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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S betwsen BRASHER HOMES, INC., whoss address is P. 0. BOX 763, ALABASTER, AL 35007
{referred to below as "Grantor”); and Regions Bank, whose address is 2664 Pelham Parkway, Pelham, AL 35124
(referred to below as "Lender”).

Inst &

GRANT OF MORTGAGE. For vshiable consideration, Grantor mortgeges, grants, bargaing, sells and conveys to Lender sl ol Grantor's nght,
titta. and intereet in and to the following described real proparty. together with all existing or subasguently erscted or atfixed buddngs.
improvemants and fixtures; all aanamants, rights of way, and appurtenances; sll water, watar rights, watercourses and ditch rights hincluding
stack in utilities with ditch or irrigation rights); and all other ri his, roysities, and profits relating 1o the rasi proparty, including without limitation
all minerals, oil, gas, geothermal and similar mattera, located In %HELBT County, State of Alabama (tha “Real Property |

LOT 24, ACCORDING TO THE SURVEY, OF SPRING GATE, SECTOR ONE, PHASE FOUR, AS RECORDED IN
MAP BOOK 22 PAGE 142 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED
IN SHELBY COUNTY, ALABAMA.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as P. O. BOX 763, ALABASTER, AL 36007. The Real Praperty
tax identification number ie 58-1 3.7-26-4-001-002.002.

Grantar preasntly assigng to Lender all of Grantor's right, title, and intarest in snd to all leases of the Property and all Rants from the Proparty.

in addition, Grantor grants to Lender 8 Uniform Commercial Code security interest in the Pargonal Property and Rents.

DEFINITIONS. The following words shali have the following masnings whan used in this Mortigage. Terms not otharwise defined n this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. All referances 1o dollar amounts shall maan
amaunts in lawtul money of the United States of America,

Geantor. The word "Grantor™ mMaans BRASHER HOMES, INC.. The Grantor is the mortgagor under thie Morigags.

Guarantor. The word "Guarantor™ means and includes without limitation aach and all of the guarantors, suretias, and accommodanon
partias in connegtion with the Indebtagnesas.

Improvements. The word "Improvements™ maans and includer without limitation all exiating and future impravemaents, bukiings,
structurag, mobile homas attixed on the Real Property, tacliities, additions, replacemants and other construction on the Real Property.

indebtednass. The word *|ndebtedness” means all principal and interest paysbla under the Note and any amounts expandad of advanced
by Lender to discharge ohligations ot Grantor or éxpenses incurred by Lender to enforce obiigations af Grantor undar thue Mortjsge.
together with interast on such smounts as provided in this Mortgage. in addition to the Note, ths word " lndabtednass” inciudos all
obligetions, debts and ligbilities. plus interest thereon, of Grantor to Lender, or any one of mofe of them, as wall as all claims by Lender
against Grantor, of any one of more of them, whether now existing of hereatter arising, whether related or unrelated to the purposa of the
Nota, whathar voluntary or otherwige, whather due or not dus, sbsolute or contingent, liquidated of unliquidated ard whethet Grantol may
be Hable Individuatly or jointly with others, whethar abligated as guarantor or otherwise, and whether recovery upon such indabtednass may
ba or harsafter may become barred by sny statute of limitetions, and whather such Indebtedness may be or haraatisr may bacome
otherwise unenforceabla.

Lender. The word "Lender” meaane Regicns Bank, its succeasors and assigns. The Lander is the mortgagea under this Morigagae.

Mortgage. The word "Martgege” means this Mortgage hetwean Grantor and Lander, and includes without limitation all assignmants and
gecurity intarast provisions relating to the Pgrsons| Property snd Rents.

Note. The word "Nots” means the promissory note or credit agreament dated November 12, 1997, in the original principsl amount

of $73.000.00 from Grantor to Lender, together with al conewasls of, extensions of, modifications of, refinancings of, consolidations ot,
and substitutions for the promissory note orf sgréament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARLABLE INTEREBT RATE.

Parscnal Proparty. The words »paraonal Proparty” masn all equipment. fixtures, and other articies of peraonal pIoperty naw Of harsatter
ownad by Grantor, and now of hareafter attached or affixed to the Resl Proparty: together with ait accessions, parts, and sdditions 1o, all
repiacementa of, and all aubstitutions for, any of such proparty, and together with all proceeds lincluding without limitstion all inswrance
proceeds snd rafunds of premliums) from any aale or other disposition ot the Property.

Property. The word "Proparty” means collectively the Real Property snd the Personal Property.
fenl Property. The worde *Real Proparty” mean tha proparty. intarests and rights described above in tha "Grant of Mortgage”® saction.

Relatsd Documents. The words "Related Documents® mean and include without limitation ali oromissory notea, credit sgresmants. loan
“agreements, anvironmantal agreements, guarantien, security agreements, mortgages, desds of trust, and all other instrumants, sgreamants
and decumaents, whather now ot hereafter axigting, axecuted in connection with the Indebtednass.

Bents. The word "Rents” mesns all prasent and future rents, ravenues, iINCoMe, ISEUGS, royslties, profits, and other barnetiis derived from
the Froperty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1} PAYMENT CF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIQATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMNCE. Except as otherwise pravided in this Mortgage, Grantor shall pay 10 Lender all amounia sacured by this
Morigage as they becoma dus, and ehall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgreas that Grantor's posssasion and usa of the Property shall be governed by
the following provisicns:

Possession and Use. Until in default, Grantor may ramain in possession and control of and operateé and manage tha Proparty and collecl
the Rants from the Property.

