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iMOR’[‘GAGE FORM R
— -
This instrument prepared by
ENTRAL BANK
State of Alabama Boat Office Box rIFB% |
SHELBY County. Calera, Alabama 35040

MORTGAGE -

THIS INDENTURE is meds and sntered into this __4th davor _ November 19 37 by and between
The Industrial Development Board of the Town of Calera and The City of Calera, Alabams

(hereinafter callsd “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation (hereinafler
called "Muortgages’}. '

Inst ¥ 199?—36538

WHEREAS., said Mortgagor is (are) justly indebted to the Mortgagee in the principal sum of Five Hundred Fifty Thousand and Of/100--

dollare (§ 550,000.00 ) ae evidenced by that certain promissory note of even dﬁu hﬂ-ﬂriu-;; which bears interest as proyided therein,
which is paysble in accordancs with its terma, and which has & final matarity date of N D

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should bs given to secure the prompt paymni of the indebtedness
ovidenced by the promissory pote or notas hereinabove specifically referred to, as well as mrmﬁmmmﬂumwmmy
part or portion thersof, and also to secure any sther indebtadness or indebiednessss owed now or in the future by Mortgagor to Mortgagee, as more
fully described in the naxi paragraph herso! (hoth of which dilfferent type drhtl ars hersinafter collactively called “the Debt"}; and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Morigagee, as may be avidenced by promissory note or notes or otherwiss,
and it is the intent of the parties hereto that this morigage shali secure nny and ull indeblednesses of Mortgagor to Mortgages, whethar now exinting ‘
or hereafter arising. dus or to becoms due, abeolute or contingent, liquidated or unliquidated, direct or indirect, wnd, therefore, the parties intend ’
this mortgage to secure not only the indebtedness svidenced by the promissory note or notes hersinabove apecifically referred to, but also tn secure |
any snd all other debts, obligntions or Liabilities of Mortgagor to Mortgagee, now exisling or heroafter arising before the payment in full of vhe ’
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any futare loan or any future advance), togwther

with any and ail extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsemnenl, guaranly, pledge
or otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others sxecuting this morigage, doea {do} hereby grant, bargain, sell \
and convey unto the Morigagee tha following described real sstata, together with all improvements thereon and appurtenances thereic, situstad

in
SHELBY County, Alabama (said real sstate being hereinafter called "Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

8
Together with all the rights, privileges, iensments, appurtenances and fixtures appertaining to _’I:, Wﬁﬁ?ﬁ shall be deemed Real
Fatale and shall be conveyed by this mortgage. L‘,ERT 'I.F 1
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Real Estaie unto the Mortgagee, againat the lawful claims of all persons.

lennt equal to the full insurable value of the improvementa located on the Real Estate

giving at least fiftsen days prior written notice of such cancellation to the Mortgagee.

the rate provided in the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hersby assigns and
rights, claime, rents, profits, issues and revenuss:

and revenues;

of and in the name of, the Morigagor to execute and deliver valid acquittances for, and
or transaction described in this subparagraph 2, including court and atiorneys’
or all of the improvements located on the Real Estate. i

The Mortgagoer agrees that no delay or failure of the Mortgagee to exerciss any o

the Mortgages by one of ita officers.

aguinst the Real Esiate, or any part thereof, under the statutes of Alabamsa relating

the Debt, or by virtue of which any tax, lien or ansessment upon the Real Estate ehal

them (a) shall apply for or consent to the appointment of a receiver, trustee or liquid

or liquidator of any Mortgagor or of the Real Estate or of all or & substantial part

this mortgage shall be sub to foreclosure and may be foreclosad as now provided

have fully matured at the date of said sale, but no interest shall be collected beyond

Real Estate.

In witneas whereof, the undersigned Mortgagor has (have) executed this instrument un

— (SEAL)

AL)

TO HAVE AND TO HOLD the Real Estate unta the Mortgagee, ita successors and assigns forever. The
that the Mortgagor is lawfully seized in fee simple of the Res] Estate and haa a good right to sell and convey the Real Estate ns aforesnid, k
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Morigagor will

L)

For the purpose of further securing the paymant of the Debt, the Mortgagor agreea io: (i} pa
priority over thia mortgage (herelnafler jointly called “Lisns™), and if default is made in the paymen
at its option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and with such companiss as may be satisfactory
to the Mortgages. against loss by fire, vandalism, malicious mischief and other perils
extended coverage endorsement, with loss, if any, payabie to the Morigagee, ns its interest may Appear, such insurance to be in mpn amount sl

may be in a leaser amount. The original insurance policy and ell replacements therefor,
the Debt is paid in full. The original insurance policy and pll replacement therefor must provi

