MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
Shelby COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Ronald M. Moon and wife, Patricia 5. Moon

hecome justly indebted 10 REGIONS BANMNK, Shel‘b'_r County, Pelham Adabinniy AR [ELIPTET- I
pursuant to an open-end line af credit far an inilial advance ol NONE
s =0 y Dollars, and tor all FUTURE ADVANCES, provided. however, that the masimum indehicdness al aiy one Lime

dall not exceed Edlghty - Five Thousand and no/100-

5 85 ,{]{}0_0{] y Dollars, which said FUTUIRYE ADYANCES Mongagee is obligated 1o make pursuant to the terms and conditiorns ol
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT '), contemporancously entered into by and hetween sorgagars and Martgages

herein. the lerms and conditions af which are hereby incorporaled by reference.

NOW, THEREFORE, in consideration of Lhe premises and in arder (i) 1o segure the payment of all indebiedness of Maorlgagon o Wlorlgaged
meurred pursuant 10 the EQUITY ASSETLINE AGREEMENT, incl!ding. without limitation, the said inibal adsance and any and all FUTURY
ADYANCES made by Mortgagee pursuant o said AGREEMENT, including any renewals o exlensiens of same, (ii) 10 secure the payment of all wthen
indehtodness, now or hereafter owed, by Mongagors, or any af them, © Mortgagee, not incurred pursuant Lo saud AGREFMENT , envepl thi Wargapory
pome shall not securs any such other indebledness incurred for personal, tamily, or houschald purposes, and {in} 1o secure comphtance with all of the

stipulations contained in said AGREEMENT and contained hergin, the said

Ronald M. Moon and wife, Patricia S. Moon
{*'"Mortgagorn'’) de herehy grant, bargain, sell and convey unto said Morlgages the (allowing described real estale

ShE].hj" Counly, Stale of Alabama, TrE

Egtate No. 9, according to the Survey of wWildwood Park, Residential Estates, a8
recorded in Map Book 5 page 78 in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Mineral and mining rigﬁta excepted.

This is a second mortgage.

n % A E LT h
N &EU?”"I R AN
gy LU
] . r rr- L ‘|"'}1

L ,_'_!"

I’ql!".' | :'1“‘

tAL 124 REPAL 1A




together with all rents and other revenues theraof and ali righty, privileges, casements, tenemeomls, intercsls, HEMProYements and appurleninues thotetinio
belonging or in any wise appertaining, including any after-acquired 1ille and cascments and ali rights, title and interest naw of hercafter o by the
Mortgagors in and 1o &ll buildings and improvements, storm and screen windows and doors, gas, steam, clectric and nthet heating, ltghting, sentidating. at
conditioning, refrigerating and cooking apparatus, elevalors, plumbing, sprinkling and other cyuipment and [ixtures attached o appeflaning o sand
premiscs, all of which ¢'morigaged property'”) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TQ HOLD the sume and very parl thereol the said Mortgagee, 115 successorns and asvigns forever,

And Tor the purpose of further (i) securing the payment of all indebtedness of Mortgagors 1o Mortgaget 1ncurred punuant to the TOQUITY
ASSETLINE AGREEMENT, including, withoul limitation, the said initial advance and any and all FUTURE ADNVANCTES made by Mongagee pursuan!
10 said AGREEMENT, including any renewals or extensions of same, {ii) securing (he payment of alt other indebtedness, now of hereaftet owed. Iy
Morigagars to Morigagee, not incurred pursuant 1o said AGREEMENT, except Lhal Mortgagors' home shall nol scute any wavh other indeblednes
incurred for personal, famuly, or houschold purposes, and (i) securing comphiance wilth all of the ttipulations contiuned in vaid AGRFEMENT and
coniained herein, the Mortgagors covenani and agrec as [ollows:

[ Thal they are lawfully scized in fee and possessed of sawd mortgaged property and have a wood Aght 1w convey Lhe sme as atorresaid, thal thes
will warrant and forever defend the title against the lawlul claims af all persens whomsoever, and that said property is free and Jear ol all eneumbranves,
casements and restrictions not herein specifically mentioned.

This is & second mortgage taken subject to that certain first mortgage from Ronald M.
Moon and Patricia S. Moon to Secor Bank, dated April 1, 1993, in amount of $96,000.00,
and recorded in Inast. No. 1993-9807.

