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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 12, 1997, between CLAYTON-BAILEY PROPERTIES, L.it.C..
whose address is P. 0. BOX 875, PELHAM, AL 36124 (referred to below as "Grantor™ ), and Reglons Bank, whose
address is 2964 Highway 31 South, Petham, AL 351 24 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interest in, and conveys to
Lendar all of Grantor's right, title, and interest In and to the Rents from the following described Property located in

SHELBY County, State of Alabama:

TRACT 2-A IN THE NE 1/4 OF SECTION 31, TOWNSHIP 18, RANGE 1 WEST, IN SHELBY COUNTY,
ALABAMA, ALSO KNOWN AS A RESURVEY OF LOT 2 OF THE J.R. MCMILLAN SURVEY, AS RECORDED
IN MAP BOOK 19 PAGE 81 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED
IN SHELBY COUNTY, ALABAMA.

The Real Property or its address ls commonly known as MEADOWLARK DRIVE, SHELBY COUNTY, AL 35242, The
Raal Property tax identification number I8 58-03-9-31-0-001-01 2.

DEFINITIONS. The tollowing words shall have the fallowing meanings when used in this Assignment. Terms not otherwise definad in this
Aasignmaent shall have the meanings attributed to such terms in the Unitorm Commercial Code. All referances 1o doller amounts ahsil maan

amounts in lawtul monay of the United States of America.

Aasignmant, The word " Assignmaent” means this Assignment of Rants betwasn Grantor and Lender., and inciudes without limitation all
asgignmsanta and security interest provisions relating to the Rents.

Event of Defsult. The worde "Event of Oefsult” mesn and include without limitation any of the Events of Dafault set forth below in the
gection titled "Evants of Default.”

Grantor. Tha ward "Grantor” maans CLAYTON-BAILEY PROPERTIES, L.L.C..

\ndebtedness. The word "indebtednass” means all principal and Interest pevable undar the Nota and any amounts expended or sdvanced
by Lender to diecharge obligationa of Grantor or expenses incurred by Lender 10 anforce obligations ot Grantor under this Agsignmant,
together with interest on auch amounts as provided in this Assignment. in sddition to the Note, the word "Indebledness” includes st
obligations, dsbts and liabilities, plus intarest thareon, of Grantor to Lender, or any ane or maore ot tham, a8 wall as sii claima by Lander
against Grantor, or any on# Oor more of theam, whether now exiating or hereafter arising, whether related or unralated to tha purpese of the
Nots, whether voluntary or otherwise, whether dus or not dus, absolute or cont:ngent, liquidated or unliquidated snd whether Grantor may
be liable individually of jointly with others, whather obligated as guarantor or otherwise, and whether recovery upon such Indebtednoss may
pe or hareafter msy bacome barred by any statuta of limitations, ang whether such Indebtednsss may be or hareafter mey become

ntharwise unenforcesble.
Lender. The word "Lender” means Regions Bank, its suCcessars and agsigns.

Note. The word "Note® means the promissory noté or credit agreemant dsted Novembar 12, 1997, in tha original principal amount

of $100.000.00 trom Grantor ta Lender, togather with all renewals of. extensions of, modifications of, refinancings of. consalidations
of, and substitutions for the promigsory note of asgreamant.

Proparty. The word "Proparty” meand the rea’ property. and sll improvemants tharecn, dascribed above in the “Assignmant” section.
Real Property. The words "Resl Property” mean the proparty, interasts gnd rights described above in the "Proparty Definition” section.

Relatad Documents. The words “Ralsted Documents” mean and include without limitation &ll promigsory notas, credit agreements, lcan
agrasments, anvironmentsl agreements, gusranties, security agreements, mortgages, deedy of trust, and all other instruments, agraemants
and documents, whesther now or hereafter existing, axecutaed in connection with the indebtedness.

Rents. The word "Rents” mesns all rents, revenues, income, Issues, profits end proceeds trom the Property, whethar dus now or later,
including without limitation all Rents from all lsages described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANGCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT |S GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Assignment or any Related Document, Grantor shall pay to Lender ail
amounts secured by this Assignment aa they become due, and shali strictly perform sit of Grantor’s abligetions under this Assignment. Unless
and until Lender exercises its right to collect the Rents as providad below and so long as thers is no defsult under this Agsignment, Grantor may
remain in possessgion and control of and operate and manage the Property and collect the Rents, provided that the granting ol the right to collact
tha Rents ghall not constitute Lender’s consént to the use ot cash collateral in a bankrupicy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrants to Landar that:

Ownarship, Grantor is entitied 10 recsive the Rants free and clear of all rights, loana, liens, encumbrances, and claims axcept a3 disclosed
to and accepted by Lender in writing.

