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STATE OF ALABAMA
COUNTY OF JEFFEREON

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this

giweegn

arties of tha First Part, harainafter referred to 8s Mort

rJaffarsnn County, Alabama, a Delaware Corporation,

d UNITED HOMEBUI

WHEREAS, the sai
| UNDRED EIGHTY FOUR TH

H

WHEREAS, the Mortgag
areof as may from time 0 time be disburse

xtensions or ranewals thereof, an
ow owing or hereafter contracted.

NOW, THEREFORE, the undsersigned,
ayment of same with interast therson, and a
areafter incurred, and sll axtansions and ranswals
o secure the performance of the covenants,
ereby bargain, sell, alien, grant and convey unto the

ying and heing in SHELBY

TOGETHER WITH all
hy the Mortgagor for the purpose of or used or
arainabove described real sstate, whather suc
o paid rasl estate or not, and whether in storag
arein conveyed and mortgag
suilding blocks, sand and cement,
nlumbing fixtures,
and decorative fixtures, an

d in general all buildin
ith said improvemsnts,

PTGGETHEH jNIT’I:I all rents, iI3sW

SEND TAX NOTICE TO:
United Homabuilders, inc.

#.0. BOX 575
Helena, Al 35080

,a)% day of N VTS A

UNITED HOMEBUILDERS, INC., A CORPORATION
gagor, and 5outhTrust Mortgage Corporation, of Birmingham,

Party of the Second Part, hereinatter referred to as Mortgagee.

|LDERS,

time to time be disbursed haraundes,
t thareon, on demand or &8 otherwisa

or has agread to grant t
d, including
d all othear indebtedness of the mMortgagor to the Mortgagee,

in considerati
Il other indebtedness of the
hareof or of any indebtednes

conditions and agree

Lot 325, According to the Survey of For
In tha Probate Office of Shelby County,

building materials, equipmaent,
useful
h materials, equipment, fixtures and fittings are actually

a or otherwise, wheresoever the 8
ad shall include, withou
roofing matenal,

heating equipmsant and appliances,
g material and equipmant of eve

as and profits thereof and the rights, privileges end a

."."F'"_'-'"“ﬂ'""""l""""" -+ :EE-

This instrument was prepared by: DINAH WALKER

SouthTrust Mortgage Corporation
110 Otfice Park Drive
Birmingham, Alasbama 35253

, 19,?7.hvand

WITNESSETH:

tion, has become justly indebted to the mortgagee in

OUSAND AND NO/100--- ($ 184 ,000.00)DOLLARS.
as evidanced by a note bearing even date harewith, payable to

provided therein; and

INC., a corpora

his Mortgage to the Mortgagae in order to sacure such sum, Of 80 much

EUTURE ADVANCES to be advanced trom time to time, and any
absolute or contingent, whathet

nd to secure the prompl
whathsr now axisting of
s of the Mortgagor to the Mortgagee, and further
t forth, have bargained and scld, and do
he following described real estatse,

on of tha indebtadness above meantioned, 8
Mortgagor to the Mortgagee,

ents hereinafter se
Mortgagee, &8 SUCCE850rE and assigns t
County, Alabama, to wit:

ast Parks, 3rd Sector, as recarded in Map Book 22, Page 1561,
Alshama.

fixtures and fittings of every kind or character now owned or hereattar acquired

in connection with the improvements located or to be located on the
located on or adiacent

ame may be located. The personai proparty

t imitation, all lumber and lumber products, bricks, building stones and
int, doors, windows, hardware, nails, wires and winng, plumbing and

alectrical and gas aquipment and appliances, pipes and piping. ornamental
ry kind and character usad or usetul in connaction

pa

ppurtenances thersunto belonging of

_____

L



e o
oilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached

o said building of which shall be deamed reaity as batween the parties hereto and ail persons claiming by, through or under them,
nd conveyed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimes herginafter for convenience called the "Premises”.

