogssary o pravent filing of or 10 affact discharge of any lien,

Compilance Defoult. Feailure of Grantor 10 comply with any other term, obligstion, covenant of condition contained in this Morigage, tha
Note or in any of tha Ralsted [Jocuments.

Defsult in Favor of Third Parties. Should Grantor default under any loan, extension of cred, sacufity agreement, purchase or asies
agreement, or any other agreerment, in favor ot any other creditor or pargon that mey materisily affect sny of Grantor's property of
Grantor's abiity to repay the Note or Grantar's ability to perform Grantor's obligations under this Mortgage or any of the Relsted
Documants.

False Statemants. Any warranty, represantation or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Ralated Documants is false or misleading in any materlal respect, either now or at the time mada or furrishad.

Defective Collsteralization. This Morigage or any of the Related Documents ceases to be in full force and atfect {Including failurs of any
collateral documants to cresta valid and pertected segurity interest or lien} at any time and for hny reason.

Inscivency. The dissolution of tarmination of Grantar’'s existence as 8 going buainess, the insoivency of Grantor, the appointment ot a
recoiver for any part of Grantor's property, any assignment for tha banetit cf craditors, any type of creditor workout, of the commencemant
ot any procaeding under any bankrupicy or insolvency laws by or againgt Grantor.

Foreclosure, Forfeiture, ate. Commencement of foreclosure or forfelture proceedings, whathar by judicial proceeding, sall-help,
repossession or any other method. by any creditor ot Grantor or by any governmental agency ageinet any af the Property. However, this
subsection shall not apply in the event of & good feith dispute by Grantor as 1o tha validity or ressonablansss of the claim which is the bawis
of the foreciosure or foreteitura procesding, provided that Grantor gives Lender written notice of such claim and turnishes raserves or a
surety band for the ciaim satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of sany other sgreement batwesn Grantor and Lender that is not
remadied within any grace period provided therein, including without hmitation any sgreement concarnifig sy inggbtednass or other
abligation of Granter to Lander, whather existing now or later.

Events Affecting Guarantor. Any of the praceding events occurs with respect to any Guaranter of sny of the Indebtedness or any
Guarantar dies or becomes incompetent, or ravokes or digputes the validity of, or liability under, any Guaranty of the Indebtadness.

Advarse Changs. A material adverse change occurd in Grantor’'s financial condition, or Landar belleves the prospect of payment or
parformance of the Indebtedness is impsired.

Insecurity. Lender in good faith deeme itsalt insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrence uf‘nnyf Event of Default and at any time thereafter, Lender. at its oplion, may
gxarcige any ong ar more of the following rights and ramedies, in sddition to any other rights or remedies provided by law:

Accelarate indebtedness. Lender shali have the right at its option without notice to Grantor to declare tha entire Indsbtedness immadiatély
due and payable, including any prepayment penslty which Grantor would be recuired 10 psay.

uCe Remadies. With raapact to all or any part ot the Personal Property, Lender shall have all tha rights and ramadies of u ascurad party
ondar the Uniform Cammarcisl Code.

Collact Rents. Lender shall have the right, without notice to Grantor, 10 1ake possession of the Property and collect the Rents, inciuding
amounta past due and unpaid, and apply tha net proceeds, over and sbove Lander's costs, against the Indebtednass. in furtherance of thia
right, Lender may require any tenant or other user ot the Property 1o make paymaents of rent or use fees directly to Landar. If the Rents ara
collected by Lender, then Grantor irrevocsbly designates Lender as Grantor's attornay-in-fact to endorse ingtrumants received in payment
therect in the name af Grantor and to megotiata the same and collact the proceeds. Payments Dy tenants or othar users tc Lender in
reaponse to Lender's demand ghall satisfy tha obligations for which the payments are made, whether or not any proper grounds for the
darmand existad. Lender may exercise its rights undar this gsubparagraph either in persan, by agent, or through a racBiver,

Appoint Racaeiver, Lender shatl have the right 10 have a receiver appointad to take possession of all or any pan of tha Proparty, with tha
power to protect and preserve the Property, to operats the Property praceding foreclosure or sale, and to coliect the Ranis from the
Proparty and apply the proceads, over and above the cosat of the raceivership, againat the Indabtedness. The receivar may sarve withoul
pond if permitted by law. Lender’s tight to the appointment of » recaiver shail axist whether or not the spparant value of the Properly
axceads the indebtedreas by 8 subatantial amount. Employment by Lendsr ahall not disquality a person from serving a8 a racaives.