Right to Assign. Grantor has the full right. power, and authority to enter into thig Assignment and to assign and convey the Renta to
Lender. -

No Prior Assignment. Grantor has not previously assigrned or conveyed the Rents to any other person by any instrument now in torce.

No Further Transfer.  Grantor will not sell, assign, encumber, of otharwise dispoge ot any of Grantor's rights in the Rents oxcept as
provided in this Agreement. -

LENDER'S RIGHT TO COLLECT RENTS. lander shall have the right at any time, and even though no detault shall have occurred under this
Agglgnmant, to collect and receive the Rents. For this purpose, Lender is hereby given end granted the following rights. powers ang authofity:

Notice to Tenamts, Lender may send notices to BNy and all tenants of the Property advising them of this Assignment and diracting sil Rents
to be paid directly to Lender or Lendar's agent.

Entar tha Propery. Lender may enter upon and take possession of the Property: demand, collact and racelve from the tenants of from any
other persons liable therafor, all of the Rents: institute and carry on all legal proceedings necessary for the protection of the Property,
including such procaeadings as may bo necessary to recover possassion of the Property; collect the Rantg and ramove any tanant or tenants
ar other personse from the Proparty.
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Maintain the Property. Lender may enter upon the Properly 10 malntaln the Property and keep the same in repsir; to pay the costs thareof
and of il services of sll employses, including their equipment, and of all continuing costs and expenses of maintaining the Property in
proper repair and condition. and alap to pay oll taxes, assessments and water utilities, and the pramiums on fire and other insurance
aftected by Lender on the Property.

Compliance with Laws. Lender may do any and all things 1o axecuts and comply with the laws of the Stata of Alabama and alao all oihar
lawse. rules, ordera, ordinances and requirements of sl other governmental agancies affecting the Proparty.

Lenss the Property. Lender may rent or i{eass the whale or any part of the Propserty for such term or terms and on auch condilions as
Lendar may deem appropriate.

Employ Agents. Lender may engags such agent or agents as Lander may deen appropriste, either in Lender's name of it Grantor’'s name,
to rent and manage the Property, including the coliection and application of Renis.

Othsr Acts. Lender may do all such other things and acts with respect 1o the Property as Lender may daem appropriate and may act
exclusivaly and solaty in the place snd stead of Grantor and to have ell of the powara of Grantor for the purposss statad above.

No Requirement to Act. Lender shall not be required to do any of tha faregoing acts or things, and the fact that Lender shail have
performead one or more of the foregoing acts or things shall not require L.ender to do sny othar gpecific sct or thing.

APPLICATION OF RENTS, All costs and expansos incurred by Lender in connection with the Property shall be for Grantor's account and Londar
may pay such costs and exponsas trom the Rents. Lender, in its sale discration, ahali determine the application ot sny and all Rents recaived by
it: howaever, any such Rents raceived by Lander which sre not applied to such costs ard expenzea shall be spplied to the Indebtaedness. All
axpenditures made by Lendar undear this Asaignment and not reimbursed from the Aants shall become a part of the indebtadness secured by this
Assignment, and ghall be payabla on demand, with intereat at the Note rate from dste of expenditure until paid.

FULL PERFORMANCE. f Grantor paya sl of the Indebtadress whean due and otherwise performs all the obligations imposed upon Grantor undes
this Assignment, tha Nats, and the Related Documents, Lender ahall exscute and deliver to Grantor @ suitable satistaction of this Assignment
and suitable stetamants ot tarmination ot any financing statemant on file avidencing Lendar’'s security interast in the Rents and the Property.
Any termination fes required by law shall be paid by Grantor, if parmittad by applicable law.

