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MORTGAGE FORM  JANMSOUTH

- — =

;_SHELBY County.
? MORTGAGE 0
= :
i THIS INDENTURE is made and entered into this _30th _ dayof _QCTQBER .19 97 by and between P
i MEGA BUILDERS, INC. i
| ~
i (hereinafter calied “Mortgagor,’ whether one or more}, and AMSOUTH _BANE OF ALABAMA th
| (hereinafter called “Mortgagee"). 'ﬂ
| -
"
WHEREAS, -
B MEGA BUILDERS, INC. istare} justly L
~indebred to the Mortgagee in the principal sum of ___ﬂmwﬂ_ﬂmwump—mm“
mé%l?uqh (% 54,520.00 } as evidenced by that certain Promissury Note of even date herewith, which bears interest as prvided

* therein, which is payable in accordance with its terms, and which has a final maturity date of _._SEE NOTE

State of Alabama }

i

NOW, THEREFORE, in consideration of the premises, am.{ to secure the payment of the debt evideniced by said note and any and all extunsions
and renewals thereof, or of any part chereof, and all interest payable on all of said debt and on any and all such extensions and renewals and,
i the Real Property is nat a consumer's principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 160! et seq.,
ey socure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor to the Morigages, whether now
existing or hereafter incurred or ansing, whether absolute or contingent, and whether incurred as maker or guarantor, {the aggregate amount
of wuch debt and interest thereon, including any extensions and renewals and the interest thereon, 1s hereinafer collectively called “Debt™
o the compliance with all the stipulations berein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgager,
the following described real estate, situared in SHELBY
County, Alabama (said real estate being hereinafter called “Renl Estate™:

0T 2036 ACCORDING TO THE SURVEY OF LAKE POINT ESTATES, {ST ADDITION AS RECORDED %
Ix MAP BOOK 17, PAGE 14 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. |
MINERALS AND MINING RIGHTS EXCEPTED. q

1 OT 44-A ACCORDING TO THE RE-SURVEY OF LOT 44 OF RIVERCHASE COUNTRY CLUB, FOURTH )
ADDITION AS RECORDED IN MAP BOOK 140, PAGE 2 IN THE PROBATE OFFICE OF SHELBY |
COUNTY, ALABAMA. MINERALS AND MINING RIGHTS EXCEPTED.

LOT 2014 ACCORDING TO THE SURVEY OF LAKE POINT ESTATES, RESIDENTIAL SUBDIVISION |
AS RECORDED IN MAP BOOK 11, PAGE 57 1N THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA, MINERALS AND MINING RIGHTS EXCEPTED.

THIS IS A PURCHASE MONEY MORTGAGE
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Together with all rhe rights, privileges, renements, appurtenianoes and fixtunes appertaining ta the Rea! Estarte, all of which shall he deemed Rea! Estate and shall be conveyed
by thus mortgage.

TOYHAVE ANITIL HOILLY thg Real Estate untor the Morttgagee, ins suocrssors and assigns forever. The Mortgagor covenants with the Mortgages rhat the Morigigor o
huwlully serzed 11 fee sumple of the Real Estate and has o good right to sell and convey the Real Estate as aforesaid; that the Real Estace is ree of all encumbranyes, unkess otherwise
st forth abuwe; nnd the Morogagor will wirrant and (orever defend the title o the Real Estite unte the Murigagee, RZAINSE the bwfu! clamms of all TS

