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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

EQUITY
Assetline |

STATE OF ALABAMA

+

SHELBY - COUNTY g

~

KNOW AlL MEN BY THESE PRESENTS: That whereas b t?
Michael Ray Riffle and wife, Michelle M. Rifftle, have

hecome justly indebled to REGIONS BANK,

pursuant (o an open-¢nd line of credit fer an inilial advance ol

g
th
CAdabanu T Sartgages @
wl
nene
L

(% =0— y Dollars, and for all FUTURE ADVANCES, provided, however, Lhal the ma

wimum ingdebtedness al any one lnn
chall not exceed Ten Thousand and no/l00~———=-=-
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(% 10,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated 1o make pursuant (o the lermy and vondiinons o
that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT), contemparancous

ly entered into by and belween Morgagors and Mortgagee
herein, the terms and conditions of which are hereby incerporated by reference.

NOW ., THEREFORE, in consideration of the premises and in

order (1) to secure the payment al ail indebtedness ol Morigagors 1o Mortgages
mcurred pursuant Lo

the FQUITY ASSETLINE AGREEMENT, im:iilding, wilhoul limitation,

the sand initinl advance and any and all FUATL R
ADVANCLES made by Mortgagee pursuant Lo said AGREEMENT,

including ahy renewals of exlensions of same, Gi) (e sevute the payment af ali arhr
indcbtedness, now of herealler owed, by Mongagars, or any

of them. 10 Mortgagee, not incurred pursuant 1o said AGREEMENT ., except thal Muocgagary
indebtedness incurred ot persanal, famly, or houwschold purp
stipulations contained in said AGREEMENT and contained herein, the said

home shall not secure any such other

ases, and (i) W seeure complianve sl gl of he

Michael Ray Riffle and wife, Michelle M. Riffle
(*Mortgagors™'} do hercby grant, bargain, s¢ll and

Shelby

convey unto said Morigagee the Follwing desenbed real estaten

Counly, State of Alabama, vir:

Lot 62, according to the map of PARK FOREST, SECTOR 7 - PHASE 2, as recorded In Map

Book 19, Page 169, in the Probate Office of Shelby County, Alabama; being
gituated in Shelby County, Alabama.

This is a second morctgage.
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together with all rents and other revenues thereof and all rights, privilcges, casements, lenements, interests, improvements snd appunenances thercunte
belonging ar in any wise appertaining, including any after-acquired title and eascments and all rights, title and interest now or hereafler owned by Lthe
Morigagors in and to all buildings and improvements, slorm and screen windows and doors, gas, sicam, dlectric and other heating, lighting, venlilating, air
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixiures atiached of appertaining to san
premiscs, all of which (“mortgaged property”’} shall be decmed realty and conveyed by this morgage.

TO HAVE AND TO HOLD the same and very part thereof the sald Mortgagee, its successors and assigns forever,

And for the purpose of further () securing the payment of all indebtedness of Mongagors 1o Mortgagee incurred pursuani iQ the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Morigagee puruanl
o said AGREEMENT, including any renewals or extensions of same, (i} securing the paymeni of all other indebiodness, now OfF hereafiey owed, by
Morigagors to Morigagee, not incurred pursuant o sad AGREEMENT, except that Mortgagors’ home shall not secure any such other indebiednes
incurred lor personal, family, or household purposes, and {iii) securing compliance with ail of the stipulations contained in said AGREEMENT and
contained herein, the Mortgagors covenant and Agree as follows.

|. Thal they are lawfully seized in fee and possessed of said marigaged property and have a good right 10 convey the samc as aforesad, that they
will warranl and farever defend the title against the lawful claims ol all persans whomsoever, and that said property iy free and Jear of all encumbrances,

casements and restrictions nol herein specifically mentioned. This is a second mortgage subject to that certaln
firat Mortgage from Michael Ray Riffle and Michelle M. Riffle to Chase Manhattan
Mortgage Corporationm, dated March 19, 1997, recorded in Inst. NO. 1967-07558 and
corrective mortgage recorded in InBt. No. 1997-12518 in Probate Office.

