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STATE OF ALABAMA
COUNTY OF __ Shelby

REAL ESTATE MORTGAGE

29th October

7
THIS MORTGAGE, made and entered into on this day of : o2 , by wnd betwoea
Robert Andrew Phillips and wife, Jeneen G. Pnillips

(hereinafter refarred to as "Mortgagor Yand COLONIAL BANK
thereinafter referred Lo as "Mortagagee |
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Hitnesseth:

WHEREAS, Mortgagor is justly indebted to Morigagee, and hereby execuies this Morigage 10 secure the

One hundred thousand dollars and 00/100g~--===m==x 100,009.00

payment of Dollars ($§
as evidenced by promussory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may heresficr become further indebted to Mortgagee as may be evidenced b promissory oose(s} or othcrwise, and it is the inteat of the
pminhmmnmhmlp::humm mdmimudmu}dhmwmw.indnmaﬂﬁ;wmm.huum

due, sbsoluse or contingent, or uniigu , direct or indirect, and this mortgage is to socure not only the indebisdness evidenced by fhe note herelaabove
specifically referred to. but any and all other debty, obligat s or lisbilities of Morigagor 1o Morigagee, now existing or hereadter arising, and sy and all exdhsions
or renewils of same, or any pant thereof, whether ev by note. open accounl, endorsement, guaranty, plodge or otherwise,

NOW, THEREPORE, or and all others executing this morigage, in considerstion of the promises, and Lo secure the payment of sed indebandncss
cvid:mndhymhﬂiimWﬂcﬂlymhrradm.Mmrmddludwrindebmdms{u]dmmmbwomaﬂnhuﬁmbuw referred b0, and e
complinnce with all of the covenants and stipulations herein contained, has ained and sold, and does herelty gram, bargein, soll, alien, , tranafer amd
mortgage unto Mortgagee, its successors and assigns, the following described Teal estate, together with iildiags and irmprovemonts theraon sOmntithew
called the "‘real estate’’ or the *“morigaged real estate’’), lying mdlbeing sifunied in the County of &gl-_b}’ '

State of Alsbama, and more particularly described as follows, to-wit,

Lot 32, according to the Survey of Weatherly, Windsor, Sector 11, as
recorded in Map Book 18, page 80, in the Probate Office of Shelby County,
Alabama.

1ogether with all awards received through enunent domain. und payments upon any insurance policies covening the real entate. and all nighis, pravdeges.
tenements, and appurtenances thereunto belongmg or in anywise appertaining 1o said real estate inctuding casements and righlvof-wiy appurlenant
therei snd ull gas, steam, electric und ather heating. cooling and lighting apparatus. elevaton. weboxes, plumbing. stoves, doors wnd ather Tivtures
appertaining 10 the real estate and improvements licated thereon. all of which shall be deemed realiy and conveved by this maorigage

TO HAVE AND TO HOLD the real estste. and evers part thercol. unio Mnrl;g(if.cc. its successors and assigns forever And Morigagor comvenants
wilh Mortgagee that i1 is kawfully seized of the real estale in fee simple and has » night 1o sell and umwi" the same as aforesaid. thal the rcat estale
s free ol uﬁ‘.cncumhruncﬂ except as herein setout. and Mortgagor witl warrani and farever defend the bitle 1o the redl evtate unto Mortgagee 118 sigsesson
and assigns, against the lawful claims of all persoms whomsoeser

THIS MORTGAGE 1S MADE. however. subtect 1o the folluwing covenants, condiions, agreements. and provisions

|. That Mongagor shall pay the said indebiedness(es) securcd hereby und interest therean when and as 1z ithey) shall become duc. whether 1in vourwe
ar under any condibon, covenant or agreement herein contained. mﬁﬂher wilh any other indebledness{es) which Mortgagor may owe 1o Murtpagee.
it being further agreed thal any statemeni, any note or obligation 1hal » secured by this morigage shall be conclusive evidence of such faci