Foar the purpese of further secinng the paymer of the Debe, the Mortgagor agraes to: (1) pay all mixes, asessments, and other lers taking priority over this mortsige (hereinafier
joantl 4 afled "Taens ™, andof default is made in the payment of the Liens, or any part thersof, the Mortgigee, at its uption, may pay the same; E 13 koo Uhe Rl Estate Cora ey
- 10w [ manner and wirh such comparies as may b sietrsfin oary b the Mortgagee, against loss by fire, vandalism, malicious mischel and atheer perils ysually covered
v o Bire ineendw g proliey with standard extended coverage erwdorsenent, amd against lowss, by such uther perilﬁ i% the Mﬂt‘tgagﬂ‘ revay [momm time T nme reasoahly determine
i prndent or s then required by applicable Jaw, with lose, f anw, payable o the Mortgagee, as its inrerest imiy appear; such insuranee to ke vy an amount ar et agual tothe
bl sl salue of the imprasements focated on the Real Estate unless the Mormziger agrees o whiomg vhir such insurince may e o esser amoune, The vl irsuramoe
el s atwd all replicemnetits therelor, shall be delivered 1o and held by the Mortgagee until the Debt = paid in full, The original insuran e policoy and all eeplbin it theretior
st prowvede that they may nor be canweled without the msurer goving ar least fifteen diys’ prioe whitten notive of such anwellanom to the Mortgagee. [n the event of forekosure
i thie mortgge ot other trosier of vile to the Real Extate it extmpuishment of the indebiediess ecured hereby, all nghe, mle and terest of the Morpragerin ated Boeann

meurans e policies then o fone shall poss to the purchaser oF gerimiee, .-

[Te Moo breb HRLITRE! amd ;151-1.131:&1 Bt L l."ull’."ll'tpr:lj.',l.'!.", as fireher sty lor '[hq.: Paivinent <if the Db, cach and every [Hﬂ:u y oot boazard rvsariinoe rns or Fooreltes
i efled tow b b e s sakd inprovements, ar any part theresf, rogether wit b all the g, ke and tnterest of the Martgagor in o roem I and every sch pelioy, ins ludg
bt e weruted o all of the Mortgagor's nght, title and miretestin arw) 1o any premiams paid o such bazard insurance, wwlpdimg all rghts o eeouen premaatie 1Ethe Mt
Emls 1o keep the Real Esrate insured as spevificd above then, ar the ebecrion of the Mortgagee and withoot notice to any persan, the Muortgager may Jedare ehe entire Dby
due and payable and this mortgage subject to [ovpec losure. and this mortgage may be foreclosed as hervinafter provided; and regardiess of whether the Moetgagee des liee the
erutice Dbt due snd payable and thas morrgage subjoect w foreclosure, the Morrgugee may, but shall not be ohligated to, nsure the Real Extate fore ars Ball s rabsle sabue dor
for s b Besser amonnt as the Mortgages may wish) against witeh ks of loss, for s cwn benetit, the proceeds from s b smsuranice (ess st of s olles g samet, ol calle ted,
1o b redited pmnat the Debst, or, at the election af the Mortgagee, st proveeds may be used i repinring or revonstructing the mprovements losared on the Real Beare
ATl maounts spent Ty the Morrgagee for insumnce or for the payment of Liens shall become 2 debr due by the Maortgagor 1o the Maortgager anad ot e pavable, warhoat
Jemarid upon or notee o the Morngagor, and shall be secuned 1w the len of thas maortgage, ard shall Bear interest from date of payment b the Mortnpee bl pand an the

it provided 10 the promissoaey note o notes refeened o heteinabove,

Axdurther sevuriy for the payment of the Debr, the Mortgagor herely assigns and pledpes ti the Mortgagee the fullowing des ribedd property, righes, lme, renes, prnilies,

Imet s b rewe e

Il rents, prafits, ssues, and evenues of the Real Estate from time ne time dooraing, whether under leases ar teRanues o existing «r herspfrer «reatad, rewryvag o
vhe Moreagor, so long as the Morgagor is not in Jdefault hereunder, the right to reseve and retain such rents, profits, issues and revenues,

