THIS INSTRUMENT PREPARED BY (Name) Richard W. Theibert, Attorney, Najjar Denaburg, P.C,
(Address) __ 2125 Morris Avenue, Birmingham, Alabama 35203

EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA } ) .

COUNTY OF SHELBY ] (Residential Property)

NOTICE: This is a Futura Advancea M which secures an open-end credit plan which c islons allowing for changes in the Annual Percerage
Rate applicable w0 the balance owed the Account Increases thaAnnualPorounAg:ngw ruuit h TN paymeris and
in:muadﬂnanc:chargu Decreasss InﬂmAnnualFamoThgaHﬂEmafmuﬂ in lower m mumnm‘-;?mrypaym mwh%

WORDS USED OFTEN iN THIS DOCUMENT
(A} “Mortgage.” This document, which is dated __ NOvYember 10 1997 | wil be called the "Morigage

B “Borower~ _Eu@e0e Erwin Raughley, Jr, and wife, Kathy RaughTey

(Gl "Lender.” Compass Bank will be called “Lender.’ Lnndmmacnrpornﬂmmmmnmmhwufwm
and which sxists under the laws of the State of Alabama or the United Stales.
Lender's address is _ 12 _SQuth 20th Street, Birmingham, Atabama 35233 e

D) “Agresment.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and datec _November 10
1997  as it may be amended, will ba calied the "Agreament.” The Agreameni ssiablishes an open-end credit plan (hereinaer called tha “ Account” :
which permits Borrower 10 horrow and repay, and rebdrrow and repay, amount from Lender up 10 & maximum prinCipal amount 8l Aty One 11mé
outstanding not exceeding the credit imitof§ _ 200 , 000, 00 . All mathods of oblaining credit re Colectvely reterredio a8 “Advancas

(E) "Maturity Dals.” Unless terminated sooner in accordance with the terms of the Agreement, Lender's obligations i) make Advances undes the
Agresment will Iarminutulwanry 20} raamfrudmhﬂ date of the Agreemaenl The Agreement pesmits the Borrower 0 repay any balance outstand |
Mﬂmanﬂnrmlnuﬁnnnfm u mMamwmmummmanmwmmnm
remain valid after the Mu!urity unﬂl olzﬂ'iq under the Agreement and Mortgage are paid in hll

IF) “Property.” The oroperty that is described balnw in the section tited “Description Of The Property” will be called the "Property.

INTEREST RATE ADJUBTMENTS
The Monthty Periodic Rate applicable 10 your Account will be the prime rale ag published in the Wall Street Journal's "Money Rates” Lable (" Incex Rate’ |
in effect on the last business day of the previous calendar month plus 1 percentage poims (the “Annual Fercentege Rate”) daded by 12 #

mum?lg rales are quoted in the lable, than the highesl rate will be cohsiderad the Index Rate. The Monthly Pariocic Rale on the date of this Morigage 15

% and the Annual Perceniage Rate shall be 9.50 o The Monthly Periodic Rate and the Annual Percentage Rata may vary from bikng
cycie 10 billing cycie based on increases and decreasas in the Index Rate. Tha Annual Percentage Rate corregponding 1o the Monthily Periodic Rale does
not include costs other than interest. Tha Annual Percentage Rate applicabie to your Account will increase if the index Rate in effect on the [ast busineas
day of the calendar morgh increases from ona month to the next. An increase will lLake effect in the current bitlng cycle and may resull i a kgher inance
charge and a higher minimum payment amount. The maximum Annual Percentage Rate applicable fo the Account shal be 18.0Q % and the
minimum Annual Percentage Rate shall be 7 + 00 o,

PAYMENT ADJUSTMENTS
Tha Agreement provides for & minimum monthly payment which will be no less than the amount of interest calcuiated for the past month

FUTURE ADVANCES
Tha Account is an opan-end credit plan which obligates Lander 1o make Agvances up 10 the credit limit set forth above. | agrse that this Morigage wll
remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation 10 make Advances undes the Agreemant

