Prepared by

Diane Spears CONSTRUCTION/PERMANENT
an employee of - LOAN MODIFICATION AGREEMENT
AmSouth Bank

2050 Parkway Office Circle

Birmingham, AL 35244

THIS AGREEMENT 1s made and entered into effective as of the 1st day of November, 1997 , by
and between JOAN G. MCLENDON, a married woman, hereinafter called "MORTGAGOR", and
AMSQUTH BANK (successor by merger to AMSOUTH BANK OF ALABAMA), heremaﬁer
called "MORTGAGEE".

RECITALS:

A. MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or
Deed to Secure Debt (the SECURITY INSTRUMENT) dated September 10, 1996, made by the
MORTGAGOR to MORTGAGEE, recorded as Inst # 1996-30092, Public Records of Shelby
County, Alabama, securing a debt evidenced by a promissory note (NOTE) dated September 10,
1996, in the original principal amount of $1,000,000.00. The SECURITY INSTRUMENT
encumbers property more particularly described in the SECURITY INSTRUMENT.

B. MORTGAGOR, the owner in fee simple of all of the property subject to the
SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the
SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms thereof in the
manner hereinafter appearing. | )

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which 1s hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $250,000.00 and the interest will be
paid to the effective date of the agreement, November 1, 1997.

2. The terms and provisions of the NOTE are amended and modified in accordance with
the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,
entitled : "NOTE".

3.  The terms and provisions of the SECURITY INSTRUMENT are amended and
modified in accordance with the terms and provisions of Exhibit "B," attached hereto and incorporated
herein by reference entitled: "MORTGAGE".

4. Nothing herein invalidates or shall impair or release any covenants, conditions,
agreements or stipulations in the NOTE and the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith.

5. All MORTGAGEE's rights against all parties, including but not limited to all parties
secondarily liable, are hereby reserved.

6. This Agreément shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators and assigns, or successors and assigns of the respective parties hereto.
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IN WITNESS WHEREOF, this Agreement has been duly executed by the parties hereto
effective as of the day and year first above written.

A 6 ﬁ’)g , |
%OAN;'G' S MCLENDO SoR : " Morigagor

L

AMSOUTH BANK (successor by merger to
AMSOUTH BANK OF ALABAMA)

f_l‘:‘.;{am_m Cf Z

arolyn McElroy, Assistant Vice i g

STATE OF ko= ) SS
COUNTY OF S/ttt ) -

The foregoing instrument was acknowledged before me this _ 3 / day of (idadiev

19 777 , by Joan G. McLendon, who produ -
] ‘ as identification or is personally known to me and

did/did not take an oath, who, being informed of the contents of the instrument, did execute the same

voluntarily on the day the same bears date.

/. D) radros
Notary Public |
MY COMMSSION EXPIRES NARCH 25, 1909,

Serial Number, if applicable Commission Expiration Date

STATE OF ALABAMA . ) SS
COUNTY OF SHELBY )

On this 27th day of October, 1997, I, the undersigned, a Notary Public in and for sdid county and
said state, hereby certify that Carolyn McElroy, whose name as Assistant Vice President of AmSouth
Bank is signed to the foregoing instrument, is personally known to me, acknowledged before me that,
being informed of the contents of said instrument, (s)he freely executed the same for the purpose
therein expressed on behalf of said entity.

Notary Public

Notary Public
State of Alabema at Large
¢y Commission Expires 8-1-88

d._".';i I_, » ‘ HARY ERGWN
A
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EXHIBIT A

INVESTOR - LOAN ¥ A# 997239

FIXED/ADJUSTABLE RATE NOTE
(1 Year Treasury Index - Rate Caps)

THIS NOTE PROVIDES FOR A CHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST

PAY,
SEPTEMBER 10, 1996 BIRMINGHAN ALABAMA
Datel - (City |  fstate]
10 INNISBROOK LN BIRMINGHAM, AL 35242
[Property Address]

1. BORROWER'’S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. § 250000.00 (this amount is called
principal*), plus interest, to the order of the Lender. The Lender is |
ANSOUTH BANK OF ALABAVA
I understand that the Lender may transfer this Note. MIﬂﬂernranymwhotakestthotﬁbytmnsfermdwhomenﬂtledto
receive payments under this Note is called the "Note Holder."

