Thjs instrurhent Praparad by:

ALABAMA REAL ESTATE MORTGAGE
Sulf Pacific Nortoags a Division of (Home Equity Line of Credit)
First Tonnessse Bank Mationmal Resociaticn (20 YR TERM - INCLUDING REPAYMENT PERIOD)
(This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made thig day ot . 19
by and between 1 Octobor N

DAVID 1 STRALRY aad KATHLERN H STEALEY, HUSBAND AND VIFE
whather cne ar more, hereirt called Mortgagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a nalional banking associabon
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH, that Morigagor, In consideration of the sum of Tan Dollars to him in hangd pad and other valuable considaralion, racept
ol which is heraby acknowledged, does hersby grant. bargain. sell and convey unto Morigagee, its succassors and assigns. forgver the

following described real estate ("Proparty™) situated in ELNONT LiNE
Counly of , and State of Alabama, &??3-:'

SHELBY

SER ATTACHED RXIHIDIT °)"

inst ¥ 1997-36278

. The Proporty harain conveyed is encumberad by the following mortgages of recard

' KORTCACK ANERICA TILED IN VOLUME 1996 AT PACE 1%617.

and it is a conditon of this instrument that in the event of any default in any of the terms and condibens of sad prior morgage, or in the
gvent of any default in any of the terms and conditions of any other mortgage or other lien which may be or may become pnot and para
mnum to the lien of this instrumant, then in every such event the Mortgagee may, at its option. unless prohibited by law. declare the indebt
ddness secured by this instrument due for all purposes, and foreclosure may be had hereunder as in the case of any other aelault hareun
der The Mortgageo may, at its option. advance and pay any such sum of sums as shall be necessary in order that the tesrms and mrrmu:-n
N any mortgage or other lien which is then prior and paramount to the hen of this instrument, may be comphed with, and such ameant:
.;mn:‘l shall be repard on demand with interest from tho date of such payment at the highesl rate legaily chargeable on the date ol such e n_,,
trpwr‘ll. and shall be secured by the lien of this morlgage: and tha advancement’of such sum Or sums shall in No way limik of o the atoee
saidd oplion lo accelerate said indebtedness.

- TO HAVE AND TO HOLD the aforedescribed redl estate together with all the hereditaments and appuntenancas thereuntao belonging vr
N any wise appertamng unto the said Mortgagee. his successors and assigns, in fee simple forever, and the said Morfgagor toes horeby
covenant with ihe said Morgagee, its successors and assigns, that the Mortgagor s lawfully seized in tee of the atoredancnbred roas enbite
hal he has a good right to sell and convey the same, that the sama s unencumbered except as otherwise set [orh above. and thot the Sthe
and gquiet possession thereto he will and his heirs and parsonal representatives shall warrant and forever defend agamst tho lawtal clinrn ol
Al persons whomsoever.

COTHIS CONVEYANCE IS MADE to secure to Mortgagee: {1) payment of all loans, advances. extensions af droedit,
and olher obligations and indebtednessoes {collectively herein the "Line of Credit™), in the maximum principal amaunt ¢ f

Twelve Thousand Three Auadred & 0 ceats Ll
RS 12,300.00 | ("Credit Limit"), made and t¢ be made by the Mongagee 1o the Mortgagor unidier e
pursaant 1o that certain Home £quity Line of Credit Agreement and Disclosures under the Federal Truth-In-Lending  Act (the "Agrecmeant)
i z L “Eflective Date ) executed b

Faaving an qffm:twc—:- date of the 11 day of October 9 4 (E i | EAKEL ¥

aoe or more of the Mongagors and delivered to the Mongagee {and any and all renewals. modiicalons and extensions thereo! inwrea e oo
arty, said Agreement (which prescribes the terms and condiions under which such loans and advances ang extensions of creddt are ta be
rf!mdc- and are: to be repaid} being incormorated herem by reference as fully and padicularly as if sel out berein verbatim, (Z) payitcnt of all
athor inomies advanced by the Mortgagee for the pratection of the secunty. such A8 1or 1axes, nsurance, repams, anomey's loas, o1e . ane i
the: perlormance of all covenants, conditions, stipulatons and agreemems harein contained  Thir Credit Limit mentioned abovr: nchieles pree
normpated charges vahdly included in said Credit Limit. bul does not include olher interast, loan charges. commilment tees. tirokerge camie,
Emn . or other charges (herein colleclively calied "Charges”) validly made pursuant hefeto or pursuanl to the Agreement ancluding bat not .n-
led 1o, payment of taxes or insurance premiurns and other charges made 10 profect the securily, oracurred in the collechan of the nceiten
oo aned ablgations secured hereby, or the enlorcement of thus Mortgage. all of said Charges boeing expressly secured horeby . axcept as
ol rwise profubited by applicable law. Certain mimnmum payments dug under the Agreemenl are payabie monthiy: and the eshre Oafane
awed undor Ihe Agreement i1s due and payable, f not soones paid, on that date which s twenly (20) years following the Biee tree Dle

The mite of inlerest on the unpaid balance of the Crodit Limits. as of the Eftective Date.

