THIS MORTGAGE ("Security Instrument") Is piv

The grantor is ton RV Sryoiey NG i

imstrument s given 1o Firgt Eedersl Sevings Ban

which is crganized and existing under the faws of the United States of Americe
and whose address s 1630 4th Avenue North Bessemer, AL 35020

{*Lender"). Borrower owes Lander the principsl sum of
Ninety Seven Thoussnd Bix Hundrad and 00/100

Dolars {U.S. $ §7.800,00). This debt is evidenced by Bomower's note dated the same dats as this Securlty
instrument (*Note"), which provides fof monthly paymenys, with the full debt, H not pald earier, dua and payable on
December 1, 2027  This Security Instrument secures 10 Lender: (=) the repayment of the debt evidenced
by lhe Nole, with interest, and al ronewals. extensibns and modifications of the Note (b) the paymant of all other sums, whh
intoresl. advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the parfiormance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey lo Lender and Lender's succesaors and assigns, with power of sale, the tollowing described property located In
Shelby County, Alabama:

Lot 10, according to the Resurvey of Dearing Downs, 5th Sector, as recorded
in Map Book 10, Page 7!, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the
property described herein, conveyed to mortgagors gimultaneously herewith.

which has tha address of 1408 Beimont Lane, . Helena,
(Straet) [City]
Alabama 35080 ("Property Address"),
[Z2ip Code] !

TO HAVE AND TO HOLD this property unto Lender and Lendet's successors and assigns, forever, together with ali the
improvements now of horeafter erecied on the property, and &l sasoments, appurtenances, and fixtures now o hereafter & parl
ol the property. AJ replacements and additiona shall also be covered by this Security Instrument. AR of the foregoing Is referred
to in this Sacurity Inatrument aa the "Property.”

BORAROWER COVENANTS that Bomrower is lawfully scised of the ostale hereby conveyed and has the right to morigage.
grant and convey the Property and thai the Proporty Is unencumbered, excepl sncumbrances of record. Borrower warmanis and
will defend generally the fitle to the Property againet al ciaims and demands, subject to any sncumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covensnis lor national use and non-unlform covenanis wilh Wrnited
variatlons by Jurisdiction to constiule a uniform security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as folows;

1. Payment of Princlpal and Interest; Prepayment and Late Chargas. Bomower shall prompily pay
when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due undor the
Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to a writien walver by Lender, Borowor shal
pay {o Lender on the day monthly paymenis are due under the Note, untlt the Nole is pald In full, & sum {*Funds®} for: (a)
yearty taxes and assesamenis which may atiain priority over this Security Instrument as a lien on the Property; (b) yoary
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums. {d) yoatly flood
Insurance premiums, If any; (a) yearty morngage Insurance premiums, H any, and {f) any sums payable by Bomower o Lender, in
accordance with the provisions of paragraph 8, in Weu of the payment of morigage insurance premiums. Theas Kems are caked
"Escrow [tema™. Lender may, at any tms, collect and hold Funds In an amount not to exceed the maximum amount a fender for
a lodorally relaied mortgage loan may require lor Bormower's escrow account under the federal Real Estate Sattlement Procedures
Acl of 1874 as amended from time 1o time, 12 US.C 8§ 2601 olseq. ("RESPA"), unieas another law that applies to the Funds
sols a lesser amount, If ag, Lender may, at any time, collect and hold Funds In an amount not to exceed the lesser amount.
Lender may estimete the amount of Funds due on the basis of curront data and reasonable estimaies of oxpenditures of fulure
Escrow [tems or cthesrwiss in accordance wih applicable law,
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The Funds shall be held in an institution whose deposits are insured by » federal agency, instrumentality, or entity (inchucing
Lender. H Lender is such an lnstitution) or in any Federal Home (oan Bank. Longder shall apply the Funds o pey the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually snalyzing the escrow account, or verfying
the Escrow [ems. uniess Lender pays Borrower interest on the Funds and applioable law pemnits Lender to make auch a
charge. However, Lenger may require Borrower to pay a onetme charge for an Independent real estate tax reporting service I
used by Lender in connection with this loan, uniess applicable law provides othorwise. Unless an agreemart it made or Iﬂ
applicable law requires interest to be paid, Lender shall not be required to pay Botrower any intersst or eamings on the funds. "
Bomower and Lender may agree In wiitihg, however, thal interost shall be paid on the Funds. Lendor shak give to Bommower, '
without charge, an annual accounting of the Funds, showing oredits and debits to the Funds and the pumpose for which each
debit 1o the Funds was made, The Funds are pledged as addiiional securfty for al sums secured by this Security Instrument.