2. ta) That Mortgagor shalt provide, maimain and deliver 1o Mortgagee policies of fire insurance {with extended coverage). and such other insurance
as Morigagee may from time 10 ime require in companses. form. lypes. und amounis. and shall assign. with endorsements satisfaclon 1o Morgagee.
and deliver to Mortgagee with morigagee clauses sansfaciory w0 Mortgagee all insurance pahicies of any kind of in any amounl now or hereafter isvued
with respect to the real estate. Not later than the Mirst day following the expiration date of any and all such insurance podsaics and al any Lime upon zeques
ol Morigagee, Mortgagor shall furnish Morigagee cerlilicaies of insurance iwsued by insurance Enmﬁlniﬁ satisfaciory 1o Mort Prt showing than the
amount and type of insurance required by Mortgagee hercunder is tn effect All renewal polwies. with premrums paid. shall be delivered 10 Mortgagee
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at least thirty (30) Jays before the exparation of the old pelicies. If any insurance, or any part thereof, shall expire, of be withdrswn, or become voud or
unsafc by Mortgagor's breach of any condition thereof. or become void or unsafe by reason of the fmlure o impairmen! of the capalal of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Moft shatl procure
and deliver 1o Morigagee new insurance on the premises. satisfactory o Mnﬂsnﬁ:- if Mﬂnﬁ:ﬁor fails to procure and deliver nEw indurance,
Morigagee may, but shail not be obligated 10, procure same. and upon demand. Morigagor s reimburse Mongagee all such costs expended with
interest on such advance al the rate set forth 1n the note secured hereby. Mortgagor shal 1-1“ immediate notice in writing 10 Mortgagee of any loss,
njury or damage afTecting the morigaged real estale caused by any casualty or occurrence. ull power is hereby conferred on Morigagee W seitle and
compromise claims under all policies and to demand, receive, and receipt for all monies becoming payable thereunder and to assign absolutely all
policies to any holder of the note or 1o 1he grantee of the real estaie in the event of the foreclosure nF.lI:i: mcrrt;:&c and securily agreement or other
teansfer of uile to the real estate in extinguishment of the indebied ness(es) secured hereby. In the event of joss cover any of the poliaes of insurance
herein referred 10, each individual msurance company concerned is hereby authorized and directed 1o make payment for such loxs irectly o the Mort-
gagee insiead of to the Morigagor and the Mangagee jointly. and the insurance proceeds, afler dtduﬂinmnﬂn costs of collection, including ressonable
altorneys’ fees, may be applied {th: Mortgagee al its option, either as a payment on account of the indebiednessss), secured hereby, whether of not
ihen due or payable, or toward the restoration, reconstruction, fepair. of alteration of the real estate, tither to the portion thereof by which sand loss
was sustarned or any other portion thereof.

(b) That together with and in addition to the monthly payment of principai and interest, and on the same date on which the principal and inleres|
are payable under Lhe terms of the nole secured hereby, Morigagor. if required by Morigagee. shall deposit with the Mongagec. in a noo-iateresl beanng
accOunt, & sum equal 10 one-twellth {1/12) of the yearly taxes and asssssmenu which may be levied against the real cutate and which may atuua pnonity
aver this mortgage, and ground rents, if any, plug one-twelfth (1/12) of the yearly premmums for insurance that will become duc and paysble 1o renew
the \nsurance on the real estate for coverage against loss by fite or such othér hazard as may ressonably be roquired by the , amount of
such tanes. assessments, ground rents, and premiums when unknown. shall be estimated by the Morigagec. Eﬁhc amounti of ‘heid shall exceed st
any time the amount deemed necessary by the Morigagee to provide for (he paymenl of taxes, pscssments, nd rents and insurance premiums a
(hey fall due, such encess shall be repaid 10 Mortgagor or crediled 1o Mortgagor as Mongagee may determine. 11 the amount of the funds held shall not
be suffTicient at any ume mJu taxes. assessments, ground rents, and insurance premiums as they fill due, Mortgagor shall pay 1o Mont any amount
necessary Lo make up the deficiency upon notice from Morigagee to Hnﬂgadg:ur regu:sting payment thereof. Upon payment tn (ull oﬂﬁ:um secured
by this mortgage, Morigagee shall’ promptly refund 1o Mortgagor any funds held.

