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MORTGAGE™

THIS MORTGAGE ("Security instrument’} is given on September 26, 1997 . The mortgagor is

TERRY PROVINES A SINGLE MAN
("Borrowet”).
This Security Instrument Is givento MORTGAGEANERIC A, TNC,
which Is organized and existing under the laws of DELAW¥AR 3 . and whose address is |
o o BOX 43500, BIRMINGHAM, AL 3524¢ {("Lender’}.
Borrower owes Lender the principal sum of Cne Hundred Seventy Thousand One Hundred Ooliars and ne/l00
Dollars (U.S.$ 170,100 .00 ). This deixt is

evidenced by Borrower's

note dated the same date as this Security Instrumant ("Note"), which proviies for monthly
payments, with the full debt, i not paid earlier, due and payableon October 1. 2002 . This Security

Instrument secureas to Lender: {(a} the repayment of the debt evidenced by the Note, with interest, and all renewals
axtensions and modifications of the Note; (b) the pa

1 of all other sums, with Interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and {cythe perfo

rmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and convay 10

Lender and Lender’s successoars and assigns, with power of sale, the following described property located In
SHELBY County, Alabama:

Lot 26, according to the lst Amended Plat of Final Record Plat of Greystone
Farms, English Turn Sector, Phase I, as recorded in Map Book 19 page 142

in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

which has the address of 5115 ENGLISH TURN , BEIRMINGHAM
(Street] [City]
Alabama 35242 ("Property Address’);
[2p Code)

TO HAVE AND TO HOLD this propenty unto Lender and Lender’s SUCCesSSOrs and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all easements, appurnenances, and fixtures now OF
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregolng is referred to in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered,

axcept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real propefty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whan due
H:E principal of and Intereat on the debt evidencad by the Note and any prepayment and late charges due under the
ote.

2 Funds for Taxes and insurance. Subject to applicabie law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a)
yearly taxes and assessments which may attaln priority over this Securlty Instrument as a lien on the Property; (b} yeary
lsasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d}
yearly flood Insurance premiums, If any. (e) yearly morigage Insurance premiums, ff any: and (f) any sums payable Dy
Borrowar to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment ot morigage insurance
premiums. These ltems are called "Escrow ltems.* Lander may, at any time, collect and hoid Funds in an amount not to
axceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
saq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. |t so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amournt of Funds due on the
baslT of current data and reasonable estimates of expenditures of future Esctow Items or otherwise in accordance with
appilcable law.

The Funds shall be held in an institution whose deposlts are insured by a federal agency, instrumentality, of entity
(inciuding Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shail apply the Funds t0
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indepandent real estate tax reporting service used by Lender In connection with this loan, uniess applicable law
provides otherwise. Uniess an agreement Is made or applicable law requires interest to be pakd, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requiremants of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow [tems when due, Lender may so notify Borrower In writing,
and. in such case Borrowsr shail pay to Lender the amount necassary to make up the deficiency. Borrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due: fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines arxi impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, it any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paio in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly turnish to
Lender recelpts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrumant unless Borrower: ()
agrees in wriing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the llen by, or defends agalnst enforcament of the lien in, legal proceedings which in the Lender's oplnion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreemaent satisfactory to
Lander subordinating tha lien to this Securlty Instrument. It Lender determines that any part of the Property is subject 1o
a flen which may attaln priority over this Security Instrument, Lander may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrowar shall keep the improvements now existing of hersafter eractad on the
Property insured against loas by fire, hazards Included within the term "extended coverage’ and any other hazatrds,
including floods or flooding, for which Lender requires insurance. This Insurance shall be malntained In the amounts and
tor the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably wihheld. If Borrower fails to maintain coverage describad above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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-~ All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lendler requires, Borrower shall promptly give to Lender
all receipts of paki premiums and renewal notices. In the event of loss, Borrower shall %h.ra prompt notice to the
nsurance carrier and Lender. Lender may make proof of ioss if not made promptty by Borrower.

Untess Lender and Borrower otherwise agree in writing, Insurance proceeas shall ba applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whether or not than due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod
will begin when the notice Is given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
procseds resulting from damage 0 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sbdy days
after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lsast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exlist which are beyond Borower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default f any forfeiture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the llen created by
this Securlty Instrument or Lender's security interest. Borrpwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Gismissed with a rnuing that, in Lender's good faith
determination, precludes forfelture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intarest. Borrower shall also be In default f Borrower, during the
loan application process, gave materially faise or Inaccurate Information or statements to Lender (or falled to provide
Lender with any material information) In connectlon with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i8
on a leasehold, Borrower shall comply with all the provislons of the leaso. |f Borrower acquires fee titie to the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower talls to perform the covenants and agresments
contained In this Security Ingtrument, or thers is a legal proceeding that may significantly affect Lender's rights in the
Proparty (such as & proceeding In bankruptcy, probate, for condemnatlon or forfeiture or io enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have 1o do so.