i the Funds held by Lender excead the amounts permitted to be held by appiicable lew, Lender shal account 10 Borrower
for the excess Funds in mccordance with the requirements of applcable law. H the amount of the Funds held by Lender at &ny
tima ia not sufficient to pay the Escrow ftems when dus, Lender may so notly Bomower in writing, and, In such case Borower
shall pay to Lender the amount necessary to make up the deflciency. Borower shal make up the deficdency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon Payment In fuk of sl sums secured by thls Seourlty Instrument, Lender shall prompily refund to Borower any Funds
heid by Lender. i, under paragraph 21, Lender shal acquire or sell the Property, Lender, prior 10 the acquisiion or sale of tha
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Psyments. Unicss spploable law provides otherwise, all payments receied by Lender under
paragraphs 1 and 2 shaii be applied: first, to any propaymemt oharges due under the Note; second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal dug; snd last, to any late charges due under the Note.

4. Charges; Liens. Borower shali pay af taxes, assessments, charges, fines and impositions attrbutable to the
Property which may sftain priority over this Soourty Instrument, and jeasehold paymerts of ground rents, { any. Bomower shal
pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall pay them on tme
directly to the person owed payment. Borower shall promptly fumish to Lender all notices of amounts to be paid under this
paragraph, if Bomower makes thess payments directty, B)rrnwar shall promptly fumish to Lender receipis evidencing the

payments,

Borrower shall prompily discharge any lien which has priority over thls Security Instrument unless Borrower. (a) agrees n
wiiting to the payment of the obligation secured by the hen In & manner acceptable to Lender; (b) contests in good taith the Ron
or defends against enforcemsnt of the len In, legal procsedings which in the Lendors opinion operate to pravenl the
enforcement of the ben, or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating the len to
this Security Instrument. if Lender determines that any part of the Proparty is subject to a len which may aftain prorty over lhis
Sacurity Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisty the lien or take one or more of
the actlons set forth above within 10 days of the ghving of notice,

5. Hazard or Property Insurance. Sorrower shall keep the improvements now axisting or hereafier arected on the
Praperty insured againet loss by fire, hezards Inciudad within term “extended covemage® and any other hazards, including floods
or flooding, for which Lender requires insurance. Thia insurance shal be maintained In the amounts and for the pedods that
Lender reguires. The insurance carrer providing the insurance shall be chosen by Borower subject to Lender's approval which
shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's oplion,
obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policles and renewals. H Lender requires, Bomower shall promptly give 10 Lender all receipis of
pald premiums and renewal notices. In the event of loss, Bormower shall give prompt notice to the insurance camier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or rapak of the
Property damaged, if the restoration or repair is aconamically feasible and Lender's security Is not lessened. H the restoration or
repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceads shall be applied to the sums
E secured by thia Securty Instrument, whether or not then due, with ‘hny excess pald o Bomower. f Bormower abandons the
Property, or does not answer within 30 days a notice form Lender that the Insurance camier has offered 10 sefte a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore the Property or 10 pay sums
gocured by this Security Instrument, whether or not then due. The 30-day perod will begin when the notice Is given.

Unless Lender and Bomower otherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of the payments. M
under paregraph 23 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting form
damage to the Property prior to the acquisiion shall pass to Lender to the extem of the sums secured by this Security