Duty to Maintain. Grantor shall maintasin tha Property in tsnantable condition and promptly parform all repaird. replacements, and
maintenance nacessary t0 pressrve {ta value.

Hazardous Substances. The terms "mnazardous waste,” "hazardous substance,” “disposat,* “release.” and "threatenod rolesse,” as used n
thia Mortgage, shall have the same meanings as set forth in the Comprehensive Envirgnmental Response, Compensation, and Liability Act
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ol 1980, sa smended, 42 U.5.C. Section 8801, et seq. ("CERCLA"}, the Superfund Amendments and Reauthorsization Act of 1988, Pub. L.
No. 99-409 ("SARA"), tha Hazardous Materinle Transportation Act, 49 U.5.C. Ssction 1801, et seq., tha Resource Consarvation and
Racavery Act, 42 U.S.C. Section 8901, et ssq., or other applicabls state or Federal laws, rules, or regulations adopted pursusnt to any ot
the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and petroleum
by-products or any fraction thereo! and asbestos. Grantor represents and warranis to Lender that: (a} During the pericd ol Grantor's
ownership of the Property, there has been no use, genaration, manufacture, atorage, treatment, disposal, releass or threatened relsasa of
any hazsrdous waste ar substance by any person on, under, about or from the Proparty; {bl Grantor has no knowledge of, of reason o
bellave that thers hes been, except as préviously disclosed 1o and acknowledged by Lender in writing, il any usse, ganaralsgn,
manufactura, storage, treatment, disposal, release, or threataned release of any hazardous waste or substance on, under, about or from 1he
Property by any prior owners or occupants of the Property or (ii} any actual or threataned litigation or claims of any kind by any pargen
reiating to such matters; and ic) Except as previcusly discloped to and acknowledged by Lender in writing. i} neithar Grantor nor any
tenant. contractor, agent or other autharized user of the Praparty shall use, generata, manufacture, atore, treat, diepose of, or rolease any
hazardous waste or substance on, under, about or from the Property and (i} any such activity shall be conducted in comphance with all
applicable federal, state, and local laws, ragulations and ordinances, including without Imitation thosa laws, reguistions, and ordinancas
described above. Grantor authorizes Lender and its agents 1o enter upon the Property 1o make such ingpactiona and testd, A Granmor’s
expensa, as Lander may deam appropriate to determine compliance of the Proparty with this saction of the Mortgage. Any Inapectiong of
tpate madse by Lender shall be tor Lender's purposes only and ahall not be construad to craata any responsibility or lisbility on the pert of
Landes to Grantor or te sny other parson. The representations and warranties sontained heroin are based on Grantod's dua diligence n
investigating the Property for hazardous waate and hazardous substances. Grantor hereby {a) reloases and walves any futurd ClEms
against Lander tor indemnity or contribution in the evant Grantor becomes liabla for clesnup or other costs under sny such laws, and (b}
agresa to indemnity and hotd harmiess Lender againat any and all claime, logses, liabilities., damages, panalties, and expenses which Lendar
may diractly or Indirectly sustein or suftar resulting from » breach of this secticn of the Morigage or as 8 consequence of any use,
generation, menufacture, Btorage, dispoeal, reiease or threatenad relesse oeourring prior to Grantor's ownarship or interast in the Property,
whether or not the same was or should have bsan known 10 Grantor. Tha provisions of this section of the Mortgage, including th
obligation to indemnity, shall survive tha payment of the indebtednsss and the aatisfaction and reconveyance of the lien of this Mortgage
and shall not be atfected by Lender’s acquisition of any interest in the Property, whather by foraclosura or otharwiss.

Nulsance. Waste. Grantor shall not cause, conduct or parmit any nuisance nar commit, permit, or auttar sny stripping of or waste on or (o
the Property or any porticn of the Froperty. withaut limiting the genarslity of the toregoing, Grantor will not remave, of grant to any othar
party the right to remave, any timber, minerals lincluding oil and gas), soll, graval or rock products without the prior written consant of
Lendar.

Removal of Improvemants. Grantor shall not demaolish or remove any Improvements from tha Reasi Property without the prior writlan
consent of Lender. As a condition to tha removal of any Imprpvements, Lender may requirs Grantor to make arrsngamants sstisfactory to
Lender to replace such Improvements with Improvements of adlenst aquai value.

Lender's Right to Enter. Lander and ite agents and répresentatives may enter upon the Reasl Property at all reasconable times 1o attend 1o
Lendar's interests and to inspect the Property for purposes of Grentor's compliance with the terms and conditions of this Mortgages.