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY
Irantb-a: in, sall and convey the Property to Lender. This means that, by sign 13 afomeIMWIﬂﬂLﬂﬂdﬂrmﬂf@htﬂmaHhﬂ?ﬂlﬂmﬂme

terms of this . The Lender alsg has those rights that who hold morigages on real proparty. | am giving Lendar
righta 1o Lendet Mmmmhtmmmm
A Pay all amounts that | owe Lender undgr the Agraement, or other evidence of indeblsdness aulnnho jraoment or Account
B Paywm*mmmmmmmmrmmmmummprmmpm i tha Propednty. and
C] Keep all of my other promisesa and agreaments under this and under the Agrasment
i1 keap the promises and mmmumm{mm {C) above and r's obligation to make Advances under the Agreemen has Ie/minated, this
and the trangter of my righe In the Property will becomae void and will end. This Monigage sacures only tha promisss and agraaments isied i (A
through (C) above aven i may have cﬂh&r agreaments with Lender.

LENDER'S RIQHTS IF BORRDWER FAILS TO KEEP PROMISES AND AGREEMENTS
rI' nn Event ¢! Detault (as defined below] occurs, Lendar may terminate the Accoum and require that | pay immediately the enlire amount then remanng
id undlet the Agreemaent and under this Mortgage. Lender may take these aclions without making any further demand lor payment This requirement
ml be calied “Immediate Payment In Full ™

Al the option of Lender, the occurrences of any of the following events shall consttute an “Event of Default’

Failure by you 1o meet the reapayment terms of the Agreemant;
Fraud or mataﬂal misrepresantation by you in connaction with the Account, apphcation for the Account or any ingncial iMormanon requesied
under Section 15 of the Agreemant; of
(C) action or fallure 10 you which adversely aflecis Lender's security for the Account or any nght of Lendar in such secunty including,
limitation, the faliure by you to mainiain insurance on the Property as required by this Mw or the voluniary or involurntary sabe o
I.:"anﬂur of ali or part of the Property. Transter of the Property caused by vour death or condemnation constitute involuntary transber uncer ths
orngage. .
H | fail to make immediate Payment In Fuli, Lender may sell the Property al & p-uhﬂc auction. The public auction will be hekd at the ronl or mann Joor of tha
courthousa in the county where the Property is iocated. The Lander or its personal representative (the “auctioneer’ ]mngluilthePropo rty in boks O parceds
or a3 one unit as it seas it at this auction. The Property will be sold 10 the highasl bidder at the public aucton. Lander may td a1 the pubic
auction, and {f the Lender is the h bidder, the Property will be purchased for credit against the balance due from Bamower.

Notice of the lime, place and terms of sale will be given by publishing the notice with a description of the Pr onca a week or three [3) succeas:ve
waaks in a newspaper published in tha county or counties in which the Property is iocated. The Lenderora shall have the power and authorty 10
convey by deed or other instrurment all of my rights in the Property to the buyer (who may be the Lender) at the pubtic auction, and ussa the money recsved 1o
pay the following amounis:

1] all expanaes of the sale, including advertising and selling costs and attomey's and auctioneer's fees;

2| ali amouns that | owe Lender undier he Agreemant and under this . and

3] any surplus, that amount remainhg after payhg {n& and (2], will be paid o the Borrower or as may be required by law

H the money recaivad from tha public sale of the axpensss and amoumns | owe Lender under the Agreemaent axd this Mortgage. | wall
pfbmptlypwlﬂmnummainlnqduamm:u plmirﬂarultntmarnlumhdinmuﬁ.gmm

OEACRIPTION OF THE PROPERTY
The Property ia described i (4] through

{A) The propenty which is located at %tﬁwﬂmrth Highfield Drive, Birmingham, Alabama 35242
ADDRESS

This property s in Shelby County inthe Stale of ___ Alahama 1 has the following legal descrption
See the attached Exhibit "A" which 15 hereby ingprporated by reference and made a

part hereof as if set out fully herein,
nitials QL& initials

(1/19/1997-37678

ED
A CERTIFIL

COMNTY

77/32.2377(Rev. 11/93)