2. INTEREST
Interest will be charged on unpaid principal until the full amount of principal has been paid. 1 will pay interest at a yearly rate
of 7.375 %. The interest rate I will pay ndiy change in accordance with Section 4 of this Note.
Thﬁﬂﬁmtratareanedbyth:sSect:uanﬂSectlon4ufthlsNotelstheratelmﬂpaybothbefmandaﬁermydefault
described in Section 7(B) of this Note.

3. PAYMENTS

(A) Time and Place of Payments

I will pay principal and interest by making payments every month.

I will make my monthly payments on the first day of each month begimning on DECEMBER 01, ,

1997 . I will make these payments every month until [ have paid all of the principal and interest and any other charges
described below that I may owe under this Note. My monthly payments will be applied to interest before principal. If, on

NOVEMBER 01, 2027 | I stili owe amounts under this Note, I will pay those amounts 1n full on that date,

which is called the "Maturity Date.”

I will make my monthly payments at 2050 PARKWAY OFFICE CIRCLE, BIRMINGHAM, ALABAMA 35244

>

or at a different place if required by the Note Holder.

(B) Amount of My Imitial Monthly Payments
Each of my initial monthly payments will be in the amount of U.S. § 1726 .69 . This amount may change.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and m the interest rate that I nmst
pay. ThaNoteHulderwﬂldetermlmmymwmmmmmewwnfmymmMymmmm
Sm:nllofthmﬂata

MULTISTATE FIXKD/ADJUSTABLE RATE NOTE - 1 YRAR TREASURY INDEX ~Saogle Faumily- Taanle Mas Uniferm Instrument

& RNHAI0

A
~rSdd 08 Form 3522 5/9%4

VMP MORTGAGE FORMS = (300)521-7291 f L?)/“)
Puge | of 4 brvikinis: % )
1




EXHIBIT A

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of OCTOBER ,
2001, and the adjustable interest rate [ will pay may change on that day every 12th month thereafter. The date on which
myiniﬁalﬁxedhﬁemeﬂraiectmngﬂmmadj:mbbimmm,andmhdneunwhichmyadjusmhbmmﬂamﬂ
change, is called a "Change Date." -

Af 997239

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. 'I'h@mostracaﬂlnde:.ﬁgumavaihbleasufthedate4ﬁdaysbefommh0hangel)ateiscaHedthe'Current
Index."” -
IfthaMexiumbngernvai]ahla,theNdaHukierm&ﬂchnmeanﬂwhﬂexttminhmaduponwmpunbleinfonmﬁm'I'hﬂ
Note HuHerwi]_lgivafmamtTweofﬂ:is choice.

(C) Calculation of Changes

BeforaeachChangaDate,ﬂ:ﬂNotsHuHerwi]lcalcuhtemynewmmﬂmbyadding

TWO AND 3/4 percentage point(s) ( 2.750 %) to the Current
Index. The'NotaHukierwi]lﬂmrmmdtheresultnfthisadditiunmﬂlemum-eiglnhufunﬂpercmgapoim(ﬂ.uS%).
Suhjecttame]imitsstﬂethwﬁnn@)belnw,ﬂ:isrmmdedamcnmtwiﬂbamynewmmmmﬂthemxtChmgaDm.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpasd
principalthatlamamectedtonwaatthaChmgaDaminfullunﬂ:eMah:rityDatentmyn&wi:ﬂarestrateinmbsmtiallyeqlm]
payments.ThﬂremﬂtufthiaajmhﬁonwiﬂbetheMWMUfmymumhlypaymem.

(D) Limits on Interest Rate Changes :

The interest rate I am required to pay at the first Charde Date will not be greater than 9.375 % of
less than 5.375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than ~ 12.373 %.

(E) Effective Date of Changes
My npew intarestrntewi]lbecomeeffedivaunthhangeDate.Iwﬂlp&ythemutufmymwmmhlypayum
beginning nnthaﬁrstmmhlypnymmmmrtheChangeDatem:tilthanmmtufmymﬁhly payment changes again.

(F) Notice of Changes

The Note Hokder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adjustable interest rate
andufnnychangeainmyadjusmbleimmmﬂheforstheaﬂecﬁvndatsofmyw.'Ihanoticewillinchﬂaﬂmamntuf
mymmlhlypaym,myhfomatkmmmibthwbegivanmmddmthetelqﬂmemmbernfamwhowiﬂ
answer any question I may have regarding the notice.

