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This instrument was prepared by: gend Tax Notice to:

Clayton T, Sweeney, Eaquire JAMES F. SLOAN
2700 Highway 280 East FMMA C. SLOAN
suite 290E
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Birmingham, Alabama 35223

gTATRE OF ALABAMA
COUNTY OF SHELBY

[y

STATUTORY WARRANTY DERD

XNOW ALL MEN BY THRSE PRESENTS, that in consideration of THIRTY-NINE
THOUSAND and NG/100 Dollars ($39,000.00) tO the undersigned grantor. HIGHLAND
L.AKES DEVELOPMENT, 1,TD., an Alabama limitedppartnership (herein referred to ad
wgrantor"), 1in hand paid by Grantee named herein, the receipt of which is
hereby acknowledged, the said HIGHLAND LAKES DEVELOQPMENT, LTD, an Alabama
limited partnership, does by these presents, grant, bargain, sell and convey
untc JAMES F. gL0AN and EMMA C. SLOAN (hereinafter referred to 28 "Grantees”,
whether one Or more), as Jjoint renants with right of survivorship, the

following described real estate (the nproperty") . gituated in Sshelby County,
Ajabama, to-wit:

Lot 3127, according to the Map of Highland Lakes, 3rd
gector, Phase I, an rddleman Community, a8 recorded in

Map Book 21, Page 124, in tye probate Offlice of Shelby
County, Alabama.

Together with nonexclusgive sagement to use the private
roadways, Common Area all as murEfparticularly described
in the peclaration of Eagsaements anad Master Protective
covenants fnr“HithandiLakaa, a Residential gubdivision,
recorded ag Ingtrument #1994-07111 in the Probate Office
of Shelby County. aAlabama, and the Declaratlon of
Ccovenants, conditions and Restrictions for Highland
Lakes, a Residential subdivision, 1rd Sector, racorded
ag Inatrument $1996-17544 in the Probate office of
ghelby County. alabama | which, together with all
amendments thereto, 1g hereinafter collectively referred
to as, the npDeclaration®).

mineral and mining rights excepted.
The above property is conveyed gsubject LO:

(1) Ad Valorem taxes due and payable October 1, 1998, and all subsequent years
rhereafter, including any nroll-back taxes."”

(2) Public utility easements as shown by racorded plat, including any tree
nufferline as ahown ©On recorded plat.

(3) paclaration of Easements and Master protective covenants for Highland
Lakes, 8 Residential gubdivision, which provides, among other things, for an
asgociation tO be formed to assessd and maintain the private roadwayg, etcC. ot
rhe development; all of said covenants, regrrictions and conditione being set
out in instrument recorded as Instrument #1994-07111, in said Probate gffice,
along with articles of Incorporation of Highland Lakes Residential pggociation,
Inc. asB recorded as Instrument 9402/3947, in +he Office of the Judge of Probate
of Jefferson County, Alabama.

(4) neclaration of Covenants, conditions and Restrictions for Highland Lakes,

a Reaidential gubdivision, Third Sector, as recorded as Instrument # 1996-17544
in said Probate oftice.

$. d&dgf of the consideration was paid from the proceeds of a mortgage loan

closed simultaneously herewith.

(5} gubdivision restrictionsg shown On recorded plat in Map Book 19, Page 79
a & B, provide for construction of single family residence only.

(6) Title tO all minerals within and underlying the premises, rogerher with
all mining rightse and other riqhts,'privileqes and immunicles relating thereto,
including rights set out as Instrument Book 28, Page 237, in said Probate
Office.
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(7) Subject LO the praovisgion of Sections 2.3 and 2.6 of the neclaration, the
property shall be subject to the following minimum setbacks:

(a) Front setback: as per plot plan which must be approved
by the ARC;

(b} Rear setback: 15 feet
(@) 8ide setback: 15 feet

(8) Right (8) of way(g) granted tO Alabama Power Company by instrument (8)
recorded in Bnook 111, page 408, Book 109, Pade 70; Book 149, page 3R0; BoCkK
173, page 364, Boaok 276, page 670, Book 134, pagde 3408, Book 133, Dage 212, BOCK
133, page 210, and Real Volume 11, page 359 in said Probate office.

