‘ MORTGAGE

Page 1 of b

THIS MORTGAGE is made this day, November 05, 1997 , between the Grantor,
CRAIG B. TAYLOR AND WIFE, KAREN C. TAYLOR

{harain "Borrower™},
GLOBAL MORTGAGE CORPORATION (herein “"Lender”).

a corporation organized and existing under the laws of ALABAMA .. , whose address is
300 CAHABA PARK SOUTH STE. 118 BIRMINGHAM, AL 35242

and the Mortgagee,

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 861,700.00 , which
indebtedness is evidenced by Borrower's note dated  November 05, 1997 and extensions end renewals
thareof (hersin "Note"), providing for monthly instaliments of principal and intereat, with the balance of the
indebtegness, if not sooner paid, due and payable on December 01, 2012 ;

TO SECURE 1o Lander the repaymant of the indebtedness evidenced by the Note, with interest thereon,; the
paymant of all other sums, with the interest thereon, advanced in accordance herewith to protect the security of
this Mortgage; and the performance of the covenants and agreaments of Borrower herein contained, Borrower doas
heraby grant and convey to Lender and Lender's successors and assigns with power of sale, the following
described property located in the County of SHELBY , State of Alabama;

LOT 14, ACCORDING TO THE SURVEY OF DEARING DOWNS 3RD ADDITION, AS
RECORDED IN MAP BOOK B8, PAGE 15, INTHE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.. |

74997
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f which has the address 1362 DEARING DOWNS CIRCLE ,
HELENA, AL 35080 {herain "Property Addrass”);
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TO HAVE AND TO HOLD such property unto Lender and Lender’s succeasors and assigns, forever, together with all the improvemems
ndvw or heraafter erectad on the property, and all sasements, rights, appurtenances and rents, all of which zhali be desmed 10 be and remain a
part of the property covered by this Mortgage; snd all of the foragoing, togethar with said property |or leasehoid estste if this Mortgage s on
laasahoid) are harainafter refemred to as the "Property.”

Barrowar covenants that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to mortgoge, grant and convey

the Property, and that the Property is umencumbered sxcept for encumbrances of record. Borrower covanants that Borrower warrants and wil
defend generally the title 1o the Property sgainst all claims and demands, subject 10 ancumbrances of record.

UNIFORM COVENANTS. Borrower and Lander covenant and agrea as follows:

1. Payment of Principal and lmereat. Borrower shall promptly pay when due the principsl and interest indebtedness avidenced by 1he
Note and late charges as provided In the Nota.

2. Funds for Taxss and Insurance. Subjact to applicable law or s written waiver by Lander, Berrowar ahall pay 10 Lander on the day
monthly paymants of principel and interest are payabls under the Note, until the Nate is paid in full, a sym {herein "Funds™) squsal to one-twaelfth
of the yaarly taxes and sasessemeants {including condominium and planned unit development assosaments , i any) which may sttain priority gver
this Mortgage, and ground rents on the Proparty, if any, plus ona-twelfth of yearly premium installments for hazard insurance, plus one-twelfth
of yearty premium inatallments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lander on the basis
of agsessmeants and billa and ressonable estimates thereof. Borrower shall not be obligated to maks such payments of Funda to Landesr to tha
aextant that Borrowsr makss such paymesnts to the holdar of a prior mortgage or dooad of trust il such holdar is an ingtitutional lende..

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or guarantsed
by a tederal or state agency lincluding Lender # Lender s such an institution). Lendear shail appiy the Furds 10 pay seld taxes. szzesamants,
inaurance premiums and ground rents. Lander may not charge for 50 holding and applying the Funds, analyzing seid sccount or veritying and
compiling said asgesssments and bills, uniese Lander pays Horrowar interssy on the tunds and applicable 1w permits Lendsr 1o make such
charge. Horrowar and londer may agres Iin writing at the time of axecutian of thie Mortgaga that interast on the Funde shali be paid 1o Borrowar,
and unless such agreemont ise mede ¢r applicable law requirea such intergst to be paid, Lender ghall not be required to pay Borrower any inlerost
ar earnings on the Funds. Lender shail give to Borrower, without charge, an annuel accounting of the Funds showing credits end debits to the
Funds and the purposa for which sach dablt to the Funds wae made. The Funds are pledged as additionat security for the sums secured by this
Morigage.