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, foraver.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in tee simple of the Pramisesa and
as a good right to sell and convey the same as aforesaid; that the Premises are free and clear of all liens and ancumbrancas

nd the Mortgagor will warrant and forever defend the title ta the same unto the Mortgages, its successors and assigns, againat
he tawiul claims of all persens whomsoever.

‘ This mortgage is made and accepted on the understanding that the following covenants, conditions and agreemants shall
r:c-ntmue in affact so long as any portion of the indebtedness hareby sacured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in
accordance with a construction loan agreement of even date herewith, the terms of which agreamant ars mads a part of this

ortgage. This mortgage shall also secure any and all ather indebtedness now or hereaftar owing from the Mortgagor to the
grtgagee.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum (4%} of any installmeant
hen paid more than fifteen {15) days atter tha dus date theraof to cover the extra expense involved in handling delinquent
sayments, but such "late charge” shall not be payable out of the procaeds of any sale made 1o gatisfy the indebtedness secured
ereby, uniess such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses sacured tharaby.

1. For the benefit of the Mortgagea, the buildings on said Pramises shall be constantly insured against loss by fire
.nd other hazards, casualties and contingencies, extended coverage, and other such coverage, in such manner and in such
ompanies and for such amounts as may be required by the Mortgagee, with loss, it any, payable to Mortgagee, aa its interast
ay appear, and the Mortgagor does hereby transfer, assign, set over and deliver to the Mortgagee the fire and othar insurance
solicies covering said property, and it is further agresed that ali of the security for said indebtedness shall pass to, and become
he property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings
n consummaiion of such foreciosure, and if the Mortgagor fails to keap said property insured as above apecified then the
ortgages may, 8t its option, Insure gaid property for its insurable value, against Joss by fire and other hazards, casuaities
and contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgages; it being underatood and agreed
hatwaen the parties hereto that any sum, of sUms, of money reckived for any damage by fire or other casualty to any building, or
huildings, herein conveyed may be retained by the then holder of the indabtedness secured by this mortgage and applied toward
sayment of such indebtedness, either in whole or in part, or, at the option of the holder of said debt, same may be paid over to
a trustes, to be named by the Mortgagee, its successors of assigns, to be apphed (in payment for any repair or replacemeant of such

suilding, or buitdings, or for any other purpose of abject satisfactory to said Mortgages, without affacting the lian of this mortgage
or the full amount hereby secured.

4. The Premises and the improvemnents thereon shall bs kept in good condition and no waste committed or parmitted
hereon, natural wear and tear excapted, and all taxes and assessments or other charges, which may be levied upon or accrue
against the Pramises, &3 well as 3l other sums which may be or become liens or chargas against the same, shall be paid and
discharged by the undersigned promptty as and when so levied or agsessed and shall not be permitted to become delinquent or
o take priority over the lien of this mortgage.

5. Any claim of lien whch may be filad under the provisions of the Statutes of Alabama, relating to the lians of

achanics or materiasimen, shall be promptly paid and discharged by the undersigned and shall not be permittad to take pnority
over the lien of this morigage.

6. That any and all iega! requirements, of any governmental agency wherein the Premises are located, ahall bs fully
omplied with by the Mortgagor,

7  Should default be made in the payment of any INSUTANCE premium, taxes, assessments or other liens, or any othar sum,

as herein provided, the Mortgages of assigns shall be authorized 1o pay same and tha sum, or 5ums, 3o paid shall be and become a
vart of the indebtedness securad by tha mortgage, of the Mortgagee of 855igns mMay take possession of the Premises, callect the
ents due or to become due thareon and apply same in payment of such delinquent taxes, assassments of other hieng of, upon
application made to any court of competent jurisdiction, be antitied as a matter of right to the appointment of a receiver of

he rents. issuas and protits to ba derived therefrom and with power 10 lease and control the Premises for the benafit of the

ortgagee or, Bt its option, the Mortgagee may declare the whole of said indebtedness due and payable at once and the martgage

ay be foreclosed as hereinafter provided, but no delay or tailure of the Mortpagee to exercise this right or any other option

ersin shail be deemed a waivar of such right.

