CLAYTON T. SWEENEY, ATTORNEY AT LAW

{space Above This Line For Recording Data)

ADJUSTABLE RATE LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interast Rate)

g
-

vy
THIS LOAN MODIFICATION AGREEMENT, made this _13TH day of _NOVEMBER , 19 _97 ., by'anﬂ
hetween _HOWARL N BAXTER JR A MARRIED PERSCON AND MICKLL K. Lo R, B . hereinamer
~alled "MORTGAGOR" and hereinafter ¢alled "MDRTGAGEE".

W

.

RECITALS: b
A, "MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trist cr Deed
rrs Secure Debt, ("the Security Instrument”),jdated _MAY 22, 1937 magde by
rhe MORTGAGOR to MORTGAGEE, recorded 1in IHQ%RUMEHT 17346 , Pagel(s) Pubyi o
Records of SHELBY . County, State of _ALABAMA gecur ing a debt

evidenced by a NOTE dated _MAY 22, 1937 " in the original amount ot 5 180,000, 00
. which Security Instrument encumbers property more particularly described in said Secur:ty

TnsLrumernt.

B . MORTGAGOR, the owner in fee simple of all of the property subject tc the Security
Instrument , has requested MORTGAGEE to modify Note and Security Instrument, and the partiles
have mutually agreed to modify rhe terms thereof in the manner hereinafter appearing:

"NOW, THEREFORE, in consideration ~f the mutual promises and agreements exchanged, !¢
parties hereto agree as faollowing, notwithstanding anything to the contrary cantained :n the

Note, Security Instrument or any Rider thereto.”

1. as of this date the unpaid principal balance of the NOTE is $_180, 000,04 .
.nd the interest hag been pald to DECEMBER 1. 1227 ,
A The rerms and provisions of the NOTE are amended and modified in accordance with

 he rerms and provigions which provide:

cee fixed rate note attached heretc as Exhibit "A", which 1s
incorporated into this nodlfication as though written herein,

3. The terms and provisions of the Security Instrument and/or the Rider are amernded
nd modified in accordance with the terms and provisions which provide:

The Adjustable Rate Rider, recorded as part of

the Mortgage (recorded on _JUNE 4, 1987

in Instrument _J}7346 , Page '} is hereby deleted.
The Mortgage is also amended to require the full

debt, if not paid earlier. be due and payable on

JUNE 1, 2027 (Maturity Date}. All other terms and
conditions remain unchanged.

4. Nothing herein invalidates or shall impair or release any COVENRants, condin i o,
agreement or stipulation in the Note, Security Instrument and/or Rider and the same, exiepl
4o herein modified, shall continue in full force and effect, ang the undersigned furrher
covenant and agree to perform and comply with and abide by each of rthe covenants, agreemen’:,
canditions and stipulations ~f the Note, Security Instrument and/cr Rider, whioh Are 00
innoqgistent herewith.

5. All MORTGAGEE’'S rights against all parties, including but not limited to 7i.
parties gecondarily liable, are hereby reserved.

b . This Agreement shall be binding upon and ghall inure to rhe benefit «f the heirs,
executors, administrators and assigng, ©Or sSuccessors and assigns of the respective palt ey
hiererd.
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IN WITNESS WHEREQF, this Agreement has been duly executed by the parties hereto the day

and year first above written.
7 2 z /Z/%

HOWARD GLENN BAXTER, JR.

L 7 Mortgago!
-H;'ﬁﬁfizhﬂ fﬁé? 5dfi22ﬁ¢2é;2f B
MICKIE R. BAXTER 7 MOrt gager

Witness: ;
ﬁn Zuffel Debbie Roberson

Witness; icta: Agsistant Vice Presjdent
Robin Tubbs

STATE OF _ALABAMA. ) A

COUNTY OF _JEFFERSON )

The foregoling i1nstrument was acknowledged before me, this _1J3TH day of _NOVEMBER . 1% .7
_, by _HQOWARD GLENN BAXTER JR.. A R - HWIEFE _
who produced _

drivers license =s identification (who is personally known o me

and who (did not) take an cath.