Compliance with Governmental Requirements. Grantor shall promptly comply with ait laws, ordinances, and reguistions, now of harapfier
in ettact, of all governmental suthorities applicable to tha use or occupancy of the Property, including without limitation, the Amencans
With Digabilities Act. Grantor may contest in good taith any such law, ordinance, or regulation and withhold comphliance dunng any
proceeding, inciuding appropriate appesls, so long e Grantor has notified Landar in writing prior to doing sc and 80 lorkg as, n Langar’s
sole opinion, Lender's interasts in the Property ars not jeopardized. Lender may require Grantor to post adequate security Or 8 sursty bond,
reasonably satisfactory to Lender, to protect lLender's interasat,

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do all othar scts, 1n sddition to those
acts sat forth above in this saction, which from the character and yse of the Property are ressonably necessary to protect and presgrvo tha
Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and paysble all sums sacured by this Mortgage upon
the gale or tranafer, without the Lender’s prior written consent, of all or any part of the Heal Property, or any interest in the Real Property. A
~sala or transfer” means the conveyance of Resl Property or any right, title or interast tharein: whethes legal, benaticial or equitable. whathar
voluntary or involuntary, whether by outright sale, deed, instaliment aale contract, land contract, contract for deed, lessehold nterest with g
tarm greater than three (3} years, Ioase-option contract, or by soie, assignmant, or transfar of any baneficial intarest in or 1o sny lamd (rust
holding title 1o the Res! Property. of by any othar method of conveyance of Real Property interest. [t any Grantor is a corpoeration, partnership of
limited labllity company, trangfer aiso includes any change in awnarghip of mora than twonty-five parcent |26%) of the voting stock, pannership
interests or limited liability compsany inteérests, as the case may be, of Grantor. Howaever, this option shall not be exsrcised by Loender i such
axorcise is prohibited by federal law ar by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and lisna on the Proparty arae a part of this Mortgage.

Payment. Grentor shall pay whan due (and in all events prior to delinquencyl ail taxes, payroll taxss, special taxes. asgsesamants. water
charges and sewer sarvice charges levied against or on account of the Property, and shsil pay when due all claims for work done on or forf
services rendered or material furnished to the Property, Grantor ghail maintain the Property free of all liana having pnority over of aqual to
the intargst of Lender under thie Morngage, axcept tor the Hen of taxes and assasaments not due. and excapt as otharwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of sny tax, assessment, of clsim in conmnection with a good faith dispule over the
obligation to pay, s long as Lender's interest in the Proparty is not jeopardized. [f & lien ariggsg ar is filed as 8 resuit of nonpayment,
Grantar shall within titteen {15) days after the lien arises or, if a lien Is filed. within fitteen |16} days after Grantor has notice of the tilng.
sacure the discharge of the lien, or if requested by Lander, deposit with Lender cash or a sufficiant corporste aurety bond or ather secunty
satistactory to Lender In an amount sufficient 10 diecharge the lien plus any costs and attorneva’ tees or other chargea that could accrue o3
a result ot a forsciosurs or sale under the lien. In sny contest, Grantor shall defend itsell and Lender and shall satisty any adversa judgmani
befors sntorcement sgsinst fhe Property. Grantar mhall name Lender as an additional obliges undar any surety bond furnishad m Lha
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory svidance of paymant of the taxas or assessments and shail
authorize the appropriate govarnmentsi official to deliver to Lender at any time & writtén statement of the taxes and asassaments againgt
the Property.

Notice of Construction. Grantor shell notify Lender at loast fifteen {15) days betore any work is commanced. any parvices aré turniahed, or
any materiais are supptied to the Property, if any mechanic's lisn, materisimen’s lien. of othar hen could be asserted on sccount of tha
work, sarvices, or materials. Grantor will upon request ot Landar turnish to Lender advance assurances aatlefsctory 10 Landar that Grantor
can and will pay the cost of such improvements.

PROPERATY DAMAGE INSURANCE. Tha tollowing provislons retating to insuring the Property are 8 part of this Mortgage.

Maintenance of Insurence. Grantor ghall procurs and maintain policies of fire insurance with standard axtended coverage endorsemants on
a replacamaent basis for the tull insurable value covering all Improvements on the Real Proparty in sn amount sutticient to avoid application
ot any coingurance clsuse, and with a standard mortgages cleuse in favor ol Lender. Grantor shall alec procure and maintan
comprehensgive ganerai liability insurance in such coversge amounts aa Lender may requost with Landar baing namad as additional insurads
in such lisbility insurance policies. Additionally, Grantor shall maintain such other imsurance, including but not limited to hazard, businese
intarruption and boilsr insurance aa Lander may require. Policies shall be written by such insurance companies and in such torm as may be
ranscnably acceptable to Lender. Grantor shall daeliver to Lender cartificates of coverage from sach insurer coniaining a stipulation that
coverags will not be cancelled or diminished without a minimum of ten {10} days” pfior writtan notica to Landar and not contaiming ANy
disclaimer of the insurer’s lisbiiity for fallure to give such notice. Each ingurance policy also shall include an endorsement providing thal
coverage in {svor of Lander wlll not ba impairad in any way Dy sny all, omiasion or default of Grantor or any other parson. Should tha FReas!
Proparty at any time bacoma located in an area designated by the Director of the Federal Emergency Managasmaent Agancy AS B8 spacial
fiond nazard area, Grantor agrees 1o obtein and maintain Faderal Flood Insurance tor the tull unpaid principst balance of the joan, up to the
maximum polcy limite set under tha National Flood Insurance Program, or 88 otherwise required by Lender, and to maintein such insursnce
tor the term of the loan.