(<) That Mnrtiagc:r shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or asscssed upon the real
cstalc or any pari thereof, which may be or become a lien prior to this morigage or have priority in payment to ihe indebiedness(es) hereby, or
upon Mortgagee's interest therein or upon this morigage or the indebtedness(es) or evidence of indebledness(cs) secured hereby. without regard 1w any
law herelofore or hereafter enacied imposing pnan:muf the whole or any part(es) thereol upon Mortgagec: upon the passage of any law impasing the
anmem of the whole or any part thereol upan Mortgagee or upon the rendering by an lgpclllu': courl of competent jurisdiction that the undcruiin;

y Morigagor to pay such taxes 13 lcFally inoperative, then the indebtedness(es) secured hereby without deduction l. a1 the opuon of Morgagee,
become immediately due and payable. notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morgagor shall nol
suffer or permil any such taxes on the said real estate 10 become or remain delinquent or permit any pan thereal or any interest therein © be sold for
any taxes or assessments; and further shall furnish annually 1o Morigagee, prior to the date when they become delinguent certificales or receipes of the
proper offices showing full payment of al] such taxes an mmmmtl.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no wase committed or permitied thereon.

~ 4. That no building or other improvement on the real estaie shall be structurally aliered, removed or demotished, without the Mongagee's prnor
writlen consenl, nor shall any fixture or chattel covered by this mortgage and adapted o the ‘proﬁr use and enjoyment of the real esiate be removed at
any lime without like consent unless actually replaced by an article of equal suilability owne by Mortgagor. In the cvent of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedica. at any time thereafier, declare e whole of the indebtedness{es ) secured hereby immed-
aicly due and payable.

5. That Mortgagor agrees that the indebtedness(¢x) hereby secured shall al once become due and payable and this mortgage subject Lo forecioure
as provided for herein, af the option of holder hereof, when and if any stalement of lien is filed under the statutes of Alabama relating 10 the liens of
mechanics and materislmen. without regard 1o form and contenis of such statement, and without regard 1o the existence or nonexistence of the debx,
or any part thereof, or of the lien, on which such statemcnt is based.

6. That Morigagor shall cnmpn]ﬁ with all statutes, ordinances, rt?ulalinns and laws promulgaied by any governmental entity amserting jurisdiciion
over the real cstate and any and afl legal requirements shatl be fully complied with by Morigagor.

7. That it Morigagor fails 10 insure the real estaic as hereinabove provided, or lo pay all or mg‘pul of the taxes or assessments levied, sccrued or
ussessed upon or against the real estate or the indebledness{es) secured hereby, or any interest of Morigagee in either, or Tails to pay immedintely and
discharge any and sl) liens, debts, and/or charges which might become liens superior to the lien of this morigage. Mo ec may, &t its option, insure
the rea! estaie and/or pay said taxes, assessments, debts, liena and/or charges, and any money which M goe shall have so paid shall constiiute a
debt to Mortgagee additionsl to the indebtedhess{es) secured hereby; shall be secured i( this mortgage; shall bear the intercat set out in the note here-
inabove referred 10 from date paid or incurred: and, al the option of Mortgages, shall be immediately duc and payable.

8. Thai Mort ag::-r agrees that no dalay or failurc of Morigagee 10 cxercise any option to declare the maturity of any indebledness(es) secured by
ihis morigage. shall be 1aken or deemed as & waiver of its right 10 exercise such option, of 10 declare such forfeiture, either as Lo lndy past or present defaul.
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or :hmghnd exospt as evidenoed in wring, signed
hg Lhe Morigagor and by the holder hereofl’, and the procurement of insurance of the payment of taxes ot olher liens, debts or charges by Morigagec
shall not be taken or construed as a waiver of its right 10 declare the maturity of the indnhteg:nﬂm] hereby secured by reason of the famlure of Morigagor
to procure such insurance or to pay such taxes, debis, hens or charges.

9. That 1if Mortgagee shall be made a party to any suil involving the tille to the real estale and :mplazs an atworney to represent it therewn, or i Mort-
ane: employs an attorney 1o assist in seitling or femoving any cloud on the title o the real esiate hereby conveyed that purports 10 be superior 1o the
1en of this morigage in any respect, Hurt%n r will pay to Morigagee, when the same becomes due, such atI.ﬂrnc{;s ee a3 may be permitted by haw and
as may be reasonable for such services, and il such fee is paid or incurred by Morigagec the same shall be secured by the lien of this mortgage 1n addition
(o the indebledness{es) secured hercby, and shatl bear interest from the date it is paid or incurred at the rate sct oul in the note hereinabove referred
to and shall be at once due and payable,

|G. That nl) cxpenses incurred by Morigagee, including attorney’s fee, in oo mpromising, adjusting or d:t'tndinwmm: lien clasms or encumbrances
soughl 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall become a partof the indebiedness(es)
hereby secured.