Judiclal Foreclosure. Lendar may obtain a judicial decree forecloging Grantor's interest in alt or any part of the Property.

Nonjudiclal Sate. Lender ahall be authorized to take poesession of the Proparty and, with or without taking such possesgwon, attar giving
notice of the time, place and terms of sale, together with a description ot the Property 1o be sold, by publication once 3 wpek for thrase {3}
guccessive wesks in soma newspaper published in the county or countias in which the Real Property to be sold ie located, o sall 1he
Proparty {or euch part or parie thereof a8 Lender may from time to time alact to sell) in front of the front ofr mein door of the courthousa of
the county in which the Property 1o be sold, or 8 substantial and material part theraof, is located, at public outcry, to the highes! bidder for
cash. |F there is Real Property to ba sold under this Mortgage in more than one county, publication shsll ba made in sl counties whers the
Real Property to bae sold i8 located. |f no newspapar |8 published in any county in which any Real Property 10 be scld is incated, the Nnolhica
shall be published in 8 newspaper published in an adjoining county lor three {3) successive weaks, The sale ghall be held batween the
hours of 11:00 a.m. and 4:00 p.m. on the day deaignated for the axarbise of the power of sale under this Mortgage. Landaer may bid al
any sale had under the terms of this Mortgags and may purchase the Property It the highest bidder theratore, Grantor hareby waives any
and all righte to have the Property marshslled. In exercising its rights and remadies, Lender shall be free to sell all or any part of the
Property together or saparately, in ona sale or by separate sales,

Deflclancy Judgment. If parn_'tittad by applicable law, Lender may cbtain & judgment tor any deficiency rarnaining in the indabtedness due
to Lender after application of all amounts received from the exercise ot the rights provided in this saction.

Tenancy ot Sufferance. | Grantor ramaing in possession of tha Proparty after the Property is sold as provided above Or Lander otherw.se
bacomes entitled to possession of the Property upon default of Grantor, Grantor ahall become a tenant at suftgrance o!f Landar or the
purchaser of the Property and shall, st Lender's opticn, eithar (a] pay 8 raasonsble rental tor the use of the Property. of {b] vacate the
Property immediataly upon the demand of Lender.

Other Remediss, Lander shall have all othar righta and remedies provided in this Mortgage or the Note or svailable at law Or in equity.

Sale of the Property. To the axtant parmitted by applicable law, Grantor hereby waives any and all right to nave tre property marshalled.
In axercising ite righte and remedies, Lander shall be free to sali sll or any part of the Property together or seperately, in one aale ot by
goparate sales. Lender shall be sntitled to bid st eny public sals on sll o any portion of the Property.

Notice of Sale. Lander shall give Grantor rasgsonable notice of the time and place of any public ssle of the Pesaonal Praperty of of the tima
aftar which any private ssle or other intended disposition of the Pargonal Property is 1¢ be made. Ranssonabie notice shall mean natice
given at teast ten {10) days before the time of the sale or disposition,

Waiver: Election of Remedies. A waiver by any party of a breach of a provisicn of this Mortgage ehall not constituta & waiver cf or
prejudice the party’s rights otharwise to demand strict compliance with that provision or sny other provision. Election by Lander 10 pursue
any remady shall not exciude pursuit of any ¢ther remedy, and an election to make axpenditures of take sction to perform an obligation ot
Gramtor undar this Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its remedies
undar this Mortgage.