Instrument kmmediately prior to the acqulsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesssholds. Borrower shall accupy, establish, and use the Property as Bomower's principal residence wilhin
sixty days after tha axecution of this Security Instrument and shall continue to occupy the Property as Bomower's principal
residence for at loast one year after the date ol occupancy. unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating clrcumsiances exist which wre beyond Bomower's control. Borrower shall nol
destroy, damage, or Impal the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default i any forfelture actlon or proceeding, whether civll of criminal, I8 begun that in Lender's good farh judgment could result
in forfeture of the Property or otherwlse materialty Impalr the lien created by this Security Instrument or Lender's security interest.
Borrower may cure such a default and reinsiate, as provided In paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders good falth detenmination, precludes forfshure of the Borrower's Interast in the Properly or
other materia) impakment of the llen created by this Security Instrument or Lender's security interesi. Borrower shall also be in
dafault f Porrower, during the loan application process, gave materially faise or inaccurate information or statements to Lender {or
tallec to provide Lender with any material information) In connection with the loan evidenced by the Note, Including, but nol
imied to, repressentations conceming Borrower's occupancy of the Properly as a principal residence. Hf this Securlty Instrument is
on a leasehold, Borrower shal comply with &l the provisions of the lease. f Borrower acouires fee title to the Proparty. the
leaschold and the fes title shal not merge unless Lender agrees 10 the merger in writing.
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7. Protection of Lender's Rights in the Property. If Bomower fails to perlorm the covenants and agreements
contalhed in this Security Instrument, or thero is a legal proceeding thal may gignificantly atfect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value aof the Property and Lender's rights in the Property. Lendes's action
may inciude paying ghy sums secured by a len which has priorty over this Securfly Instrument, appeating In courl, payng

reasonable attomeys' fees and enlering on tha Property to make repaira. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma adciitional cebt of Bommower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear Interest from the date of
disburssment at the Note rate and shall be payable, with interest, upon nolice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required moartgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premuma required to maintaln the mortgage inauranca in effect. i, for any reason, the
mortgage Insurance coverage required by Lender japses or ceases to be In effect, Rorrower shall pay the premiums required to
obtaln coverage substantially equivalent to the mongage Insurance previously In effect, at a cost subsiantially equivalent to the
cost 1o Bormower of the mortgage insurance previously in effect. from an alternate mortgage nsurer approved by Lender. i
substantlally equivalent morigage Insurance coverage is not availeble. Borrower shall pay to Lender each month a sum equal to
one-twellth of the yeadly mortgage insurance premium being paid by Borower when the insurance coverage lapsed or ceased 1o
bo in offect. Lender will accept, use and retain these payments as a loss reserve In lieu of mongage insurance, Loss reserve
payments may no longer be required, at the aption of Lender, If mongage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obtalned. Borvower shall pay
the premiumns regulred to maintain mortgage insurance in effect, or 1o provide a loss reserve, unlil the requirement for mortgage
insurance ends in ascordance with any written agreement between Borrower and lender or applicable law.

9. Inspection. Lender or ita agen may make reasenable entries upon and Ingpactions of the Property. Londer shal ¢ive
Botrower notlce at the time of or prior to an inspecticn apecifying reasonable cause for Inspection.

10. Condemnation. The proceeds of any award or claim for damages. dirsct ar consequential, in connection with any
condsmnatlon or other taking of any part of the Praperty, o for conveyance In lieu of condemnation, are hereby assigned and
shal be pald to Lendoer.

In the event of & total taking of the Property, the proceads shall be applied to the sums sacured by this Security
instrument, whether or not then due, with any excess pald 1o Borrower. In the event of a panial taking of the Property in which
the fair market value of the Property immediately before the taking is equal lo or greater than the amount of the sums setured
by this Security Instrument immediately before the taking, unless Borrower and Lender othevwise agree in witing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the
total emount of the sums secured immediately before the taking. divided by (b) the fair markel value of the Property immediatety
before the taking. Any balance shall be paid to Borrower. In the event of a parilal taking of the Property in which the fair market
value of the Property immediately before the taking Is less than the amount of the sums secured immediately before the taking,
uniess Bomower and Lender otherwlse agree in writing of unless applicable law otherwise provides, the proceeds shali be
applied to the sums secured by this Securlty instrumeri whether or not the sums are then due.

if the Proparty ls abandoned by Berowes, or ff, after notice by Lender to Bomower that the condemnor offers to meake an
award or settle & claim for damages, Borrowor falis to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restaration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borower otherwise agres In writing, any application of proceeds 1o principal shall nol exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoaunt of such payments.

11. Borrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymon

or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successof tn Interes! ol

Botrower shall not oporate to release the liability of the orginal Borrower or Borrower's successors in interost, Lender shall nol

be required to commence proceedings agalnst any successor in Interesi or refuse to extend time for payment or otherwise

modily amortization of the sums gocured by this Security Instrument by reason of any demand made by the original Borrower or

' Borrower's successors in interest. Any forbearance by Lender In exercising any right or remedy shall not be a walver ol or
E preclude the exercise of any right ar remedy, ’

42. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreoments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17, ‘Barrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this
Soecurity Instrument but does not execute the Note: (a) is co-signing the Security Instrument only to morigage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is nol personally obligated to pay the
sums secured by thls Security Instrument; and (c) agrees that Lender and any other Bomrower may agree to exiend, modily,
{orboar or make any accommodations with regard 1o the terms of this Security Instrumenl or the Note without that Borrower's
consant.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum laan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be collecied in conneclion
with the loan exceed the permitted limits, then: (&) any such !oan charge shall be reduced by the amount necessary 10 roduce
the charge to the permitted lmit; and (b} any sums already collected from Borrower which oxceadod pomittad Bmits will be
refunded to Baorrower, Lender may chooss to make this refund by reducing the principal owed under the Nole of by making a
diract payment to Borrower. If a rofund reduces principal, the reduction will be trealed as a partial propayment without any
prepayment charge under the Nete.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering i or by malling
i by first class mall unless applicable law reqguires use of anather method. The notice shall be directed 10 the Property Addross
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Bormower. Any nolice provided for in this
Socurity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

Form 3001 9/80
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15. Qoverning Law; Severability. Thie Sacurlty Instrument shall be governad by fodersl law and .the aw of the
Jurisdiction in which the Property Is located. In the event that any provision or clause of this Security nsiument or the Note
conflicts with appilcable law, such confict shall not aflect other provisiona of this Securfty Instrumant or the Note which can be

glven effect without the conflicting provision. To this end the provisions of this ‘Securlly Instrument and the Note are deciarad o
he severable, r

18. Borrower's Copy. Bomower shall be given one conformed oopy of tha Note and of this Securlty hlml

17. Transfer of the Property or a Bensficial Interest in Borrower. K ol or any part of the Property or
any Interest in K is sold nrtmnaMad{nrHlMMMHBWHMﬂWﬂmhnﬂIM
person) without Lender's prior written consent, Lencler may, at lts option, requirs immediate payment In i of o sums seownad
by this Securlty Instrument, However, this option shall not be exercised by Lender ¥ sxercies s probibited by federnl law as of
the date of this Sacurity Instrument.

4 Lender exercises this option, Lender shall give Borrower notice of aoceleration. The notics shall provide a parod of not
less than 30 days from the date the notice is delivered or malded within which Borowsr must pay all sums secured by this
Security Instrument. i Borower falls to pay these sums pHor to the expiration of this period, Lender maly invoke any remodics
permitted by this Seourity Instrument without further notice or demand on BoTowser,

18. Borrower's Right to Reinstate. If Bomower meets cortaln conditions, Borrower ahai have the right to have
enforcement of this Security Instrument discontinuaed at any time prior to the earfler of (a) 5 days (or such other period as
applicable law may speciy for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Secuiity
(nstrument: or (b) eniry of & judgment enforcing this Beowrlty instrument. Those condiions are that Borrower: (a) pays Lender «i
sums which then would be due under this Seourity Instrument and the Note as If no accelerstion had oocumed; (b} oures any
defaull of any other covenants or agreements; () pays sl expenses incumed in enforcing this Security Instrument, including, but
not Ymited to, reasonable sitomeys' fees; and (d) iakes such action as Lander may reasonably require to assure that the len ot
this Security Instrument, Lender's rights in the Property and Borower's obligation to pay the sums secured by this Sacuity
Instrument shal continue unchanged. Upon reinstatement by Borrower, this Securtty Instrument and the obligations secured
hereby shall remain fully effective as i no acceleration had Pcmrrad. However, this right to reinstate shall not apply in the oase
of acceleration under paragraph 17.

19. Sale of Note: Changs of Loan Servicer. The Note or a partial interest in the Note {lagether with this
Security Instrument) may be sold one or more times withoul prior notice to Bomower. A sale may result in & change In the entity
{(known as the "Loan Servicer'} that collects monthly payments due under the Note and this Securlty natrument. There alsd may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there |s a change of the Loan Servicer,
Bormower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil
state the hame and address of the new Loan Servicer and the address {0 which payments should be made. The notice wil also
contain any other information required by applicable law.