Application of Proceeds, Grantor shall promptly notify Lender of any loas or damage to the Property. Lander may make proo! ot ioss 1
Grantor falls to do so within fifteen (15} days of the casualty, Whather or not Lendar’s gecurity is impairad, Lendar may, ai its alachon
apply the procesds th the raduction of the Indebtednass, payment of any lien affecting tha Property, or the reatoration and repair of the
Property. If Lender &lects 10 apply the proceeds to restoration and repsir, Grantor shall repair or raplace the damesged or destroyed
Improvemnenta in & mannar satisfactory to Lender. Lender shall, upon satistactory proof of such axpenditure, pay or faimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default harsundar. Any proceeds which have not been
disbursad within 180 deys after their receipt snd which Lendar has not committad to the repair or rastorstion ot the Property ahall be used
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first to pay any amaunt owing to Lender under this Mortgage, then to prepay accrued interest, and the ramainder, it any, shall be appied 16
the principal balance of the Indebtadness. |f Lender holds any procaeds after payment in full of the Indebtednass, such proceads shall ba
psid 1o Grantor,

Unaxpired Insurance st Sale. Any unexpired ingurance ghall inure to the benefit of, and pess 1o, the purchaser ot the Property covered by
this Mortgage 8t any trustea’s sale or other sale held under the provisions of this Mortgage, or at sny foreclogure sale of such Property.

Grantor's Aeport on Insurance. Upon request of Lender, however not more than once 8 year, Grantor ahall furnish to Lendar 8 repoft on
sach exigting poncy of insurance showling: (e) the name ot the insurer, {b] the risks insured; (c} tha amount of 1ha policy: (d) the propaily
imsured, the then current replacement valua ot such property, and the manner of determining that valve; and (e) the axpiration date ol he
palicy. Grantor ahsil, upon request of Lender, have an independent appraiser sstisfactory to Lender daterming the cagh valus replacemant
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. or if any action of proceading is commancad thad
would materially atfect Lender's interasis in the Praperty. Lender on Grantor’'s behatf may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in so doing will bear interast at the rate provided for in the Nots trom iha data
neurred or paid by Lender to the daté of repayment by Grantor. All such expenses, at Lendar’s option, will {a) be paysble on damand. (b} be
added to the baiance of the Note and be apportioned among and be payable with any inatallment payments to bacome due during eithvar {1} 1ha
tarm of any applicabie insurance pollicy or {ii} the remaining term of the Note, or (c] be treated as 8 balloon paymant which wil be dus s
payable 81 the Note's maturity. This Mortgage slso will secure payment of thasa amounts. The rights provided for in this paragraph shall [ in
addition to any other rights or any ramedies to which Lender may be antitled on account of the detault. Any such sctiocn by Lender shali not be
construed a8 curing the default so as 1o bar Lender from any remedy that it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this Mortgage.

Tile. Grantor warrants that: {8} Grantor holds good and marketabia titie ot record 10 the Property in tee simple, free and clear of all luna
and sncumbrancas other than thosa set forth in the Real Property description of in any title insurance policy, title raport, or tinai titla opinikan
isgued in favor of, and sccepted by, i snder in connection with this Mortgage, and (b} Grantor has the full right, power, and suthority 10
axecute snd deliver this Mortgage 1o Landaer.

Defonse of Tile. Subject to the axception in the paragrsph above, Grantor warrants and will forever defend the titie to the Property against
the lawtul claims of all parsona. In the avent any action or proceeding is commenced that guestions Gramor’s title or the interast ot Lander
under this Mortgags, Grantor shall defand the action st Grantor’'s expenge. Grantor may be the nominal party in such proceeding. bul
Lendar shall be antitied tc participaté in the proceeding and tc be represanted in the proceeding by counsel of Lender’s own choice, and
Grantar wili deliver, or csuss to be delivered, to Lendar such Instruments as Lender may raqueat from tima to time to parmit auch
participation.

Compllance With Laws. Grantor warrsnta that tha Property A‘\d Grantor's usa of the Property complies with all axiating applicable lAwsS,
srdinances, and ragulations of governments autharitias.

CONDEMNATION. The tollowing praviaions reiating 10 condemnation of the Property are & part af this Mortgage.

Application of Nat Proceeds. I all or any part of the Property is condemned by aminent domain procssedings or by any proceading of
purchase in lieu of condemnation, Lendar may at its alection require that all or any portion of the nat proceeds of the award be apphead to
the indabtednass or the repair of rastorstion of the Property. The net procesds of the award shail mean the award atter payment of all
reasonabla costs, expenses, and sttorneys’ fess incurred by Lender in connection with the condamnation.

Proceedings. |If any proceading in condemnation ig tiled, Grantor shall promptly notify Lender in writing, and Grantor shall pramptly (aké
such steps as may be necessary 1o defend tha action and obtain the award. Grantor may be the nominal party in guch proceading, but
Lander shall be entitled to participats in the procesding and to be reapresentad in the proceeding by counsel of ite awn choice, and Gramor
will deliver or cause to be delivered to | ander such inatruments as mey be requested by it from tima to time 1o permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
fees and charges are a part of thie Mortgage:

Current Taxes, Fess and Cherges. Upon request py Lender, Grantor shali exacute such documents in addition to this Mortgage and akn
whataver other action is requestsd by Lender to parfect end continue Lander’'s lien on the Real Proparty. Grantor ahall reimburse Landgar lor
all taxes, as described below, togethgr with all sxpanses incurrad in racording. pertecting of continuing this Mortgage, inciuding withou!
imitation il taxes, fees, documentary atamps, and othar charges tor recording or registering this Mortgage.