11. That Mortgagor agrees 10 pay a reasonable atiorney's fee as may be permitied by law 10 Morigagee should the Morigagee empioy an attorney 10
collect any indebtedness{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed 1o be self executing. Mortgagor, afler the allowance
of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 4 warrant by the condemnor for the puyment
thereol, shall execute, a1 Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee. bul not in excess of an amount sufficient 1o pay. satisTy and discharge the principal sum of this
mortgage and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest Lhereon at the rete specified herein, ar in the
note which this mortgage secures, to 1he date of payment, whether such remaining principal sum is then dus or fo¢ by the terms of smid note or of this
morngage.

I3. That if Morigagor shall make default in the paymeni of any of the indebtedness(¢s) hereb secured, or in the performance of any of the 1erms
or condisions hereol, B‘Fnrlglgtt may proceed to collect the rent, income and profits from the real estate. either with or withou! the appointment of a
receiver; any rents. imcome and praf{u coliected by Hurtgu‘?chrinr to foreclosure of this morigage, less 1he cost ul‘mllmtir:ﬁ;h: SAMC. nmlud:\& any
real eslale commission of altorncy's fee incurred, shall be credited first to advances with interest thereon, then Lo interest due on the pnncipal indebledness,
and the remainder, if any, to the principal debt(s} hereby secured.

k4. That 11 is further agreed that if Mortgagor shall fail 1o pay, or cause to be pmid, the whole or any portion of the principal sum, or any inslaliment
of interest thereon, or any other indebtedness(es) the paymentof which is hereby secured, as they or any of them mature, cither by lapse of ime or other-
wise. in accordance with the agreemenis and covenants herein contained. or should defauli be made in the paymeni of any mechanic’s hen. materialmen’s
lien. insurance premiums, tanes of asscssments now, of which may hereafier be, levied againsl, or which may become » lien on, the real sstate. or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum. wilth
interest thereon. and all othes indebiedness{es) secured hereby, shall. a1 the option of the then holder of said indebtedness(es), be and become immed:aicly
due and payable and the holder of the indeblednessics) hereby secured shall have the right 1o enter upon and take possesmon of the real estate and
afier, o1 without, 1aking such possession of the same, scll the morigaged real estate at public outcry, in fron1 of the courthouse door of the county whetein
the real estate is located, 10 the highest bidder for cash, either in persan or by auctioneer. after first giving notice of the time, place. and terms of such sale
by publication once a week for three (3) successive weeks in some Rewspaper published in said county, and. upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized and em powered 10 execute 10 the purchaser ai said saie a deed 10 the real estate so
purchased in the name and on behalf of Mortgagor, and the certificate of the hoider of the mortgage indebtedness, appointing said suctioneer to make
such salc, shall be prima facie evidence of his authority in the real estale, or the equity of redemption from this morigage may be foreclosed by suitn
any coun of competent jurisdiction as now provided by law in Lhe case of past due morigages., the Mortgagee, or the then holder of the indebiednesses)
hereby secured, may bid atsuch sale and become the purchaser of the real cslate if the highest bidder therefor. The proceeds of any such sale shall be

applied () to the expenses incurred in making the sale and in all prior ¢fforts 10 effect collection of the indebtedness(es) secured hereby, including & |
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reasonabie auorncy's fee, or reasonable altorneys’ fees. us permitied by law [or such services as may be, ar have Been. NECEssAry 1N any One Or MWIe of
ihe Toreciosure of this mortgage. of the collection of said indebednessies). and of the pursuil of any elforts theretofore direcied 10 that end. inctuding.
bul without limitation (o, the defense of any proceedings instituted by the Morigagor or anyon< hahlc for said sndeblednessics) or weresied in the
morigaged real estale 1o prevent or dcla{. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) W the payment of
whatever sum or sums Moriggges may have aid oul or hecome hable 10 pay. in CaITYINg oul the provisions of this mortgage. wgether with mtgreal
thereon: (¢) 1o Lthe payment and satisfaction o card ndchtedness{¢s) and interest thereon s fically relerred 1o hereinabove 1o the day of sale and any
other indebledness(es) secured by this mortgage. and (g} the balance. 1 any. shall be paid over 1o {Aartga r. or MOTIGAROT'S SUCCEISOTS OF S8t In
anv cvent, the purchaser unuer any foreclasure sale, as provided herein, shall ke under no obligation 10 sc¢ o 1he proper applicauon of the puschasc money.