Inst & 199737678



[ the property is 8 condominium, the following must be comphsted:] This property ia parl of a condoMINIVT Project KNOown as |
(calied the “Condominium Project”). This property Includes my walt and all of my rights m e

common elements of the Condominium Project;

(B} AH buikdings and other improvements thal are located on the property describad in paragraph |A) of this section,

(C] Ali rights in other property that | have as owner ot the property descnbedin paragraph [A) of this section. These rights are known as “sasamants, ngits
and appurtenances attached 1o the property”,

(D] Ali rents or royatties from the property deecribed in paragraphs (Al and |B) of this saction,

(E) All minaral, oil and gas rights and profits, water rights and waler stock that are par of the property descrnbed in paragraph [A) of s sechon.

(F} Al rights that | have in tha land which lias in the streets or roads in front of, or next 10, the propearty deacribed n paragraph (A) of thea saction.

iG] AlHtixturesihat are now or in the future will be on the propenty describad in paragraphs (A and {B) of this gection, and all replacemeants of and adkhtons
to those fixtures, except for those fixtures, replacements or additions that unoer the law are “consumer goods ™ and that | acquirg more than twenty (20)
days after tha date of the Agreement,

{H} All of the righis and property described in paragraphs (A} through (F) of this saction that § acquire in the (ubuea:

(1} All replacements of of additions 1o the property described in paragraphs (B] through (F) 2nd paragraph (M) of Uis S6Cton, and

101 All judgments. awards and settiements anising becausae the property described in paragraphs |A) through (i) of this saction has been condemned or
damaged in whole or in part {including proceeds of insurance); provided, however, that any sum received by Landar will be applied 10 any amounts
which | owe undar the Agreament

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PRAOPERTY

| promisa that excapt for the "exceplions” lisved in the description of the Property: (A} | lawfully own the Propesty; (B} | harve the right 10 mongage, grant and
convey the Property to Lander: and {C) there are no outstanding claims or charges against the Propery.

| give a general warranty of title 1o Lender. This means that | will be fully responsible for any losses which Lender suffers becauss someons other than
myself has soma of the rights in the Froperty which | promise thal | have. | promise that| wili gefend my ownership of the Propoerty aganst any claims of such
nghts.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UHDfFI THE AGREEMENT AND FINANCE CHARGES, AND TO FULFRL OTHER
PAYMENT OBLIGATIONS
| will promptly pay 1o Lender when due: all amouns advanced under the Agreament, late charges and oihar Chasges as siaied in the Agreement and any
amounts expended by Laender under this Morigags.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Jnless ihe law requires or Lender chooses ctherwise, Lender wil apply each ol my payments under the Agreement and unger Paragraph 1 above in the
{ollowing order and for the following purposes:
tA) Firs! to pay linance chargas then due under the Agreement; and
{8} Next, io late and ather charges, it any; and
(C} Next, to Lender's cosis and oxpanses, i any; and
(D Next, 1o pay any Advances made under the Agreement or payments mada under this Morgage

