MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA E
SHFELBY - COUNTY i

L

]

KNOW Al.L. MEN BY THESE PRESENTS: Thal whereas Jerry W. Pate and wife, Brenda W. Pate, have fl_

4, ]

. (A

pecome justly indebied 1o REGIONS BANK, Shelby County, Pelham A abana (UM ongagee )

pursuant to an open-end tine of credit for an initial advance of NONE ™

wi

(5 =0 y Dollars, and for all FUTURE ADYANCES, provided, however, thal the maymam indebtedness gl any ong hime E

shall not exceed SIXTY TBOUSAND and llﬂ}'lﬂﬁ—-- = - it - vl
(5 6[},0{}0_0{] } Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuant o the termes amd condibons of

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT ), conlemporaneously entered inlo by and between sorigagots and Mortgager

herein, the terms and conditions of which are hereby incorporated by relerence.

Ny, THEREFORE, in consideration of the premises and in arder {i] to secure The payment ol all indebledness of Martgagars 1o Moripagrd
incurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, inul&lmg. without limitation, the said imual advanee and any and all TUT1 RH
ATIVANCTES made by Morigagee pursuant 1a said AGREEMENT, inciuding any fencwals or extensions of same, () o sevure the pavinent vl alk el
debiedness, now ar hereafler owed, by MoTtgagors, o any of them. to Moergagee, nat incurred pursuant to saich AGRET MENIT, ewepl that Sortgagor
home shall not secure any such other indebtedness incurred far persanal, family, or houschold purposes, and Giid o sevate coomplianee woith o alb ot e
stipulations vontained in said AGREEMENT and contained hereiin, the sard

Jerry W. Pate and wife, Branda W. Pate

(**Mortgagors''} do hereby grant, bargain, sell and convey unio vnd Maortgagee 1he following described real eslate 1

ShE]_bF County, Siate of Alabama, vis

Lot 2, according to the Survey of Euel L. Colburn Subdivision, as recorded in Map
Book 9 Page 72 in the Probate offlice of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.

This is a second mortgage.
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ogether with all rents and other revenues therenf and all rights, privilcges, sasements, (enements, inlerests, improvements and appurtenances thefeunta
belanging or in any wise appertaining, including any after-acquired title and easernents and all rights, tithe and irterest now ar herealter owned by Hhe
Morigagors in and to all buildings and improvements, slorm and screen windaws and doors, gas, steam, electric and other heating, lighting. »entitating. ir
canditioning, refrigerating and cooking apparatus, elevalors, plumbing, sprinkling and other equipment and listures attached or appertaimng 1o <ol
premises, all af which (“*mortgaged property’’) shall be deemed realty and conveyed by this marigage.

TO HAVE AND TO HOLD the same and very par thereal Lhe said Mortgages, its successors and assigns foreser,

And for the purpose of further (i) secunng the payment of all indebitzdness of Mortgagors to Morgagee incurred pufsuant 10 the FOQUTTY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADVANCES made by Martgageoe pursan
16 said AGREEMENT, including any renewals of extcnsions ol same, {ii} securing the payment of all other indebiedness, now or herealor vwed,
Mortgagots o Morngagee, nol incurregd pursuant to said AGREEMENT, cacept that Morigagors’ home shall not secure any such other il et ed e
incurred for personal, family, or household purposes, and (i) secunng campliance with all of the stipulation. cantained in said AGREERMENT and
conlained herein, the Mortgagors oyenant and agree as [ollows:

1. That they are lawlully seized in fec and possessed of siid morgaged property and have s good right 1o vonvey the same as alforesnd, thal Thes
will warrani and forever defend (he title againsl the lawful claims of all persons whomsoever, and that said property is lree and clear ol all encumbranges,
casernents and restrictions not herein specifically mentioned. This is a second mortgage subject to that certain

first Mortgage given by Jerry W. Pate and Brenda W. Pate to Firset Natiomal Bank of
Gainesville, dated March 31, 1993, in amount of $175,000.00, and recorded in Inst. No.
1993-9361 .in the Probate Office of Shelby County, Alabama.