2 That they will pay 8l LLxes, B55e33mMEnts, of other Liens and encumbtances laking pnority over this mortgage when mmposed legally upon saud Inonpaged
property and should default be made in the payment of swne, or any par thereof. said Mortgagee may make advances pursuant to the AGREEMENT am} securayd
hereby W pay Lthe same

1 That they will keep the buildings on said premisey l.:r:rnlinumt!'l}' nsured 1n such amounls, and in such manner as mas he sgtbslibctors Lo the
Morigagee against lass by fire and such other hazards as Mortgagee may specify, wilh loss, 1l any, payable 10 said Morigagee, and wil! depost watl
Morlgagee polivies for such insurance and will pay premiums therelo as the same Become due. The INSUrance Coverage may B oblained From o persols ol
Morigagors choice, provided, however, that Mortgagee reserves the nght to refuse 10 accept, (or reasonable cause, anansurer offercd by Morigaysors
sMurtgagors shall give immediate nolice in writing 10 Morgages of any loss or damages (0 sad premises vaused by any casualts T Martgagors bat o
keep said property tnsured as above specified, the Mortgagee may insure said property for ity insurable value againsl loss by Nre ot aiher Pavands tor ihe
henefit of the Mortgagee. The procecds ol such insurance shall be paid by insurer io Mortgagee which 15 hereby granted full power (o sl and coel
promise claims under all pelices and 1o demand, receis ¢ and receipt for ail sums becoming due thereunder; said proceeds. il collegted, 1o he vroditod v ihe
ndebtedness secured by this morigage, iess cosl of collecting same, or to be usedan [ePaIriag Br recensiructing the premises as the Mortgages s elect all
amounts o expended by said Morigagec for inisurance or {or the pavment of 1axcs, assessments or any other prior liens shall hevome @ debt Jue wnd
Martgagee additional 1o the indebtedness hergin desenbed and al onde payable wilhou demand upon of notice 1o any persen. and shall be sevured It
len of this mortgage and shall bear interest at the highest legal rate from dale of payment by said Morgagee and. if ansy achon of wachion by the Morpay s
10 these respeots has adversely affected the Mortgagee's secufily hereunder or any right of the Mortgagee in the mor gaged properts theng al the Chim b ot
the Mortgagee and without notice 10 any person, the Morigages mity declare the entire mdebredness swoured by this morigaee due and v able atnd e
mortgage subject 1o foreclosure and same may be [oreciosed as hereinatier provided.

4. Toiake good vare of the mortgaged property akime described and not conumi or permil any wasle theteon, and 10 heep the sare tepaned il
all times 10 maintain the same in as good condition as it now s, Teasonable wear and tear alone excepled,

5 That no delay or [ailure of the MOt gagee [0 CEroIse any oplion 1o declare the malurity of any debt sevured by this morigage shdll be Lirkeio
deemed as o waiver of the right 10 exervise such option or ta declare such [orfeiture either as 1o past ur presenl Jetault on the patt ¢l siid Morgagers
that the procurement of insurance of payment of taxes by the Morngagee shall not be laken or decmed as a waiser of the nght 1 declare the tmaturis ot the
idehledness hereby secured by reason ol the failure of the Morlgagors Lo procure wuch insurance or toe pay such taxes 1 bemy agreed that pesterims o oeh
ditions contained in this morigage can be waived, altercd, or changed except as evidenced in wiiting signed by the Mongagon and by the Marapr

6. That they will (i) pay and discharge A1l indebtedness ol Morigagors to Morigagee incurred pursuant 1o the sand ACREEMEST, o budinge,
without limitation, the sad initial advance and any and all FUTURL ADVANCES made by Martgagee pursuant 1o wrid AGREEME™S 1 e buding ane
fenewals or extensions of same, as they shall become due and pavable, {i) pay and discharge all other indebtedness, whenever incurred, o o pag s, 1
any uf thein, 10 Mortigagee, nol incurred pursuant to said AGREEMENT, as such oty indehtedness shall become Jue and pavable, and tuyl CeHpEy el
1l of the stipulations contained in the said ALREFMENT and the stipulations contained herein,

T That afier any default on the part of the MOMEAZOTS, the Mortgagee shall, wpon bill biled or nther proper legal proveeding bang comman e e
the Toreclosure of this mortgage, be entitled as a matter of right to the appoiniment by any competent coun: or tribunal withaut potice T any pariy, i
receiver of the renis, issues and probits of said premises, wilth power to lease and control the said premises and wilh wich other powers as may b decired
niecessary, and thal a reasonable attomey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such reats, 1ssues and protits er ol
ol the proceeds of the sale ol said morngaged properly.