5. BORROWER'’S RIGHT TO PREPAY
Ihlvetheﬁghtom-kepaymmnﬂfpﬁnciplatmythmbeforethﬂymdue.Apnymeuufplincipalonlyiskmwnun
'prepaymem*'Whanlmnkelp(qﬂynm,IwilltelltheNmHnHﬁrinwritingﬁntImdoingm.
Imymkanﬂ;ﬂpmpnymﬂtmparﬁdptwnmwimnpnyhgmymymMcMge.'I'heNoteHnlderwiHuseﬂl
ufmyprapnynwwstoruhwetheammMGfpﬁncipalthatInweunderthisNote.IfImakanpmﬁalprepnymem,therewi]lhsnu
changesinthedmdatesofmymnnﬂypaymentsunlmthﬂNoteHuHerngreesinwﬁﬁngtnthmechangm. My partial

6. LOAN CHARGES
Ifahw,whinhnppliesmthishmandwhichsetsmﬂximmlnmehrg&aisﬂmﬂyhtmrﬁedsuthatﬂwi:tm“rathar
hmehrgumﬂededmﬂhemﬂeddhcmﬂbuwﬂhmkhm&mudﬂnprmﬁedﬁmﬁs,m: (i) any such loan charge
shﬂhe:ublcadbymeamnmurywre&mthﬂchargammepennﬁmdﬁmh;md(u)mymalreadymllectadfromme
thatexcaededpermittadlhnitswillbamﬁnliedtﬂm.ThNdeHoﬁwmycmwmkethisreﬁuﬂbyredmingthnpﬁncipd
Iumundmthinﬂntenrbym-kingndiradpnymmm.HnmﬂnﬂrMprincip-l,ﬂnrMnnn&ﬂbetmntedu:pnﬁnl

prepayment.
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EXHBIT A

7. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A)LﬂeChuwl’nrOvenluePﬂmenls

If the Note Holder has not received the full amount of any monthly payment by the end of FIFTEEN  calendar days
after the date it is due, I will pay a late charge to the Note Hokler. The amount of the charge will be 5.00 %

of my overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Default |
| H'Idonotpayth&ﬁ:ﬂmmuﬂufmhnmﬁhlypuymdm&edamitisdue,Iwillbeindeﬁmlt.

{C) Notice of Defaunlt

If I am in default, the Note Holder may send me a written notice telling me that if I-de not pay the overdue amount by a
certain date, the Note Holder may regiire me to pay immediately the full amount of principal that has not been paid and all the
interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed to
me. |

(D) No Waiver By Note Holder
Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above,
the Note Holder will still have the right to do so if ] am in default at a later time.

'(E)PwmetNoteHolder’sCmﬂdEm
If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right to be

paid back by me for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for exampie, reasonable attorneys’ fees.

8. GIVING OF NOTICES
Unless applicable law requires a different method, nn)jnoticethatnmstbegivmtumaunderﬂﬁsNotewﬂlbegivenby
dehvermgﬂnrbymﬂmg:tbyﬁr&tchssmmltomaattleropertyMmsnbovaurntadlffemddmslfimvethehlde
Holder a notice of my different address.
| UnlesstheNuteHulderrﬂqmmudlﬁerm:nethod any notice that must be given to the Note Hokler under this Note will be
givmbymhngnbyﬁrstclassmnﬂtﬂﬂwNoteHnHarattheaddmsMedeoctmnMA)ahoveﬂratadlﬂ’areHaddms:fI

am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in
this Note, inchuling the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note 15
also obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or
endorser of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights
under this Note against each person individually or against all of us together. This means thet any one of us may be required to
pay all of the amounts owed under this Note.

10. WAIVERS

IuﬂmymherparsonwhohasobhgatmmdertthdewveﬂmnghsanrWnndmnfdmhomr
"Presentment” means the right to require the Note Holder to demand payment of amounts due. *Notice of dishonor® means the
right to require the Note Holder to give notice to other persons that amounts due have not been paid.