If tha amount of the Funds held by the Lender, togathar with the future monthly installmants of Funds payabla prior 10 the due dates of
taxes, assessments, Nsurance pramiums and ground rents, shall excesd the amount required to pay spid taxes, sssesEments, INSUTARCHE
pramiums and ground rents as they fall dus, such excess shall be, at Borrower's option, either promptly repaid to Borrowar or credited to
Borrowsr on monthly Instaliments of Funds. if the amount of the Funds held by Lernder shall not be sufficient to pay taxes, assessments,
insurance premiuvms and ground ranta as thay fall dus, Borrower shail pay to Lender any amount necessary (¢ maks up the deliciancy in ona or
morg paymeants an Lender may requirs. ,

Upon paymant in full of sll sumsa secursd by this MortgagedLender shall promptly refund to Borrower any Funds held by Lander. If
uncar paragraph 17 heraot tha Froperty is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later Than immediately
priot to the sale of the Property or ia acquisition by Lender, #ny funds hald by Lender at the time of application as a credit against the sums
securad by this Mortgage.

3. Application ¢f Paymems. Uniess applicable law provides otherwics, 8l paymante rezeivad by Lander under tha Nots ana
paragraphs 1 mnd 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrawer under paragraph 2 hereof, then
to intefast pavable on the Note, end then to tha srincipal of the Note,

4. Prior Mortgages and Dasda of Trust; Charges: Liens. Borrowar shall perform all of Borrower’s obligations under any morigaga.
deed of trust or other security agreement with a lien whith has priority over this Mortgage, nciuding Borrower's covanants tc make paymants
whan dus. Borrower shall pay or couse to be paid all taxes, assessments and othar charges, fines and impositions attributable to the Property
which may attain a priority over this Mortgage, and {sasehold payments or ground rents, if any.

5. Harsrd Insurence. Borrower shall keep the Improvaments now existing or haraafter eracted on the Property insured against loas by
lire, hazards included within the term "extended coveraga,” and such othar hazarda as Landar may reguire snd in such amounts for such percoa
as Landar may requira. |

The insurance carrier providing the insurance shall be chosen by Borrower gubject to approval by Lender; prowded, that such approval
shall not be unreasonably withheid. All insurance policies and renewsls thersof shall be in a form acceptable to Lender and shall includa
standard mortgags claues in favor of and in a form acceptable to Lender. Lander shall have the right 10 hold the policies and renawals thersof,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage.

in the svent of loas, Borrower shall give prompt notice to the insurance carrier and lender. Lender may maks proof of loss if not mads
promptly by Borrower. ) N | |

If the Proparty is abandoned Dy Borrower, of |f Borrower fails to respond 10 Lender within 30 dayas frem the date notice » mmled by
L andar ta Borrower thet the Insurdnce carrisr stigrg 1o asttls 5 slaim for inaurance bsnefita, Lander is suThorited 10 cofisct and mpply the

insurance proceeds st Lenders option either te resteration or repair of the Proparty or to the sums sacursd by this Morigsge.

6. Pressrvation and Maimtenance of Proparty: Lesasshold; Condeminlums; Planned Unit Developments. Borrower shall lr:ﬂ:ﬁp tha
Property in good repair and shall not commit waste of permit impairment or datarioration nf ;ha Property and shall comply with the proviswons of
any lpase il thie Mortgage is on a lsassheld. |f this Mortgage is on & unit in & condominum of 8 fHarned undt dnﬂlupmunt,‘anmwnr shall
perform ali of Borrower’s obligations under the declaretion or covenanta creating or governng the condominium or plannad unit deavelopmant,

' the by-lawa and reguistiona of the condominium or planned unit dsvelopment, and lﬂnnltitmnt documants.,
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. 7. Protection of Lender's Security. f Barrower fails ta perform ths covenants and agrasments contained in this Mortgage, or i any
action or proceeding is commenced which materially aftfects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice to
Borrower, may make such appsarances, disburse such sums, including ressonable sttornoys’ fees, and take such action s is necessary 1o
protect Lender’s interest. If Lander required mortgage insurance as a condition of making the losn secured by this Mortgage, Borrower ahall pay
the premiums required to maintain such insurance in aeffect until such time as the requirament for such insurance terminates in accordsnce with
Borrowaer's and Lender’s written agreement of applicable law.
| Any amounts disbursed by Lender pursusnt to this paragraph 7, with interest therscn, at the Note rate, shall become additronal
indabtedness of Borrower sscured by this Mortgage. Unless Borrowsr and Lender agres to othar terms of payment, such amounts shall ba

payable upon notice from Lender to Borrower requesting payment thareof. Nothing contained in this paragraph 7 sahall require Lander 10 incur
any expsnss or take any action hereunder.