8. The Mortgagor agreas 1o pay reaspnable attorneys’ fees and axpenses incurred by the Mortgagee in applying for &
E acaiver, in protecting its interast in any litigation involving this real estate, in presenting claim under any sadministration

or other proceeding whaere proof of claima is required by law to be filed, or In foreclosing this mortgage by suit in any court

of competent jurisdiction, such fees and expenses to be a part of the debt hereby secured.

9 It is further agreed that if the Mortgagor shall fait to pay or cause to be paid In whole, or any portion, of the

stincipal sum, or any installment of interest thereon, and any extansions of renawals thareof, or any other sum, the payment of

hich is hareby secured, as they or any of them mature, either by lapse of time or ctherwise, in accordance with tha agreemaeants
Lnd covenants harein contained, or should detault be mada in the payment of any mechanic's lien, materiaimen’s lien, inguranca
Sremiums, taxes of assessments now, or which may heraafter be, levied against, or which may become a lien on said property. of
should defaulit be made in any of the covenants, conditions and agreements herein contained or in the construction loan agreement
1f aven date herewith, then and in that event the whole of said principal sum, with intarest therson, and all other sums secured
araby shall, at the option of the then holder of said indebtedness, be and bacome immediately due and payable, and the holder o!
he debt sacurad shall have the right to anter upon and take possession of said property and sell after or without taking such
wossession of the same at public outcry, in whole or in parcels, in frant of the Court House door of the county wherein said
wroperty is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time,
rlace and terms of such sale by publication once a wesk for three successive weeks In some NEWBPAPEr published in said county,
and, upom the payment of the purchase money shall execute 1o the purchaser at said ssle a deed to the property 50 putchased,
he proceeds of such sals shall be applied {1} to the expenses incurred in making the sale, including a reasonable attorney’'s
ae for such services as may be necessary, in the collection of said indebtedness or the foreclosure of the mortgage; {2} 10
he payment of whatevaer surm, or Sums, the Mortgagee may have paid out or hacoma liabla to pay, in carrying out the provisions
of this mortgage, togethas with interest thereon: {3) to the payment and satisfaction of said principal indebtedness and interest
hargon to the day of sale and tha balance, if any shall be paid over to the Mortgagor, of assigns. Or said Mortgage may be
oreclosed as now provided by law in case of past due mortgages, in which event 8 reascnable attorney's fee shall, samong other
axpenses and costs, ba alowed and paid out of the proceeds of the sale of said property. in any event, the purchaser under any
oraclosure sale, as provided harein, shall be under no obligation tc see to the proper application of the purchase monay
and the Mortgagea or the than holder of the indebtedness hereby secured may become the purchaser as said sale and the
auctioneer making the sale is hereby authorized and empowered to execute a deed in the name and on behalf of the Mortgagor
o such purchaser, and the certificate of the holder of such indebtedness, appointing said aucuoneer to make such sale,
shall be prima facie gvidenca of his authority in the premises. Mortgagee shall aiso have all rights and remedies of a
secured party under the Alabama Uniform Commaercial Code.

10. In the event of the enactment of any law, Fadaral or State, after the date of this mortgage, deducting from the value
of the tand for the purposes of taxation any lien thareon, of imposing any liability upon the Morigagee, in respect of the induhtedneh
Lecured hereby, or changing in any way the laws now in force for the taxation of mortgages, of debts secured by