(9} Rights of riparian owners in and to the use€ of Lake, 1f any.

(10) Lake Easement Agreement exacuted by Highland Lake properties, Ltd. and
Highland Lake nevelopment, Ltd., providing for easements, USE by others, and

maintenance of Lake Property described within Instrument #1992-15705 in gald
probate Office. ‘

{11} pasemant £Or ingresas and egress to gerve Highland akes Development
axecuted DY Highland Lakes pevelopment, Ltd., toO Highland Lakes properties,
Led.. recorded as Instrument #1993-15704 1in gald Probate office.

(12) All right-of -ways, eagements, andj;imitatiuna, if any., of record.

arantee agrees to oObserve and perform 311 obligations imposed upon gald
Grantees pursuant tO the Declarations, including but not 1limited tO the
obligation tO pay aggessments 1evied on the property herein conveyed in
accordance with the Declarations.

Grantee herein agrees LO commence construction of a residence OI the Properly
in accordance with paragraph 1¢ of the HOME gite Sales contract (the
nRaesidence") within six months from the date of closing. 1in trhe event that
purchaser is not able £O gatisfy this condition, Grantor or its assignee ahall
nave the right and option tO purchase the Property at a purchase price aqual
to the nrotal Sales Price reflected hereinabove by delivery of written notice
tro the Grantee at any time prior toO commencement of congtruction of the
residence. In the event, grantor or 1ts agsignee shall exercise this option,
the Grantee shall Bsell, and the Grantor or 1ts agsignee snall purchase the
property at @ closing to be nheld not later that thirty (30) days after the
exercise of the option. At the cloging, Grantee or 1ts aggignee shall pay the
arantee the purchage price in immediately available funds {(unless otherwise
agreed) and Grantee ghall deliver a warranty deed for the Property LO Grantor
or its assignee conveying fee gimple title to the Property free and clear of
all liens, claims and encunbrances except for the permitted Exceptions (herein
def ined) . The purchase of the property pursuant to this option ghall be
Grantor’s gole and exclusive remedy for Grantee’s fajlure O congtruct 3

rnesidence as herein required.

Grantee understands and agrees that Grantor nas obtained from the Alabama
Department ot Environmental Management (ADEM} a ceneral Permit for atormwater
runcoff from construction, excavation, 1and clearinyg, other land disturbance
activities and.assuciated.areaa Lo cumply”with_the rerms and conditions of said
General permit in the design and construction of improvenments on the Property
which shall include, without limitacion, the preparatinn and implementatiﬂn of
a Best Manageament practices Plan for structural and non-structural practices
Lo preventfminimize the discharge of all sources of pollution (i.e., Bediment,
trasgh, garbage, debris, oil, grease, chemicals, etc.) to State waters 1in
grormwater run-off in accordance with the requirements of the General permit.

Grantee shall jndemnify and hold Grantol narmless for any logs Or damage
auffered by the Grantor as @ repult of Grantee’'s violation of or failure tO
comply with the terms, conditions and requirements of the General Permit.
Further, {f Ppurchaser ghall be in violation of the General parmit, Grantor
ghall have the right after 10 days notice to rake such corrective action as may
reagonably be necessary to cure such violation and Grantee shall indemnify and
nold GrantoX narmless for any costs reasonably {incurred in raking any guch
corrective action,

