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MORTGAGE .-+ L
(With Future Advance Clause)
1. DATE AND PARTIES. The date of this Morigage (Security Instrument) 1s OCTOBER, 28, 1997 ... and the
parties, their addresses and tax identification numbers, if required, are as follows: .
MORTGAGOR: JONATHAN L. WALTON STACY L. WALTON
MARRIED MAN MARRIED WOMAN
P.O. BOX 147 P.O. BOX 147
WIILSCONVILIE, AL 35186 WILSONVILIE, AL 35186
)
If checked, refer to the attached Addemdum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.
LENDER: FIRST BANK OF CHILDERSBURG

MMMMMMEMIWSDFMSHTEOFW
120 8TH AVE S.W. PO BOX 329
CHILDERSBURG, AL 35044

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to securc
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the foliowing described property:

LOT 3 THE SURVEY OF MCFADDEN GAKS, AS RECORDFD IN MAP BOOK 21 PAGE 132
M%ﬁ ¢ SHETRY COUNTY,

CF OF SHELBY COUNTY, ALABAMA; EEING SITUATED IN

The property is Jocated in =y LT - b O PPPP P! T OO PP
. {County)
LOT 3 MCFADDEN QRXS: WX 3e.. ...  COLIMBIANA, AL ... . Alabama 32021 ...
(Addross) (City) (ZIP Code)

Together with ail rights, easements, appurtenances, royalties, mineral rights, o1l and gas rights, all water and riparian nighls,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or &t
any time in the future, be past of the real estate described above (all referred to as "Property”). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated. this Martgage will heconre null and

void.

M AXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrurnent at any one time shall rol
exceed $ 124,619,00 This limitation of amount does not include interest and other fees and

llllllllllllllllllllllllllllllllllllllllllllllll

charges validly made l;umunt to this Security Instrument, Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this Secunty

Instrument,

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promussory note(s), contract(s), gusranty(s) or other evidence of debt described
below and all their exiensions, renewals, rm;ijiﬁcntiuns or substitutions. en referencing the debis below i is

suggested that you include i1ems such as borrowers' names, nale Qmounls, interest rates, maturity dates, eic.)

SPOURED BY A FRMISSORY RE, ESTATE NOTE DATE, 10(2802" P RN B OF &

123,500.00.

ALABAMA - MORTOAGE NOT FOR FNMA, FHLMC, FHA OR VA USE]
© 1964 Barkors Systema, Inc., S1. Cloud, MN (1-800-307-23411 Form REMTG-AL &20M4 T T )

Wikl AR -ﬁwml#f' H— - 1,—.,..
He



10.

11.

12,

13.

E.Allfumdvmﬁnmlmdumﬁmmﬂmm.ﬁmwﬁpﬁmﬂfﬂ to Lender under any promissory
mm,mwt.guﬂnty,nrothumdmcunfdobtq;mudbynmw Lender exocuted after this Secunity
Mumtwhdhumm&inwwmmpmﬁuﬂy | '
Instrument, sach Mortgagor that this Securi will secure all fature advenoes and future obligstions
that are given to or incurred by any one of more mmuymumnwnﬂm.mm
advances and other future obligations are secured by this Instrument sven fhoug mm,ynmwu
ldvugcad.MlmmmmmmﬁﬁmemnﬂuimeﬂmMMMI i
NnthmginlhilSmﬁtymﬂrumtshdlminmlmmmimmmm:ddiﬁmnlmfumlomnmmmhmy
amount. Any auch commitment must be agreed to in & separate wriling.

C. All obligations Mort owes to Lender, which mey later arise, to the extent not prohibited by law, including, but not
limited to, liabilities for overdrafta relating to any deposit acoount agreement between Morigagor and Lender.