Attorneys’ Fees; Expenses. [f Lander institutes any suit or action 10 enforce any of the terms of this Mortgage, Lender shall be antitlad 1o
recover such sum as the court may adjudge repsonebie Bs attorneys’ fees at trial and on any sppeal. Whether or not any court action g
invalved, all reasonable sxpanses incurred by Lendar that in Lender’'s opinion are necessary at any tima for the protsction ! ita intsrast of
the entorcsmaent of ita rghts shall become & part of the Indebtednesa payabla on demand and shall bear interest from the date ol
expenditure until repsid at tha rate provided for in tha Note. Expanses coversd by this parsgreph include, without limitatiors. howawvar
sublact to any limite under soplicable law, Lender’'s attornays’ feas and Lendet's legal expenses whether or not there is a lawsuit, including
attornays’ fees for bankruptcy proceadinge lin¢luding eftorts 1o modify or vacate any automatic stay Of injunction}, appeals and any
anticipated post-judpment collection services, the cost of searching records. obtaining title reports (ncluding forecloaura raports],
survayors’ reports, and appraisal fees, and title insurance, 1o the extent perrnitted Dy apphcakle law. Grantor also will pay 8ny court COsSLE,
ir addition to all othsr sums provided by law .

NOTICES TO GRANTOR AND OTHER PARTIES. Any naotice under this Mortgage, including without limitation any notice of default and any
notice of gale to Grantor, shait be in writing, mey be sant by ralafmcsimile, and shaeil ba effective when actusily delivered, or whan dapasiied
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with & nationalty racagnized gvernight courier, or, if mailed, shsll be desmed sftective when deposited in the United States mail first cinas,
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cartified or registered mail, posiage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party miy change its
addreas for notices under this Mortgage by giving formal written notice to tha other partiea, specifying that the purposs of tha notice i 1o
change the party’s address. All coples of notices of foreclosure from the holder of any lien which has priarity over this Martgags shall bs sant
to Lenkiar's address, as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keop Lender infarmad at all thmas of
Grantor's current eddrass.

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amsndments. This Mortgage, together with any Aelated Documents, constitutas tha entire understanding and agreement of the parties as
to the matters set forth in this Mortgage. No alterstion of or amendment 1o this Mortgage shall be aHactiva uniass given in writirg and
signad by tha party of partias sought 10 bé charged or bound by the alteration or amendment.

Annual Reports. It the Proparty i6 used for purposes other than Grantor’'s residence, Grantor shall turnish to Lender, upon request, &
certified statamant of net oparating incoms received from the Property during Grantor's previous fiecal year in such form and gotail as
Lender shall requira. "Net opersting incoma" sha¥t mean ali cash recpipts from the Properly iegs all cash axpanditures made In connection
with the operation of tha Property.

Applicable Law. This Mortgage has besn deliversd to Lender and sccepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shafi be governsd by and construad in sccordance with the taws of the Stats of Alsbama.

Arbitration. Lender and Grantor agree that ah disputes, claims and conuoversien between them, whether Individual, joint, or ciaas in
nature, arising from this Mortgage or otherwise,. ncluding without anitation comtract and tort disputes, shall be whitrated pursuamt 1o the
Rules of the American Arbitration Assoclation, updn requast of sither party. No act to take or dispose of any Collaters! shall constitute a
waiver of this arbitration agreament or be prohibited by thia arbitration agreement. This inchudes, without limitation, obiaining injunctive
relial or 8 temporary restraining arder: invoking a power of sale under any deed of trust or mortgsge. obtaining » writ ot attachmant or
impaosition ot a receivar; Of axercising any rights relating to personal property, including taking or disposing af such property with or without
judicial process pursuant to Article § of the Uniform Commercial Code. Any disputes, claima, or controversias conoerning the lawlfulnass or
raascnablenass of any act, of axercise of sny right, concerning any Collataral, including any claim to rescind, retorm, of othstwise modhty
any agreament relating to the Collateral, shall also be arbitrated. provided howaver thet no srbitrator shall have the right of tha powar 1o
gnjoin or rastrain any act of any party. Judgment upon BAy award rendered by any arbitrator may be sntered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from sesking equitable relief from a court of competsm jurisdiction. The
statute of limitations, estoppel, waiver, |aches, and similar doctrines which would otherwise ba applicable in an sction brought by & parly
shall be applicabie tn any arbitrstion proceading, and the commencement of &n arbitration proceeding shall be deamad the commencement
al an sction for thase purposas. The Faderal Asbitration Act ghall apply to the construction, Intarpretation, and enforcament of this

arbitration provision.

