MORTGAGE FORM

FORM 10038 B 1279

| This instrument prepared by
NTRAL STA NK
Stasv}?g,ﬁ?f Alabama S{Elt:ﬂt Office Box TB% PA

County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entered into this __ 1 7.C_ da November 10 37

y of : by nn::l betwean s
___Donald E. Lowery and Peggle J. Killingsworth

—_—

{hereinafter called “Mortgagor,” whether one or more} and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafter
called "Mortgagee'').

dollars ($ 80,957 ,00 } as evidenced by that certain promissory note of even date hunwit.hi w[t::tich bears interest as provided therein,
which is payable in accordance with iLs terrs, and which has a final maturity date of D

— i A ——

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given 1o secure the prompt payment of the indebund ness
evidenced by the promissory note or notes hereinabove specifically referred to, ma weil as sny extension or renewal ar refinancing theroof or any

part or portion thereof, and also to secure any other indebtedness or indeblednosses owed now or in the future by Morigagor to Mortgages, as more
fully described in the next paragraph hersof (both of which different type debts are hereinafier collectively called “the Debt”), and,

WHEREAS, Mcrtgagor may be or hereafter become further indebted to Mc*tgngu. aa may be evidenced by promisscry note of notes or otherwise,
and it is the intent of the parties hereto that this morigage shall secure any and all indebtadnessea of Mortgagor 10 Mortgagee, whether now existing
or hereafter arising, due or 1o become due. absalute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory nole or notes hereinabove specifically referred to, bui also to secure
any and all other debla, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising before the paymeni in full of the
indebtedness evidenced by the promissory note or notes herminabove specificaily referred to (such as. wny future loan or any future edvance), together

with any and all extensions or renewals of same, or any part therea!, whether avidenced by note, open account, endorsement, guaranty, pledge
or otherwiasa,

NOW. THEREFORE, in consideration of the premisea, Mortgagor. and all others executing this morigage, does (do) hereby grani, bargain, well
and convey unto the Morigagee the following described real estate, together with all improvementa thereon and appurtenances theretc, situmied

LY
SHELBY County, Alabama (said real estate being hereinafter called “Real Estate™);

Lot 73, according to the survey of Summerchase, Phase I, as recorded in Map Book 23

page 7 1n the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGOR.

THIS IS A FIRST MORTGAGE.

Inst ¢ 1997#37653

Tagether with all the righta, privilegea, tenementa, appurtenances and fixtures appertsining to the Real Estate, all of which shali be deemed Hesl
Fatute and ahall be conveyed by this mortgage. 2~ 769

RT1IFIED

Eighty Nine Thousand Nine Hundred
WHEREAS, said Mortgagor is (are) justly indebied to the Mortgagee in the principal aum af Fif ty Seven and 00 ;' IQD--—:_—------ i

Ik ) o 148,50
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TO HAVE AND TO HOLD the Real Eatate unto the Mortgagee. ita succesaors and aesigns forever. The Mortgagor covenants with the Martgage:
that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to seil and convey the Real Estate us aloresaid: that
the Real Eatate is free of 8]l ancumbrances, unless otherwise set forth above, and the Morigagor will warrant and forever dofend the title to the
Heal Eatale unto the Mortgagee, against the lawful ciaims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agreee to: (1) pay all taxes, nsscaaments, and other liens taking
prionty over this mortgage (hereinefier jointly called *'Liens™), and if defaull ia made in the payment of the Liens. or any part thereof, the Mortgagoe.
at its option, may pay the same; (2) keep the Real Estate continuously inayred. in such manner and with such companies as meay be natinfactory
to the Mortgagee, ngainat loas by fire, vandalism, malicious miachief and ather perils usually covered by a fire insursnce policy with standard
¢xtended coverage endorsement, with loaa, if any, payable to the Mortgagee, as its intereat may appear, such insurance o be in an amount st
least equal to the full insurable value of the improvements located on the Real Eatate unless the Morigagee agrees in writing that such innurance
may be in a lesser amount. The original insurance policy and ail replacements therefar, shail be delivered to nnd held by the Morigngee uniil
the [Jebt is paid in full. The original insurance policy and all replacement therefor must provide thut they may not be cancelled without the inmurer
giving sl least fiftoen days prior written notice of such cancellation tv the Mortgagee.