The Mortgagor hershy aasigne and pledges to the Morigagee, as further secunity for the payment
insurances now or hersafter in offect which insures said improvements, or any part thereof, together with
Mortgagor in and to each snd every wuch policy, including but not limited ta nll of tha Mortgngor's right, title and interest in and 1o any premiums
paid oo such hmzard insurmnce, including all righta to Teturn premiums. If the Mortgagor
then. nt the slection of the Mortgagee and without notice to ARy Derson, the Morignios
morigage subject to foreclosure, and this morigage may ba forsclosed as hereinaher provided; and, rogardless of whether the Morigagee decinrm
the entire Debt due and payable and this mortgage subject to foreclosure, the Morigageo may, but shall not be obligated Lo, insare the Real Estute
for ita full inaurable value (or for much lesasr amount ma the Mortgagee may wish) againsi
from such insurance (lsss cost of collacting same), if collected, to be credited against the Debt, or,
may be ussd in repairing or reconstructing the improvements located on the Real Estate. All amounta spent
for the paymant of Liens shall become a debt due by the Mortgagor to the Morigagse and at once payabie, without dem
the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortg

1. all renta, profits, issues, and revenues of the Heal Estate from time to time accruing,
created, reserving to the Mortgagor, so long aa the Morigagar is not in default hereunder, the right

may apply ali such sums 80 received, or any part thereof, after the payment of all the Mortgagee's capenses in conn

a wniver of tha Morigagee's right to exercise wuch option, aither ae to any past oF preson
contained in this mortgage may be waived, sltered or changed except by a wrtien instrument signed by the Mortgagor and sign

After default on the part of the Mortgagor, the Morigagoee, upon bill filed or other proper legal p
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues
and profits of the Real Estate, with power to leass and control the flea) Estate, and with su

UPON CONDITION, HOWEVER, thet if the Mortgagor pays the Debt and each and every inetallment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promissory note or notes hereinabove apacifically
nr refinancing thereof, and (b) any and all other debta, cbligetions or linbilities owed by M
befors the payment in full of the indebtednoss evidenced by the promisscry note or notes hersinabove s
loan or any future advance, and any and all extensions or renawals of same, or any part thereof, whether evidenced by note, open a¢count, endorsement.
wuaranty, pladge or otharwise) and reimburses the Mortgagse for any amounts the Morigagee has pai
and interest theveon, and fuifille all of ita obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or
representation mads in this morignge ia breachad or proves false in any material respect; (2) dafault is made in the due
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Morigagee of any aum
the authority of any provision of this morigage, (4} the Debt, or any part thereof, romains wnpaid at maturity; (5 the intarest
in tha Real Estats bacomes endangered by reason of the enforcement of any prior lien or encumbrance therson: (6) any statement of lien ia filed

of the stipuiations contained in this mortgage is declared invelid or inoperative by mny couri of com

purt of such Mortgagor's asseta, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey,
such Mortgagor's inability generally, to pay such Morigagotr's dabts ne they come due, (d) make a general assignment for the
(e} file a petition or an answer seeking reoTganization or an arrangement wi creditors or taking advantage of
an anawer admitting the material allegetions of, or consent to, or default in answering, » petition filed againsi such Mortgagor in any bankrupicy.
reorganization or insolvency proceedings; or {10} an order for relief or other judgment or decree shall be entered by any cou
approving a petition eeeking liquidation or reorganization of the Mortgagor, or any o

of any one or more of said evenis, at the option of the Mortgagee, the unpaid balance of the Debt

to the party or parties & ring of record to be the owner of the Real Estate al the time of the sal
who is auch owner. The Mortgagor agress that the Mortgagee may bid at any sale had under the terma of this
Real Estate if the highest bidder therefor. At the foreclosure sale the Raal Estate may be offered for sale and sold as a whale
it in any other manner or it may be offersd for asle and sold in any other manner the Morigagee may elect.