11, UNIFORM SECURED NOTE

This Neote is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the
Note Holder under this Note, a Mortgage, Deed of Trust or Security Deed (the *Security Instrument”), dated the same date as this
Note, protects the Note Holder from possible losses that might result if I do not keep the promises which I make in this Note. That
Security Instrument describes how and under what conditions 1 may'be required to make immediate payment in full of all
amounts I owe under this Note. Some of those conditions are described as follows:

A B3 a0 - Page 3 of 4




EXHIBIT A

AF 997239

(A) UNTIL MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17 OF THE SECURITY

INSTRUMENT IS DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sokd or transferred (or if a beneficial interest in Borrower is sokl or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

(B) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION 11(A) ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCRIBED AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be ‘jsubmitted to Lender information required by Lender to
evaluate the intended transferee as if & new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acce[lablewlﬂlieruﬂﬂmtobﬁgatasthetransfmtokeepaﬂthepmmisesandngreementsmadeintheNote
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Securnity
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

2/

(Seal) (Seal)
JO‘H G MNMCLENDON -Borrower -Borrower
_Bomer ‘Bomﬁf
* - [Sign Original Only]
A 843 0o . Page 4 of 4 Form 3522 5/4




[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*Security Instrument") is given on SEPTEMBER 10, 199 . The gramtor is

JOAN G MCLENDON A MARRIED WOMAN

(*Borrower”). This Security Instrument is givento = AMSOUTH BANK (F ALABAMA

which is organized and existing under the laws of ALABAMA , and whose
address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, ALABAMA 35244 ("Lender”™). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND ARD 00/100
Dollars (U.S. § 250000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 01, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the debt evideaced by the Nots, with interest, and all renewals, extensions snd
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Note. Fmﬂﬁsmhmwmmm,wm%mmmmmmmdm,m
power of sale, the following described property located in SHELRY County, Alsbama:

SUBJECT TO: All Easements, Restrictions and Rights of Way of record.
See Attached Exhibit "A".

THE ABOVE DESCRIBED PROPERTY IS NOT THE HOMESTEAD OF THE GRANTOR.

which has the address of 10 INNISBROOK LN BIRMINGHAM [Strect, Ciyl,
Alabama 35242 [Zip Codel ("Property Address™);

ALABAMA - Singlc Family - FNMA/FHLMC
UNIFORM INSTRUMENT Form 3001 9/9%
A S6R(AL) o201 Amended 5/91
VMP MORTGAGE FORMS - (0015217290
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TO HAVE AND TO HOLD this property unto Lemder and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 15 paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, 1n accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hokl Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchading
Lender, if Lender is such an mstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lenxler may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hekl by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wniting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnibutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paxd under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lemder subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. _ AF 997239
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EXHIBIT B

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shail
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pawd
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security i5 not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies aml proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s pontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunity Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other matenal impairment of
the lien created by this Security Instrument or Lender’s security inferest. Borrower shall also be i default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehokl, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehokl and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the valie of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty

! Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

f mortgage insurance coverage required by Lender lapses or ceases to bé in effect, Borrower shall pay the premmms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in. effect, fron an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve i heu of mortgage angurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
memhmmmquhedtnqainﬂnmnﬂgageinsumiueﬂ%ﬂ, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

Intheevemnfatotalt_akingnfﬂlaProPerty,theproceedssha]lbeappliedtﬂthemmredbythisSecuﬁtyImtrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to nrgreatetthanﬂwammnﬂ:ﬂfthesumssacuredhythisSecuﬁty
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha]lberﬂmedbythGMuftheproceedsnnﬂtipliedbyﬂlefullowingﬁ'acﬁan: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. Intheaventufn;nrtialtakingnfthel“mwﬁyinwhichthefairmarket value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumgnt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
AFf 997239
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EXHIBIT B

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, mﬂhmedhtopaymminﬁjﬂnfaﬂmmmdbyﬂﬁsmrity
Instrument. However, this option shall not be exercised by Lender if exercise 13 prohibited by federal law as of the date of this
Secunty Instrument.

K Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this SecuﬁtylnstmmentandtheNnteasifmmlemtinnhadocclmed; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arp generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticikles and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
nfanycovemntnragreementinthisS&curitylmtrument{bmnotpﬁortomlemﬁonundermragmphﬂunkss
applicablelawprovidﬁotherwke}.Thenoticeshallspu:ify: (a) the default; (b) the action required to cure the default; (c)
adate,notlessthnniiﬂdaysfrnmthedatethenoticsisgiventol?-omwer,-hywhichthedel’aultmwthecured;and(d)
thatfaﬂunmmtheqefauhnnnrbefnmthedateswdﬁedinthemﬁcemayresultinmleraﬁonofthesumssecured
bytmSecuriylmtrumentandsaleufthel’mperty.Thenoﬁceshaﬂhntherinfnrmhmweroftherighttoreinﬂate
afteracceleratinnandtheriglntohringammtactiontoasseﬂthennn—existemofndefaultnrany other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at s
nption,myrequhvhmediatepaymentinﬁdlnfaﬂsumssecuredbythhSecurilylnstrmnentwithomfurtherdemand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
aﬂexpensesincurredinpurs;ﬁngthereediesmvidedinthisparagmphll, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

!
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EXHIBIT B

If Lender invokes the power of sale, Igndershallgiveampyofamﬁcetohmwerinthemannermﬁdedin
paragraph 14. Lendershallpuh'hthemﬁmofsalenmeaweekforthreeconsmﬁvewminauwsmpﬂwbl'shedin
SHELBY f Cnumy,Ahbamn,andthemuponshaﬂseﬂtherputymthehighmbﬂderatpublk
auctianatthefrontdwrnfthe(‘,oumyCnurthomofthisCouﬂy.Igndershaﬂdeﬁvertothemmm*sm
conveying the Property. uMermﬁsdmimmywrmmeMMﬂmm.MWmvmmmW
thattheproceethofthesaleshallheappliedinﬂnefoliowingnrder: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b}toallsumssecumdbythisSecurityInstrument;and(c)anyexcﬁstnthepersun
or persons legally entitled to it. |

22. Release. Uponpaymm&allsumssecuredbythisSwuﬁtyImtmmﬁnt,Lﬂﬂershall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy an

dower in the Property.

Secuﬁtyhmmunent,ﬂlemvmﬂandagreemmufmhsuchridershaﬂbehworpomﬁdhﬂomdshaﬂamendandsupplemu
memvmmEaDdagremmsnfthis Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable box(es)]
X | Adjustable Rate Rider [__1 Condominium Rider [_1 1-4 Family Rider
| Graduated Payment Rider X | Planned Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider g Rate Improvement Rider | Second Home Rider
[ 1 V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agfeeﬁ to the terms and covenants contained in this Security Instrument and m
any rider(s) executed by Borrower and recorded with it.

Witnesses: /5_ / seal

JOAN G MCLENDON -Borrower
(Seal)
-Borrower
(Seal) . (Seal)
-Borrower -Borrower
STATE OF ALABAMA, County ss:

I

Oﬂthis dﬂy'ﬂ‘f » ¥
,aNotaryPubﬁcinandfursaideyandinsaidstﬂe,herebyceﬂifythat

JOAN G MCLENDON

- , whose name(s) signed to the
foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Given under my hand and seal of office this day of , :
My Commission Expires:
Notary Public

This instrument was prepared by
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EXHIBIT B

INVESTOR LOAN # AfF 997239

FIXED/ADIJUSTABLE RATE RIDER
' (1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10TH day of SEPTEMBER ,
1996 ,andhhcormmdiﬂoaMMhedemwdmammﬂMNpplmmGMOﬂmmedoanmﬂr
Security Deed (the " "Security Instrument”) of the same date given by the uadersigned (the "Borrower”) to secure
Borrower’s Fixed/Adjustable Rate Note (the “Note™) to  ANSOUTH BANK OF ALABAVA
' (the "Lender™ of the same date and covering the property
described in the Security Instrument and located at:

10 INNISBROOK LN BIRMINGHAM, AL 35242

[Propesty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATETOANADJUSTABLEINTERESTRATE.THENOTEIMTSTHEAMOUNT
THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.375 %. The Note also provides for a
changainthahﬁﬁalﬁxedmtetomadjumhlehmresthle,asfouom:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
Theiniﬁnlﬁxediﬂemtratslwiﬂpaywiﬂchangetnunadjustnblcimarmmwﬂwﬁmdaynf
OCTOBER , 2001 . and the adjustable interest rate I will pay may change on that day every

12ﬂ1mamnthamﬁer.'1‘hﬂdatemwhichmyhliﬁalﬁxedhﬂmtmtachmgestomad'pstnbhhﬁm‘eﬂmﬂ,mdmh
dﬂemwﬁchmyadjumbhhﬁmmmlﬁchnge,hcﬂledn'cwm.'