-#., ANNUAL PERCFNTAGE RATE of 11 54 "o Thercaler. interest will De vanemsmw yt‘r“”m b A rale ogua by the sgm ol
]F’rum s “» por annum. “Prime” is the rate published as the Prime Rate under "Money Rates™in The Wall Street Jrsenal on
fthe 20th day of gach month {or if not published that date, on the next publication date thereafier). if a range of Pnme Rates 5 publishod the rnr;hpa'
ﬁ nme Rate will apply. The ANNUAL PERCENTAGE RATE, however, shall not exceed the lesser of 18.95% of the maximum iawlul contract rate. v E‘_

¢
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As turther security for payment of the indebtedness and performance of the obligations, covenants and agreements secured haereby.
Mortgagor hereby transfers, sets over and assigns to Mortgagee:

| (a) All rants, royalties, issues and profits of the Property from time to time accruing. whether under leases of tenancies now exisling or
herealter created subject to the right of Morigagee to collect the same as hereinafter provided, reserving to Mortgagor, however, $o fong as
Mortgagor is not in default hergunder, the right to receive and ratain such rents, royaities, issues and profits.

(b) All judgments, awards of damages and settlements hereafter made as a result or in lieu of any taking of the Property or any par
thereo! under the power of eminent damain, or for any damage (whether caused by such taking or otherwise) to the Propeny or the
improvements thereon or any parl thereo!, or to any rights appurtenant thereto, including any award for change aof grade of streets
Mortgagee is hereby authorized, but not required, on behalf and in the name ¢f Mortgagor, to execute and deliver valid acquittances {or,
and to appeal from, any such judgments or awards. Mortgagee may apply all such sums or any part thereof so received, after the paymen!
of all its expenses. including costs and attorney's fees, on the indebtedness secured hereby in such manner as il elects or, at its option. the
entire amount or any part thereol 50 received may be released to the Mortgagor or other party lawtully entitied thereto

Mortgagor covanants and agrees as follows:
1. To pay all sums sacured hereby promptly when due.

. 2 To pay, when due. all taxes. assessments, levies, dues and charges of every typg or nature levied or assessed against the Property
and any claim, lien or encumbrance against the Property which may be or bacome prior to this mortgage.

3. To keep the improvements on the Property insured against loss or damage by fire, the perils against which insurance 1s afinrded by
extended coverage endorsement, and such other risks and perits as Mortgagee in its discretion may require. The policy or pohoies of such
nsurance shall be in the form in general use from time to time in the tocality in which the Property is situated, shall be in arr amaunt no less
{han the sum of the unpaid balance of all mortgages having priority over this mortgage and the amount of the Credit Limil, shall be issued
by a company or companies selectsd by Morigagor and acceptable to Mortgagee, and shail contan a Standard Mortgage Clause in {avor of
Mortgagee. Whenever required by Morigagee. such policies. and abstracts and other title evidence, shall be delivered immediately to and
neld by Mortgagee. Any and all amounts received by Mortgagee under any of such policies may be appled by Mortgagee on the indebted-
:pess secured hereby in such manner as Mortgagee may, in its sole discretion. elect or. at the option of Mortgagee, the entire amount 50
feceived or any part thereof may be released to the Mortgagor to be used to restore the improverments to their former condiion Upon fore-

losure of this mortgage or other acquisition of the Property or any pan thereo! by Mortgagee. such policies. absiracts and title evidence
Fhalt hecome the absolute propeny of Mortgagee. i

| 4, Morigagor (a) will not remove or demolish nor alter the design or structural character of any building now or hereafter erected upon
the Property unless Mortgagee shall first consent thereto in writing; (b) will maintain the Property and the improvements thereon in good
condition and repair; (c) will not commit or suffer waste therecf; (d) will comply with all laws, ordinances, regulations, covenants. conditions
and restrnctions affecting the Property, and will not suffer or permit any violation thereof.