1 all udggrnents, wwirds of damages and cortlements hereafter made resulting from condembatian proceedings or the taking of the Renl Estate, ar any jurl thereod, wdet
the power of cranent dominin, or for any damage (whether caused by such taking or otherwise} 1o the Real Estate, or any part thereod, or to any rights appurtenant theret,
e el any award for change of grade of streets, and all pavments made for %\c vorluntary <ale of che Real Estate, or any patt thereat, 11 hiew of the exen se of the pasaer
of erminene dommn, The Mortgagee is hereby anthornzed on behalf of, and inthe name of, the Mortgagor o enecute and deliver valid acquitianices for, and apgpeal fron,
vy s b judgrents or awands. The Mortgagee may apply all such symy so reveived, or any part thereat, after the payment of all the Mortgagees expenses i contiecten
with atw pics ceding ar transacrion described in this subparagraph 2, including courr costs and mttorneys fees, on the Debt m such manner a3 the Morrgage: clecos o,

at Vhwe Mortgagpee's option, the entire nmount or any part thereol, s received may be released o may be used w rebuild, repalr 0T fmoTe aty or all ol the impoosements
oo on the Renl Estare,

WComplere i apphoabled This mortgage 1s junivr and subordinate e the tollowing morTgage ur MOTTELEeS:

e W, Revonded in Pawirk , g . [onits, A Ldsima

{ oty Adaiuaro

[Nare L9  Recorded in Bk . Mage .

1 e Mot Iu:n:hy aulhorizes the holder of & farioT MATHEIE Pl wmbenng the Real Estare, 1t Aany, to Jiselose 1o the Morigagee the fu”nwll'ng tdoreteatiees: 410 e atearet
b indeltedness e ured by such meoregage (23 the amount of such indehtediess that is unpaid; (31 whether any amount owed an such indebtedness i or has beeom armears,
A whether chere s or has been any defuult wirh respect to such mortgage or the indebtedness secured thereby: and (5 anv other informatwm regrbding s b ot e

vhe e bredness securedd therehy whichk the Mortgages may meguest frovem romue o oime.

lf this morgage v subondinate to a priot mottgage, the Mortgagor expressty ngrees that A default should be made in the payment of poncipal, inkerestar ans cthes s
avabile nnder the terms i provisions of such prive moregage, oraf any other event of defule tor event which upon the g al notce or e 1of tammes, e btk weld
oestiute an event of default) should occur thereunder, the Mortgager may, but shalk tor be ohligated o, cure su h defauly, withaut note o anyene, by ety whateses
St may be Jue, or taking whatever other actiuns mav be reqquited winder the terms of such prior mortgage <0 as W put the same 1o posnd standieg.

As o] i this mortgasge, the term "Hazardous Suhstites” shall mesn and mcdude, wichout bmiaton, any qehestos, uren formaldehyvde foam msulaton, tanmabile expeostes,
rrdis Hve materials, hazandous materials, hazardous wistes, hazardous or rosic substanves, or rebited or unirelnted substances or materials defined, mpgulated, comtrolled, Timne!
ot probubired monmy locnl, state or federnl law, rule or regulation, whether now or hereafter in effect and as may be amended from ome to Time, pertiatiing b e annmental
eepu i, LBt In, lenn-up or disclosure, mcluding, withouor linutatwin, the Cumiprehensive Environmental Response, Compensation and Labahes Astthe P ite e
o eerwntian aied Reciwery Act, the Superfund Amendments and Reautharization At the Tomi Substanees Control A, the Clean Arr At the Clean Water At A
the railes aid regularivss of the Oveupational Qafery nnd Health Adaimstration pertainug, o upational expostre o asbestos, The Mortgagar covenanits, warealde e
represents mnd shall be deetned o cantmually covenant, warratt and nepresent doring e term of this mortgage that, cxeept as has been heretutore Jise bosed tr s ritag b