otary Pubiloo

Clayton T. Sweeney

Printed Name O Nestary
SEAL

Serial Number, if any

5/29/99

Commission Expiration Dare

STATE OF _ALABAMA
COUNTY OF __JEFFERSQON ‘

The foregoing instrument was acknowledged before me, this _127TH day of _NOVEMBER

1997 , by _JoAnn Duffel and Robin Tubbg. , and __ Debbie RODErjon LY
Assistapnt Vice President of SouthTrust Mortgage Corporation, organizred and
existing under the laws of the State of NDeleware, on its behalf, The foregoing officers wh
are personally known to me and did not rake an ocath.
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Notary Public

SEAL Terri W, Glass

Printed Name of

Notary

Serial Number, if any

9-26-08 .
Commission Expiraticn Date
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et Loan Nu. 4021377
EXHIBIT A BAXTER IR,

NOTE

BIRMINGHAM ALABAMA
(City| |State)

MAY 22, 1997

1061 HERMITAGE CIRCLE, BIRMINGHAM, ALABAMA 35242
| Property Addresz)

1. BORROWER'S PROMISE TO PAY

In retuen for a toan that [ have received, 1 promise (o pay 105, § 1 80,0000z amount 1 calted "principal™), plus intcrest. t the
vorder of the Lender. The lender is SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY, BIRMINGHAM, ALABAMA 35209

| understand that the Lender may transfer this Note. The Lender or anyone who takes this Nole by tranafer and who s enttied 1o receive
puyiments under this Nole is called the "MNote Holder. ™

2. INTEREST

Interest will be charged on unpaid priccipal until the full amount of principal has been paid. 1 will pay interest at a yearly ralc of

7,500 % .
The inlerest cate required by this Section 2 is the rale 1 will pay both before and afler any default descrnibed in Section 6{H) ol this Nioke

3. PAYMENTS
[A] Time and Place of Payments
I will pay principal and intereat by making payments every month,
[ will muke my momhly payments oo the ] §7 day of cach mf‘.rmh beginning on JANUARY 1, 1998
[ will make these payments every month until I have paid all ot the principal and inlerest and any other charges descoibed helow that |
nay owe under this Note, My monthly payments will be applied to interest before principal. I on JUNE 1, 2027 _ [ sl e
ameunts under this Note, F'will pay those amounts in full on thal dale, which is called the "malurily datc. "
| will make my monthly payments at  _SOUTHTRUST MORTGAGE CORPORATION
ar al o JitTereat plave if required by the Note Holder,
(B) Amount of Monthly Payments
My munthly payment will be in the amount of [F5§ 1, 264.3

4. BORROWER’S RIGHT TO PREPAY

| have the right lo make paymeniz of principal al any Lime before Lhey are Jue. A paymenl of proncipal only v KIkmwn 2 a
"prepayment.” When | make a prepayment, | will tell the Node Holder in writing Lhat | am dotng so.

I may make a full prepayment or partial prepayimenis without paying any prepayment charge. The Noie lHolder will use all ol my
prepaviments o reduce the amount of principal that 1 owe under this Note. I | make a partial prepayment. there will be no chanpes in the

due date vr in the amount of my monthly poyment unless the Note Holder agrees it writnng to those changes.

5. LOAN CHARGES

[f a law, which applics to this Joany and which scts maximum loan charges, is finatly inlerpreted so thal the inlerest or other loan
charges collected or to be collected in connection with this loan exceed the permilted lumits, then: (1) any such loan charge shall e reduced
by the amouni necessary W reduce the charge o the permitted limil; and (1) any sums already collected Iroun me which excecded pepmuiticd
limits will be refonded 1o me. The Mude Holder may choose (o make this refund by reducing the principal 1 vwe under thas Note or by makiog
a direct payiment 1o me. 17 a refund reduces principal, the reductzon witl be teeated as a partial prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED .
(A} Late Charpe for Overdue Payments
Il the Note Holder hax nol received the full amount of any monthiy payiment by the end of bS5 calendar days afler the dale ot
due, 1 will pay a late charge 1o the Note Holder. The amount of the charge will he 2.000% ol my overdue payment of prancipal s
interest.  Dwill pay this lale charge prompily but only once un cach lalc paymenl
(8) Default |