2 That they will pay all 1axes, 855€SSINENLS, OF other liens and encumbrances waking pnonty over this mortgage when imposed legally upon sard mortgaged
properly and should defauit be made in the payment of same, O any part thereof, said Morigagee may make advences pursuani to the AGR EEMENT and secured

heseby Lo pay the same.

3 That they will keep the buildings on said premises mntinuuusﬂ insured in such amournis, and in such manner as may be satisfaciory o Ll
Morigagee against loss by fire and such other hazards as Morigagee may specify, wilh loss, if any, payable 10 said Mortgagee, and will depoat with
Mortgagee policies lor such insurance and will pay premiums thareto as the same become due. The insurance coverage may be obtained Trom a person ol
Morigagors chaoice, provided, however, that Morigages reserves the right 10 refuse 10 accepl, for reasonable cause, an insurer affered by Maortgagoers

Mortgagors shall give ‘mmediale notice in writing o Mortgagee af any loss or damages 10 said premises caused by any casualty. 1§ Morigagors fad to
keepr said properly insured as above specified, the Morigagee may insure said property forits insurable value against loss by fire or other hasards for the
nenefit of the Mongagee. The proveeds of such insurance shall be paid by insurer 1o Morigages which is hereby granled full power 1o soitle and Lo
promise claims under all policies and 1o demand. receive and receipl fur all sums becoming due thereunder; said proveeds, if collevted , 1o be credited on the
indebtedness secured by this mongage, less cost of collecting same, or Lo be used in repairing or Teconstructling the premises a5 the Mortgagee may legt, all
amounis so cxpended by said Morigagee for insurance of for the paymenl of taxes, assessmenis or any other prior liens shall become a Jdebit due wand
Mortgagee additional to the indebtedness herein described and at once payable withoul demnand upon or notice 10 any peryon, and shall beosecured by FE
lien of 1his morgage and shall bear interest al the highest legal rate from date ol payment by said Margagec and. if any aclion ot tnaction by the Mo aaglent o
in Lhese Tespects has adveesely affected the Mortgagee's securily hereunder ur any right of the Mortgagee in the morigaged property, then . at the electin o
the Morigagee and without natice lo any person, the Mongagee may declare the entite indebtedness sevured by thiv merigage due and pasable amd ths
morigage subject to foreciosure and same may be forectosed as hereinafter provided.,

4. Totake good care of the morgaged property ahove described and not commit ot permil any waste thereon, and 1o keep the same repasred amd
a1l Lmes to maintain (the same in as good condition as 1L NOW is. reasonable wear and teat alone excepied.

5 That no delay or failure of the Mortgagee Lo cxercise any oplion io declare the maturity of any debi secured by this mortgage shall be b bl b
deemed as @ waiver of the aght to exercise such option or o declare such forfeilute cither ay 1o past Of presenl defuull on the part of said Morigagoes, atid
that the procurement of insurance ar payment of (axes by the Morgagee shall not be taken or deemed a5 a wajver of the right (o deviare the matutity of the
incdebtedness hereby secured by reason of the failure of the Mortgagors 10 produre cuch insurance or lo pay such taxes, it being agreed that no termes e cal
ditions contained in this morigags «an he waived, atlered, or changed except as svidenced in writing signed by the Mortgagon and by 1he Mortgapeo

. That they will (i) pay and discharge all indebtedness of Mortgagors to Morngager incurred pursuant to the said AGRETMENT, including.
without limitation, the said initial advance and any and ail FUTURE ADVANCES made by Morigagee pursuant io said AGREEMENT, including ans
renewals ot extensions of same, as they shall become due and payabie, {ii) pay and discharge atl other indebledness, whenevet invurred, ol Morigagats. o
any of them, 10 Morigagee, not incutred pursuant (o said AGREEMENT  a« such other indebledness shall become due and payable, and 1) oy witk
all of the stipulalions contained in the said AGREEMENT and the stipulations contained herein.

]

7 That afler any default on the parn of the Mortgagors, the Mortgagec shall, upon bill filed or ather proper legal procecding BCIng L MMy rad fare
the fareclosure of this morigage, be entitled as a matier of right w the appoimiment by any compseterit Court or (ribunal without polive (o any partyuta
receiver of the rents, issues and profits of said premises, with power Lo lease and cantrol the said premises and wilh such other powers as may be derned
necessaty, and that a reasonable attorney's ee shall, among other expenses and costs, be fixed, allowed and paid out of sl rents, tasues and profits o et
af the proceeds of the sale of said mortgaged property.