the Mortgagee with spectfi reference to this paragraph, [ rthere are nor pow and shall 1101 1 the future be any Hazardous St es o of urder the Beal Batate v e
miprovernernts on the Real Bstate, and 1w Hazardous Substances have been of will b srored upon or utilized in operations on the Real Estare or unlizemd o the consrra o
of the inprovements an the Real txeate, {b} there are no undenground storge ks, whether it use ot not inuse, kacated t, onor undet any part ol the Beal Esne, bobrbaen
are o pending «ime or threats of claims by privaite or governmental or dnast mitive authorities relatimg to Hazardous Substane es, e ronme ntal imneoment s el
or regulatory feguirements with respect @ the Reat Properey, 1) the Real Estate and 1t use fully vornphes with all appliable hurdding and zomng cedesand arher Liged raee
repnlri s, iy applivable envirotmental laws or rogulations, and any other applivable luws b pegulations, (o) no part af the Real Estate has et artabn sl flled, and o
WAornmigor shall gve samediote oml and written notice o Mortgageer al s reeeipt of any notile of 3 viokation of aoy la, rule or regulation cosvered b thiss pimigeagla, o ool
any e al gy vther chalm elating e Hazardous Substinges o1 the civvironmenital condiion ol the Reab Estate, o of s Jiscovery i ey mntter whio beowendld make the

T rese bl il TS, WArrgies atid 0T covenaties Mersir inaocurate ot I:‘I‘Ll'-lit'nd'lm.{ 11 SNy oespel.

Mortdagor herehy agrees to mdemnify and hold Mortgagee harmbess trom all Toms, cost, damage, clam and expense neurred by Mortgapes on account cE L the vaolar
of Ny FEPRCACTITALION, WHFRINGY OF COvenant set furth in the precedimg pamgraph, (il Mortgagor's Fuilun- tox perform any ohhgations oof the precednug paragraph, ) Mortgmonrs
o the Real Eatate's falure to fully comply with all enviconmentil Tws, rules and regulations, or wath all occupational health and safery laws, rules atid rogulations, of L) ane
et matter related to environmental conditions or tazardous Substances on, under or aflecting che Rea! Esrate, This indemnification shall surviee the olomirgg of ghe o
o ured by this mortgege, payment ol the Debe, the exervise of any right or remedy under this mortgige oz any other Jdow ament evidens g or securmg such Toan, any subseguent

cale or transfer of the Resl Estate, and all simikar or related evengs or aocurrenices.

The Mortggor hereby waives and relingquishes uny and all rights the Maortgagor may now or hereafter have to any norlce, mottiaton or mforrmaron from the Mo,
onher than or different from such ns speciheally are provided for 11 this mortape ncluding in thes waiver atd relimguishment, without Lmitatuy, notific ation ol the Nore
Mader™ firngial condition, rthe status of the Note, or the fact af nny renewalish or extensionds) of the BNotel.

Muortggee may, ot Mortgiged's discrenon, inspec the Mortgnged Property, o hirve the Murtgaged Property mspected by Muirtgdee’s servant s, cmipib pees, agenls or thdeperdent
Lottrctors, at sy time and Mortgagoe shall pay all costs urred by Meortgagee in executing aty such inspection.

[ ]
I'he Meortgagor agrees to take good care al the Beal Estate and aft improveonents Lewnted thereon and RO L comimin oF pernue any waste thereor, and ar all omes 1o mantion
o by imaproverments in as good condition as they now are, reasonable wear and tear excepited.

Notwithstanding any other provision af this mortgage ur the nate o notes evidencing the Debe, the Debt shall become immediately Jue and javabic, at the option ol the
Mosrtapee, upon the conveyanee of the ezl Estate, o any part thereof or any interess therein.

The Mortgagor agrees that nio delay or failure of the Morrgagre fo cxeroise any apiian B Jeclate the Debt due and payable shall be deemed o wanver ol the Moy
right to exervise such vpion, cither as to any past or present definle, and it s agreed thar o terms or conditions contained 1t this murgage Niay be w aved, alrenad o chanasd
exvent by 2 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officer-.

Adter defoult on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreddosure of this mongage, shall te
crtitied to the appointment by any competent court, without notive to any party, of a recerver [or the rents, issues atwd profics of the Real Estate, with power oo lesine atsd v

the Rent Estare. and with such other powers as may be deemed necessars.