The Mortgagor agress to pay all costs, including reasonsble attorneys’ fees, incurred by the Morigagee in collactin
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage agai
on the Rea) Eatate, unless this morigage is herein expressly made subject to any such lien or
of this mortgage, vither under the power of sale contained herein, or by virtus of the decree
of such coats incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The
be under no obligation to see to the proper application of the purchase money. In the event of » sale hereunder,
the Debt and mortgage, ot auctioneer, shall execute to the purcheser, for and in the name of the Mortgagor, s stalutory WwATTAR

Martgagor covenants with the Mortg
warrant and forever defend the title to the

y all taxes, assesaments, and other liens taking
t of the Liens, or any part thersof, the Mortgagee,

usually covered by a fire insurance policy with standard

unless the Mortgagee agrees in writing thal such insurance

shall be deliverad 1o and held by
de that they may not be cancelled without the insurer

the Mortgagee until

of the Debt, ench and every policy of hasard
all the right, title and interest of the

fails 1o koep the Real Estate insured as apecified above
may doclars the entire Debt due and payabie and this

such riaks of loas, for its own banefit, the procoeds
at tha alection of the Mortigagee, such

by tha Muortgagee for insurance or
and upon or netice to
agee unkl paid at

plodges to the Morigagee the following described property,

whether under leases or tenancies now existing or herenfier
to receive and retain such renis, profita. issues

2. all judgmenta, awards of damages and settlements hersafter mads resulting from condemnation procesdings or the taking of the Real Estute,
or any part thereof, under the power of eminent domumin, or for any damage (whether caused by such taking or otherwi .
or uny part therwof, or to any rights appurtsnant thereto, including any award for change of grade of stresin, and all paymenta for the valuntary

sale of the Real Estaie, or any part thereof, in lieu of the exercise of the power of sminent domain, The Mortgages is hareby authorized on bahall

appea] from, any such judgments or awards. The Mortgagee

ection with sny procesding

fees, on the Debt in such manner as the Mortgagee elocts,

¢h other powers As may be desmed necesaary.

or, at the Mortgagee's option, the entire amount, ar any part thereof. so received may be relessed or may be uped to rebuild, repair or reslore any

The Mortgagor agrees to take good cars of the Real Estats and all improvements located thereon and not to commit or permit any wastr therean.
and at all tines to maintain sach improvemenis in as good condition as they now are, reasonable wenr and tear sxcepled.

Notwithstanding sny other provision of this morigage or the note or notes svidencing the Debt, the Dabt shall become immediately due and
payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest thetsin.

ption to declare the Debt due and payable ahall be deemned
t default, and it is agreed that no terms or conditions
od on behalf of

roceeding being commenced for the foreclosure

referred to, aa well as any and all extensions or renewals
ortgagor to Mortgagee now exisling or hereafler ansihg
ifically referred to, such a» any future

d in payment of Liens or insurance premiums.
performance of any covenant

paid by the Mortgagee under
of the Mortgages

to the lians of mechanics and materialmen (without regard

to the existence or nonexistence of the debt or the lien on which such statement is based): (7) any law is passed imposing or authorizing the imposition

of any specific tax upon this morigage or the Debi or permitting or authorizing the deduction of any such tax from the principal or interesi of

| be chargeable against the awner of this mortgage, 14) any

petent jurisdiction; (8) Morngegor, or any i

ator thereof or of the Real Estate or of all or & subsiantial

ic) fail, or admit in writing
benefit of creditars,
any insolvency law, or () file

rt of competeni jurisdiction.
f them if more than one, or appeinling s receiver, trustes

of the asseta of any Mortgagor; then, upen the happening

shall at once become due and payable and

by law in case of past-due mortgages and the Mongages

balance of the Debt whether the sam

ahall be authorized to take posassssion of the Real Estate and, after giving at lenst iwenty-one days notice of the time, pince and terma of sale
by publication once a wesk for three consscutive weeks in some newspaper published in the county in which the Real Eatate is located. to sell
tha Real Estate in front of the courthouse door of said county et public cutcry, to the highest bidder for cash, and to apply the procesda of sad
sals as follows: first. to the axpense of edvertising, seliing and conveying the Real Estate and foreclosing this
attorneys’ fee: second, 1o the payment of any amounts that bave been spent, or that it may then be necessary o spend
Liens or pther encumbrances, with interest thereon; third, to the payment in full of the

mortgage, including s reasonahle
, in paYIng insurance premiums,
¢ shall or shall not

the day of sale; and, fourth, the balance, if any, to be paid

der.sen] on the date firat written pbove,

e, aftor deducting the coet of asceriaining
mortgage and may purchass the
without first offenng

g ©r secuning or attsmpUng
nat any lien or encumbrance
encumbrance: and/or all costs incurred in the forscloaure
of any court of competent juriadiction. The full amount
purchaser at any such sale shall
the Mortgagee. or the owner of

ty deed to the

Plural or singular words used herein to designaie the andersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreementa herein made by the undersigned
shall bind the heirs, persenal repressptatives, successora and asaigne of the undersigned; and every option,
or secured to the Mortgages, shall inure to the benefit of the Mortgagee's succeasors and assigns.