D. All additional sums advanced and expenscs incurred by Leader for insuring, preserving of t:lwwin Fttgllmin; the
Ismder under terms of thi

Property and its value and any other sums advancad expenscs incurred by 8 Security
Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mort agroes that all paymeats under the Secured Debt will be paid when due and in accordance with the
terms of the Secured and this Securit';.[nmumt. paic

WARRANTY OF TITLE. Mortgagor warrants that Morigagor is or will be lawfully seized of the cstate conveyed by this
Security instrument and has the rigat to grant, barguin, convey, scll, and mortgage, with the power of male, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or other lien
document that created 2 prior securily interest or encurmbrance on the Property, Mortgagor agrecs:

A. To make all payments when due and to perform or Cfmply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lion document without Leader's prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, asscssments, liens, encumbrances, lease ﬂymu. ground rents,
utilities, and other charges relating to the Property when due. Leader may require Mortgagor to provide (o Lender copivs of all
notices that such amounts sre due and the receipts svidencin Mortﬁngnr's paymeat. Mortgagor will defend title 1o the

Property against any claims that would impair the lien of this Security . Mortgagor agrecs 0 assign to Lender, as
requested E; Lender, any rights, claims or defeases Mortgagor may have against partics who supply labor or matenals to
maintain or improve the .

DUE ON SALE OR ENCUMBRANCE. Lenader may, al its option, declare the entire balance of the Securedd Debt to be
immediata’l;htj:lua and rlyahlu upon the creation of, or contract for the creation of, any lien, sncumbrance, (ranafer or sale of the
Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in offect until the Secured Debt is paid in full and this Secunty Instrument is relemsed.

PROPERTY CONDITION, ﬁLTERATlONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make a!l repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of
the Property. Mnrtgnﬁor will keep the Property free of noxious weeds and grasses. Morigagor agrees that the nature of the

occupancy and use will not substantially change without Lender's prior wnitten conscat. Mortgagor will not permit any change
in any license, restrictive covenant or casement without Lender's prior wntien consent, Mortgagor will notify r of all
demands, proceedings, claims and actions sgainst Mortgagor, and of any loss or damage to the y.

Lender or lmdar'menu may, at Lender's option, enler the Pmﬁ:‘ty at any regsonable time for the purpose of inspecting the
Property. Lender shall give Mnrtgngm notice at the time of or before an inspection spemh:ymg a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in po way rely on

Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty
{nstrument, Lender may, without notice, perform or causo them to be performed. Mort appoints Lender as altorney i
fact to sign Morigagor's name O pay &ny amount neceseary for performance, Lemder's ngnt to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perfonm will not 'gr:cluﬂo from exercising any of L:nder'-i
other rights under the law of this Security Instrument. If any construction on the Property is discontinued or not carned on In a
reasonable manner, Lender may take all steps necessary lo protect Lender’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor iffevocably grants, bargains, conveys, sclls and mortgages to Lender
as additional security all the right, title and interest in and to any and sll existing or futluro leases, subleases, and any other
writtan or verbal agreemonts for the use and occupancy of any portion of the Property, incluhng any extensions, renewals,
modifications or substitutions of such agreements Al referred to as "Leases*) and renis, issues and profits (all referred to as
*Rents"). Mortgagor wili promptly provide Lender with true and correct copies of all existing and future Loases. Mortgugor
may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of this Securty
instrument.

Mortgagor zlm that this assi t is immediately effective between the rlies to this Security instrument. Morigagor
agrees that this assignment is eifective a8 to third parties on the recording of this Mortgage, and that this assignment will
remain in offect during any redemption period until the Sacured Debt is satisfied and all underiying agreements arc ended, and

' [ fzroubia when Lender takes actual ion of the Property, whon a receiver: is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all future Rents directly to
Letider. On receiving notics of default, Mo or will endorse and deliver to any payment of Reats in Mortgagor's
posseasion and will receive any Rents in trust for Lender and will not commingle the Rents mthf:;nr other funds. Any amounts
cnllectedwillha;pﬂl’isduprovidodinthis Security Instrument. Mortgagor warrants that no de ¢ exists under the Loases or
any applicable landlord/tenant law. Mm;wﬂmummmﬁnﬂinmduquimmylmtInmly“&thmamnfﬂ:c
Leases and applicable iaw,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees IO comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium,

(page 2 of 4}
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15.

16,

17.

18.

19.

time-share or a planned: unit development, Mortgagor will perform all of Mortgagor's dutics under the covenants, by-Jaws, or
regulations of the condominium of planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the .
Mortgagor will be in default if 2 breach occurs under the terme of this Security Instrument or any other document executed for
the purpose of creating, securing of gturantyinﬁ the Secured Debt. A good faith belief by Leadsr that Lender st any time is
insacure with respect to any or entity ob |

the Property is impaired shall also constitute an eveat of default.