3 BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| will pay alitaxes, assessrents, _nd any other charges and fines that may be imposed on ihe Property and that may be superior to this Mortgage | wall @la0
make payments dua undet my leass iflam a tanant on the Property and | will pay ground rents (if any) due on the Property. | will do this by makng paymants.
when they ara due, directly to the persons entitied 1o them. {In this Morgage, the word "'person’ Means any person, organwzabon, governmantal authomty o
othar party.) Upon request, | will give Lender a receipt which shows that | have made these payments.
Any claim, damand or charge thalis made against property because an obligalion has not been fulfilled is known as a “hen. | will promplty pay of gabshy ali
ians against the Property thal may be supenor o this Morigage. However, this Morigage does not require me to satisty a superir lien it [a) | agree.
wriling, to pay the obligation which gave nge to the superior lien and Lender approves the way in which | agree 1o pay that obligation. or (b 1. in good fath
argue or detend againsl the superior llen ina lawsuil 8o that, during 1he lawsuit, the superior lien may Hot ba erforcad and no part of the Property must be
given up.
Condominium Asssasments
lfihe Property includes auntina Condominium Projact, | will promptly pay when they are due all assessmanis imposed by tne owners associaton oAhar
organizalion that governs the Condorminium Projact. That association or organization will be called the "Owners Association.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A} Generally
| will oblain hazard Insurance to cover all buildings and other improvems nts that now are of in the future will ba located on the Property The nsurance mus!
cover 1088 or damage caused by tire, hazards normally covered by “extended coverage’ hazard insurance policies, and other hazards for which Lender
requires coverage. The insurance must be in the amounts and lor the periods of lime required by Lender. Lender may nod raquire me 1o obtaun an amount of
coverage thal is more than the value of all buiklings and other improvements or, the Proparty.
| may choose the insurance company, bul my choice is subject to Lender's approval. Lander may not rotuse 10 approve my chowe uniess the redusal 18
reasonabie. All of the insurance policies and renawals of thase pokicias must include whal is known as a "standard mongagee ciausa’ (o profect Lender
The form of all policies and the lorm of all renewals must be acceplanie 1o Lender. Lender will have the right to hold the policies and renawals
| will pay the premiurns on the insurance policies by paying the insurance company diraclly when the premium paymenis are due. It Lender requites. | wll
promptly give Lender all receipts of paid premijums and all renewal notices that 1 recelve.
i there is a loss or damaga 10 the Property, | will promptly nolify the insurance company and Lender. it 1 do not promptly prove [0 tha insurance company thal
the loss or damage occurred, then Lander may do s0.
The amount paid by the insurance company is called " proceeds.” The proceeds will be used 1o reduce the amount that | owe to Lender under he
Agreament and this Mortgage. unless Lender and | have agreed 1o use the proceeds lof repairs, restorabion or otherwisa.
The Lender has the authority to settie any claim tor ingurance banelits and to collect the proceeds. Landes then may use the plocaeds to reduce ihe amount
ihat | owe to Lender under the Agreement and under this Mongage or 1o repair of restore the Property as Landaer may seea fl
H any proceeds are used 1o reduce the amount thai ] owa 1o Lender under the Agreament, that use will not deiay tha due dale Of change the amouni of any ol
my monthty payments under the Agreement and this Mortgage. However, Lender and | may agree in writing (o those oelays or ChanQes
It Lander acquires the Property by purchase at foreclosure sale, all of my nights in the insurance polickes will belong to Landet. Alas, ai of my rights in any
proceeds which are paikd because of damage that occurred betors the Property is acquired by Lender wil betong 10 Lendar However, Lendsar s nghts «n
ihbse proceeds will nol be greater than the amount that | owe to Lander under the Agreement and under this Morgage.
() Agresmaenta that Apply to Condominiums
i) Ifthe Property mcluges auniina Condominium Project, ihe Owners Association may mainiain a8 hazard insurance poicy which covers the enire
Condominium Project. That policy will be called the “master policy.” S0 tong as the master policy remans in afect and meels the requiraments stated N
Ihis Paragraph 4: {a] my obligation o otAain and 1o keep hazard insurance on the Property 18 satisfied: and (b) if there 18 a confict, concerming the use Of
proceeds, between {1] the terma of this Paragraph 4, and |2} the law or 1he terms of the declaration, Dy-laws, regulations of other documents cfealing of
governing the Condominium Project, then thal law or tha 1erms of those documents will govern the use of proceeds. | will promptly give Lender nobce d the
master policy is interrupted of terminaled. Durng any ¥ima that the master palicy is notin effect, the terms of (a} and (b) of this subparagraph 4{B) {1j wili not
apply.
(it} the Property includas & unit in 8 Congominium Progect, ilis possible thal proceeds will be pail 10 me instead of being used to repair of 10 rastore the
Property. | give Lender my rights 1o those proceeds. Al ot the proceeds described in this subparagraph 4(B) (i) will be paid to Lender and will be used 10
reduce the amount that | owe 1o Lender under the Agreamant and under this Morigage. i any of thoss proceeds remain aflar the amount thal | owe 10
Landar has been paki in full, the remaining proceeds will ba paid to me. The use of proceeds o raduce the amoun! that | owe 1o Lender will noi ba a
prapaymant that is subjact 10 the prepayment charga provisions, i any, under the Agraement.
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5. BORROWER'S OBLIGATION TC MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS '
{A) Agresmanta sbout Maintaining the Proparty and Kasping Promises in Leass