right and privilege herein reserved

(AEAL
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EXHIBIT "a"

AN UNDIVIDED ONE-HALF INTEREST IN AND TO THE FOLLOWING DESCRIBED
PROPERTY : |

A parcel of land containing 46.569 acres, more or less, being
located in the North half of Section 9, Township 22 South, Range
2 West, Shelby County, Alabama, being more partlcularly described

-as fellews.- -
Commence at a 1" pipe found at the Seutheast corner of the

Northwest Quarter of Section 9, Township 22 South, Range 2 West,
Shelby County, Alabama, being the point of beginning; thence run
North 02 deg. 11 min. 32 sec. West a distance of 1315.83 feet to
a found 1/2" bolt; thence run North 89 deg. 42 min. 33 sec. East
a distance of 414.29 feet to a 1/2" CAE rebar along the westerly
rlght-ef-way (R.O.W.) of U.S. Highway 31; thence run North 03-deg.
34 min. 52 sec. East a distance of 279. 74 feet to a found 1Y pipe
‘along the westerly R.O.W. of U.S. Highway 31; thence run South 89
" deg. 02 min. 07 sec. West a distance of 411.58 feet to a found 1"
pipe; thence run North 01 deg. 01 min. 38 sec. West a distance of
846.39 feet along a painted tree line; thence run North 87 deg. 38
min. 27 sec. West a distance of 534.87 feet to a found 1/2" rebar;
thence run North 02 deg. 44 min. 11 sec. West a distance of 237.16
feet to a found 1/2%" rebar, being South 89 deg. 48 min. 14 sec.
West 3154.34 feet from a 2" pi found at the Northeast corner of
Section 9; thence run North‘89 deg. 10 min. 55 sec. West a distance
of 423.70 feet to a found iron capped "Dansby, PLS No. 9128", being
along the: Easterly R.O.W, of L & N Railroad; thence run South 09
deg. 20 min. 09 sec. East a distance of 2736.69 feet to a set CAE
rebar along the Easterly R.O0.W. of L & N Railroad; thence run South

90 deg. 00 min. East 570.81 feet to the point of beglnnlng.

ALSO “the follewlng described property:
Al parcel of land in Section 9, Township 22 South Range 2 West,
Shelby County, Alabama, being more pertlcularly described as

follews-

‘Commence and begin et the Southwest corner of the Nertheast Quarter
of Section 9, Township 22 South, Range 2 West, being an ‘iron pin

- found; thence run North 02 deg. 11 min. 32 sec. West along the
accepted gquarter line 1315.83 feet to the:North line of the South

half of said Northeast Quarter at an iron pin found; thence North
89 deg. 42 nin. 33 sec. East along the said north 11ne 414.29 feet

to an iron pin set.en.the*westerly'rlght.ef'way-of'U S. nghway:Ne.
31; thence South 04 deg. 22 min. 32 sec. West 1762.47 feet along
said Westerly right of way; thence North 88 deg. 55 min. 12 sec.
West 208.43 feet; thence South 01 deg. 04 min. 48 sec. West 220.88
feet; thence south 89 deg. 23 min. 21 sec. West 504.94 feet to an
iron pin previously set along the Easterly right of way of an L &
N Railrocad; thence North 10 deg. 02 min. 15 sec. West, 672.98 feet
along said Easterly right of way to an iron pin found; thence South
90 deg. 00 min. East 605.28 feet to the point of beginning; being
situated in Shelby County, Alabama.
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ACKNOWLEDGMENT
State of Alabama

Shélby County

I, the undersigned authority, a Notary Public, in and for said state, hereby certify that A.
E,_Maﬂm whose nhame as Lc_e_(:h_a_man and James L. Carden whose name as
Smwﬂf A ll,, ] Jevelopmel rl III‘ YW { l ,a
corporation, 1S SIgned to the foregoing instrument, and who is known to me,
acknowledged before me on this day that, being informed of the contents of said

instrument, they as such officers, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and ofﬁmal seal this 4th day of November, 1997.

State of Alabama

Shelby County

I, the undersigned authority, a Notary Public, in and for said stat, hereby certify that

Qe_QngﬂL_BQy whose name as Mayor and Lemoyne Glasgow whose name as City
Clerk of the , a corporation, is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, they as such officers, and with full authorty,
executed the same voluntarily for and as the act of said corporation.

T

icial seal this 4th day of November, 1997.

| p A
E f’. ‘M’ J/ ,-

[inda McDonald, Notary Publi¢ |

Given under my hand and o

MY COMMISSION EXPIRES AUGUST 29,2000

Inst ¥ 1 99736588