REMEDIES ON DEFAULT. In some instances, foderal and state law will require Lender %0 provide Morigagor with notice
of the right to cure or other notices and may cstablish time schedules for foreclosure actions. Subject to these limitstions, if
any, ‘Ii.,efd?r may accelerate the Secured Debt and foreclose this Security Instrument in mainer provided by law if Mortgagor
15 tn default.

At the option of Lender, all or any part of the fees and charges, accrued interest and principal hall bscome immediately
due and payable, afier giving notice if required by law, upon the occurrence of a defsult or mytime thereafier, In sddition,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to seil the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies arc distinct, cumulstive and not
exclusive, and the Leader is eatitied to all remedies provided at law or equaty, whether or not expressly sot forth, The
acceptance by Lender of any sum i ﬁpayment or partial payment on the Secured Debt after the balance 15 due or 16 accelorated
or aiter foreclosure proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing
default. By not exercising any remedy on Morigagor’s default, Lender does not waive Leader’s right to later consider the eveal
a default if it continues or happens agsin.

(f Lender initiates a judicial foreclosure, Lender ghall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by spplicable
law. Lender or its desi may purchase the Property at any sale. Lender shall apply the proceeds of the sale tn the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any
remaining Property shall continue to secure any unsatisfied. Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreciosure. i

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Leader for insunng, inspecting, preserving of otherwise
protecting the Property and Lender’s security interest. These expenses will bear interest from the date of the payment until paid
'n full &t the highest intorest rate in effect as rovided in the terms of the Secured Debt. Morigagor agroes to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender’s nghts and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty Instrument
shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law means,
without limitation, the Comprehensive Environmontal Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601
et uq.},mddlothﬂfedud,mludlnmlm, regulations, ardinances, court orders, nunmygmﬂoﬂnimm
intarpretive letters concerning the public health, safety, weltare, environment or a hazardous substance; and (2) azardous
Substance means any toxic, radioactive or hazardous material. waste, pollutant or contaminant which has charactenistics which
render the substance dangerous or potentially dangerous 1o the public health, safety, welfare or environment, The term
includes, without limitation, any substances defined as "hazardous material,” “toxic substances,” "hazardous waste™ ar

“hazardous substance” under any Environmeatal Law.
Mortgagor represents, warrants and agrees thal:

A. Except as previously disciosed and acknowledged in writing 10 Lender, no Hazardous Substance is or will be located,
stored or relsased on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and mantenance of the Property.

B. Except as previoualy disclosed and acknowledged in wrniting to Lender, Mortgagor and every tenant have been, are, and

shall remain in full compliance with any applicable Environmeatal Law.

C. Mortgagor shall immediately ootify Lender if a reiease or threatene release of 8 Hazardous Substance occurs on, under
or sbout the Property or there is a viclation of any Environmental Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Eavironmental Law.

D. Morigagor shall immediately notify Lender in writing &s s00n &8 Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompl notice of any pending or threatened action, by private or public
entities to purchase or take any or all 0 the Property through condemnation, smineat domain, or any other means, Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claime. Mortgagor sagigns o
Lender the procesds of any mudnrclumfordnmgummdwithlmdmmlﬁonmothuukingnfnll or any part of the
Property. Such proceeds shall bn considered payments and will be ap lied as provided in this Secunt Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, d of trust, security agreemenl or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood. theft and other hazards and risks reasonably
associated with the Prmny due to its type and location. This insurance shall be maintained in the amounts and for the penods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which sha!l not be unreasonably withheld. 1f Mortgagor fails {0 maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's nghts in the Property according to the terms of this Secunty Instrument.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clausc® and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Londer of cancellstion or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Leader

all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance camer
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, ajl insurance proceeds shall be applied 1o the restoration or repair of the Property or to the
Secured Debt, whether or not thea due, at Lender's oplion. Any application of proceeds to principal shall not extend or

ipage 3 of 4]
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pcstponethaduadnu*ufmemhaduladpn{mwwthum#mypawAnynmwillbepnidmlhe

Mortgagor. If the Property is acquired . M *s right to any insurance iciss and proceeds resulting from
dnmqutnthaProMybafamthumquitzﬁmM pass tO w'ﬁemmdhwmwyhfmamnﬁ
acquisition.