| will kesp the Property in good repair. { will not dastroy or substantially change the Proparty, and | will not allow the Property o detenorate 1 do not own

but am a tenant on the Property, | will fulfill my obligations undar my leass.

{8) Agreamants that Apply te Condominiuma

It tha Praperty 18 a unitin 8 Condominium Project, 1 will fuill all of my obligations undar the declaraton, by-laws, régulations and other doCurnens thal

create or govern the Condominium Project. Also, | will not divide the Property into smaller parts Ihal may be owned separalely [(known as ~* partibon o

subdivigion}. | will not consant 10 centain actions unless | have Airst given Lender notice and obtained Lendar's consen! i writing. Those actions are

fa] The abandonmeant of lermnation of the Condominium Projact unieas the abandonment or termination is mquired by law

(b} Any signiicant change to the daclaration, by-laws or regulations of the Owners Association, trust agreement, arlicies of iIncorporabon, or othet
documents that create or govemn the Condominium Project, including, lor example, a change in the parcentage of ownership rights hesd by und
owners in the Condominium Project. and

[c] A decwmion by the Dwnerg Association to lerminate professional management and io begin sell-managemen! of the Condominium Project

8. LENDER’'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
It: {A} | do not keep my promises and agreements made in this Morigage. or (B) someons, incluching me, beging a legal procseding that may sgufic antty
affect Lendar's nghis in the Property (such as, a lsgal proceeding in bankrupicy, in probate, for condemnation, or to enforce laws or reguiabons), then
Lander may do and pay lor whgtever is necessary o protect the Property and Lander g rights in the Property. Landas's actions under thas Paragraph 6 may
inciude, for exampie, abtaining insurance on the Proparty, appeanng in court, paying reasonable atiomey’s tees, and entering on the Property \o make
FEPAIrs.
| witl pay 0 Lender any amounts, wilh intevest al the same rate siated :n the Agreemaent, which Lender spends undar this Paragraph § This Morgage wll
protect Lender in casa | do nod Keep this promise 1o pay those amounts, with interest. Interest on each amoun will begin on the date that the amount & span
by Lender. However, Lendar and | may agree in writing 10 ierms of payment tha! are different irom those in this paragraph
Although Lendar may lake action under this Paragraph 8, Lander does not have 10 Jo 50,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | selt or iranster all or part of the Property or any rights in the Property, Lender will require Immediale Payment in Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS i

My obligations under this Morigage are binding upon ma, upon my heirs and my legal reprasantatives in the event of my death, and upon anyone who
obtains my rights in the Property. :

L encer may aliow a parson who takes over my rgris and obligations 10 delay or 1o change the amount of the monthly payments of principal and iresest Jue
under the Agreement or under this Morgage. Even if Lender does this, however, that person and | will both still be tutly obligated under the Agreement and
unaer this Mortgage unless Lander specifically redaases me in writing from my obligations. t.ender may a4ow those delays of changes for & peson who
takes over my rights ang obligations, even if Lander 18 requested nol ta do so. Lender will not be required $o bring a lawsud againat such a person for nol
fulfilling obdigations undar the Agreemeant or undear this Mortgage, even if Lender is requested 1o do so.