Any amounts disburged by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to cther tarms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance In effect. if, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premlums required to obtain coverage substantlally equivalent to the mortgage insurance praviously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an altemate
mortgage insurer approved by Lender. [t substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower whaen the Insurance coverage lapsed or ceased {o be in effect. Lender will accept, use and retain these
payments as a ioss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the period that Lander requires) provided by an
insurer approved by Lender a_(i]ain becomes available and is obtained. Borrower shall pay the premlums required to
maintaln mortgage insurance In eftect, orto provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable iaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendar shall
giva Borrower notice atthe time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whethar or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immaediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Praperty Immadiately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the falr markat valua of the Property immediately before the taking is less than the
amount of the sums secured Immediately befora the taking, unless Borrower and Lender otherwise agree in writing of
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle a clalm for damages, Borrower faits to respond to Lender within 30 days after the date the
notlce is given, Lender is authorized to collect and apply the proceeds, &t its option, either 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ,

Uniass Lender and Borrowser otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sUCCessor in
Interast of Borrower shall not operate to release the liability of the urlgflna! Borrower of 's SUCCO8SOrS In
interest. Lender shall not be required to commence procgedings against any successor I interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Secunity Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forbearance by Lendsr In exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remoady.

12. Successors and hlll?l'll Bound: JoInt and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: (a) Is co-signing this Security Instrument only to
mortgage. grant and convay that Borrower's Interest in the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collectad or to be collected in
connection with the loan exceed the permitted fimlts, then: (a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. lf a refund reduces principal, the reduction
will be treated as a partial prepayment witholt any prepayment charge under the Note.

14. Notices. Any notlce to Borrower provided for In this Security instrument shall be given by delivering it or by
malling It by first ciass mall uniess applicable law requires use of another method. The notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by flrst class mali to Lender's address stated herein or any other address Lerdler designatas by notice to Borrowear. Any
notice provided for in this Securlty Instrument shall be desmed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severabie.
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18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Property or any interest
In it Is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at ts option, require immediate payment in full of all sums
sacured by this Security Instrument. However, thig option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall glve Borrower notice of acceleration. The notlce shall provide a pariod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securlty instrument. if Borrower falls to pay these sums prior 1o the explration of this period, Lender may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ingtrument discontinued at any time prior 10 the earlier of. (a) 5 days {or such other period
as applicable law may specify for relnstatement) before sale of the Prupertr pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Securlg nstrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as # no
accelaration had occurred: (b) cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ tees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatamant by Borrower, this Sacurity Instrumant and the obligations secured hereby shall remain tully effective as I
no acceleration had occurraed. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note (togather with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saie may result In a change in the entlty
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notlce of the change In accordance with paragraph 14 above and applicable law.
The notlice wiil state the name and address of the new Logn Servicer and the address to which payments should be
made. The notice will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything aftecting
the Property that |s in violation of any Environmental Law. The preceding two sentences shali nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cialm, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Ernvironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take alt necessary remedial actions in accordance with Environmental Law,

As used In thls paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrowerto acceleration and sale. i the default is not
cured on or before the date specified in the notice, Lender at its option may require Immediate payment in fult of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
the ru:rnmadlnl provided in this paragraph 21, Including, but not limied to, reasonable attomeys’ fees and costs of
title evidence. -
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If Lender invokes the power of sale, Lender shall glve a copy of a hotice 1o Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks it 8 newsphaper
published in SHELB Y County, Alabama, and thereupon shall sell the o
the highest bidder at public suction at the front door of the éounly Courthouse of this County. Lender sha
deliver to the purchaser Lender’s deed conveying the Property. Lender or ts designes may purchass the
Property at any sale. Borrower covenants and agreas that the procesds of the sale shall be in the
following order: {(a) to all expenses of the sale, including, but not limited to, reasonable sttorneys’ fees; (bktn al
sums sacured by this Sscurlty Instrument; and (c) any excess to the person or persons legally entitied 10

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead axemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders to this Security Instrument. If ong or more riders are axecuted by Borrower and recorded together
with thig Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were & pan of this
Security instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider A Planned Unit Development Rider Biweeldy Payment Rider

[ XBalloon Rider Rate Improvement Rider Second Home Rider
Other(s) [specify] *

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordad with it.