IT F do e pay the Tull amoum of each monthiy payment on the date it is due. [ will be in default.
(L) Notice of Default
IM 1 win in defavlt, the Note Holder may send me a wntlen notice telling me that if 1 do not pay the overdue amount by a ceflsin Jale,
the Note Holder may require me to pay imnsediately Lhe Tull amount of principal which has not been paid and all the interest that 1 owe on hal
amount, That date most be at leaxt 30 days after the date on which the notice is delivered or masled tn me.
(D} No Walver by Note Holder
Even if, 4l a time when I am in default, the Note Holder does el reguire me o pay immediately in full as described above. the Note
Holder will still have the right e do s if ] am in defaull at o later time.
(E) Payment of Note Holder’s Costs and Expenses
If the Note Holder has required me e pay immediately in fll as described aboye, the Nole Hulder will have the right [ be paid back
Ty qme for al] of it costs and expenses in enforcing this Nole o the extent nol prohubiled by applicable law.  Those expenses ipcbude, for

chamipie, reakonable attorneys’ fees,
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7. GIVING OF NOTICES

4021377

Loan No.

Unlexs applicable law requirea m different method. any notice [hal must be given 1o me under this Note will be given by delivering hoor
hy mailing it by first class mail (o me ot the Property Address ahove or at a different address if I give the Note Holder a nouce of my differen

nddress.

Any notice 1nal must be given o the Note Elolder under this Nole will be given by mailing it by first claax mait Lo the Nole Holder at the
address staled in Section 3A) above or at a different address i 1 am given a notice of that different addreas.

8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

I more than one person signa this Nole, each person is fully and personally obligated W keep all of the promises madc iy this Nuole,

incjuding the promise o pay the full amount owed. Any person who is a guarantor, surety or cndorser of this Note 15 alse obligated to e

{hese things. Any person who lakes over these abligations, including the obligations of a puarantor, surcty of cadarser of this Note. 1« alwo
obligated 10 keep all of the promiscs made in this Nole, The Note Holder may enforce ils rights under this Note against each persos
This mcans that any one of us may be required e pay all of the amounts owed under this Naote

individually or against all of us logether,

?. WAIVERS

I and sny other person whir has obligations under this Note waive the rights ol presentment and notice of dishonor, " Presentment”
means the right to reguire the Note Holder 0 demand payment of amounts duc. "Notice of dishonot™ means the right to require the Note
Holder W give siotice to other persons that amounts due have nut been paid.

10. UNIFORM SECURED NOTE

This Nule is & vniform instrument with limited varialions in some jurisdictions. In addilion (o the pridections

given to the Note Holder

under this Nute, a Mongage, Deed of Trust or Sccunty Deed {the "Security Instrument™), dated the anme dale as this Nole, protects the Nog
Holder from possible losses which might result if | do nol keep the promises which [ make in this Note. That Secuntly Instrument describes
how and upder what conditions T may be required 10 make immediate payment in full of all amounts | owe under this Note.  Some of these

conditinns arc described as follows:

Transfer of the Property or a Beneficlal Interest In Borrower.

If all vr any pan of the Property or any nterest L s sold of

(ransferred (or if a beneficial interest in Borrower is sold or trabslerred and Borrower s not a natural person) withoul Lender's prar

wrillen consent, Lender may. at it option, require immediale payment in foll of all sums recured by this Secuntly Instruinent

Hioweser,

thix option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Recunty Instrumeom

Il Lender cxercises this option, Lender shail give Borrower notice of acceleration. The nouce shall provide a period o o Jeas
than 10 days from the date the notice is delivered or masled within which Borrower must pay all sums secured by Lhin Secuniy
Inxtrument. |f Borrower fails to pay these sums pror Lo the expiation of this penod, lender may invoke any remedies pormalied by U

Sccurity [nstrument without further notice or demand on Homower,

WITNESS THE HANDS) AND SEAL(S) OF THE UNDERSIGNETY.

Social Securily Number
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-Horrower
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