Taxes. The following shali constitute taxes to which this section applies. |a) 8 specitic tax upon this type of Mortgage of upon 8ll ol any
part of the Indebtednass gsecured by this Mortgage; (b) a gpecitic tax on Grantor which Grantor is suthorized or required 10 deduct from
paymaents on the Indabtedness securad by this type of Mortgage: (c} a tax on this type of Mortgage chargesble agsinst tha Landar ar tha
holder of the Nots: and {d) a specitic tax on all or any portion ot the indebtedness or on paymants of principal and intereat made by
Grantor.

Subsaguent Taxes, !f any tax 1o which this section applies is enscted subsaguent 1o the dste of this Maortgage, this event shall have tha
sama atfoct as an Event of Detault (as dafined below)}, snd Lendar may exercian any of sll of ita svaiiable remedias tor sn Evant et Difault
as providad balow unjesa Grantor either (&) pays the tax before it bacomes delingquent, or (b} contasis the tax as provided above mn the
Taxes and Liens saction and deposits with Lender cash or a sufficisnt corparate surety bond or other security sstigtactory 10 Lendear.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowIng provisions relating to this Mortgage as & Bscurity agreemant are & part of
this Mortgage. ,

Security Agreamant. This instrumant ehall constitute a sacurity sgreement to the extent mny of tha Proparty constitules tixturas or othar
personal proparty, and Lender shali have all ot the rights of a secured party under the Uniform Commercial Code as amanded from time to
Lime.

Security Interast. Upon request by Lender, Grantor shall executs tinancing etatements and take whatevar other sction 8 requesatac by
Lender to perfect and cantinue Lender's sacurity interast in tha Rents and Personal Proparty. In addition 10 racording this Mortgaga in the
real proparty racords, Lender may, st any time and without furthar authorization from Grantor, file axacuted countarparis, COop«es of
reproductions of this Mortgage a8 a tfinancing steterment. Grantor shall reimburss Landar for all axpensas incurred in perfacling of
continuing this eecurity interast. Upon dafault, Grantor shali agsemble the Personal Property in 8 mannas and at & place rassanably
conveniant to Grantor and Lender and make It available to Lender within thres {3) days after racaipt of written demand trom Landar,

Addresses. Tha mailing addresses of Grantor (debtor) and Lender {sacured party), trom which information concarning the sscurity interest
grantad by this Mortgage may be obtalined leach as required by the Uniform Commarcial Codel, are as ststed on tha firel page 0f ths
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furthar assurances and attornay-in-tact are a pant ot this
Mortgage.

Further Assurances. At any timae, and from time to time, upon reguest of Lender, Grantor will maks, axeCute arnd dehwer, or will cause 10
be mede, axecutad or deliversd, to Lender or to Lender's designas, snd whan requested by Lander, cause 10 he filed, recorded, refilad, or
rerecorded, as the case may be. at such times snd in such otfices snd places as Lender may deem appropriete, any and all BUCH MOrigegas,
deads of trust, security desds, security agresmants, financing statements, continuation sistemants, instruments ot lurthar ssBurance.
certiticates, and other documents as may, in the sale opinion of Lender, be necessary or desirable in order 10 etfactuate, complete, perfect,
continua, or pressrve (8] the abligations of Grantor under the Nota, this Mortgage, and tha Ralsted Documents, and (b) the liens and
gecurity intersats created by this Mortgage as first and prior liens on the Proparty, whethar now owned of hareatter acquired by Grantof
Unlasa prohibited by lsw or agread to the contrary by Lander in writing, ¢rantor shall reimburse Lender for all coats and sxpensss qcurred
in connection with the matters raferred to in this paragraph.

Anorney-in-Fect. | Grantor {sils 10 do any of the things rafarrad to in the praceding paragraph, Lendar may do so tor and i the nama of
Grantar and at Grantor's expense. for such purpases, Grantor hereby irrevocably appointe Lender as Grantor's sttornay n-tact for the
purpose of making, axacuting, delivering, filing, recording, and doing all ather things as may D& NBCASABIY Of desirstla, in Lender's sole
opinian, to accomplish the matters raferrad to in the precading paragraph,

FULL PERFORMANCE, f Grantor pays all the Indebtadness. including without limitation all advances secured by this Mortgage, when due. and
otharwise pertorms all the obligations imposed upon Grantor under this Mortgage, Lender shail exacute and deliver to Grentor & sulabia
satiafaction of thie Mortgage and suitable atatamants of termination of any tinancing statemant on file avidencing Lender's sscurity inlerast :n
tha Rents and the Parsonal Property. Grantor will pay, if parmitted by appiicable lsw, any reagonabla tarmination fee as determined by Lender
trom tima to time.

CEFAULT. Each of the tollowing, at the option ot Lender, Bhail constitute sn event of default ("Evant of Datault”) under this Mortgage:
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Default on Indabtednass. Failure of Grantor to make any payment when due on tha Indebtedness.

Default on Other Plym-ht:. Fallure of Grantor within the time required by this Mortgsge to make any psyment for taxes or ingurance. of
any other payment necesssry 1o prevent filing of or to aftect discharge of eny lian.

Compliance Detault, Eailura of Grantor to comply with any athar term, obligation, covanant or condition contained in this Mortgaga. the
Nota or In any of the Related Documants,

Deafault in Favor of Third Parties. Should Granlor default under any loan, axtension of credit, security agresmant, purchase or salea
agresmant, or Bny other agreement, in favor of any other creditor or peraon that may materisity aftect any ot Grantor's pfoperty of
Grantar's Bbility to repay the Note of Grantar's abifity to parform Grantor's obligstions under this Mortgage of any of the Ralatad
Documents.