EXPENDITURES BY LENDER. If Grentor fails to comply with any provision of this Asgignmant, or if any action or proceeding 18 commanced that
would materislly aftect Lender's interests in the Property, Lender on Grantor's behstt may, but shall not be required to, take any action that
Lender deams sppropriate. Any smount that Lender expends in 5o doing will bear Interest at the rate provided for in the Note fram the date
incurred or paid by Lander to the date of repayment by Grantor. All such expenses, at Lender’'s option, will {a) be paysble on demand, (bl ba
added to the balance ot tha Note and be apportioned among and be payebie with any instaliment payments to become due during eithar 1) the
term of any applicable insurance palicy or (i} the ramatning term pf the Note, or (o be treatad as e balloon payment which wili be dye and
payable at the Note's maturity. This Agsignment also will secure phyment of these amounis, The rights prowvided for in thia paragraph ahail ba
in addition to any other rights Or any romedies to which Lender may be entitled on account ot the defauit. Any such action by Lendcer shall not
be construed a3 curing the default 50 as 1o bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of tha following, at the option of Lender, shall consatitute an avent of detault |"Event of Default™ under this Assignmant:
Default on Indabtedness. Failure of Grantor to meke any payment when due on the Indebtadnass.

Compliance Defsult. Feilure ot Grantor to comply with any other term, obligation, covenant or condition contained in this Agsignmant, tha
Note or in any of the Retated Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defsult under any loan, extension of credit, aecurity agreement, purchase
or sales agreamaent, Or any other agreemant, in favor of any other creditor or parson that may matarially sffect any ot Borrower' s property
or Barrower's or any Grantor's ability 1o repay the Loens or perform their respactive obligations under this Asaignmant or any of the Related
Documeants.

Falss Statements. Any warranty, repragentation or ststement made or furnished to Lender by or on bahalf of Grantor under this
Assignment, the Note or the Related Documents ig false or mislesding in any material respect, either now or at the time made of furnisbad.

Datactive Collateralization. This Asgignmant or any of the Relsted Documents ceases to be in tull force snd effect lincluding failure of any
collateral documents 10 create a valid and perfected sscurity interest of lien} at any time and for any reason.

Other Daefaults. Failure of Grentor 10 ‘comply with any term, obilgation, covenant, of condition contained in any othar agresment batwaan
Grantor and Lander.

Death of Insolvency. The dissolution (regardliess ot whether alaction to continue is made), sny member withdrawe from the limited liability
company, or any othar tarmination of Grantor’'s existence as a going business or the death of any member, the insalvency of Grantor, the
appointment of a receiver for any part of Grantor's property, any sssignment for the henefit of creditore, any typa of creditor workout, or
the commancament of any procasding under any bankrupicy of Ingclvency iaws by of agsingt Grantor.

Foreclosurs, Forfeituce, ste. Commencement of loraclosure or tforteiture proceedings, whether by judicial proceeding, salt-help,
repoasession or any other mathod, by any creditor of Granter of by any governmental agency against any ot the Property. Howavar, this
gubsection shall not appiy in the event of a good taith dispute by Grentor as to the valigity or ressonableness of the claim which is the basis
of the foreclosura or forefeiture proceeding, provided thal Grantor gives Lender written notice of guch claim and furrishes resarves or A
suraty bond for the claim satiafactory to Lender.

Events Affecting Quarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or afny
Guarantor dies or becomes incompatent, of revokes ar disputes the ualidiw of, or Hiability under, any Guaranty of tha Indebtednesy.

Adversa Changa. A materisl adverse change occurs in Grantor's finsncial condition, or Lender beheves the prospect of paymant or
partormance of the Indebtedness ig impsaired.

Insecurity. Lender in good faith deems itaglt Ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upoen the occurrence of any Event of Detault and at any time theraafter, Lender may exercize any one
or more of tha tollowing rights and remedies, in addition 10 any other rights or remedies provided by law.

Accelerate indebtedness. Lender ahall have the right at its option without notice 10 Grantor 1o deciars the entire Indebtadness immediataly
due and payable, including any prepayment panalty ~hich Grantor wauld bs required 1o pay.

Collect Ramts. Lander shall have the right, withgut netice 10 Grentor, to taks possesaion of the Property and coliact the Rants, including
amounte past dus and unpaid, and apply the net proceeds, over and above Lender’'s costs, against the Indabtadness. In turtherance of this
right, Lender shail have all the rights provided tor in the Lender's Right to Collact Sectien, above. If the Rents are collected by Lander, than
Grantor irravocably designates Lender as Grantor’'s sttorney-in-fact 1o andorse instruments received in payment tharaot in the name of
Grantor snd to negotiate the sama and collect the procesds, Payments by tanants or othér users to Lander in rasponse to Lender’s demand
shall satiaty the ohligations tor which the payments ars mada, whathar or not any proper grounds for the demand axistad. Lander may
axarcisa Ita rights under this subparagraph eithar in person, by agent, of through a raceiver.

