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MODIFICATION AND EXTENSION
OF PROMISSORY. NOTE/MORTGAGE

| BORROWER | | ‘: MORTGAGOR |
JOMN H THREADGILL
d/b/a THREADGILL CONSTRUCTION

—— ——————— et == e s

JOHN E THREADGILL
d/b/a THREADGILL CONSTRUCTION

ADDRESS ADDRESS
5RT. 1 BOX 139A RT. 1 BOX 13i9A
COY , AL 364135 CoY , ﬁ 36435
TELEFHONE NO). JNENTIFCATION NO, ' . IOENTIFICATION NO.
ki H —'-"-i'-—‘— ——————2—s—iu 4 L E mr e m— ama "
ADDRESS OF REAL FROPERTY: LOT HUNTER HILLS o :

CHELEEA, AL 35043
THIS MODIFICATIONAND EXTENSION OF PROMISSORY NOTE/MORTGAGE, dated the Sth  day of _ November., 1397 .

is axecuted by and benveen the parties identified above and P LMMAL SANE ANYON ROJ . A, AL ... .
35216 {"Lender”).
A.On July 15, 1997 . Lender made 2 loan ("Loan") to Borrower evidenced by Borrower's promissory note of
agreement ("Notz*) payable w0 Lender in the original principal amount of _Eighty Thousand and no/100 e,
which Note is secured by a mortgage {("Mongage”) dated July 13, 1987 , executed by Morngagor for te bepefit of
Lender and encumbering the real property described on Schedul A ("Property”). and mcorded on _July 22, 3997 . .. ..

s INSTRUNENT #1997-22948 in the ncoeds of the JUDGE OF PROBATE e

of . BEELBY County, Adabama . The Nowe and Mortgage aixd any other relared
documents are hereafter cumulatively referred to as the "Loan Documents”. '

B. The Note and Mortgage are hereby modified as follows:

|, TERMS OF REPAYMENT.

Ei_- The maturity date of the Note is extended o July 15, 1938 , 8t which time all outstanding sums
duc v Lender under the Note shall be paid in full, and the Mortgage is modified accordingly. The parties acknowledge and agree that, as of
Novenbher 05, 19397 , the unpaid principal bafance due under the Note was $ _98.000,.00 i _and the accrued
and unpeid interest on that date was § 0.00 . The new repayment terms are as follows:

Interest only pa ts beginning December 01, 1997 and continuing at monthly time intervals
ereafter. A L nlllg;¥n1nt of the unpaid principal balance plus accrued interest is due and

vable on July 15,

2. ADDITIONAL MODIFICATIONS. -

X| The Note and Mortgage are further modified as follows:
INCREASE IN LOAN AMOUNT, ORIGINALLY 80,000.00 INCREASED TC $0,000.00 ON
MODIFICATION, LOAN I8 NOW BEING MODIFIED TO 98,000.00, AN INCREASE OF 8,000.00

' . Additigpsl Representations, Warranties and Agrecments.

- Mongagor represents and warrants that Mongagor owns the property free and clear of any liens or encumbmnces other than the hens descnhed on
" Schedule B below. Except as expressly modified herein, all terms and conditions of the Loan Documents shall remain in full force and effect. The
. parties bereby adopt, raufy and confirm these terms and conditions as modified. Borrower and Mortgagor agree to execuie any additonal documents
which may be required by Lender o carry out the intention of this Agreement. As of the date of this Agreement, there are no claims, defenses, scroffs
; or counterclaims of any nature which may be asserted against Lender by any of the undersigned.
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SCHEIDULE A

The following described real ppoperty located in the County of SHELDY ,Sute of Alabama

LOT 32, ACCORDING TO THE SURVEY OF HUMNTER HILLS, PHASE TWO, AS RECORDED IN MAP BCOK
22, PAGE S4, IN THR PROBATE OFFICE OF BHELBY COUNTY., ALABAMA.

SCHEDULE B
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BORROWER: BORROWER:

C. 8 IN
VICE PRESIDENT

_M

State of Alabama )

County of )

I, the undersigned, a Notary Public in and for said County, in said Smtr.:. hereby certify that

e L . L L EELIWR R — — —

f ;HhD;: name(s) is/are signed to the foregoing conveyance and who is/are  known o me, acknowledged before me on this dly

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this ______ .. day of 19 L
(Notarial Seal)

. m

Notary Public
State of Alabama )

County of

i e oL .. @
— .. is/are signed (o the foregoing conveyance, and who as/are
known to me, acknowledged befdte me on this day that, being informed of the contents of the conveyance, they/heishe, as

. such Y 772 W LW and with full authority, executed the same voluntarily for and as the acy of sad

T Given finder my hand and official seal this _ 57— _ day of . dokanhian. ; 9 g7 _

! | (Notarial Seal) : /6%[_
. Notary Public

MY COMMSSION DPIRES FEBRUARY 7, =700 /

THIS DOCUMENT WAS PREPARED BY; PIRNACLE BARK

. AFTER RECORDING, RETURN THIS DOCUMENT TO LENDER.
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