Falas Statemants. Any warranty, representation or statsment madse or furnishad to Lender by or on benait of Grantor undss this Mortgage.

the Note or the Related Documents is 1alse or misleading in any material respect, aithar now or at the time made or furnished.

Defective Colaterslization. This Mortgage or any of the Related Documents ceases to be in fult torce and etfect lincluding failure of any
callateral documents to create a valid and peartected security interest or lisn) st any tima and for any reason.

insolvency. The disaotion or tsrmination of Grantor's existence as 2 going buginess, the insolvency of Grantor, the appointment ot »
racaivar for any part of Grantor's property. any assignment for the benefit of creditors, any type of craditor workout, or the commencamant
of any proceeding under any bankruptcy or insalvency laws by or sgainst Grantor.

Forsciosurs, Forisiture, #fc. Commencemant of fareclosure of torfeiture procesdings, whether by judicisl procseding, salt-help,
repOBSassion or any other mathod, by any creditar of Grantor or by any governmantal agency against any of the Property. However, this
subsection shall not apply in the event of a good taith dispute by Grantor as 1o the validity or ressonablaness af tha claim which s tha Dakis
of the foreciosure or forafeiture proceading, provided thet Grantor gives Lender written notice of such claim and furniahes raservos cr b
gurety bond for the claim gatigtactory 10 Landar.

Bresch of Othar Agresmant. Any breach by Grantor under the terms of any other agreemant betwesen Grantor snd Lender that is nol
ramedied within any grace period provided therein, including without hmitation any agreemant concerning any indebtadnesa or other
obligation of Grantor 10 Lender, whether axisting now or later.

Events Affecting Guarantor. Any of the preceding ovants occurs with respect to any Guarantor of any ot the Indabtedness Of any
Guarantor dies or becomes incompatent, or revokes or disputes the validity of. or liability under, sny Guaranty ot tha Indebtednann.

Adverse Change. A material adversa changa QcCurs in Grantor's financial condition, or Lender believas the prospect of payment or
parformance of the Indebtedness I8 impsirad.

Insecurity. Lender in good faith deems itsel! ingacure. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the ccourrence ot any Even: of Default and at any time tharasfter, Lendar. at its ophon, may
axercise any cne or more of the following rights and remedies, in addition to any cther rights or ramadies provided by law:

Accelerate Indebtedness. Lender ghall have the right at ita option without notice to Grantor to decisre the entire Indebiedness immadiblely
dus and payablig, inCluding any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and rermaedies of & gacured pparty
under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor. to take possession of the Property and collact the Rants, inchuding
amounts past due and unpaid, and apply the net proceads, over and above Lender’s costs, against the Indebtedness. (n furtherance of this
right, Lander may requira any tensnt of othar uaar of the Froparty to make paymaents of rent or use tess diractly to Lander. H the Renta pre
collacted by Lender, then Grantor irrevocably designates Lender aa Grantor'a attorney-in-fact to andorse instrumants received in paymant
tharaot in the name of Grantor and to negotiste the same and collect the proceeds. Paymants by tenants gr other users 1o Lamder in
response to Lender’s demand shali satisfy the cbligations tor which the payments are made, whether or not any prapar grounds tor the
demand existed, Lender may axarcise {18 rights unders this gubparagraph either in person, Dy agent, or thraugh a receiver.

Appoint Recelver. Lander ahall have the right to nave a receiver appointed to taks possession of sl or any part o! the Property, with the
powe? to protect and preserve the Property, to operata the Property preceding foreclosure of sals. and to collect the Rents from the
Property and apply the procesds, ovel and above the cost of the raceivarship, against the indebtedrness. Tha& recaiver may serve withou!
bond it permitted by aw. Lender's right to the appointment of & receivar shall axist whether or not the apparant valua ot the Property
exceads the Indebtednass Dy & aubgtantial amount. Employment by Lender shall not disquatity a person trom garviing as & receiver.

Judicial Forecloaurs. Lender may nbtain a judicial dacree foreclosing Grantor's interest in all gr any part of the Property.

Nonudiclal Sale. Lender ahall be authorized to take possession of the Propérty and, with or without taking such possession, after gnang
notice of tha time, place and tarms of sale, together with o deacription of the Property 10 be spld, by publication onco 8 woeahk Tor thresa (3|
sUCCEsEive weaka in some newspapaer published in the county Qf counties in which the Real Property 10 be sold is located, to sell the
Property lor such part of parts thereof as Lender may from time to time alect 1o s&l) in front of the front or mein doot of tha courthouse of
the county in which the Property to be sold, or a substantial anc material part thareof, is located, at public outcry. to the highast baclcher for
cash. If thara i8 Real Property 10 be sald under this Martgage in mora than oné county, publication shell ba rmade in all countias whens 1ha
Raal Property to be sold is located. If no newspap®er is published in any county in which sny Real Proparty 10 bé aold is located, tha npuca
shall be published in & nawspaper published in an adjoining county {or three (3) successiva weeks. The gsle shall be held batweean the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the axercize of the powar of sale under this Martgage. Lendedr may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder therafore. Grantor hereby waives any
and e!l rights to have the Proparty marshelled. In pxercising its rights and remedias. Lender shall be tree to sall all o+ any psrt af the
Proparty together of separstely, in one sale or by separate gales.