Appoint Recaiver. Lender shall have the right 1o have 8 raceiver appointed to take posgession of all or any part of tha Property, with the
power to protect and preserve the Property. to operate the Property preceding toreclosure or gsale, and to cofiact the Rents from the
Proparty and apply the proceeds, over and abave the cost of the receivership, against tha Indebtedness. The raceiver may serve without
bond if permitted by law. Lander's right 1o the appointment of a receiver shael exist whether or not the apparent value of ths Proparty
exceeds tha Indebtedness by & subatantial amount, Employment by Lender ahall not disqualify a person from garving as a racaiver.

Other Remadies. Lender shall have all other rights and remsdies provided in this Assignment or tha Note or by law,

walver: Election of Remadias. A walver by sny party of e breach of & provision of this Assignment shall not constitute a waiver ot of
prejudice the party’s rights otherwise to demand strict compliance with that pravigian or any other provision. Elaclion by Lendar to pursue
any remady shall not axclude pursult of any other ramedy, and an election to make expanditures or take action 10 parform an obhgation of
Grantor under this Assignmant after faiture of Grantor to pertorm ghall not affect Lander's right to dactare 8 default snd exercige ils
ramadies under this Asgignment.

Attorneys’ Fees; Expensss. !f Lender institutes any suit of action 10 snforce any of the tarms of this Assignmant, Lander ghall b enlitiad
to recover auch aum as the court May adjudge ressonable as attorneys’ feas at trial and on any appeal. Whather or not any court action 18
involvad, all raasonable axpenses incurrad by Lender that in Lender’s opinion are NBCRESATY at any tima for the protection of ita interest of
the anforcemant ot its rights ghall become a part of tha indebtedness peyable on demand and shell bear intergst from the date of
axpanditure until rapaid a1 the rate provided tor in the Note. Expenses covered by thig paragraph inciude, without limitation, howevaer
subject to any limits undar applicable law, Lender’s attorneys’ fees and Lender’s legal expansaes whathar or not there is a lawsuit, inchuding
attorneys’ fees for bankrupicy procesdings linciuding afforts to modity or vacate any automatic stay or injunction}, eppeals ang any
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anticipated post-judgmant collection services, tha cost of searching records, obtaining title reports {including foraclosure reports),
surveyors’ raports, and appraisel tees, and title insurance, to the extent parmitted by spplicable law. Grantor aleo will pay any court COSB,
in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONG. The following miscelianeous provisions are a part of this Assignment:

Armandments. Thix Asgignment, together with any Related Documents, constitutes the entire understanding and agresemant of the parties
as to the matters sat forth in this Asgignment. No sheration of or amandment 1o this Assignment shall be offective unless given in writing
and signed by the party or partiss gought te be charged or bound by the siteration or smendment.

Applicable Law, This Assignmant has besn deliversd to Lender ardl accapted by Lander in the State of Alsbama. Subject to the provisions
on arbitration. this Assignment shall be governed by and conatrued i accordance with the laws of the Stete ot Alsbama.

Arbitration. Lender snd Grantor agres that il disputes, claims and controversias between them. whethar individual, joint, or class in
nature, arising from this Assignment or atherwiss, Including without imitation contract and tort disputss, shall be erbitreted pursuasnt 1o the
Aules of the American Arbitration Association. upon request of sither party. No act 10 take ordispose of any Collstersl shall constitute a
walver of this arbitration agreement or be prohibited by thia arbitraticn sgreemant. This includes, without limitation, obtaining injunctive
rellat or a temporary restreining order; invoking 8 power cf sale under sny deed of trust ar mortgaga; obtaining B writ of attechmant or
imposition of a recaiver; of axarciging any righte relating to personal property, including taking or disposing of such property with ar withaut
judicial process pursuani 1o Articie 9 of the Uniform Commercial Code. Any disputes, claims. of controvertias concarning the lawhuinass or
reagcnableness of any act, or exerciee of any right, concerning any Collataral, including any claim to rescind, raform, or otharwise modity
any agreemsent relating to tha Collateral, shall also be arbltrsted, provided hawever that no arbitrator shall have the right ar the powas 10
anjoin or reatrain any act of any party. Judgment upon any award rendered by any arbitrator may be anterad in any court having
jurisdiction. Nothing in this Assignment shall praciuda any party from saeking squitable ralief from & court of competant jurisdiction, The
statute of limitstions, estoppe!, waiver, laches. and similar doctrines which would otherwlss be applicable in an action brought by 8 party
shatl be applicable in any arbitration procesding, and tha commencement of an arbitration proceeding shall be deemed the commancamsnt
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretstion, and gntorcement of thia
arbitration provision.