% That all covenants and agreemenls of the Morgagors herein conlained shall extend 1o and bind their heirs, executors, G T LR U AR LA

and assigns, and that such covenants and agreements and all options, nights, privileges and powers hergin giver, granted or sevured fo the Sottgagee shail
inure to the benefit of the heirs, successors or assigns of the Morigagee.

y  That the debt hereby secured shall at once beeome due and pavable and this martgage subject (o ToregTosure as heren providod at the vptaen el
the holder hereof when and if any statement of lien arising Mrom any action or inaction by 1he Mortgagorsis filed under the statutes of Aiabama relanog toe
liens of mechanics and maleriaimen, without regard to the fum and conlents of such statement and without regard 1o (he exisienee noncysdenoe of
Jdebt or any part lhereof, or of the lien on which such statement 1 based.

Ie. Encumbrance or Transfer of the Property. That they will not sell or transter the mortgaged propeity, e Thae they swall nal create of perned e
exinl any MOrigage, encumbrance ar other lien nol hereinn mentioned (exgept the creation af 2 purchase Money sevenity nlerest i B el apgrliang g
upan Lhe mortgaged property, withoul Mnﬂgagn:'n [rioe wrilten consent. Tt Mortgagors olate this cosenant, Mortgaper mas i Sorfgageor s ol
declare all of the sums secured by this morlgage to be immediately due and payable.

If Mortgagee excrcises such oplion Lo avcelerate, Morigagee shall mail Mortgagors notive of acceleratien, Such notwe ~hab prosoade a peraead el
less than 30 days from the date the nolice is mailed within which Morigagors may pay the sums declared due. 11 Mortgagors Tl b pay wipe U SHIETES TRT Do
the expiration of such period Mortgagee may, without further notice or demand on Morigagors, invoke anv remedics permitted hereunder

Paye Two
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i1. Plural or sngular words used heren to designate
whether one or more persons or a corporation.

UPON CONDITION, HOWEVER. thal if the Morigagors shall
and all ADVANCES and FUTURL ADVANCES made under the AGR
cncumbrances and any other indebtedness owed Lo the sorigagee by the
payable and shall in all things do and perform all acls and ugreements co
the tenor and effect hereol, and the Marigagee actually
AGREEMENT, a writlen request 10 satisfy Lhis morigage
ADVANCES, then and in that event only, this conveyance %
ness hereby secured, including any and a
any parl thereal, or should default be made in the repaynent
morigage or should the interest of said Morigagee in said property
thereon arising from any action of inaction by the Mortgag
defaull under the AGREEMENT, 1
said dale have been paid, wilh
gagee, notice of the excrcise of such option being hercby ©X
the property hereby conveyed and afler or with
the properly iy located, and, il the property is situated in two ar more
ol the time, place and terms of such sale by publicanion once a week [0
County as required under the Code of Alabama 1975, as amended, and
and morigage, of auclionecr, shall execute 10 the purchases
Mortgages shatl apply the procecds of said sale: First, to the ¢Xpensc O
1o the payment of any amounts that may huave been expen
with intetest thereon; third, to the payment in full of Lhe prinkipa
at the date of said sale, but no interest thall be collected beyond
ar to whomever then appears of recard 1o be the owne of said propett
at any foreclosure sale hereunder.

ars, or should
hen in any of said events the whole
intarest thereon, shall al once become

g

IN WITNESS WwHEREOF, ve have hereunto sl OUT

This instrument was prepared by

NAME Donna J. Schmidt, Real Estate Admin. Qfficer

ADDRESS P. 0. Box 216

the undersigned Mongagors shall be

EEMENT (which include payment @

receives, at the ad
Ffrom the Mortgagors and
hall be and become nuil an
11 ADVANCES and FUTURE ADVANCLES un
of any sum expende
hecome endangered by reason

due and payable and thi
pressly waived, and the
out taking such possessio

for and in the name of the Mortgagors

ded or thal may ih
| indebledness and inierest
the date of sale; and fourth, 1
y. The Morigages may