20. Hazardous Substances. Borower shal not cause or pemmit the presence, use, disposal, storage, or relesss of
any Hazardous Substances on or in the Property, Bomowsr shall not do, nor allow anyone else 1o do, anything affecting the
Property that {s In violation of any Environmantst Law. The preceding two sontences shali not apply to the presence, use, or
storage on the Property of amall guantities of Hazardous Substances that are generally recognized to be appropriate to nofmal
residential uses and to maintenance of the Property. |

Borrower shak pfomptly give Lender written notice of any nvestigation, clalm, demand, lawsult or other action by any
governmential or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Bommower has actual knowledge, i Borrower learns, or s notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property |s hecessary, Bomower shal prompily take 1
necessary remedial actions In accordance with Environmental Law. |

As used in this pamgraph 20, “Hazardous Substances® are thoze aubsiances defined as toxic or hazardouys substances by
Environmental Law and the following subsiances: gasoline, keroseme, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materals contalning asbestos or formaldehyde, and radioactive matarials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
{o heakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion
following Borrowsr's bresch of any covenant or agresment in this Security Instrument (but not
prior to socelerstion under paragraph 17 uniess applicable law provides otherwise). The notice
shall speciy: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than
30 days from the date the notice is give to Borrower, by which the default must be cured; and

(d) that fallure to cure the default on or before the date specified in the notice may result in

accelerstion of the sums secured by this Securlty Instrument and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a
court sction to assert the non-existence of a default or any other defense of Borrowsr to
acceleration and sale. i the default is not cured on or before the date speciiied In the notice,
Lender st lts option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable iaw. Lender shali be entitisd to collect all sxpenses Incurred in pursuing
the remadies provided in this paragraph 21, Including, but not limited to, reasonable sttorneys’
fees and coste of title svidence.
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¥ Lender invokes the power of sale, Landar shall give a copy of a notice to Borrower in the
manner provided in paragraph 14. Lender shall pubiish the notice of sale once a weesk for three
consecutive weesks in a newspaper published in Shelby . County,
Alabama, and thersupon shall selt the Properly to the highest bidder st public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purnlnnr
Lender's deed conveying the Property. Lendar or its designes may purochase thc Property st any
sale. Borrower covenants and agrees that the procesds of the mile shell 'be appiled in the
following order: (s) to all expenses of the sale, including, but not Hmited to, ressonsble
attorneys’ fees; (b) to all sums secured by this Security instrument; and (¢} any excess to the
person or persons lagally entitled to i.

22. Reslsase. Upon payment of all sums securad by this Seourly Instument, Lander shal relesss this Seoury
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all ighls of homestoad exemption in the Propetty and relinquishes all rights of aurtesy and
dower In the Property.

24. Riders to this Securlty Instrument. it one or more riders we executed by Borrower and recorded together
with thla Secutity Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amond and
supplement the covenants and agreements of this Securlty Instrument az Hf the rider(s} wore a part of this Security Instrument.

[Check apphcable box{es)]

FY504.LMG (8/97)
|

X Adjustable Rate Rider [Jcondominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider [Jeiwesidy Payment Rider
Baloon Rider [JRate Improvement Rider [Jsecond Home Rider
Other(s} [specify]

BY SIGNING BELOW, Bommower accepts and agrees to *IE terns and covenants contained in this Sscurity Instrument and in
any rider(s) executed by Bormower and recorded with 4,

Signed, sealed and delivered in the presence of.

Sorrowar- nton R Yy oy

Horrovwer gh"-w swlw .

[Seai)
Borroww

[Seal}

Boer ower
i

[Space Below This Line For Acknowladgment]

STATE OF ALABAMA, JJeffergon

Novembar 1897 .1 the undersigned
a Notary Public in and for sald county and in said state, hereby certily that

County ss:

whose name(s) lﬂ sighed o the foregoing conveyance, and who are known to me, acknowladged before me
that, being Informed of the contents of the conveyance, they executed the same voluntarly and as ___their act on
the day the same bears date.

Glven under my hand and sesl of office this the 8th

day of November 1997

ot

My Commission axpires:
16 - g %/

Notary quc

This instrument was preparsd by: First Federal Savings Bank
1830 4th Avenue North
Bessemer, AL 35020
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First Federal Savings Bank

1830 4th Avenus North
Bassemer, AL 35020

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gth day of _____Novemher , 1997 . wdls
incorporated inte and ahmnuwtumdmdmmmmum.mﬁmmﬂmmmm

instrument”) of the same date given by the undersigned {the "Borrower®) to seoure Borower's Adjusiable Rate Note {the "Note™) to
Fl ay S

lhe "Lender") of the same date and covering the property ;urhed n the Seawity Instrument and located at:
14 | Hel 35080

Proparty AN dss

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in lthe Security instrument, Borrower and Lender
furiher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interesi rate of 5.750 %. The Note pravides for changes in the interest rate and the monthly
payments, as followa:

s
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interost rate | wil pay may change on the __ 18t day ol Dacember , _1988 . end on that day every
12th month theroafter. Each date on which my interest mte could change is called a "Change Date".