2. That they will pay all laxes, assessiments, ar other hens and encumbrances taking priority over this mortgage when imposed legally upon sard mongaged
property and should de [aull e made in the payment of same, or any par thereel, said Mortgagee may make advances pursuant to the AGREEMENT and securcd

hereby two pay the same,

1, That they will keep the builldings on said premiscs L:{ll‘l.linuﬂuﬂ*' insured i such amounts, and in such manner as may he satinfactory to the
Mortgagee against loss by fire and such other hazards as Morngpgee may specily, wilh loss, if any, payable o said Mortgagere, and will Jepinit waith
Mortgagee policies for such insurance and will pay premiyms thefeto as the samc hecome due, The insurance coverage may be obtaned [rom a person ol
Mortgagers choice, provided, however, that Morlgagee reserves the right to refuse 1o acvept, for reasonable cause, an insurer olfered by Morigagon
“Morigagors shall give imimediate notice in writing to Morigagec of any loss or damages lo said premises caused by any casualty. [f Mortgagors il 1o
keep sdid property insured as above specified, the Morigagee may insure said property forits insurable value againsi 1oss by ire or othes hasards los the
wenefit of the Martgagee. The proceeds of such insurance shall be paid by insurer 1o Mortgagee which is herchy granied full power o wertle and oty
promise cluims under all policies and 10 demand, receive and receipt for all sums hecoming due thereunder; said proceeds, i collected, te be gredited on the
rndebtedness secured by this morigage, less cost al collecting same, of to be used in repairing or reconstructing the premiscs as the Mortgages mas elevt, Wil
amaunts so cxpended by said Mortgagee for imsurance or for the payment of taxes, assessments or any ather priot hens shall become a debl due wnd
Morlgagee additional to the indebiedness herein described and at once payable without demand upon of nolice o any persen, anct shall be secured by T
lien of this mortgage and shall bear inlerest at the highest legal rate from date of payment by said Mortgagee and, il any action or inavlinn by (he Mortgapon
in these respects has adversely affected the Mortgagee's secutity hercunder or any right of the Morigagee inthe martgaged properts, then, atthe ghis Do !
the Martgagee and withoul notice 1o any prrson, the Mortgagee may declare the entire ndehtedness secured by this mongage duc and pavable and thr.
morigage subject to foreclosure and same may be foreclosed as herewnafter provided,

4. To lake good care of the mortgaged property ahove described and nol comnil or permit any waslc thereon, and Lo keep the samie e pared amd
i times 10 maintain the same in as good condition as it now iy, reasonable wear and tear alone exvepted,

5. That npo delay or failure of the Mortgagee to excrcise any option to declare the maturity ot any debt secured by this mortgage shall he taken o
deemed as a waiver of the right to exerose such option ar 1 declare such Forfalute either as (o past of present default on the parl 0f waid Muoriagors, and
thal the procurcment of insurance or paymenl of laxes by the Mortgagee shall not be raken or deemed as a waiver of the right 1o declare the matuniy of 1he
ndebtediess hereby secured by reason of the failure of the Mortgagors to procure such insurance of Lo pay such taxes, 1 hong agreed that no eIy od vl
ditivms contained in this mortgage can be waived. altered. or changed gxcept as evidenced in wriling signed hy the Mor gagors and by the Moragey

& Thut they will (i) pay and discharge all indebtedness of Mengagors to Morlgagee incurred pusuant o the sad ACGREFEMEST . ool
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant o saidd AGREENEST modudiny ans
renewals of extensions of same, as they shall become due and payable, (i) pay and discharge all other indebtedness, whenever incutred, of Mortgiguor. i
any oof them, lo Morigagee, nol incurred pursuant 1o said AGREEMENT, as such other indebledness shall bevome due and pavable, amd Ly compls willl
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein.

!
7. Thal after any default on the part of the Mortgagors, the Mortgagee shall, upon mill Fited or other proper legal proceeding beg cormanened Tar
the foreciosure of this merigage, be entitied as a malter ol right to the Appointment by any compeient court ot tribunal witheul notive 1o any paity, o
ceceiver of the rents, issues and profits of said premises, with power to lease and control the said premises and with such other powers as may be deemied
necessary, and Lhat a reasonable atinmey's fee shall, among other expenses and costs, be Aixed, allowed and paid vut ol such rents, sues and prodits o1 on!
of the proceeds of the sale of said mortgaged property.