Deficiency Judgmant. If purrhittad by applicable law, Lender may obtain a judgment for any deficiancy ramaining in the Indebtedness due
to Lender after application of all amgunts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. It Grantor ramaing in possBssion of the Property after the Property is sold a8 provided sbove or Lendar otharwise
hecomas entitied toc possassion of the Property upon default of Grantor, Grantor shall bacome a tanant at sufferance ot Lendar Or tha
purchaser of the Property and shall, at Lender's option, either (a) pay a reagsonable rental tor the ues of the Proparty, of (b} vacala the
Property immadiataly upon the demand of Lender.

Other Aemedias. Lander shali have ail other rights and remadies provided in this Mortgage or the Note or avaiisble at law or in 8quty.

sSale of the Property. To the extent parmitted by aepplicable law, Grantor heraby waives any and all right to have the propefly rmarghailed
,in exercising its rights and remedies, Lender shall ba trea ta sell all or any part of the Property together or ssparately. in one sale or by
geparate sales, Lander shall be entitled to bid at any public aale on all or any portion of the Proparty.

Notics of Sale. Lender shall give Grantof reasonable notice of the time and place of any public ssle of the Parsonal Property of of 1he time
after which say private ssle or other intended disposition of the Paraonal Property ig 1o be made. Ransonable notice shall mean notica
given at leaat tan (10) days betore the time of the aale or disposliticn.

Walver: Election of Asmadies. A walver by any pery of a breach of a provisien of this Mortgege shali nGt constitute & wawver ol or
prejudice the perty’s righta otharwise 10 demand strict compliance with that provision or any other provision. Elaction by Lendar 10 pursue
any remady shall not axclude pursuit of any other ramedy, and an eiection to make expendituras or take schion 10 parform an cbligaton ol
Grantar under this Mortgege after fajlure of Grantor to parform shall not affact Lander's right to decisre & default and exercise its remadigs
under this Mortgage.

Attorneys’ Fess: Expenses. If Lander institutes any suit or action to anforce any of the terms of this Morigage. Lender shall be antitled 1o
recover such Bum a8 the court may adjudge reeacnable as attornays’ fees at trial and on any sppeal. Whaethar or not any cour! achon 18
involved, ail ressonable axpenses incurred by Lender that in Lender's opiniOn are necessary at any tims for tha protaciioen af Its intergst of
the enforcamant of its rights shall bacome a part of the Indabtedness payable on demand and shall bear interast from tha date 0!
axpenditure until repaid at the rate provided fer in the Note. Expensas covered Dy this paragraph include, without imitation, howaver
subject to any limite under applicable law, Lender’'s sttorneys’ tees and Lendar’s iegal expenses whether or not there |8 a iswsuit, including
attorneys’ feas for-bankruptcy proceadings (including aftorte to modify or vacate any automatic stsy of injunction}, appeoais and any
anticipatad post-judgment collection servicas, the cost of searching racorde, obtaining titie reports {including {oreclosura réeporiel,
suUrveyors’ Teporis, and appralsal tess, and vitle |nsurance, to the s&xtent parmitted by apphicable law. Grantor 8lso wili pay any court COSsts,
in addition to alt other suma provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgage, including without limitation any notica of defsult and any
notice of sale to Grantor, shall be in writing, may be sant by relefscsimile, and shall be effactive when actuslly dellverad, or whean daposited
with 8 nationaliy recognized ovarnight courier, or, if maited, shall be desmad effective when deposited in the United States mail first class,
cartitisd or registered mail, postage prepsid, diracted to the addresses shown near the beginning of this Morigage. Any party may changs is
address for notices under thia Mortgege by giving tormal written notice to the other parties, specifying that the purpose ot the notico s 1o
change the party’s adadress. All coples of notices of foreclasure from the holder of sny lian which has priority over this Morigage shsll be senl
to Lender’s address, as shown naaf the baginning of this Morigagse. For notice purposes, Grantor agrees 1o kaep Lender intormed a1 all limnes al
Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provieions are 8 part of this Mortgage:

Amendments. This Mortgage, together with any Related Documsents, constitutes tha entire undarstanding and agreament ot the parties as
io the mattara sat forth in thia Mortgage. NoO gltaration of or amendment 1o this Mortgage shall be effective unlass given in writing and
signed by the party of parties sought 10 be charged or bound by tha alteration or amendmant.

Annual Reports. if the Property i used tor purposes other than Grantor's residence, Grantor shsll furnish to Lendar. upon requesl. 8
cartifiad statament of net operating incomse raceived trom the Property during Grantor’'s previgus tiscal year in such form and detml sa
Lander ghall require, “HNet operating income” ghall mean all cagh receipts from tha Property less all cash axpanditures made 1n connection
with the aperstion of tha Property.

Applicable Law. This Morgage has basn delivered to Lender and accepted by Lender in the Stats of Alsbama. Subject to tha provisions
an arbitration, this Mortgage shall ba governad by and construad In accordance with ths laws of the State of Alsbama.