LN CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Debr includes the indebtedness curdenved by the protoissory note o netes elerred e
heremhelore and iy and all extensions and renewals thereaf and all inerest o said debtedness and on any and all such extensions ard remeaats amd, of the Beal gty
st Lonsumer's prineipal dwelling within the meaning fthe Truth in Lending Act, 15 USC Sections 1601 et sed-, all other indebtedness, phligations and Liabulines owing
ly the maker of the note or the Mortgagor to the Mortgagee, whether now existing or hereafter incurred ot ansing, whether Shsalute vr contigent, and whether mouered
s maket o guimntor) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance prermiurms, ancd terest thereon, and tult:dls
Al of irs obhigauons under this morigage, this conveyance chall Be null and void. Butf: (1} any warranty or representation made in this mortgage i b hed or proses fale
L any material respect; (2) defoulbt is made in the due performance of any covenant or agreement of the Muortgagor under this mortgnge; 5 dfﬁluh i tade 10 the pavinent
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102 the Mortgagee of any sum pad by the Morngagee ander the nuthoney of any provision of this mortgage; (4) the Debe, ot any part thereof, remains unpatd at maturiy, whethe
by avceleration or otherwise; (5} any installmett of principat ar interest due on the Debt, or any deposit for taxes and assessments OF INSUTANRCE prefmiuimes due hereunder, or
aty other sums to be paid by the Mortgagor hereunder or under any other instrument securing the Debt is not paid, as and when due and payable, or, i a grace prriod s
provided, within such applicable grace period; (6) the interest of the Mortgagee in the Ren! Estate becornes rndangered by reason of the enforcement of any prur lien or erumbrr e
thereons, (7Y nny statement of lien ig filed against the Real Estate, ot any part thersof, undet the statutes of Alabama relating to the liens of mechanics and materalmen fwarhou
regaed tor the existenve of nonexistence of the debt or the lien on which such statement is based; (8) any law is passed imposing or authorizing the imposion of atw spesi
tax upan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal o intercst of the Picht, or IE-; wirrue of which anv tax, lirn
or assessiment upon the Real Estate shall be chargeable against the owner of chis mortgage; (9 any of the stipulations contained in this mortgage 1 Jeclared vewnahd or ioperaove
by any court of competent jurisdiction; (1) Maortgagor, or any of them (a) shall apply for Ut consent o the appointment of a receiver, trustee oF hgudater thereaf or of the
Weal Estate oo of all or o substantial part of such Mortgagor's assets, (b} be adjudicated a hankrupt or insolvene or file a voluntary petition in bankruprey, 4o farl, o ndmut
i wnting such Moregagor's inability generally, w pay such Moregagor's debsts as they come due, () make a general assignment for the benefit of creditors, 120 file a et
ar an answer seeking reonganization or an arrngement with creditors or taking advantage of any insolvency law, or (N file an answer admitting the matenal aliegatans ol
of Lomsett o, or default in apswening, a petition filed against such Mortgagor in any bankruptcy, reorganizanon or insolvency proveedings; or (1D an ardert for relied or arhee
judgment or decree shall be entered by any court of competent jurisdicrion, approving a petition secking hguidation or reorganization of the Mortgagor, or uny of thern 1t
rore thin one, ur appoInting & receiver, trustes or Liguidaror of any Martgagor or of the Real Estate or of all or a substantial part of the assets af any Mortgagor,; thett, upon
the happening of any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie and this mortgage
shall be subject w foreclosute and may be foreclosed as now pruvided by law in case of past-due mortgages; and the Maortgagee shall be authorized to take possession of the
Real Estate and, nfeer giving at least twenty-one days’ notice of the time, place and terms of sale by publication ance a week for rthree consecutive weeks 11 sOme newspaper
published in the county in which the Real Estate ic located. 1o sell the Real Estate in front of the courthouse door of said county, at public outery, 1o the highost iclder for
cash, and t npply the proceeds of said sale a3 follows: first, to the expense of acvertisitg, selling and conweying the Real Estare and foreclosing this morgige, i luding a rasenal+
antorneys' foe; second, to the payment of any amounts that have beet spent, or that it may then be necessary to spend, in paying insurince premims, Liens i athet ermambrim e,
with titerest thereon: third, to the payment in full of the balance of the Debr whether the same shall or shall nae have fully matured at the date of sad sale, but o imrenes
ehatll e ottected Bevonnd the day of sale; and, fourth, the halance, if any, t be paid wo the party or parties appearing of record to be the owner of the Real Estace ar the tine
of sale, afrer deducting the vost of ascertaining who is such owner, The MoTtgagor agrees that the Mortgagee may bid at any sale had under the terme of this meroggye aod
tmay purc hase 1he Real Estate if ehe highest bidder thetefor. At the foreclosure sale the Real Estate may be offered for sale and sobd as a whole without fiesr e i ars
ather manner or it may he offered for sale and sold in any other manner the Murtgagee may elect,