& That all covenants and agreements of the Mortgagors herein contained shall exiend o and bind their heirs, executaors, administealors, svesaars
and assigns, and that such covenanls and agreements and all aptions, rights, prvileges and powers heran given, granted ot secured 1o the Mortgagee stalk
ure o the benefil of the heirs, successors or assigns of the Mortgagee.

] g That the debl hereby secured shall at once hecome due and payable and this morigage subject to Toreclosure as heran provided at the oplon i

the holder hereof when and il any statement of lien arising [rom any action or inaction by the Mortgagors is fited under the statules of Alabama refatig v
tiens of mechanics and materialmen, without regard 10 the form and contents of such statemen! and without regard 1o the cxisience of noneyrslenve of the
dgebt or any parl thereof, or of the lien on which such slatement ty based.

10, Encumbrance or Transfer of the Property. That they will not sell or transfer the morgaged property, and that they will noteregiv of per o
cxist Wy Morlgage, encumbrance of other lien not hergin mentioned {excep! the creation of & purchase money sccuniy interest i bousehald apphaneess
upan Ihe mortgaged property, wilhout Mortgagee's prior written consent. I Mongagors violate this covenant, Mortgager may al Morizagec s aphes,
Jeclare all of the sums secured by this morigage 10 he immediately due and payable,

1 Mortgagee exercises such option Lo accelerate, Morgagee shall mail Mongagors notice of acceleration. Such notce shall prosoade a penod ol e
less than 30 days from the dale the nofice is mailed within which Morigagors may pay the sums declared due. 1T Mortgagors firl b pay soch saites proos fo
the expiration of such period Mortgagee may, without turther nouce or demand on Martgagors, invake any remedies pormitted hereundes
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1y Plural or sngular words used herein 1o designate the undersigned Morngagors Jall be construed to refer (o the maker or mahkers o Elris ipoa i gape,
whether One OF MOrE Persons or a corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors chall wel! and truly pay and discharge the indebledness hereby secored, mncheding any
and alt ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of 1axes and insurance, the satisfacton af prior
encumbrances and any other indebledness owed 1o Ihe Mortgagee by the Morigagors befare the Tull payment of this morigage} as it whall boyvome due and
payible and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed (o be done according o
the tenor and effect hereol, and the Mortgagee aclually receives, at the address shown on the Morigagors” monthly statement pyued IR vonnecion with the
AGREEMENT, a writlen requesl to satisly this morigage [rom the Morigagors and all other persons who have the night to teguire the Morlgagee to rntend
ADVANCES, (hen and in that event only, this conveyance shall be and bevone null and void; but should default be made in the payment of the indebted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCED under the AGREEMENT, or any renewals or exlehsions fherenf or
any part thereof, ot should defaull be made in the repayment of any sum expended by said Morlgagee under the autharny of am of the provisions ! This
morigage or should the interest of said Mortgagee in said property hecome endangered by reason of the enforcement of any poor lien of envumbrance
therean arising from any action or inaction by the Morigagors, o should the Mortgagurs do or lail o do or perform-any other act or thing, thaa! xonstitutes
defauit under the AGREEMENT, then in any of said events the whole of (he indebtedness herchy sevured, or any poruon or pifl of same may not 3t
vaid date have been paid, with interest Lhereon, shall at once become due and payable and this MOrELge subject to foreglosure at the eption of the Mot
gagee, notice of the exercise af such oplion being heretry expressly waived; and the Mortgagee chall have the right 10 enter upon and take possesaian of
the propeety herehy conveyed and after or without 1aking Such poysession 10 sel} the same before the County Court House door 1 the counly wherein
the praperty 1s located, and, 1l the property is situated in two or more counties, in any such counly, al public owery-for cash, after first grving natice
of the time, place and 1erms of such sale by publication once a week for three conseculive weeks privr (o sawd sale in some newspaper pubilished nosaid
County as required under the Code of Alabama 1975, as amended, and upon the paymenl of the purchase money the Morigagee, or oW ner ol the dety
and morigage, or auctivneer, shall execule to0 the purchaser for and in the name of the Mortgagors a good and sufficient deed 19 the property sold;ihe
Morigigee shall apply the proceeds of said sale: First, 10 Lthe expense of advertising, selling and conveying, including a reasonable allornes s fee sevond,
to the payment of any amounlts thai may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other cngumhran. e,
with interest thereon: third, to the payment in full of the principal indebledness and intetest thereon, whether the same shall or shall not hasve Tully matured
at the date of said sale, bul no interest shall be collected beyond the date of sale: and fourth, the balance, il any, (o be paid over v the faptd Mol pagors
of 1o whomever Lhen appears of record to be the owner of said properly. The Mortgagee may mid and become the purchaser of the mortgaged properis
at any forectosure sale hereunder.