i

: ESCﬂW&OiRTARES.&NDINSURANCE. Unlecs otherwise provided in a separsic agroemeont, Mar#mnrwilllolbu#

roquired.10 EtoLmudmrﬁm:lsf::nl:mlmdimmm'i::-ehinqucm'lir.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Landec wpon request, any
financial statement or information Lender may destn reasonably necessary, Morigagor agreos (o sign, deliver, and file any
sdditiona! documents or certifications that Lender may consider necessary to pesfect,  coutinue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lien status on the Property. |

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under this
Security lostrument are Iinint and individual. If Mortgagor signs this Security Instrument but does not sign an ovidence of dobd,
Mortgagor does so only to mortgage Morigagor's inicrust ir the Propery to secure payment of the Secured Debt and
Mortgagor does not agres to be personally lisble on the Secured Debt. If this Security Instrument securcs @ guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may preveal Lender from bringing any action or claim
against Mortgagor or any party indebled under the obligstion, These rights may inclade, but are not limited to, any
anti-deficiency or one-action laws. Mortgigor agrees that Lender and any party to this Secunty nstrument tay extend, modify
or make any change in the terms of this Security Instrument or any svidence of debt without Morigagor's consont, Such a
change will not releass Mo from the terms of this Security lnstrument. The duties and benefita of this Secunty

Instrument shall bind and benetfit the successors and assigns of Mortgagor and Leader.

 APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of the
jurisdiction in which Leader is located, except to the extent otherwise roquired by the laws of the jurisdiction where the
Property is located. This Secunty Instrument is complete and fully integrated. This Security Instrument may not be amendod or
modified by oral agreement. ML section in this Security Instrumeat, attachments, or any agrosment related to the Secured
Debt that conflicts with applicable law will not be effectjve, uniess that law expresaly or impliodly permits the variations by
wrilten agreement. If any section of this Security Instrument cannot be snforced according to ils terms, that section will be
cevered and will not affect the eaforceability of e remsinder of this Security Instrumeat. Whenover used, the singular shall
include the plural and the plursl the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Timo i of the essence In
this Security Instrument.

_ NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to

the appropriate party's address on page 1 of this Security Instrument, or {0 any other address designated in writing. Notice L0
one mortgagor will be deemed to be notics to all mortgagors.

WAIVERS. Excent to the extant prohibited by law, Mortgagor waives all appraisement righis relatiog 1o the Property.

_ OTHER TERMS. If checked, the following are applicable to this Security Instrument:
(] Line of Credit. The Secured Debt includes a revolving line of credit provision. Altbough the Secured Debt may be
reduced to & zaro balance, this Security Instrument will remain in effect until released.
"o E?;Mm Loan. This Security Instrument sacures an obligation incurred for the construction of an improvement on
ropesty.

Fixture Filing., Mortgagor grants Lo Lender a security interest in all goods that Mortgagor owns now or in Lhe future
and that are or will become fixtures related to the Property. This Secunity Instrument guffices a5 » financing statement
and any Tﬂm, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial Code.

Riders. The coveaants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security [nstrument. [Check all applicable boxes]

Condominium Rider --[J Planned Unit Development Rider [0 ORBEr .o.ovoueeienarnrannneinsnaarans i
(] Additional Terms.

t

SIGNATURES: By signing below, Mortgagor agroes 10 the terms and covenants contsined in this Security Instrument and in any
r

also acknowledges of a copy of this Security Instrument on the date stated on page 1.

Li- mw (Date)
K e ST
(Witnesa &3 10 all signatures) (Witnesx 11 to il signstures)
ACKNOWLEDGMENT:
STATE OF ALABRMA s COUNTY OF TALIADEGR, . ... } 88,
1, a notary public, bereby certify that JWLWWMLMW ...............................
(rcdivigaaal) OO PP P TP YR LA AR whose pame(s) $/are signed to the foregoing conveyance,

and who bi/ere known to me, acknowledged before me on this day that, being informed of the contents of the
CONVEYANCS, baaé/they executed the same voluntarily on the day the same hears date, Given under my hand this

........ 28TH ... day of e OCTOBER, 2997 i
My commisgion expires: / - 2 ? {
[m akEE ] - L = . - A . ' e WA smdanmmdE R
Notary Publac)
~26é ¢
;1997 F],E.g
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