15 That in the event of the enactment of any Jaw by the Stale of Alabama. afler the date of this morigage, deducung from the value of the real
estate for the purpose of lanalion sny fien thereon. of imposing any habihly upon Mortgagee. in respect of 1he mdchlecrnm{n} secured hereby, of
changing sn any way the laws now in force for the taxation of mortgages. ar Jchts secured by mortgages, of the manner of collection af any such taxes.
v as Lo affect 1his mortgage. Mm};agur shall pay any such obhgaton imposed on Morigagee Ih:fa'i)r, and in the event Morgagor fals to pay sy
obligation ot is prohibited by law from making such payment. the whole of the principal sum secured by (s MOTIERES. together with (he alerest dus
(hereon shall. at the option of Morigagee. withoul notice to any party. become immediately due and payable.

16. That should Morngager become insolvent or hankrupt; ot should a receiver of Maorigagor's property be appointed; of should Morlgagor in-
tentienally damage or altempt 1o Fremove any improvements upen sasd morigaged real estae. or !ﬁwoultrit E disgovered after the execulion Intfdth'v:‘rj[
of this insirument that there 1s defect in the wile to or a licn or encumbrance of any nature on the real estate prior w the lien hereol. or in casc of an
error or defret in the above described note or this Instrument oF 10 the execution or the acknowledgment thereaf: or If a homestead claim be 3¢t up 10 the
red] esiate or any part thereof adverse 10 this mortgage and if the said Mortgagor shail fail for thirty (30) days after demand by the Morngages, O other
nolder or hotders of said indebtadnessies). 1o correct such defects 1n the Ulle or ID remove any such lign or encumbrance or homestead claim, or 1o
correct any error in smd nole or this instrument or 1 caccution; then, upan any such default, faslure or goatingency, the Morigagee. of other holder of
hoiders of said indeblednessies). or any pari thereof, shall have the oplion or night. without notice of demang, to declare all of 3aid indeblednessi &s)
(hen reminning unpaid immediately due and payable. and may immediately or a1 any time thereafter foreclose thix morigage by the power of sale
herern conhiuned or by suit, as such Mortgagee. of ather holder or holders of said indebtednessies). may clect.

17 That no right, title or interest 1n of 10 the morigaged rcal cstate, or any part thereof, shall be sold, ransferred, assigned, conveyed, mortgaged
or encumbered h&n lich a1 any time prior W the payment in full of the indchiedness{es) secured hereby without first obtaining the prior writlcn COHnMEnt
and approval of Morigagee w ich consent and approval shall be within Mortgagee's sole discretion: that in the cvent of any wviolation of this proveion,
the cntire unpaid batance of the | debtednessies) secured hereby, together with all intercst thereon. shall become due and payable immpchaiely al the
option of Morigagee without notice to Morgagor, and shall be recoverable by Morigagee forthwith or at any time thereafier without sy of exesution
or other process and failure of Morlgag‘?r 10 pay 2l monics w Mortgagee secured by this morigage shall be an act of defauit entitling Morigagee to fare-

1

close this morigage (n accordance with (he 1erms hereof.

1% That it 1s the tntent of the Morgagor and Morigagee lo secure any and all indebtedncss{es) of said Mo Em to Morigagee. now exisung of
hercaller ansing. due or o become duc. 2 lute or contingenl, hiquidated of unhquidated. direct or indirect, aRc L " muﬂF:;e is intended and
cecure. nol only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabiliies of aard Motigagor 10
wa1d Morigagee, whether now exisling o hereafter arising. and sny and all extensions or renewals of same, of any part thereal, gt any Lime hefofe sciual
calisfuciion and cancellation of this morgage in the Probate Office where rgcorded. and whether the same be evidénoed by promussory #ole. open RCCOUNt,
cndorsemment, guaranty agreement, pledge agreement. o otherwise: that s expressly agseed that any indebiedness al &Ny me secured hercby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allening, varying or
Jiminishing the force. elfect or lien of this morigage. and this mortgage shall continue as a first lien on all of the real estaté and other property and
nghts covered hereby and not expressly released unt alt sums wilh inierest and charges hereby sccured are fully paid: and no other securily HOW «'.*l.mtu'nlrf
or herealter taken 10 secure (he payment of said indebicdnessies) or any part thereof shall in any manner be impaired o affected by the ereculion o
Lthis mortgage: and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manncr JmpaT or aflec
the secunty given by this MOrTEARE, and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19 That Morigagor agrees for itself and any and all persons or Concerns claiming by, through or undcr Mortgagor, (hat if it O any one of more of
themn shal! hold possession of the above described real estate or any part thereof subscquent lo foreclosure hereunder. it or the partics 50 holding posscason.
shall become and be considered as tenanis 81 will of the purchaser or purchasers al such foreclosure sale; and any such lenanl failing or refusing o
surrender possession upon demand shall be guilty of forcible detainer T2 shall be liable to such purchaser or purchaser for remonabic rentat of the
rcal estate. and shall be subject to eviction and removal, forcible or otherwise, with of without process of law, and all damages which may be swta ned
by any such tenant as & result thareol being hereby expressty waived.