Multiple Parties. All obligations of Grantor under this Assignment shall be joint and saveral, and all reterences to Grantor shall mean sach
and evary Grantor. This means that each of the persons signing below s respongible for all obligations in thls Assignment.

No Modificstion. Grantor shall not enter into any agreement with the holder of any morigege, daad of trust, or other security agregament
which has priority over this Assignment by which that sgreemsant s moditied, amended, extanded, or renewed without the prior written
congent of Lender, Grantor shall neither request nor sccept any fuiure advances under any such security agreement without the prof
written consent of Lender.

Severability. 'f a court of competent juriadiction fince any pr‘uiuian of this Assignment to be invelid or unanforcasbis as to Any persan or
clrcumetance, such finding shall not randar that pruvpinn invaiid or unenforceable as to any other parsong of citcumstances, It feasible,
any such offending provision shall be deemad to be modified to be within the limits of anforceability or validity; howaver. it tha otfending
provigion cannot be 8o moditiad, it shall be stricken end all othar provisionk of this Aasignmeant in all other respects shall remain valid and
anforceabls.

Successors and Asaigne. Subject to the limitations stated in this Assignmant on transfer of Grantor's interest, this Assignment shall be
binding upon and inure to the banafit of the parties, their successors and assigne. It ownership of the Property becomes vestad in & parson
othar than Grantor, Lender, without notice 10 Grantor. may cdeal with Grantor's successors with refersnce to this Assignment and tha
Indebtedness by way of forbesrance or exteneion without releasing Grantor from the obligations of this Assignment or liability undar ths
indabtedness,

Tima Is of the Esssnce. Tima is of tha essenca in the performence of this Assignment.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and bansefits of the homestead exempticn iawe of tha State
of Alsbama as to all Indebtedness ascured by thig Aasignmaent.

Waivars and Consents. Lender shall not be deamed to have waived any rights under this Assignment (or under the Related Documants)
untess such waivar is in writing and signed by Lender. No delay or amission on the part of Lander in exerciging any right shall operate as a
walvar of auch right or sny othar right. A waiver by any party of a provision of this Assignment ghall not conastitute 8 waiver ot or prejudice
the party’s right otherwise 1o dermand strict complisnce with that provision or any other provision. No prior waiver by Lender, nor any
caurse of dealing between Lender and Grantor, shsil constitute a waiver of any of Landar’s rights or any of Grantar’' a obligatians as 1o any
tuture transactions. Whenaver consent by Lander is raquired in this Assignment. the granting of such coneent by Lander in any |netance
shall not constitute continuing consant 1o aubgequent instances where such congent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS., AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:
CLAYTON-BAILEY PROPERTIES. L.L.C.
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LIMITED LIABILITY COMPANY ACKNOWL GMENT
e N _ _ |

STATE OF WMQ }

) 88
COUNTY OF }

|, the undersigned autharity, & Notary Public in and for gaid county in said state, hareby certity that NEIL BAILEY, Mamber of CLAYTON-BAILEY
PROPERTIES, L.L.C.. WARREN BAILEY, Mamber of CLAYTON-BAILEY PROPEATIES. L.L.C.; and LARRY CLAYTON, Mambaer of
CLAYTON-BAILEY PROPERTIES. L.L.C.. & limitad liability company, are signed to the foregoing Assignment and who are known to me.
scknowledged bafore me on this day that, being informed of the contants of said Assignment, they, as such membars or dasignated agents and

with full authority, executed tha same voluntarily for andra the sct of said limit ability company. O
Qiven under my hand and official saal this / DP day of . 194__{_ _ Z .

e IM‘LE.*.‘LA_(T-_ .
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