(B) The Index

&Mmmmwm,myﬂﬁm&mmmhwmmh&mTl:w'Index"isthe
mklynvemgayieﬁmUnﬁedStmenysmriﬁesadjustedMaMmhﬂynflym,nsmadewailabie
bythﬁFedamlReservaerd,mmmhﬂaxﬁgmﬂaﬂabhuufﬂwdﬂaﬁdaysbeforemhwbﬂe
is called the "Current Index.”

Ifthelndexisnukmgernvnilable,thaNoteHuhierwi]lchooaenmwindexthutisbnedupanoompanble
information. The Note Holder will give me notice of this choice,

(C) Cakculation of Changes

BeforethlmngeDate,theNoteHulderwiHcalmhtamymmeeby‘adding

: TWO AND 3/4 percentage poini(s)

( 2.1%0 %)totheCuHEﬁIndﬁI.TheNoteHnldarwmdmmmdﬂ:amultnfthis
additiontottwmreutom—ﬂighhofmﬂpemmgepoi:t(ﬂ.lﬁ%).Sul:tjecttuﬂnlimitsstntedinSmtiond(D)
behw,ﬂﬁsmmdedamninﬁﬂbemymwhimmmﬂthemxtcwm.

TthHnHerwmﬂmmmmem&ﬂnmhlypyMMwmﬁbemmmyﬂm
unpaidprhwipulthatlmexpectedtouwantthaC]nngeDntainﬂiumthanuinﬂedmymwiﬂemﬂmin
mbstantiallyeqm]paymm.Tlnmmhofﬂ:isulmhﬁonwiﬂbﬂhamwmﬂofmymmthlypnym.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family

Faouie Mae Uniform Insirument
tgm
\INITIALS /
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EXHIBIT B
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.375 %
or less than 5.375 % . Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding 12 months. My interest rate will never be greater than 12.375 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an adpstable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will
include the amount of my monthly payment, any mformation required by law to be given me and also the telephone
mumber of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| 1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sokl or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment m full of all sums secured by this Secunty
Instrument. However, this option shall not pe exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this Security Instrument.
If Lender exercises this option, I_i:énder shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice i1s delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunty Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it 15 sokl or transferred (or if a beneficial interest in Borrower 1s sold or
transferred and Borrower 1s not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the nsk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
, | to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
! assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Secunity Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
Wﬁﬁ.ﬂg. . natinle:
A B43B 060 ‘ Page 2 of 3 Form 3182 5/94




EXHIBIT B
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

 demand on Borrower.

5/

AF 997239

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)

JOAN G NCLENDON

-Borrower

(Seal)

. ~Borrower

(Seal)

-Borrower

(Seal)

~-Borrower
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EXHIBIT B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1g7mn day of SERPTEMBER .

1996 MEWMMMMWMMMWMMWE,MMTM
orSecuntyDeed(ths "Security Instrument”) of the same date, given by the undersigned (the "Borrower™) to secure
Borrower’s Note to AMSOUTE BANK (F ALABAMA

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

10 INNISBROCK LN BIRMINGHAM, AL 35242

[Property Address]
The Property inchudes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Miscel laneous Book 19, Page 861, in the
Off ice of teh Judge of Probate of Shelby County, Alabama. (the "Declaration™).
ThﬂPropertymaputofaplmmedumtdevelqulmownas

SHOAL. CREEK SUBDIVISION
[Name of Planned Unit Development]

(the "PUD"). The Property also inchudes Borrower’s interest in the homeowners association or equivalent entity
nwningnrmmagingﬂmmmnarmmdfmiﬁtiasufthePUD(the'OmmAssociation')andtheusas benefits
and proceeds of Borrower’s interest. 5

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (if) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & “master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inchuding fire and
hazards inchuded within the term "extended coverage,” then:

(D LendernuivesﬂwpmvisiuninUniforanvMqurﬂmmﬂhlypnymenttol.mbrufﬂ:symﬂy
() BormwsobhgatmnnderﬂmformCmmﬁwmhu:dmmmgeunﬂn
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paud to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
memﬁsmmmmmmnwbhchabdﬁymmepohcqunbbmfom amount, and extent of
coverage to Lender.
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exriBil B