Thig conveyance ig made with the express regservation and condition that by
acceptance of this deed, the Grantees. for themselves and on behalf of their
helrs, administrators, executors, aUCCesBsors, agsigns, cOnCractors., permitees,
1icensees Aand lesse€8, nereby release and forever discharge Grantor, its
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BuUCCessors and assigns, from any and 311 liability. claims and causes of action
whether arising at 1aw {(by contract OI in tort) or in equity with respeét to
damage Or destruction of property and injury to OI Jeath of any person located
in, on, ©r under the surface of or over 1ands herein conveyed, a8 the case may
pbe, which are caused by, ©I arise as a result of, past or future soll, gubsoil
or other condltions {including without limitation, ginkholes, underground
mines, and 1imestone formations) under oI on the Property. whether contiguous
or non-contiguous. The Grantee(s) agree{s) that he (she} (they) ig (are)
acquiring the property "AS is», without any representation oI warranty on the
part of Grantor other t+han as to title. eurther, the Grantee, itg succesasors
and agsigns hereby acknowledges that the Grantor ghall not he-liable for and
no action shall be agserted againat Grantor in connection with any drainage
casements, ditches or pipes OT drainage problems apsociated rherewith and that
grantee has inspected.the same and acceplB8 the property along with all drainage
cagements, ditches O pipes in jts pregent "p3 IS" condition. FOI purposes of
this paraqraph +the term Grantor shall mean and refer tO (i) the partners,
agents and employees of Grantor: {11} the of ficers, 4directors. employees and
agents of general partners of Grantor O partners tnhereof; {(iii) any suCCcessors
or assigns of GrantoX: and (iv) any succegsors and assigns of Grantor’s
interest in the property. This covenant and agreement ghall run with the land
conveyed hereby as against crantee, and all Dpersons. Firms, trusts,
partnerahips, 1imited partnerﬂhipa. coyporations, OI other entities holding
under Or rhrough Grantee.

TC HAVE AND 70 HOLD unto the said Grantees, as joint tenants with right
of gurvivorship. hig, her oI their heilrs and assigns forevel: it being the
intention of rhe parties 1O rhis conveyjnce, rhat (unless rhe joint tenancy
hereby created 18 gevered Or rerminated during the Joint lives of the grantees
nerein) 1in the event one qrantee'herein gurvives the other, the entire interest
in fee simple gshall pasa to rhe surviving grantee, and if one does not survive
rhe other, then the heirs and assigns of the grantees nerein shall rake as
renants in common.

IN WITNESS WHEREOF, the ‘%i Grantor has hereunto set irs hand by ite
duly apthorized officer this day of October, 1997.

GRANTOR
HIGHLAND LAKES OEVELOPMENT, LTD.
By: eRDLEMAN snOPERTIES, INC.

:s Generyl Par ar
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HTGHLAND LAKES - 3rd Sector - Phagse 1
Lot 1127 - JAMES F. S1L.OAN and EMMA C. SLOAN

I, the undersigned, a Notary Public in and for gaid County in said State
hereby certify that Douglas L. Eddleman, whosée name as president of Edd]l eman
properties, Inc., an Alabama Cnrpuratinn.'which ig General Partner of Highland
L.akes pDevelopment, Ltd., Aan Alabama Limited parcnership, ig Bigned LO the
fForegoling peed, and Who ig known to me, acknuwledqed pefore me O this d4ay
rhat, being informed of the contents of the above and foregoing Deed, he, a8
such officer, and with Full authority, executed the same voluntarily forT and
ag the act of said corporation acting in its capacity as general partner of

sa}d 1imited partnership. |
s
Given under my nand and official seal of office this the day of

october, 1597.
i e ﬁ

NOTARY PUBLIC { g;_ o O
My Commiasion explres: .'HTD-)72>




The Grantee eaxecutes this deed only to acknowledge and accept all
covenants and restrictions contained hereinabove and Crantee, his
successors and assigns, agree and understand that the property conveyed
herein 1s subject to the foregoing covenants and strictions.

A Ao,

EMMA C. SLOAN

STATE OF ALABAMA )
COUNTY OF JEPFERISON )

I, the undersigned, a Notary Public in and for said County in said State,
hereby certify that JAMES F. SLOAN and EMMA C. SLOAN, whose names are signed
to the foregoing conveyance, and who are known to me, acknowledged befopre me
on this day that, being informed of the c¢ontents ©of the c¢onveyance, they
executed the same voluntarily on the day the same bears date.

4_
8 %ay of Octobeyr, 1997.

Given under my hand and officia

S~ V-5%

My Commission expires:
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