'.|

construed to refer Loy the nuaker or mahers o s MOFTRAREe.,

well and truly pay and discharge rhe indebtedness hereby securcd, i luding any
[ taxes and insuranee, the salisfachian ot poos
Morlgagars before the full payment of this mortgage) as it whall hevome due and
ntained in the AGREFMENT and by them herein agreed 1o be donc according Lo
dress shown on the Mortgagors’ monthly statement issued 1h CanNELIORN wilh the
all other persons wha have the right 10 require the Morigagee 10 enlendd
d void: but should default be made in the payment of the indebted
der the AGREEMENT, or any repewals af exigEnsions theroof
d by said Mortgitgee under the authotity el am ol the prosvisions of thes
of the enforcement ol any prior lien o e umbrdiie
the Martgagors do or fail todo or perfprm any other act of thing. that consttutes
of the indebledness hereby secured, ©f any poruon or par pf same may nol ol
s morigage subiect o forcclosure al the optwon of the “Moit-
Mortgagee shall have the right 1D enicr upon and Lake possessan of
n 10 sell the same belore the County Court House door in Lhe county wleremn
counties, in any such county, al public oulety Tor cash, after [irs! giving nelise
¢ three consecutive weeks priar 1o said sale in some aewspapel published 1 sand
upon the payment of the purchase moncy the Marlgagee, of owner ol the Jet
a good and sufficient deed 1o the property sold, the
advertising, selling and conveying, including a reasonabie attornm s feg sevond.
en be necessary to expend in paying insufance, (Axe and olher envumbrance.
ihereon, whether the same Jhatl or shall not have Tuliy ratured
he balance, il &ny, 10 be paid over to thesied STortgagoe
bid and become the purchaser ol The mortgaged proports

handisy and seal(s) this ?22nd day of Qgtober v Q7
™ fﬁ:ﬁ? );7
Lo iﬁ%&ﬂ&iiﬁlflﬁ?ﬁéﬁﬁﬁx. Neal|
f‘l'm*’ )"-{’(' N }L_f?’l"ff‘—/ I Seallh

Iiﬂ-tf fcia S. Moon MOtTRAROTS

Pelham, Alabama 35124

Cahaba Title,_lng;
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CERTIFICATE

{Uheck applicable certificate.

$1ate of Alahama

Shelby

£ RUSIDENTIAL. Mortgagors and Mortgagee herein certi
indebredness (o be secured by this moTigage al any
$127.50
-OIR-
UNON-RESIDENTIAL. In compliance with Alabama Code §a.22-2

of indehiedness presently incurred is . . .
is paid herewith and Morigagee agrees thal no add
A dvatiees is paid into the appropriale oflice of the Judge of Probate ot
than cach September hereafter or an instrument evidencing stich advanues
thereto paid.

County
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Patricla S. Moon Mortgagon

ix paid herewnh,

Lionad or subseguent advances will be

dential properly is conveyed by this morlgage aid that the Mg g pal

$85,000.00 .

as allowed by Alabama Cowle -

upon which the merigaps AR
M {9TH

LI

FEE I

(2Kb) 11975), the Morlgagee of This marigagee hereby cedtihes thad T LUCEIALY

upen which the mortgage tas at,
made under this morigags unless

the muorigage fak on s h

L cnity, Aabama, nao ladcr

s Giled Tor record 10 the above said office and the reearding fee and tax appdivable
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THE STATE OF ALABAMA,

- Shelby CCOUNTY

1. the undgraimd . , _ a Notary Pubhe i and Tor sud County, 1 said hlate,

hereby certify that Ronald M. Moon and wofe, Patricia §. Moon

whose name are _ . __ . signed fo the foregoing conveyano and whe k€ Lpown 10 e, acknowledged belore me i this

they

exevuted the same voluntarily on the day the same bears date

1y 97

‘7/'. v
) Naolaty Public
MY COMMISSION EXPIRES JUNE 5. 2001

M—Wﬂm
THE STATE OF ALABAMA,

Jday that, being nformed of the conlents of the canveyancee,

Given under my hand and official seal, this | z_gllﬂ__ day ol

CUOLUNTY.
1. . _ . . el e o B Notary Public in and Tor sud County an i Skl
herehy certify that  _ e . . il e e :
whose name . . - - - signed Lo the foregoing conveyance and who o L known to me, achnowledged bolore e on Pl
day that, being informed of the contents of (he conveyanee, ~ exgvuled the same volumanily on the day the e heats date
Given under my hand and official seal, this . .. Cday of o . D b
) o
mNatary Public
e e e e = = e e ==
THE STATE OF ALABAMA,
_ COUNTY.
I . O T Ca Notary Publiv i and Tar sind County, 1b wand St
herehy certify that . o — o0 = e
of the T i i e Ca corparatinn, whow ndme s s licd v 1

Foregoing convenyance, and who 15 known 10 me, acknowledged belore me on this day thal, being mformed ol the contents of the conmvesaiee, e
wch officer and with full authonty, executed the same voluntanly for and as the agt ol said corporation

Given under my hand and official seal, Lhis tlay of . L

Nolary Fubli
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