N WITNESS WHEREOE, we have hercuntoe s¢f UK 19 97

iScall

{ St il )

This instrument was prepared by:

NAMI: KAREN NELSON
ADDRESS PO BOX 216

PELEAM, AL 35124
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CERTIFICATE
Check applicable vertihcate.
Stule of Alabama
_S_t,le_l!,y___ - County
w RESIDUNTIAL, MOMgagors and Mortgagee herein certily thal restdeninad property s conveyed by (his mortgage and that the masomm proaggel
“ndebledness 1o be secured by this morigage ab any one Lt i ‘50 :,,Om-m i _ npon which the marbuige tas e
. !90' Qq e is pond herewith, as alowed by Alabama Code 540.72-2¢ 1 Hbhy (197 5)
-0OR-
CNCIN-RESIDENTIAL. In compliance with Alabama € ode §40-22-22Kh) (187%), the Mortgagee of this martgagee hereby corbihies That tle anmwon
of indebledness presently incurred is _upon which the martgage tax of

iv paid herewith and Muorigagee agrees that no additional or subsequent advances will be made under this mortgitge unless the martpage tas eb L

advances is paid inlo the appropriale affice of the Judge of Prubale of — _ L ¢ ounty, Ababasti, no Ll
than such September hereafter or an instrument evidenving such advanuves is liled Tot recard in the abos e said affive and the reenrding tee and tax apphoabile

Lhereto paid.
. REGLONS BANRK
W m - ‘J’c{ |
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THE STATE OF ALABAMA,
SHELBY

———— A ———

L L COUNTY.

 the undersigped

hereby certify that .

are

w hose name

day that, being informed of the contents of Lhe conveyange,

Ciiven under my hand and official seal, this

. they

13th daayor .

_ __signed 1o Lhe feregong conveyance and who

Novemb:

Jerry W. Pate and wife, Brenda W. Pate

~executed the same voluntarily on the day the same hears date

W

THE STATE OF ALABAMA,

hereby cortify 1hat
w hise name . _

day that, heing informed of the contents of the conveyance,

Given under my hand and official seal, this

THE STATE OF ALABAMA,

e COUNTY.

herehry centify thal . .

of the .

foregoing convenyance, and who is known to me, ackn

wuch officer and with full authority,

Given under my hand and official scal, this .

day of

day ol

. signed 1o the foregoing conveyance and who

P

h

i

,1

THE STATE OF ALABAMA,

COLNTY.

owledged before me on thic day that, being infarmed ol the contents of he Ly ey A,

executed the same voluntarily for and as the act of said corporanon,

t

Office of the judge of Probale,

Ca Notary Public in and tor sand County i kb Slate,

are

- —— [

known o me, acknowicdged before me on [ Feas

FROTRFSPIENEFFATR OF ALARAMA AT LARCL
MY COMMIGGION EXTLARS: Feb, 1D

. a Notary Publie in and for sad Countyom vigid Stalc,

_¥nown to me, acknowledged before me an s

enecuted the same volunianly on the day the same hedts Jale

LN

MNatary Public

__a Notary Public in and tor siad County 1 watd ML,

. a vorporanan, whose name i vghod L L

he, -

, 1Y

Notary Publiv

———— T
A——— I

m—t
e

Page botir

===

T T &
- | o - P
ol & ¥ b ¥
i — - |
5 .
s 8 = ¥ £
E ! — t - L
Q € = E S |
E ! ! > % v
[ | : b (¥ =
- £
= . - . =y
i | i ' w
w | . 11
x ¥
— : '
2 «
= - % i
. l::l | —
&g g
= pet _ G
Tt N = |
(a E l |
o, w - 1L
_ﬂl )
bS] :
£ E - 5
e = - ! =
= E_ : -
x| - —
£ - " =

L n ] i o o o L I ] F

-""lrl-ﬂ-lr.m-ﬂ‘"“'* LI
ANk