The Morigager hereby assigns and pledgea to tha Mortgagee. ns further security for the payment of the Idebt. each and every policy uf hazard
inaurance now or hereafter in effert which insures said improvementa, or any part thereof, logether with all the right, Litle and interest of the
Mortgagor in and to each and every much policy, including but not limited to all of the Mortgagor's night, title and interest in and o any premivms
peid on Auch hazard insurance, including atl rights to return premiuma. If the Morigagor fails 1o keep the Real Eatate insured as specified above
then, at the election of the Mortgagee and without notice o any person, the Mortgegee may declare the entire idebt dua and paynahle nnd thus
murigage subject lo foreclosure, and thie mortgage tmuy be foreciosed as hereinafier provided; and. regardleas of whether the Morigager dociares
the entire Debt due and payable and thie morigage subject to foreclosure, the Mortgagee may. but shall not be obligated to, insure the Real Fatute
for ite full insurable value (or for auch lesmer amount ns the Mongagee may wish) against such riska of loss, for its own benefit. the proceods
from such insurance (less cost of collecting same), if collected, o be credited againat the Debt, or, at the election of the Mortgagee. such proceeds
may be uwed in repainng or reconstructing the improvements located on the Renl Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liena shall become a debt due by the Mertgagor to the Mortgagee and at once payable, withoui demand upon or netice to
the Mortgagor, and shell be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby nesigna and pledges to the Mortgagee the fcllowing described property,
rights, claims, renta, profila, issues and revenues:

I all rentn, profits, isaues, and revenuea of the Real Eatate from time to time accruing, whether under leases or tenancies nuw existing ‘'or hereafter
created, reserving to the Mortgagur, eo long as the Morigagor is not in default hereunder, the right to receive and retain such rents. profits. insues
and revenues:

2. all judgments, awards of damages and sotilementa hereafter made resulting from condemnation proceedings or the teking of the Heul Estate,
or any part thereof, under the power of eminent domain, or far any damage iwhether caused by such taking or otherwise) to the Real Fatate,
nr any part thereof, or to any rights appurtenent thereilo, including any award for change of grade of streets, and all payments lor the voluntary
vitle f the Renl Estate, or any part thersof, in lieu of the exercise of the power of eminent domain. The Mortgages i hersby authorized on behalf
of, and in the name of, the Mortgagor to sxecute and detiver valid acquittances for, and appesl from, any such judgments cr awards. The Morigagee
may apply all such suma so received, or any part thereof, afier the payment of all the Mortgages's expenses in connection with any proceeding
or iransaciion described in this subparagraph 2, including court coste and attorneys’ fees, on the Debt in such mantier as the Mortgagee riects,
or, at the Morigagee's option, Lhe antire amount, or any part thereof, 8o lceived tnay be released or may be used to rebuild, repair or restore uny
or all of the improvementa tocated on the Renl Esinte.

The Mortgugor agrees to take good care of the Real Fatate and nll improvements located thereon and not to commit or permit xny wanle Lherran,
and at all times t¢ maintain such improvements in as good condition ae they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debi shull becovme immediswly due nnd
payabie, at the option of the Mortgagee, upon the conveyance of the Henl Estate, or any part thereof or any interesi therein.