Witnasseas; e G ?
: (Seak)

i TERRY WINES Borows

{Seal) (Seal)
-Bamrovwert - Bhorrtaee

[Space Betow This Line For Acknowladgment}
STATE OF ALABAMA, JEFFERSON County ss:

Onthis 26tdayof September, 1997 | the undersigned . a Notary Public in
and for sakd county and in sakl state, hereby certifythat TERRY PROVINES
A SINGLE MAN
whose name(s) 1 s signed to the foregoing conveyance, and who i s known 1o me, acknowledged
before me that, being informed of the contents of the conveyance, h e / ¥X3%X executed the same voluntarily and as
h i s Adxkxx act on the day the same bears date.

Given under my hand and seal of offlce this 24t  dayof September, 1997

e adll) Lz

My Commission expires: Notary Pubiio Walter Fletcher
5/25/2001 |

This instrument was prepared by & . ree FLelexel
2121 HIGHLAND AVENUE

AIRMINGHAM, AL 35205

—_—
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BALLOON RIDER LOANNO. 520653
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethis 26th dayof September, 1937  and is Incorporated into

and shall be deamed to amend and supplement the Mortigage, Deed of Trust er Deed to Secure Dobt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to aacure the Borrower's
Nototo MORTGAGEAMERICA, INC

(the *Lender”)

of the same date and covering the property described in the Security Instrument and located at:
5115 ENGLISH TURN,BIRMINGHAM, AL 35242
| (Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *Note
Date.” | understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Saecurity Instrument and this Rider by transfer and wha is entitied to receive
payments under the Note Is calied the "Note Hoider.”

ADDITIONAL COVENANTS. in additlon to the covenants and agreemetits in the Security Instrumemnt,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary comained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument (the "Maturity Date”), | will be able to obtain a
new loan ("New Loan") with a new Maturty Date of October 1, 2027 , and with an interest rate
equal to the “New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Option®). if those conditions are not mat, |
understand that the Note Holder is under no obilgation to refinance or modity the Note, or to extend the
Maturity Date, and that | will have to repay tha Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

if | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1} | must still be the owner and occupant of the property subject to
the Security instrument (the "Property”); (2} | must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immadiately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessments not yet due and
payabile) other than that of the Security Instrument may exIst; {4) the New Note Rate cannot be more than 5
percentage points above the' Note Rate; and (5) | must make a written request to the Note Holder as
provided In Sectlon 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wiii be a fixed rate of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subject to a 50-day mandatory delivery commitrment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "New Note Rate"). The required net yield shall ba the applicabie net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield Is not available, the Note Holder will determine the New Note Rate by using
comparable information.

t
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cal¢ulated in Section 3 above is not greater than 5 points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder wil
determine the amount of the monthly payment that will be sufficlent to repay In full (8} the unpald principal,
plus (b) accrued but unpald interest, plus (c) all other sums | will owe under the Note and Security
Instrument on the Maturity Date (assuming my monthly pa then are current, as reciulred undar Saction
2 above), over the term of the New Note at the New Note Rate In equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment gvery month untll the New Note s

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at isast 60 calendar days In advance of the Maturity Date and advise me
of the principal, accrued but Lnpald interest, and all other sums | am expectad to owe onh the Maturity Date.
The Note Holder also will advise me that | may exsrcise the Conditional Refinancing Option i the conditions
In Section 2 above are met. The Note Holder will provide my paymeant record information, together with the
name, title and address of the person representing the Nota Holder that | must notify in order to axercise the
Conditional Refinancing Optlon. If | meet the conditions of Section 2 above, | may exarcise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder will calctidate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicabie published required nat yieid In effect on the date and time of da on Is
recelved by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptabie proof of my required ownership, occupancy and property lien
status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents
required to complete tha required rafinancing. | ihderstand tha Note Holder will charge me a $250
processing fee and the costs assoclated with updating the titie insurance poilcy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Note Rider.

B p--""

L

(Seal)
TERRY PR NES -Bomower

{Seal)

-Borrower

{Sea)
-Bosrower

(Seal)
-Borrowes
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| PLANNED UNIT DEVELOPMENT RIDER (omnNo. s:cess

~ [THIS PLANNED UNIT DEVELOPMENT AIDER le made this 26th ggyof September, 1997 .
Incorporated into and ahall be deamed to amend and supplement the Mongage, Deed of Trus! or Security Deext

| (the
*Security nstrurment®) of the same dale, given by the unders the o B
Y ) Hgnrﬂyr;“““?-ﬂwid{l“"ﬂonmar) saowre Borrower's Nota to

(the Lendar} of the sane date and vovering the Property desciibed In tha Security Instrument ani located at:
j BLI5 EHGLISH TURN.OIRH | NGHAN, AL 35242

[Property Address)

|
The Froperly Inciudes, but s not limited to, & parcel of land Improved with a dwelting, togsther with other such parcels
and cartaln common areas and facilligs, as described in

. *See Below
!