The Mortgagor agrees to pay all costs, including reascnable attorneys fees, incurred by the Mortgagee in coliecting or securing ot attempting to ¢ allevt ur secure the Diels,
ar any part thereof, or in defending or attempling to defend the priotity of this mortgege against any lien or encumbrance on the Real Estate, unless this mortgage s heren
expressly mude subject to any such lien or encumbrance: andsor all costs incurred in the foreclosure of this mortgage, either under the power of sale contaised herem, e s
wrrtie of the decree of any court of competent jurisdiction. The full amaunt of such costs incurred by the Mortgagee shall be a part of the Debe und shall be sov ired Iy thus
murtgage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase mosey. In the event of a sale hereunder, the Mortgaper,
or the cwner of the Debt and mortgage, or auctioneer, shall execute w0 the purchaser, for and in the name of the Mortagor, a statumory warranty deed to the Real Estate

The Mortgagor agrees to pay itll costs and expenses associated with the release or satisfaction of this mortgage.

A LM, TRsOCTIpNS, patinerships or othpe entjces. ATl covenants and agreements herein made by the undersigned shall bind the heirs, personal repiresentatives, suus esw s

and privilege herein reserved or secured to the Mortgigee, shall inure to the benefit of the Murtggaee s st UoRSOTS ATwd RIS

Ptural or singular words used herein to designage the undersigned shall be construed o refer to the maker or makers of this mortgage, whether one or more naturad persons,
and dengns of the undetygned, land *h, Ti

In wirness wheteof, ghe undirafghied :?ﬂngm has {have} executed this instrdnent on the date first written ahove.
MEGA \BUTXDERS Gm .

.
' v J“ /
B . | J’f 1) _r\ . ———

ROBERT t£.. CLARK t8 President

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama ] ‘

County }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose namels) as (general){limited) ' partnet(s) of

aln) (generaldlimited?

parttership, and whose name{s) is{are) signed to the foregoing instrument, and who islare) known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, he __ assuch parrner(s),
and with full authority, executed the same voluntarily for and as the act of snid partnership.

Griven under my hand and official seal this day of 19

Notary Public

My commission expires:

NCTARY MUST AFFIX SEAL

[ ————— SRR R U T T T
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ]
| County, }

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose nameds) is{are) signed to the foregoing instrument, and who is{are) known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, .._ he __ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

b
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
JEFFERSON

County, }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that ROBERT L. CLARK

whose name as _ PRESIDENT of MEGA BUILDERS, INC. A
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed of
the contents of said instrument, he as such officer, and with full authority, executed the samegfvoluntarity for and as the act
of said corporation.

Ciiven under my hand and official seal this 30th day of 0CTOB 7/

GENE W.

2
(nat ¥ 199?—3?1ﬁ
2
11/1400 7 CERTIFIED
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