Arbitration. Lender and Grantor agroé that all disputes, claims and controversias between them. whethar individusd, jolm, or cless n
nature, arlsing from this Mortgege of atherwise, including without Emitation contract and tort disputes, shall e arbitrated pursusmt to the
Aules of the American Arbitration Association, upon requast of sither party. No act to take or dispose of any Collatersl shall constilule a
waiver of this arbitration agreemant or be prohibited by this srbitration agreemant. This includes, without limitation, obtaining njunclive
ralist or 8 temporary restraining order; invoking 3 power of smle under sny deed of trust or mortgage; obtaining 3 writ, of attachment of
imposition of a racalver: of exercising any rights relating to personal proparty, including teking of disposing of such property with or without
judicial process pursuant to Article & ot the Unitorm Commerciai Code. Any disputes, claime, or CONtTOVArgias conceming the lawfulness br
reasonabienaess of any act, of axercise of any right, concarning any Colisteral, inciuding any claim to ragcind, reform, or otherwise modity
any agreemant relating to the Collateral, shail slso be arbitrated, provided however that na arbitrator shall have the right or the power 1o
enjoin or restrain any act of eny party. Judgment upon BNy award rendeved by any srbitrator may be entersd in any court having
jurisgiction.  Nothing in this Mortgage shall pracluyds any parly from seaking equitable reliaf from & court of competent jurisdiction. The
statute of limitations, astoppel, waiver, ischeg, arxd aimilar doctrines which would otherwise be appliceble in an action brought by & party
shall be applicable in any arbitration proceeding, and the cumnﬁncamant ot an arbitrstion proceeding sha!l be deemed tha commencemant
A

ol an action tor these purposog. The Fedaral Arbitration ahall sppily 1o the construction, interpratation, and enforcement of this
arbitration provision,

Ception Headings. Caption headings In thig Mortgage are for convenience purpases only and are not 10 be usad 10 intgrpret or deline the
provisions of this Martgage.

Mearger. Thara shall be no marger of the interest or agtste created by this Mortgage with any other interest or eataie in the Proparty al any
time held by or for the banatit of Lender in any capacity, without the written consent of Leanger.

Saverability. 1f & court of compatent jurisdiction finda any provision ot this Mortgage to be invalid or unenfarceable as to sny parson or
circumstance, such finding ghall not rendar that provision nvalid or unenforceable as 1o any other peraons or circumetances. It fennibia.
any such offending provision shall be deamed to be modified to be within the limita of enforcasbility or validity, howaver, if tha cHanding
provision cannot be 80 modified, it shall be &tricken and ail other provisions of this Mortgage in all other respects shall remsin vahd and
anforceable.

Succassors and Assigns. Subject to the limitations stated in this Mortgage on transter of Grantor’s intarest, this Mortgage shall be binding
uypon and inuré 10 the banatit of the parties, their successors and assigna. If ownership of tha Property becomas vested in & parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with reference to this Mortgage and the Indebiednhess
by way of forbearance or axtansion without releasing Grantor from the obligations of this Mortgage or liability undar the Indebtednsss.

Time la of the Essence. Time is of the esaance in the performance af this Mortgage.

wWaiver of Homastead Examption. Grantor hereby releasss 8nd wAives all rights and benetits of the hormestead axemption laws af tha Stata
ot Alabams &s to all Indebtednase sacured by this Maortgage.

Walvers and Coneents.’ Lender shall not be deamed to have waived any rights under this Morigage (or under tha Related Documanis!
unlegs such welver ig in writing and signed by Lendar. No delay or omiagion on the part of Lender in axarciging any right shall oparala as a
waiver of such right or any othar right. A waiver by any party of & provision of this Morigage ahall not constitute & waiver ol or prejudico
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waivar by Landar, not any
course of desting between Lender and Grantor, shall constitute a waiver of any of Lender’s rights ar any of Granior's obligations as t& any
future transactions. Whenaver consent by Lendar is required in this Mortgage, the granting of such consant by Landier in any nstance ahall
not constitute continuing consent to subsequent instances where such congent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT8 TERMS.
!

GRANTOR:

_{8RAL:

This Mortgage prepared by: X

Nama of Signer: DONNA SCHMIDT
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CORPORATE ACKNOWLEDGMENT

STATE OF /Zé?fgﬁl/?*ﬁ, )

) 88

L
COUNTY Of Sﬁaéélﬁ‘a }
\

| tha undersigned authority, 8 Notary Public in and for smid county in said state, heraby cortify that J.D. BRASHER. PRESIDENT, of BRASHER
HOMES, INC.. a8 corporation, 18 gigned to the foregoing Martgage and who is known to ma, scknowladged bafora me on this day that. being
mformed o! the contants of said Mortgage. he or she, s such afficer and with full authority, axecuted. the sama voluntarily fos and as 1he act ¢!
said corporation,

Glven under my hand and otficial asal this _ _ _/fofj{?—- day of _ ‘7(751&--{513 _ .19 f_? .
/ Notary Pubic

MY COMMISETY EXPIAES 2
My commission axpires - N EXPES UM, 200

NOTE TO PROBATE JUDGE

This Mortgage securas opan-ond or ravolving indebtedness with residantial real propaty of interests; therefore, under Sectcn 40-22-211b,
Code of Alabama 1870, as amended, the moartgege filing privilege tax on this Mortgage should not exceed #.15 for each E100 tor fracton
tharaof} of the credit Nmit of $ provided for herein, which is the maximum principal Indebtecness to be secured by this
Mortgage at any one time.

Regions Bank
By:

hta
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