D. Cnndemilaﬁﬂn. The proceeds of any award or claim for damages, direct or consequential, payable to
Bnrmwarinconnectiunwithmycondemnﬂionurnthermkinguf-aﬂurmyp-ﬂﬂfthemmnrthacommon
areas and facilities of the PUD, or for any conveyanco :n lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shaﬂbeappﬁedby[.emlermﬂwmmsmuredbythemﬁtylmtnMas
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or conseat to:

~ (i) the abandonment or termination of the PUD, except for abandonment or termination required by law
inﬂwcmnfsubstantialdestnwtinnby fire or other casualty or in the case of a taking by condemnation or eminent
domain;
(ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express

Association; or |
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.
F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained this PUD Ruder.
!

e/ e

JOAN G MCLENDON -Borrower
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EXHIBIT B

Exhibit “A"

Lotn 180A and 109A nocording to the Redutrvey of fuke 174-184 and
106198 Shoal Croak nnd Addiilonal Auredge av revotdad in Hap Hook
9, Paye 113 In tho Offidn of Lhe Judge of Probate of Shelby County,
Aiabamn, oand addibional nereage loeated in the Southwesl: ope-
quarter of Savlion 35, Towhehip- 18 South, Range 1 Went, Shelby
County, Alabamn, bolng more pacticulnxrly described as followe:

Depln at tits Southwast votner of Lot 108A aceording to tha Nesurvey of

Lotn 174-184 and 106-1%5% Shoal Creek and Additional Aurdage ag vacurded in Hép
Book 9, Page 113 in the Offiun of “the Judge of Ptreohate of Bhelh County,
- Alabatn, and xun Iin an Pawtetly diredtion alonyg the South tine of weld Lot L1087
a distance of 10%.03 faset {105,292 map)) thence tutn an intecinr angle of
1791435 {179°39°' 16~ map) and v to the Ienfy It au Eastearly direction mlong
pald Southh 1ine » distnuea ot 725,00 foet to p poluty  thenoe turn an tnterliur
angle of 108°27°2L" and vun to the lLeft in a Northeanterly direction a distance
of 502.42 feet to m point, nald polut babing the Kastarmmont covinr of Lot 109A
of vald subddvlatong  Chenen tueq An intntlnr niwgle of 09°40°20° and run to the
Inft. In a Northvweaterly dlrection a along the Morthnasterly 1inn of nald Lot
IR a Qletancea of 16Y._ 69 feat {(J6L.89' wrp) o n free it thetos Lurn s
Inbtnrlior angle of 2184605 (2I0°%Y°22" mp) sl g ey Bl wlight . iln n
HoxChwestarly diract)an nlotig thin Rovthenabtorly Line of nrld Lot 1098 A dintance

Off 126.42 frabt: (32% _91° wap} to = polnt on Lhe Southinanlexly right-of--way of
Tonnbroovk Lane; thanva turn mn Interiny ngln of 1089126 (ftog 31 'ny" mntt)
and yun to the 1aft: ity n Jonthwantertly dlreatfon nlong nmnled Boutheantecrly xight-
of~wity a Matance of 260.34 Fant ¥n = polnt:  Lhanece rim nlong thre are of n

attvvm o the Taft having n onntral nngle of 29°%7'26* (29°%5%5°yge mip] and n
tndiue of 25,00 foat fu n ﬂtill-.lufnﬂtnr],_\r Hivection nlong wmai+ Southenantarly
right-of-way n dlstanca of 1.07 Feet (13.085 map}) to a point of reaverse
curvabur'eary. thenece run n.[rmp tha arc of a tmrva to the rlth: lmvlng & central
ongls of 90°20°00° (50°34'3%" map) and n taclun of 50.00 Fent. Ih n fouthiwenterly
to Hoxrthwastecly dlroctiol anlony safd Southeastarly ripght-of-way a diatence of
18,95 Leaot (79.33° wop) to a Polnts thance turn an Interlor angle ot 96°38'30°
(96°43'16" mnp) from tha tangent of lant denscelibed ourve and run to the fafl in
n Hovthwentarly divectlaon a dintanea oF 236,11 feot to A polal;  thenve burp an
interior angle of 1S5G6°55'2y {156°1L3'50° mapy) to A tie Line and run to the left
along the edys «f an axlnting lake n distance of $036 Fent, more or l1=nn, to the
FOINC OF DEGIMULHY, anld polnt Iving 409 .97 fanst (490.510* map) fovthwanterly of

, the last deacripon polnt)
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