grtgages, or the manner of colisction of any such taxes, so as 10 the affact this mortgage, the whole of the principsl sum
;ecured by this mortgage, togather with the interest due thereon, shall, at the option of the Mortgagee, without notica to any
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11. It all or sny part of the Premises shall be damaged or taken through condemnation {which terms when used in this
ortgage shall include any damage or taking by any govarnmantal authority, and any transfer by privete sale in lieu thareof),
ither tempararily or permanantly, the entire indebtedness secured hereby shail at the option of the Mortgagee become immadiataly
ue and payable. The Mortgagee shall be entitled to all compensation, awards, and other payments or relief therefor and is
eraby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortgagor's name, any achion of
roceadings relating to any condemnation, and to settle or compromise any claim in connection therewith. AN such compansstion,
wards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to tha
ortgages, who,after deducting theretrom all its expenses, including attorney’s fees, may release any moneys 0 raceived by it
ithout affecting the lian of this mortgage or may apply the same in such mannar as the Meortgagee shall detarmine to the
aduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
ortgagor agrees to execute such further assignments of any compensations, awards, damages, righte of action, claims and

roceads as the Mortgagee may raquire.

12. This mortgage creates a security interest in the perscnal property of the Mortgagea herain describad, and
hall constitute a Sacurity Agraement under the Alabama Uniform Commercial Code. Mortgagor covenants and agreen t0 sxecute,
ile and refile such financing statements, continuation statements or other documents that Mortgagoe shall require.

113. Provided always that if the Mortgagor pay said note and any renewal or extension theresof and all other indabtadness
scured by the mortgage including alt future advances to be made hereunder, and reimburse said Mortgagea, its sUCCass0rs or
ssigns, for any amount it may have expended in paymant of taxes, assessments, insurance ot other liens and interest therson
nd shall do and perform sll other acts and things herein agreed to be done this convayance shall be nult and void; otherwise

t shalt remain in fult force and effact.

Singwar and plurei words used herein 1o designats the Mortgagor shall be construad to refer to the maker or makers
f this mortgage, whether one or more persons or a corporation, and all covenants and agreements herein contained shail bind the
eirs, parsonal representatives, successors and assigns of the undarsigned and every option, right and privilege herein reserved
r secured to the Mortgagee shall inure to the benefit of its successors and assigns. '

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC.. A CORPORATION,

has hersunto set its signature by
LEONARD W. COGGINS, Its President, NITED HOMEBUILDERS.INC.,

I}?\is duly gythorized to sign this the
day of Eﬂﬂﬂm 1997.

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said Stats, hereby certify that

{Seal)
, ITS: PRESIDENT

LEONARD W. CO

, whose name signed to the foregoing conveyance, and who known to me, acknowladged
hefore me on this day that, being informed of the contents
of the conveyance axgcuted the same voluntarily on the day the same bears date.
Given undar my hang and official seal this day of o , 19
Lnst . 1997-—3?93

Notary Pubiic

ISTATE OF ALABAMA
793¢
74997 €D
ICOUNTY OF 1.,1.!'3':' N CERT 1F1
1298 1}
|, the undersigned authority, 8 Notary Public in an?ﬁg{ ‘Wnﬂm&aﬁtata, hereby certify that
. whosé name w1 gigned 1o the foregoing conveyance, ang
who known to me, acknowledged before me on this day that, being informed of the _  _ __ -
4 contents of the convayance executed the same voluntarily on the day the sams besars date.
Given under my hand and official seal this day of . 19

Notary FPublic

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersignad authority, a Notary Public in and for said County in said State, hereby certity that
LEONARD W. COGGINS
whose name as PRESIDENT

f UNITED HOMEBUILDERS, INC.
Ecurpnrﬂtiun, is signed to the foregoing conveyance, and is who is known to ms, acknowledge before me on this day

khat, being informed of the contents of the conveyance, he, as such officer and with full authority, exacuted the
lkame voluntarily for and as the act of said corporation.

f:’.‘r
Given under my hand and official seal this /4 day of %’M‘f{“—f 1997,
il becdeefe,

Notary Public

NOTARY PUBLIC STATE OF ALABAMA!AT LARGE . ¢ ..

MY COMMISSION EXPIRESIAYGUST 34, 1700, L
BONDED THRU NOTARY PUBLIC UNDERWRITERS,

:1r‘l‘li :
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