B That all covenants and agreements of the Mortgagors herein contained shail extend to and bind their heirs, exovulars, Adminirralon., sucvessiis
and assigns, and that such covenants and agreements and all oplions, rights, privileges and powers herein given, pranted of wecured 1o the Mortgagee shu'l
inure to the benefit of the heirs, successons or assigns of the Mongagee.

9 That the debt hereby secured shall at ance necome due and payable and this mongage subject 1o foreclosure as herein prosided at the optaom ol
the holder hereof when and if any stalement of lien arising [rom any action of inaclion by the MoTIgagorsis filed under the statutes ol Alibama felating o
tiens of mechanics and materialmen, without regard (o the lorm and conlents of such statement and without regard to the evistenve of Bongvstenge of the
debt or any part thereof, or of the lien on which such statement is hased.

0. Vncumbrance or Trapsfer of the Property. That they will not sell or transfer the mortgaged properiy, and that they will not crcate v pornmi i
exisl ARy MOTLgage. encumbrance or other lien not herein mentioned (except the creabion of a purchase moncs weu ity interest i houschold applatiges
upoti the mortgaged property, without Mortgagee's prior written consenl. if Mongagors violate this covenani, Morigagee misy al Voo et
declare all of the sums secured by this mortgage o be immediately due and pavable.

I Morigagee cxercises such option o aceelerate, Morgagee shall maik Mortgagors aotive of acceleration. Such nohwe shall provde . pefuw] o ot
less thant M) days from the date the notice is mailed willin which Morigagors may pay the sums declared due. [ Morgagors Farl 1o pas sk sanmns prioe oo
the expiration of such period Mortgagee may., without further nutice o1 demand on Mortgagors, invoke any remedics permitted herewndet
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*1. Plural or singular words used herein 10 designate the undersuigned Morgagors shall be construed to refer to the maker or makers of this moriguye,
whether one or more persons or a Corporation.

UPON CONDITION, HOWEVER, that if the Morigagors shall well and 1ruly pay and discharge the indebtedness hercby secured, including am
and all ADVANCES and FUTURE ADVANCES mide under the AGREEMENT (which include paymenl of 1axes and insurance, the saisfaction of Py
encumbrances and any other indebtedness owed (o the Mortgagee by the Morigagors before 1he ful] payment of this morigage) as il shall became due gnd
payabie and shall in ali things do and perform all acts and agreemenis contained in the AGREEMENT and by 1hem herein agreed to be done avearding 1o
the tenar and effect hereof, and the Mortgagee actuaily receives, at the address shown on the Martgagors' monthly siatement issued 1n vonnecton with the
AGREEMENT, a writien request 10 satisfy Lhis morigage from the Mortgagors and all other persons who have the right 1o requite the Morigagee 1o maend
ADVANCES, then and in that event only, this cenveyance shall be and become null and void, bul shoutd defaull be made in the payment of 1he indeb e
ness hereby se¢ured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT. or any renewials or extensions thereo! o
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the ProwEsions ol e
mortgage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prior hen or encumbryng e
therean arising from any action or ihaction by the Muortgugors, or should the Maortgagors do or fail 10 do or perform any other act or thing, thal conslitules
defau!l under the AGREEMENT. then in any of said evenis the whole of the indebtedness hereby secured. or any portion or part of same may ot ad
said date have been paid, wiih interost thereon, shall at once become due and payable and this mortgage subject 1o foreclosure af the opuon of the Moy
gagee, nolce of the exercise of such aption being hereby expressly waived: and the Morigagee shall have Lhe right 1o enter upon and take posscsuon of
the property hereby conveyed and afier or without laking such possession to seil the wame before the County Court House door in 1he county wherdin
the property is located, and, if 1he property is situated in two or more counties, in ANy such counsy, al puklic outery-for cash, fter first giving notece
of the time, place and terms of such saie by publication once a week for three consecutive weeks prior o sind sale in some newspaper pubiithed i
County as required under the Code of Alabama 1975, as amended, and upon the puymeni of the purchase money 1he Mortgagee, ar owner of the doiy
and mortgage, or auctioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to 1he propeity soled, 1he
Morigagee shall apply the proceeds of said sale- First, to the expense of advertising, selling and conveying, including a reasonable mitorney's foe, ws o,
to the payment of any amognts tha) may have been expended or that may then be Necessdry Lo expend in paving insurance, taxes and other envumbrang ey,
wilh intercst thereon; Lhird, to the payment in full of the principal indebtedness and interesi thereon, whether the same shal) or shall not have fully matured
al Lhe date of said sale, bul no interest shall be collected beyond the date of sale: and fourth, the balance, if any, to be paid aver 1o the vo1d Mortgag:or
or {o whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the mortgaged properis
at any foreclosure sale hereunder.