1 8. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Property, provided that Lander
shall give Borrowar notice prior to any such ingpection specifying reesonable cause therefor related to Lender’s intarast in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaquantial, in connection with any condemnatiaon or
other taking of the Property, or part thereof, or for conveyance in lieu of condamnation, are hereby assigned and shall ba paid to Lendar, subjact
to the terms of any mortgage, deed of trust or othar sagurity agreamant with a lien which has & riority over this Mortgags.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums securad by this Mortgage grantsd by Lander to any successor in interest of Borrower shall not operata to releass, in any Mmannet,
the liability of the originat Borrowsr and Borrower's successors in intorest. Lender shall not be roquied 1o cammence proceadings against such
succeasor or refuse to extend time for paymant or otherwise modify amortization of the sumns secured by this Mortgsge by reason of sny
demand made by the original Borrower and Borrowsr’s successors in [nterest. Any forbearance by Lendsr in axercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and ngraements harsin contained shail
bind, and the rights heraunder shall inure to, the respective successors and assigns of Lender snd Borrower, subject to the provisions ol
paragraph 16 hersof. All covenants and agresmants of Borrowsr shall be joint end saveral. Any Borrower who co-signe this Morigage, but
does not execute the Note, (a) ia co-signing this Mortgage only to mortgage, grant snd convey that Borrower's intsrast in the Proparty to
Trustea under the tarme of this Mortgage, (bl Is not personally lisble on the Note or under this Mortgage, and () agrees that Lender and any
othar Borrawer hersunder may agres to extend, modity, forbesr, or make any other accommoadations with regard 1o the terms of this Morigage
or the Note without that Borrower's consent and without releasing that borrower or moditying this Mortgage as to that Borrower's interest In
the Property.

12, Notice. Except for any notice required under appiicable law to ba given in another mannar, (8] any notice to Borrower provided lor
in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrowse at the Property Addreaes or at
such other address as Borrower may designate by notice to Lender ash provided herein, and (bl any notice 10 Lendar ahall be given by cartihad
mail to Lsnder’s addreas statsd herein or to such other address as Lender may designate by notice 1o Borrower as provided herein. Any nolice
provided for in this Mortgage shall be desmed to have been givdn to Borrower or Lender when given in the manner designated harain.

13. Qoverning Law; Seversbllity. The state and local laws applicable to this Mortgage shsll bas the faws of the juriadiction in which
the property is located. The foregoing sentence shall not Kmit the applicability of Faderal law to this Mortgags. In tha event that sny provision
or clause of this Mortgage or the Note conflicts with applicable law, such confiict ahall not affect other provisions of this Mortgage of tha Nols
which can be piven sffect without the conflicting provision, snd to thie end the proavisions of this Mortgage snd the Note are deciared 1o be
;auuranla. Ag usad harsin, "costs,” “expenses”™ and "attorneys’ fees” include all sums to the extent not prohiblited by applicable law or timited

erain,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nats and this Mortgage at the time of axecution or sftar
racordation hereof.

16. Rshebliitation Losn Agresment. Borrower shall fulfill all of Borrower's obligations under any homs rehabilitation, improvemegnt,
repair, or other loan sgrasmant which Borrower enters into with Lendar. Lendsr, at Lender’s option, mey require Borrower to sxscuts snd
deliver 1o Lendsr, in a form accaptable to Lender, as sssipnment ¢f any righta, claims or defenses which Borrower may have against parties who
supply Isbor, materials or services in connection with improvaments made to the proparty.

16. Transfer of the Property or a Béneficial Interest in Borrower. |f all or any part of the Proparty or any interast in it is sold or
tranaferred {or I a bansficial interagt in Borrower is gold or tranaferred and Borrower is not a natural person) without Lendar's prior written
consant, Lendar may, at ita option, require immeadiate paymant in full of all sums secured by this Mortgege. However, this option ghall not be
exsarcisad by Lender if exarcise is prohibited by federal law as of the date of this Mortgage.

If Landar axarcises this option, Lender shall give Borrowar notice of acceleration, The notice ghall provida a panod of not less than 30
days from the date the notice is dellverad or mailed within which Borrower must pay all sums securad by this Mortgege. |f Barrower fails to pay
these sums prior to the expiration of this period, Lendar may invoke any remedias permittad by this Marigage without further natice or demand

on Borrowar.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in paragraph 16 hetsof, upon Borrower's breach of any covenant or agresmen ot
Borrowaer In this Mortgage. including the covenants to pay when dus Bry sums secursd by this Mortgage. Lender prior to accelerstion shall give
notice to Borrowaer an provided in parsgraph 12 hareotf specifying: (1) the braach; (2} the action required to cure such breach (3) & date, NOY
tess then 10 days from the date the notice is maled to Borrowar, by which such braach must be cured; and (4} that fallure to cure such breach
on or before the date speciied In the notics maey result In sccelerstion of the sums secured by this Mortgage und sale of the Property. The
notice shall further inform Borrowar of the right to reinstate sfter ncceleration and the right to bring & court action to ssssnt the nonexistence of
a default or any other defense of Borrower to acceleration and sale. H the breach s not cured on or before the date specifisd in the notce,
Lender at Lander's option may dectars all of the suma sscured by this Mortgage to be Immaediately dus and paryabls without turther demand snd
may Invoke the power of sale and any othar remedies parmitted by applicabls law. Lender shell be entitied to collect all reasonabls costs snd
sxpenses incurred in pursuing remadies provided in this paragraph 17, including, but not limited to, reasonable sttamay's fees.