(B) The index

Begihning with the first Change Daie, my Interest rate wil be based on an iIndex. The “Index" is the weokly average yicld on Uniled
States Troasury securities adjusied fo a constani maturity of 1 year, as macie available by the Federal Reserve Board. The most recent
Index figure avalable as of the date 45 days before sach Change Date is callad the "Cument Index”.

If the Index is no longer avaliable, the Note Holder wil choose a new index which Is bssed upon comparsbie informetion. The Note
Holder will give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Two and 750/1000  percentage
points { 2. TB0 %) to the Current iIndex. The Note Holder wil then round tha resull of this addition 1o ihe nearsst one-eighth of
one percentags point {0.125%). Subject to the mits stated in Seclion 4(D) below, this rounded amount wil be my now nlerest rata until

the next Change Dato.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid principal that |
am expected to owe al the Change Date in ful on Lhe maturlly date at my new Interest rate in substantialy equal payments. The reautt
of Inis calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rale | am required 1o pay at the first Change Date whl not he greater than 7.750 % or less than 3.750 %.
Thoroaftor, my Intorest rate will never be increased of decreased on any single Change Date by more than two percentage poinia (2.0%)
lrom the rate of inlerost | have been paying for Lhe preceding twelve monthe. My Interest rate will nover be geeater than 11.750 =

(E) Effective Dste of Changes

My new Interesi rale will become effective on each Change Date. { will pay the amount of my new monthly payment beginning on
the firat monthly payment date after the Change Date untl the amounl of my monthly paymeni changes again.

{F Notice of Changas

The Nole Holder wil deliver or mall to me a notice ol any changes In my Interest rate and the amount of my monthly paymen\
before the effeciive date of any change. Tha notice wil Include information required by law 1o be given me and aiso ihe titte and
tolophone number of a person who wil answer any question | may have regarding the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unliorm Covonard 17 of the Security Instrument |s amended to road as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, H al or any pant of the Property or any interes| n It
Is sold ot transtorred (or H a beneficlal interest In Borrower = aold or ransferred and Borrower is not a natural person}  without Lender's
prior written “consont, Lendor may, al its option, require mmediate payment in lul of all sums secured by this Security Instrument.
Howover, this option shall nol be exerclsed by Lender oxercise s prohibited by federal iaw as of \he dato of this Seccurity Instrument
tendor alsc shall not exercise this option if: (a) Borrower causes 1o be submitied to Lender information required by Lender Lo gvaluale \he
intended transloroe as H & new loan were being made to the transferce; and {b) Lender reasonably determines that Lender's secutlly wil
not be Impaked by the loan assumption and that the risk of a breach ol any covenant or agreemont In this Security Instrument is
acceplable 10 Lender,
MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Singie Family-Fannie Mae/Freddie Mac Unttorm Instrument Form 3111 3/85
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To the axtent permittel by appiicable law, Lender may chargs a measonable fes es & condiion to Lander's cofisent to the loan
assumption. Londer may aleo require tha transferse 10 sign an assumption sgrdement thet ia socepisble to Lander and that obligaies. the
transforee to keep all the promises and agreemants made in the Hmmh_ﬂﬁmm Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releasss Bomower in writing.

i Lender exercises the option to require immediate payment in full, Lendar shedl give Bomower notice of abosleration. The nolioe shal
provide & period of not lesa than 30 days from the date the notice is delivered or malled within which Borower must pay all sums
secured by this Security Instrument. H Borrower falls to pay these sums prior fo the esxpiation of this period, Lender may Invoke any
remedles permitted by this Security Instrument without further notios or demand on Bamower.

BY SIGNING BELOW, Borrower acoepts and agrees to the ferms and covenants coniained in this Adjustable Rate Ridar.
The undersigned borrower(s) acknowledgeis) recelpt of a copy of this Instrumant,

/ .

Bort ay Srygley

[Seal)
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