9. CONTINUATION OF LENDER'E RIGHTS
Even if Lender does not exercise or enforce any right of Lender under tha Agreement, this Mortgage or under the law, Lendar will still hava all of those nights
and may exercise and enforce them in the future. Even if Lander obtains insurance, pays taxes, or pays other claims. charges or hens against the Property,
Lender will still have the right to demand 1hat | make immediate Payment in Full of the amount that | owe to Lendar under the Agreement and under this
Mortgage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS
Each of Lender s rights under this Mortgage is separate. Lendes may exarcisa and enforce ona or more of hosa rights, as well as any of Lender s other
rights under the law, one at a time or all at onhce.
H more than one person signs this Mortgage as Borrower, gach of us is fully obligaled 1o keep ail of Borrower's promisas and obligabions conlamed @ this
Mortgage. Lender may enforca Landear's rights under this Mortgage against each of us individually or against ail of us \ogethar. This means thal any one of
us may be required to pay all of tha amouns owed under the Agreemeani and undar this Monigage. However, f ona of us does Nol siIgn the Agreamant Than
[A] that pareon is signing this Mortgage only Lo give that persan's rights in the Property o Lender under the larms of this Mortgage. and (B} that person s hot
parsonally obhgated to make paymenis or to act under the Agreement or under this Morngage.
The caplions and iitles of this Morigage are for convenience only. They may not be used o interpeet or 10 define the lerms of this Morigage

11. LAW THAT GOVERNS THIS MOATGAGE
The law that applies in the place that the Propearty s iocated will govern this Mortgage. The law of the State of Alabama wil govern the Agreement If any
lerm of this Mongaga or of the Agreement conflicts with the law, all othar tarms of this Mongage and of tha Agreernant wilt stll rermam in affect 4 they can be
givan affact without the confticting tarm. This maans that any terms of this Mortgage and of the Agreemeant which conflict with the law Can be separated frHm
the ramaining terms, and the remaining terms will stil! be enlorced. )

By signing this Morigage | agree 1¢ all of the above.

-

STATE OF ALABAMA, |

COUNTY GF JEFFERSON |

] the undersigned e aaer@NOtArY Public n andfersmaGouniy. in said Stale, heveby cendy hal
~Eugene Erwin Rayahley, Jr., and wife, Kathy Raughley . whose namels) _ACR
signed o the foregoing instrument, and who —__ 84S known 1o me, acknowledged belore me on this day that, baing informed of the ¢ontents of
this Ingtrumant, _.,....IIIEJ_.__.__ axecuted the same voluntarity on the day thg same bears date.

Gen under my hand and oficial seal this __101h day of Nove , 1gujw"og
My COMMISSION @XpIres. G 'QB } ‘;OOJ _ ——

Notary Public

1?3277 (Rev 11:93)




EXHIBIT "A"

Lot 12, according to the Survey of Greysione, 7¢th Sector, Phase IV, a» racorded
in Map Book 21, page g A & B, in the Probate office of Shelby County, Alabama.

THIS MORTGAGE is smecond, subordinate and inferior to that certalin mortgage
axacuted by Eugené Brwin Raughley, Jr. and Kathy Raughlay to Standard Mortgage
Corporatlion of Georgia, flled for racord June 25, 1997, recorded in Instrument
1997-19838, in the Prcbate office of Shelby County, Alabama.

IN WITNESS WHEREOF, the borrower (s) ("Mortgagor(s)”) has/have axecuted this

gxhibit "A" attachmant.
- II_I,I'F /

Eugene n Raughleys Jr. 7

_f.

{SBAL)

+HE STATE OF ALABAMA i
COUNTY OF JEFFERSOR

I, the undersigned authority, & Notary Public in and for sald county and
in said state, hersby certlify that Eugene Erwin Raughley, Jr. and spouse, Kathy
Raughley, whose name({s} are signed to the foregoing Exhibit "A%, and who are
known to me, acknowladged befors me that, being informed of the contents of the
Exhibit "A", they executed +he same voluntarily and as their act on the day the
same bears date.

Given under my hand and geal of office € 10th day of November, 1997,

My commission axplresn: 6 y 2 3 . 200[

THIS INSTRUMENT WAS PREPARED BYt Richard W. Theibeart, Attorney

NAJJAR DEKABURG, P.C.
2125 Morris Avenus, girmingham, Alapama 35203
(205) 250~-8400



