THE STATE OF ALABAMA
SHELBY COUNTY MORTGAGE

THIS MORTGAGE, made and entered into on this, the 3 day of NOvVember

.19 97 by and between
Ricky Joe Pickett and Wife, Cindy D. Pickett
parties of the first;.l%r t, and UNION STATE BANK, Pclham, Alabama,
WITNESSE

rty of the second part
THAT WHEREAS, parties of the first part are justly indebted to party Paf the second part in the
sumof pif+y thousand & No/l00-—-—-—————cm—em—mm- ($50,000.00)----——-~-~-

Dollars,
evidenced by one or more promissory note(s), payable at Union State Bank, Pelham , Alabama. The balance of the said indebtedness with all
interest thereon matures and is payable on the Demand day of ,
19 , or in monthly installments of $ each, commencing on the day of

T isﬁl@pﬁd. , 19 . , and on the

day of each month thereafter until entire amount, principal

NOW,THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the same, and any other indebtedness or obli

of parties of the mﬂ or gither of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, w har
now ﬂung or incurred, parties of the first part do hereby grant, bargain, sell and convey unto pa.rty of the second part the follomng
dmri property, to-wit:

Note: See attached 1 page legal.
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.~ TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thn;eunto
belonging or in anywise appertaining, unto party of the second part, its successors or assigns, in fee simple.

And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; ‘that they have a good right to sell and convey the same; that said
premises are free fram encumbrance; and that they warrant and will forever defend the title to said premises agsinst the lawful

claims and demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
secured and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of any othér lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the progrtyf;hereby__- conveyed, and with or without possession thereof to sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said property is located, after giving notice of
the time, place and terms of sale by pubiication once a week for three successive weeks in a newspaper published in said county or by
giving riotice in any other manner authorized by law. o

Angd said party of the second part is authorized, in case of gale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or any person authorized by it in writing,
shall have the power to convey all \‘Ke right, title and interest of parties of the first part in and to said premises by a deed to the
party of the second part.

Out of the proceeds. of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing ito party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay ail taxes and assessments that may be levied against sajd property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,
either pay said taxes and assessments and procire said insurance; and the amount of taxes, assessment or insurance premiums as paid
shall be secured by this conveyance as fully and to the same extent and urder the same conditions as the indebtedness herein

above described; or party of the second part may, at its elect'&m, proceed to foreclose this mortgage,

Parties of the first part covenant and agree that unill: all of the indebledness secured hereby is paid in full, they will not sell, convey,
mortgage or otherwise alienate said property, and will not creaie or suffer any other lien or cocumbrance to be created against same,

other -than taxes and assessments lawfully levied by governmental aoihorities, without the written consent of jpavty of the second part.

f the first part have hereto sct their hanis. and. sealsﬁ»ﬂ th : '
~— (L. S) | LLﬁkwtgL. 5.)
‘K B, |

icky Joe ®Pickett Cindy D. Pickett
; (L. S) - (L. 8)

IN WITNESS WHEREOQOF,

THE STATE OF ALABAMA }

SHELBY COUNTY : ;
. a Notary Public in and for said State and County, hereby certify

I,

thatRicky Joe Pi : .
3 yance, and who is/are known to me, acknowledged before me on this day, that

whose nameé/names are signed te the foregoing conve
being informed of the contents of the conveyance, . thay executed the same voluntarily, on the day the same bears date.

Given under my hand and seal on the ~3rd day of Eﬂvz:ébﬁ_r I . . 19897

Notary Publie

:;}Tﬁg‘i’ PUBLIC STATE (OF ALABAMA AT LARGE.

' | Y COMMISSION EXPIRES: Joan, 24, 1598,

THE STATE OF ALABAMA } " BONDED 1HRU NOTARY PUBLIC UNDERVTITERS.

SHELBY COUNTY '

I, _, a Notary Public in and for said State and County, hereby certify
that and - - ’
whose name(s) as _ and "

a corporation, is/are signed to the foregoing conveyance and

respectively, of - _— '

who is/are known to me, acknowledged before me on this day, that being informed of the contents of the conveyance,
as such officer{s) and with full authority, cxecuted the same voluntarily for and as the act of said corporation.

, 19

Given under my hand and seal on the ' day of

Notary Public

c———— i ——————— L
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| CHICAGO TITLE INSURANCE COMPANY
SCHEDULE A
Office File Number GiBBB |
Commitment Number | | EHective Date \oart Ahiount $36;000.00

61888

octobor 14, 1991 -
st gib0 A.M; Dwndks Armount §

Poticy or Policies to be tesued:

ALTA LOAN POLICY, {ALTA 1992 Form).
Proposed Insured:

Union State Bank and/or its successofs and agsigns as theif ihtérests may appost.

ALTA OWNER'S POLICY, {(ALTA 1990 Form

Proposed Insured:

The estate or Interest in thé land dascribed or refetred to In this Commitment and coveted herein is 2 fee
simple. and title thereto i at the effective date ?Efﬁﬂf vested in:

Ricky J. Pickett sad Cynthia D. Blekett

The Land is described us foliows:

A part of the NW 1/4 of the SE 174 and alény a part of theé Mz 1/4 of tha &% 1/4 of
cection 285, Towiship 21 Sodth, Riige 4 Hukb; shalby countg, Alsbend, beéing mora
particularly desciibed 43 fFollokdi

commence at thi NE cotner 6f the NW 174 od the 8k 1/4 u!-!&btlﬂﬂ.isiiiaﬂﬁﬂhip 21 3outh,
Range 3 Hest, and rin in d Mestérly diréctivn along the north Line of sald 174-1/4
coction a distarce of 7187.45 feet to & paiint) thenca 952° 4 04 iaft in & Scuthetly
direction & distancs bf 337.31 2sat to & palitj theénos 99* 00’ eslght iu & Westetly

direction a distancé bt 816.58 toét Ls & psint o the 'Q“l'._ltir, gloht of wayg liné of
t | g8% 18 1% lett in a Ssutherly

directi lond sld pight bf wiy Liné 3 dlsbaics of 328,868 fast Lo & pointy thanca 91
dizection along Bl O Oy dituction a Alstancs of 118,33 daet Lo & podiits LASice 91°

01° 06~ lcft in & Roitherly dire tion & distahcs of 382.11 foat to 8 poiit| thotcy 90°
0o’ 1e!£.in s Hastglir Jiggctf;;:l Statdneé bf 15,00 téet to the p&iﬂ# o¢ bedinning.

naiug cituated in Shulby County; Alabind.

inst ¥ 1997’375*9
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