0 That Morigagor agrees (o faithfulty perform all the covenants of the lessor of landlord under prescnt and future leases afTecung ihe mort gaged
real esiate, and neither do nor neglect, nof permit to be done. anything which may diminish or impsir their value, or the reals provided for therein. o
the interest of the kessor or of the Mortgagee therein or thereunder.

21 Thar Mortgagot shall furnish o Mongagee within . _ ._thl]‘_t}f oane. oo b 31 _ ) days sfler the close of each Niscal year

of Morigagor. such nancial records as the holder of this morigage may F wire including, but pot limited to. an snnual statement of the qs:r:tmn of

the real estate which shall include annual statements itemizing the income and expenscs, an 7 emized rent roll, together with a completc financy statement

of Mortgagor's assela and liabilities and its profit and loss statement. Such statement shall be prepared by cenified public accountant sccepiable to

Hmtgngc: or al Mortgagee's discretion be supported by the affidavil of Morigagor. Said information shill be given to Morigagee &l DO EXpENAC o
orgagee.

22 Thal if Lhe indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee Lo Mortgagor
under the terms and provisions and in accordance with a loan agreement or construction loan & mentl (“agreement 1, Lhe terms and prr
visiona of aaid Agreement are hereby incorporated by reference as part of this mortgage as il fully set oul herein, and any defaull in Lhe per-
{furmance of Lhe provisions thereof, or any contract or agreement between Mortgagor and Mortgagee, shall conatitute n defaull hereunder
entiLling Murtgn@e Lo exercise Lhe remedies provided herein, including Lhe right Lo foreclose this morigage in accordance with Lhe terims
hereof: Lhat each FUTURE ADVANCE sdvanced by Mortgagee Lo Morigagor ix being advanced in accordance with an agreemeal dald

1ﬂ:.2§l—9?__,_ e and is secured by Lhig morlgage.

23. That in the event this MOrtgage is second and subordinate 10 any prior ninnpgﬁ{cs} and in the event the Mortgagor should Fail u» make any
paymenis which become due on said prior morigageis), of “hould default in any of the other terms. provisions and conditions of said prior morigage(s)
oeeur, then such default under the prior mnnpﬁs shall constitute an event of default under the terms and provisions of this murtgl.f:, and the Mortgagee
herein may, At its option, declare the entire indebledness( es) secured by this mortgage immediately due and payable and if payment js not prompaly madc.
then declare this mnﬂyﬁ: in default and :ugjeci to foreclosure; provided that the Mortgagee herein may, ai its option, make. on behalf of Motigagor.
any such payments which become due on said prior morigage(s), of incur any such ex or obligations on behalf of Hﬂl‘lilp}l. {n connecuon with the
said pnor muraagum. in order 10 prevent the foreclosure of aaidcrrim morigage(s). and all such amounts 3o expended by the within Morgagee on
behall of said Mo or shall become & debt to the Mortgagee an shall be seciired by this mortgage and shall bear interest from the date of payment
al the maximum legal rate of interest from lime Lo Lime permitted by the laws of the State of Alabama, and shall be at once due and payabic, entilling
the Mortgagee to all of the rights and remedies provided hercin. including. at Morigagee's option. the right 1o foreciose this MOTIBARS.