The Morigagoer agrees that no delay or failure of the Mortgagee to exercise any option i declare the Debt due and paysble shall be deemed
u waiver of the Morigagee's right to exercise such option, either as to any past ar present default, and it is agreed that no terms or conditionn
contained in thik mortgage may be waived, aitared or changed except by a written instrument signed by the Mortgagor and signed un behalf of
the Morigagee by one of ils officera.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or vther proper legal proceeding being commenced for the foreclokure
of thix mortgage, ahall be entitled to the appointment by any competent court, without notice 1o any party, of a receiver for the rents. iasues, revenuen
and profits of the Real Estate, with power to lease and control the Real Eatate, and with such other powera as may be deemad necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor paya the Debt and each and every installment thereof when due iwhich [ebl includes
hoth (4} the indebtedness evidenced by the promissory nute or notes hereinabove specifically referred to. as well as any and all extensionn or renewnln
or refinsncing thereof, and (b) any and all other debta, obligationa or liabilities owed by Mortgagoer to Mortgagee now existing ar herenfter aring
before the payment in full of the indebtedness evidenced by the promissory note or noles hereinabove apecifically referred to, such as any future
loan or nny fulure advance, and any and all extensions or renewnls of same, ur any part thereof, whether evidenced by note, open account, endorsement,
guuraniy, pledge or otherwise} and reirmburses the Morigagee for any nmounta the Mortgagee has paid in payment of Liena or insaurence premiyma.
and interest thereon, mnd fulfills all of its obligationa under this mortgage, this conveyance shall be null and void. But if: (1) any warranty ur
representation made in this mortgage is breached or proves false in any material respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (1) default ia made in the payment to the Mortgagee of any num paid by the Mortgagee under
the authority of any provision of this morigage; (4} the Debt, or any part theesef, remains unpaid ut maturily; {5 the interest of the Morigages
in the Real Eatate bacomes andangered by reanon of the enforcement of any prior lien or encumbrance thereon: (61 any slatement of lien 1o filed
ugninst the Heal Estate, or any part thereof, under the siatutea of Alabama relating 1o the liens of mechanics and materialmen iwithoul regurd
to Lhe existence or nonexislance of the debt or the lien on which such statement ie based); (7) any law in pasaed imposing or nuthonizing the itnposition
of any specific tax upon this mortgage or tha Debt ar permilting or authorizing the deduction of nny such tax from the principal or inleresl of
the Diebt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the swner of this mortgage. (Kt any
of the stipulativns contained in this merigoge is declared invalid or incperative by any court of competent junsdiction; (9 Mortgagor, or uny of
thern (n) shall apply for or consent to the appuintment of 8 receiver, truatee or liquidator thereof or of the Real Estate or of all or 1 aybstantiial
parl of such Morigagar's assets, (b} be ndjudicated a bankrupt or insolvent nr file a voluntary petitivn in bankruplcy. () fail. or ndmit in wnbing
wuch Mortgagor's inability generally, to pay such Mortgagor's debta as they come due. (d) make s general assignment for the benafil of creditor,
(e) file n petition or an anawer sesking reorganization or an arrangement with creditors or teking advantage vf sny insolvency law, or ifi file
an answer admitting the material ailegations of, or consent to, or default in answering, n petitian filed againsl such Mortgagor in nny bankrupley.
reorgunization or insvivency proceedings; or (10) an order for relief or other judgment or decree shall be entered by uny court of compelent junsdiction,
appreving a petition eeeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing o recviver. trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Morigagor; then. upon the happeming
ol any one or more of said sventa, at the option of the Mortgagee, the unpaid balance of the Debl shall at once become due and payable and
this mortgage shall be subject to Foreclosure and may be foreclosed as now provided by law in case of paat-due morigages; and the Mortgages
whali be authorized to lake possession of the Real Estate and, after giving at least iwenty-one days notice of the time, place and terms of sale
hy publicaticn once a week for three consecutive weeks in some newspaper published in the county in which the Real Eatate i located. to nell
the Renl Eatate in front of the courthouse door of said county ut public vutery, to the higheat bidder for cash. and to apply the proceeds of said
raie an follown: firel, &0 the expense of advertising, selling 8nd conveying the Real Estate and fereclosing this mortgage, including » reasonable
attorneys’ [ee, second, to the payment of any amounts that have been spent, or that it may then be necessary to epend, in paying insurance premiuis,
l.iena or other encumbrances, with intereal thereon; third, to the payment in full of the balance of the Pebt whether the same shall or shall o
have fully matured at the date of said sale, but no interesl shall he collected beyond the day of sale. and. fourth, the balance. if ary. 0 be paid
t the purly or parties appearing of recerd to be the owner of the Real Estate at the time of the sale, after deducting the cost of amertmining
whe ie auch owner. The Mortgagor agreee that the Mortgagee may hid at any sale had under the terms of thin mortgage and may purchase the
Real Estate if the highaal bidder therefor. At the foreclogure sale the Real Estate may be offered for sale nnd sold ns 8 whole without first offening
it in any vther manner ar it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees t¢ pay all coats, including reasonable attormeys’ fees. incurred by the Mortigagee in collecting or aecuring nr witempting
tu collect gr wocure the Debt, or any part thereof, or in defending or attempting to defend the pricrity of this mortgage againgt any lien ur encumbrance
un the Real Estate, unlens this mortgage is herein expreasly made subject to any such lien or encumbrance; and or all costs incurred in the foreclosure
of this mortgage, sither under the power of aale contained herein, ar by virtue of the decree of any count of competant jurisdiction. The fuli amount
of nuch costs incurred by the Mortgagee nhall be u part of the Debt and shall be sacured by this mortguge The purchaser st any such aule shnll
be under no obligation to aee to the proper application of the purchase money. In the evant of n sale hereunder, the Martgagee. o the owner of
the Debl and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s statutory warranly deed ta the
Heal Entato.