IN WITNESS WHEREQF,  we have hercuntoset  QUT handwfys 7th day of

: - . e ! {veil]
4 Mich Ray Rif

- - __[Y\ L W [t H
Michelle M, Riffle Morgagors

vember 1y 97

A

This instrument was prepared by;

NAME KAREN NELSON
ADDRESS PO BOX 216

PELHAM, AL 35124

SOURCE OF TITLE  Shelby County Abstra

ct & Ticle Company
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CERTIFICATE

Check applicable certificate,

Slate of Alabama

- Shf_l]}_‘_'f___ e L ounty
R RESIDENTIAL. Morigagors and Mortgagee hercin vertily that residential propetiy is conveved by this morigage and that the mavmam prncral
tndebledness to be secured by this mortgage al any one bme i~ _ . $10,000,00 e upen which the mongage {ay o
.. 'S l 5 -_QQ IR . iy paid herewith, as allowed by Alabama Code 8402220150 {19745,
IR -
. NON-RESIDENTIAL, In compliance with Alabamy Code §40-22-2020b} {1975}, the Mottgagee of this mortgagee hereby conifies thia the o
af indebtedness presently incurred is oo oupon whivh the mongage tay of

s pand herewith and Mortgagee agrees that no addinenal or subsequent advances will he made under this murtgage unless the marigage Ly on suh

advances is paid inlo the appropriale cffice of the Tudge ol Probate of L . Ceomanly, Alabugimg, s Liter
than each September hereafter or an instrumenn evideniving such advanves 15 fled [or recosd in the above said office wnd the recordimg few and Tay applicabsly
thereto paid.

REGIONS BANK

HY: Ken Jones
TITY E
Mentevallo Branch Manager
Mortgagey
Page Three
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THE STATE (OF ALABAMA,

SHELBY

_COUNTY.

. __the undersigned

hereby cernify that

| ————— et

are

— ———

w hose name

- 7t Iday vl

day thal, heing informed of the contents of the conveyance. .

Given under my hand and official seal, this

THE STATE OF ALABAMA,

JCOUNTY.

e E—— e — T =

hereby certify that . e o e

whose name __ signed to the foregoing conveyane and who

Jday that, being informed of the contenls of the Conveyanee,

Given under my hand and official seal, this

— L=

THE STATE OF ALABAMA,

hereby certify that

afthe . s

[oregoing convenyunce, and who is

Given under my hand and officiat seal, this . day of

Michael Ray Riffle and wife, Michelle M. Riffle
____ signed te the forcgoing conveyance and who

they_ __execuled the sne voluntarily on the day the ssme bears dale

e i - B el F————— —— =L

knowr Lo me, acknowledged mefute me on Lhis day thal, being

cuch officer and with Tull authority, executed the same voluntarly for and as the acl of said corporation.

11/19/1997*37&54
o2s A0 PH CERTIFIED

JIGE:
mﬁmg
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Ca Notary Public m and Jor waich L ounty i sand Male,

are_

Kown 1o me, avknewledped helore me un this

. a Notary Pubiicn and for snd Counldy. in sid stalg,

KN Ly e, achnowledged belare me on this
Ceneculed the same s oluatarily an the day the same bears Jate

L

Notary Fublic

in saed Slale,

a Notary Pubbw i and for sand Coundy,

. _ . acorporabion, whose name v signed o the

informed of the vonients of the conseranoe, he, s

.19

MNotary Pablw

oF PRIBATE
31.00
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