24 That provided always that of Mortgager pays the \ndebiedness{es) securced by this morigage. and reymburscs Morigagee, 11s SUccesson and assIgns.
for any amount it may have ex nded gursuunt to the avthorization of this morigage. including withoul himitahion, sums spent in payment of 1ases,
assESMEnts, insurance or other liens an ‘nierest thereon, and shall do and perform all other acts and things herein agreed Lo be donc. ihis conveyance

shall be null and void. otherwise 11 shall reman In full force and effect

25 That uny promise made hE‘Mnngngm heretn to pay money may be enforced by a suit at law. snd the murig« of this morigage shall not be walved
thereby. and as to such debts the Morigagol waives all rights of exemption ander the Iaws and Constitution of the Hate of Alabams and agrees \0 pay &
permutied by 13w A reasonable atlorney's fee for the colieciion thereof.

26 That no delay o lailure of Morigagee Lo €xe reise any oplion hercin gaven of reseeved shall consfitule @ watver of such oplin or eslop Morigages
fFron sfierwards exercising same or any other oplion at any umd, and the paymen), or conlracing W pay. bL Morigagee of anything Morigagor has herein
agreed 1o pay shall not constiture a waiver of delault of Mortgagoran farling, o make sard paymenis and shal! not estop Morgagee from (oreclosing thi
morigage on account of such (ailure of Marigagor.

17 That wherever and whenever in this mortgage 1t shali be re uired or permitted that notice of demand be piven of served by any party, such
actice ot demand shall be given of served, und shall not be deemed to fave heen given or served unless M wiilng and forwarded by registered or oe riified
mail, return ceceipt Tequesied, addressed as follows

Robert Andrew Phillips and Jeneen Phillips
107 Windsor irail

To Mortgagor:

To Mongagee: Colonlel Bank . . . - oo mommrmen mmT
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28, That singutar ur plural words used herein o designale the Maoriga
and agreemenis herein contained shall bind the successary and assigns ol
1 Morigagee shall inure o the henefit of iy sucCessors and assigns

ﬁnr ohall be construed 1o refer to the maker of (hs morigage. and alt covenanif]
¢ Morigagor. and every option. Tight and privilege herein resensed o sevurcdhe

™

36, Thal the unenforceability or invalidity of any provision or provisions of this morigage shall

ol render any other prosision of pronnions heran

contamed unenforceable or invalid. All rights or remedies o Mortgagee hereunder are cumutative and not

alternative. and arec n mdditon W Lhame

nrovided by law.

IN WITNESS WHEREOE | the undersigned (0361 (hay ) sel SpK0ORSC) (their) hand(s) and sealish. on the diy and year finst above wntien,

WITNESSES:

1L.HB/ wp

STATE OF ALABAMA a
‘Houstory. ... . ... _ . _ COUNTY s

LY -

/ﬁgaﬁiﬁé R

C1SEALY

e ————— el

" Jeneen Phillips

1SEALY

(SEAL)

Robert Andrew Phillips

[. the undersigned, a Notary Public in and for said County. In satd State, hereby certify thal .

and Jeneen Phillips

——

e ———— ———

) (they) executed the same voluntanly on the day

—— e L, —— — ——®

the aame bears daic.

whose _n"a.;ﬁﬂ{s] i) {!l-'l:} :i-g,ncd to the furcs:;ng mﬁ-w.r:}r-ﬁ-n.c.r.:- and who (3}- la_rc]i:hm; n o me. ;:knﬂwledged before me ﬂﬁ-il-‘li:i;)'"ihll. heing mnformed

of the contents of the conveyance. (kﬂ

Given under my hand and official seal this the . 29t day of

STATE OF ALABAMA f

.. COLNTY s

Octaber .

Hmarymlf'dl-lf blic

I. the undersigned. a Notary Pyblic tn and for said County. said State, hereby certify that .. ... .

o of

—— . .. 15 signed 1o Lthe foregoing,

whose name as .. . .
conveyance and who
and with Tull authon

15 known to me. acknowledged be
ty, execuled the same voluntarily

fore me on this day thal. heing informed of the contents of the conveyance. he. as such oflicer

for and as the act of said corporation,

Given under my hand and official seal this the

This instrument prepared by.
Colonial Hank

P.0O. Box 6886
Dothan, AL 36302

- e KFha-ap

oo dayof U . by

" "Notary Public ) ) )

a

fnst @ 1997 -367°
Donna_Thomley 6758
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