Plurs} ar singular words used herein to designale the undersigned shall be conatrued to refer io the maker or makers of this morigngr. whether
une or more natural persons, corporations, associations, partnerships or other entities. Ali covenants and agreements herein made by the undermigned
shall bind the heire, personal representatives, successors and usaigns of the undersigned; and every option, right and priviiege herrin rescrved
or secured 10 the Mortgagee, shall inure to the benefit of the Morgagee's succeasors and asaigna.

In witn g¥or has {have} axscuted this inurumw skl on the date firmt writtan nbhove
Y . ISEALS \_,Fzﬁ‘_,(:gz i i tSFE AL
DONALD E. LOWERY EG J. AILL SWURTH
_ ISEKAL) ... [BEAL)
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State of Alabama )

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County }

1, the undersigned authority, 8 Notary Public, in and for said county in said state, hereby certify that
Donald E. Lowery and Peggie Killingsworth

whose name(s} is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of aaid instrument, __t he ¥ _ executed the same vuluntafil?r on the day the same bearn
date.

Given upder my hand and official seal thia _17th day of November

otary Public

My commiasion expiren:
pry Comer saton Expives hprit B, 148
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NOTARY MUST AFFIX SEAL

)
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama b

e County }

I, the undersigned authority, a Notary Public, in and for said county in aaid state, hereby certify that

e whose name as of — , 8
corporation, in signed to the foreguing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, _ . he .._. as such officer, and with full authority., executed the same voluntarily
for und as the act of said corporation.

Given under my hand and official seal thia davof __ . .. __ I | R

Notary Public

My commisaion expires:

NOTARY MUST AFFIX SEAL

1871997-37658
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Tt
ACKNOWLEDGEMENT FOR PTMSH -

Stale of Alabama b

e e County )

I. the undersigned authority, a Notary Public, in and for aaid county in-said state, hereby certify that _...

—_ —wa— —— =

whose name(s) as (general) (limited) .. —. _ partner{s} of . e e
_____________ RNy . .- o igeneral) (hmited}
partnership, and whose name(s) ia (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on thia day that, being infarmed of the contents of said instrument, . _he __assuch _____._ ..
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal thia ... _______ . __ dayof

e .. .. parinrerin),

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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