']
Caption Headings. Caption headings in this Morigage are for convenisnce purposas only and are not to be usad to interpret or define tha
provisiona of this Mortgage. -

Merger. Thers shall ba no merger of the imterest or esiate created by this Mortgage with any other intarest or aatate in the Property at any
time hald by or for the benetit of Lender in any capacity, without the written consent of Lender.

Multiple Parties; Corporste Authority. Al obligations of Grantor under this Mortgage ghall be joint and sevaral, and gll referancas to Grantof
shall mean sach and avery Grantor. This means that aach of the persons signing below is responaibia for af obligationa in this Mortgage.

Saverability. It a court of compatent jurisdiction finds any provision of this Mortgage 1o be invalid or unentorceable as to any parson o
cireumatance, such finding shall not rendsr that provision invalid or unenforcesble as to any other persons of circumstancas, |1 feasible,
any such otfending provision ghall be deemed 1o be modified to be within the limits of anforceability or validity; howeaver, if tha offanding
provision cannot be a0 modified, it shall be stricken and ail other provigions of this Mortgage in all ather respacis shall remamn vehd and

enforceable.

Successors and Assigns. Subject 10 the fimitations stated in this Mortgage on trangfer of Grantor's intersst, this Mortgage shall be binding
upon and inuré to the benetit of the parties, their successors and assigns. if ownership of the Property becomes vestad in a parson other
than Grantor, Lendar, without notice to Grantor, may deal with Grantor's succeasors with rafarsnce to this Mortgage snd the indebtedness
ty way ot forbearance or axtension without releasing Grantor from the obligations of thia Mortgage or Hability under tha Indebtednass.

Time is of the Essence. Time is of the essance in the parfarmancse of this Morigage.

Walver of Homestead Exemnption. Grantor hereby releases and walves all rights and benefits ot the homastead exsmption tnws of tha State
of Alsbama a8 to all Indebtedness secured by this Mortgage.

Walvers and Consenms. Landar shall not be deemed to nave waived any rights under this Mortgage (or under the Related Documental
unlsss such walver (s in writing and gigned by Lander. No delay or omigsion on the part of Lender in axerciaing any right shall operate as &
waiver of such right or any other right. A walver by sny party of a provision ot this Mortgagé shall not constitute a waiver of or prejudice
the party's right otherwise 1o demand strict complisnce Wwith that provigion or any other provision. No prior waivar by Lender, nor any
course of dealing between Lander and Grantor, shall cangtitute & waiver of any of Lender’'s rights or any of Grantor's obligations as 10 any
future transactions, Whenever conssnt by Lender 18 required in this Mortgage, the granting of such consant by Lendar in any instance ghal!
Aot constitute continuing consent to subsequent ingtances where such consent ie required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

Doysl Constpuction Company,

This Mortgage prepared by: X

Nama of Signer: Sheron L Senders
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CORPORATE ACKNOWLEDGMENT

STATE OF _ ﬂ Clbﬂ. N )

. )} 88

COUNTY OF WO"”‘* j
. U W)

{. the undessigned authority, 8 Notsry Public in and tar said county in asid state, heraby cartify that Karen H Doyasl, of Doysl Constructioll

Company, Inc, a corporation, is signed to the foregoing Maorigage and who is known to me, acknowledged befors maé on this day that, bei
informed of the contents of said Mortgage, he or she, a8 such ofticer and witfﬁuthnriw, axecuted the same voluntarily tor end as the act

sgid corporation,
o | g Eh (wmlo@r C\L 10

226

1y
Given undar my hand snd official seal this day of ﬂ

Notary Public

My commiasion axpires li' ( q j q C?

I!nit ?

NOTE TO PROBATE JUDGE

This Mortgage sscures opan-end or revolving indebtedness with residential real property ocr interests; therefors, undas Section 40-22-2(1)b,

Code of Alabama 1975, as ameardisd, the mortgage filing privilegs tax on this Mortgage should not sxcesd $.16 for each $100 (o¢ fraction
thereof) of the cradit imit of # provided for herein, which |s tha maximum grincipal indebtedness tc be secured by this

Mortgage at any one time.

Regions Bank
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