i Lender Invokesa the power of sale, Lendar shall mall a copy of a notice of sale to Borrower In the manne: provided n paragraph 12
hereo!. Lender shall publish the notice of sale once a week for thres consecutive wesk consscutive weeks in some newspaper published in

SHELBY County, Alsbamas, and thereupon shall aall the Property to the highast bidder at public suction st the front door of
the County Courthouse of asid County. Lander shall deflver to the purchaser Lander’'s dead conveving the Property so soid. Lender of Lander's
desighee may purchese the Property ot any sals. Borrowsr covenants and sgress thet the procesds of the sele shall be applied in the following
order: (a] to all reasonable costs and sxpansse of the sala. including. but not kmited to, reasonabis sttomeys’” fees and costs of tle evidence ;
(kY to all sums secured by this Mortgage; and {¢} ths excess, if any, to tha perscn or parsona lagally antitied thereta.

18. Borrower's Right to Relnatate. Notwithstanding Lenders acceleration of the sums sscured by this Mortgege due 10 Borrower's
braach, Borrowser shall hava the right to have any proceedings begun by Lender to snforce this Mortgege discontinued st any tima prow to the
aarliar to acour of (i) tha fifth day bafors sals of the Property pursuant to the power of sale contained in the Mortgage or {il] antry of 8 pdgment
anforcing this Mortgage if: (a} Borrower paye Lender all sums which would then be due undsr this Morigage and the Note had ng acceleration
occurred: (b) Borrower cures all braaches of any other covenants or agreements of Borrower contsined in this Mortgage: (C) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agresments of Borrower containad in this Mortgage, and in enforcing
Lender's remedies ss pravided in paragreph 17 hereof, including, but not limited to, reasonable sttornays’ fess. and (d) Borrower takes such
action as Lendar may reascnably reguirs to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower'a obligation 1o
pay the sums secured by thin Mortgage shail continue unimpaired. Upon such payment and cure by Borrower, this Morigsge and the cbhgations
securad hareby shall remain in full force and sftect as if no accelaration had occurred,

18. Assignment of Renta; Appolrtment of Recslver; Lender in Posseasion. As additionsl security harsunder, Borrowss haraby sagigna
to Lander the rents of the Property, provided thst Borrower shall, prior to acceleration under paragraph 17 hareo! or abandonmant ol tha
Property, have the right to collect and retain such rents as they bacoms due and payable,

Upon scceleration under paragraph 17 hereof os abandonmgnt of the Property, Lendsr, in parson, by agent or by judiciaity appointad
raceiver, shall be entitled 1o enter upon, take possegsion of and mansge the Property and to coliact the reriis of the Property including thosa
past dua. All rants collected by the receiver ahall be aspplied first to payment of the costs of managemant of the Property and coliection of
rants, including. but not Emited 1o, receiver's fees, premiums on receiver's bonds and reascnable attorneya’ fees, and then to the sums setured
by thie Mortgage. The raceiver shall ba lisble to account only for those rents aciually recaived.

20. Reisase. Upon payment of ell sums ascured by this Mortgage, this Mortpage shali bacoma null and void and Lender shal reisase
this Mortgage without charge to Borrower, Borrowsr shall pay all casts of rgcordation, if any,

24, Walver of Homestesd, Dower end Curtesy. Borrowsr hereby waives all rights of homestead exsmption in the Property and
relinguishes sl right of dowar and curtesy in ths Proparty.
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REQUEST FOR NOTICE OF DEFAULT

——— AND FORECLOSURE UNDER SUPERIOR - -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lian
which has priority over this Mortgage to give Notice to Lender, at Lendar's addrass set forth on page one of thig
Mortgage, of any default under the superior ancumbrance and of any sels or other foreclosure action,

IN WITNESS WHEREOF, Borrowser has executed this Mortgage.

Signed, sealed and delivered in the presenca of:

. & Zay /on

AAIG AYLCR

Uar 7
X /3;&' cC. xmé%

YLOR
T iy

STATE OF ALABAMA, 2D\ “M} _
on this __ Y5 gay of %&mﬂl&,

and for said county and for sald state, hersby certify that

- i

whoee namels) _ Ouap signed 1o the foregoing conveyance, :!: hugf executed the same voluntarily and as A

aCt on the day the samea basars date.

Given under my hand and sea! of office this the 5& day of } JW , 19 El l )

My Commission axpires:
:EQJQM@I,&%%
Notary Public

This instrument was prepared by Mﬂl “’)

{(Space Below This Line Reserved For Lender and Recorder) —
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