(the'Daclaration’). the Property is a pait of a planned unit developiment knowr: as

Greystone Farms
[Narmes of Plannasd Uni Urveiopment

(the f'F'UD"}. The Propetty also licludes Borrower's intetast In the homaowners association or aquivalent entlly owndng
of managing the common areas and facilities of the PUD {the "Owners Association”} and tha usas, benslits an
proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made In the Security Instrument, Borrower
and Lander further covenant and agree as foliows:

A. PUD Obligatlons. Borrowsr shall partorm ail of Borrower's obligations under tha PUD's Constituent
Documenta, The "Conatitusnt Documents® are the: () Daclaration; 1II} articles of iIncorporalion, trust Instrument o any
equivalent documart which createa the Owners Asaoclation; =nd {ll) any by-laws or olhgr rules or regulations of the

Owners Assoolation. Borrower shall promplly pay, when due, all dues and nssessmants Imposed pursuant to the
Constiiuent Documents,

B. Hazard Insurance. So long as the Owngrs Agsociation Mmalntairia, with & generally accepied insurance

carfier, o "master” or "biankel” poticy Inguring the Property which Is sallsfaclory 1o Lender and which provides isurance

cwnfruﬂa in the amournts, for the parlods, and against the hazards Lander requires, including fire and hazards inclyded
within the term "extended coverage,” than:

| (i) Lender welves the provision in Unifarm Covengnt 2 for the monthly payment to Lender of one-twelith of the
yearly premium Inatalimenta for hazard INSLrance on the Peeperty. and

' (i) Borrower's obilgation under Uniform Covenant & to ialntain hazard Inaurance coverage on the Property ig
deemed satlsfied 1o the extent that the required coverage Is provided by the Ownars Assoclation policy.

iBorrower shall giva Lender promnpt notice of any iapes In required hazard Ingurance coverage provided by the
master or blankel ?:ﬂicv*

in the avent of a tistribution of hazard insurance proceeds in lied of restoration or repalr following & loss 1o the
Proparty, or to eommon areas and fagilities of the PUD, any proceeds payable to Borrower are hereby sssigned and
sha l}ba paid to Landar. Lender shall apply the proceeds o the sums secured DY the Becurity Instrumant, with any
aXcans gak! Iy Borrower.

C. Public Liability Insurance. Burrower shail take Buch actions as may be reasonable to Insure that the

Owners Assaciation maintalns a publdic llablity insurance policy acceptabla In form, amount, and extent of coverage to
Lander,

D. Condemnaton. The proceeds of Bny award or claimn for damages, direct ar consequential, payable
to Botrawer in connection with any condermnation or uther laking of all or any part of the Property or the common
areas and faclities of the PUD, or for an canveyance in Iy of condampation, are he assigned and shall be pald v
Lm?f er, guch procaeds shall be applan by Lender to the surns secured by Iha Sacurity [nstrument as provided In
Uinlform Covenant 10,

€. Lender's Prior Consent. Bosrower shall not, except after notice 1o Lender and with Lender's prior wriiten
conaent, either partilon or subdivide the Properly or conseny to:

] () the abandonment ur teriination of the PUD, except ior abandonment or termination raquirad by law in Lhe

case of substantlal destruction by fire or other nasuﬂl’%ur In the case of a tuklnﬂ by condemnation or eminent domain:

. . [th any arnsnament 10 any provislan of the "Constitusnt Docurmients” the provision ls for the axprees benallt
of Landwr:

f () termination of protessional Fnanagement and assutaplion of self~naragement of 1he Owners Assoclation;

°r {tv} any actlon which would have the affect of rendering the pubile Hablity insurance coverage maintained Ly
the Owners Assoclation unacceptable (0 Lendar.

E. Remadies. (f Borrower does 1ot Hg PUD due %nd assessnants when due, than Lender may pay them.
Any amounta disbyrsed by Lender under this paragraph F shall becomis additlonal debt of Borrower secured by tha
Securlty Ingtrurnent, Unlaas Borrower and Lender agres 10 other tarms of payment, thesa amounts shall bear iitereat

Irom|the date of disbursement at 11w Note rata and shall be payable. with interast, upon potice from Lender to Barrower
requasting payment

BY SFGNING BELOW, Barrower accepts and agrees to the terms and provis

$ contal in this PUD Riger.
_‘,.p-l-'_--...__

— T P e
r --------- is'lljr i . ’Hi
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_*Re#trictinns, covenants & conditions recorded as
Inst. #1995-16401; lat Amendment recorded as

lnst. #1995-1432; 2nd Amendment recorded as
Inst. #1996-21440 in Probate Office of Shelby
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