5. it Mortgagor faiis to pay any claim, lien or encumbrance of any character which is or should bacome prior 1o this mortgage, or. when
due. any tax or assessment or insurance premium, or fails to maintain the required insurance against ioss of or damage to the Property. or
fails to keep the Propeny in repair, or commits or permits waste. then Mortgagee. at ils option, may pay said claim, lien, encumbrance. tax.
assessment or premium, with right of subrogation thereundar, may procure such insurance and such abstracts or other ewidences of tille as
it deems nacessary, may make such repairs and take such steps as it deams advisable to prevent or cure such waste, and for any of sad
purposes Mortgagee may advance such sums of money as it deems necessary. Mortgagee shall be the sole judge of the legality. validity
and prionty of any such claim, lien, encumbrance, tax. assessment and premium, and of the amount nacessary to be pad in satistaction
thereof. Any default of any nature in or under any such prior lien shall also be and constitute a defaull i and under this montgage. al the
ephon of Mortgagee.

. 6. Mongagor will pay to Montgagee, immediately and without demand, all surms of money advanced by Mortgagee pursuani to this mor-
age, in order 10 protect the security, together with interest cn each such advancement at the maximum fixed rate of interest which the
E/Iurtgagee may lawifully charge at the time of such advancement, and all such surms and interest thereon shall be secured hereby

7. Except to the extent prohibited by applicable law, if detault be made in the payment of any instaliment of pnncipal or interest of said

ine of Credit or any part therec! when due, or in the payment, when due, of any Charges or any other sum secured hereby, or in the per

ormance of any of the Mortgagor's obligations, covenants or agreemaents herein, or in the Agreement (or any renewals. extensions. or
Tncrdification tharaol}, then and in any such event:

! {a) All the indebtednasses and obligations secured hereby shall become and be immedialely due and payatie al the option of

”ﬂﬂrtgagee, without notice or demand, which are hereby expressly waived, and '

|

 {b) Mortgagee is heraby eampowsrad and authorized to advertise the sale of said Property once a week lor three consecutive weeks.
grang notice of the time, place and ferms of sale, in some newspaper published in the County or Counties in which the Property 15 situated,
and 1o sell the same at the front or main court house door of the County whare said Property or a substantial and materal pan thereot 1s
located at public outcry to the highest and best bidder for cash, free from ali homestead, dower, equity of redemption. and all other exernp-
tions and redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Morigagee or its attorney or agent con-
ducting the sale is hereby authorized to execute and deliver a deed of conveyancea in fee of said Property to the purchaser or purchasers
ihareof. and to place the purchaser or purchasers in quiet and peaceful possession of said Property The Mortgagee may become the pur.
chasar al any such sale under this conveyance. Mortgagor further agrees, that, in case of any sale under this mortgage. he will at onge sur
tender possession of said Property, and will from that moment become and be a tenant at wili of purchaser, and removable by process. as
upon a forcible and unlawful detainer, hereby agreeing to pay the said purchaser the reasonable rental value of said Property atter said
kale In case of the sale of said Property under this mortgage, the proceeds shall be applied by Mortgagee as follows: First, o the paymen!
pl any and all sums Morigagee may have expended or become hable for ont account of the costs of litigation, atlorney’s fees, taxes Assess-
nants, insurance premiums, or any advances made or expenses incurred on account of the Property. with interest thereon: Second. to the
payment ol the principal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon lagethar with
teasonable attorney's fees. and then to any other indebtedness, liabilities, or obligations of the Mortgagor secured hereby. and Third
lrlahc:uld there be any surplus, the Mortgagee will pay the same to the Mortgagor or to such person as may be legally enhtied thereto. upon
delivery and surrender 1o the purchaser of possession of the Property sold, less the expense, i any, of obtaining possession Should thero
be any deticiency, Mortgagor shall remain obligated to pay the same and shall be subject 10 immediate suit theracn.

© {c) lrrespactive of whether Morigagee accelerates the matunty of all indebtedness secured hereby, Montgagee. without nolice. except
such notice as is required by law and cannot be waived, may enter upon and take possession of the Property or any pan thareo!, and per-
Erm any acts {including the right 1o rent any part or all of the Property}, which Morlgagee deems necessary or proper 1o conserve the
roperly, and may coliect and receive all rents, issues and profits thereo!. including those past dug as well as those accruing thereatior
Mortgagee shall be entitled also o have a recewver appointed o enter and take possession of the Property. cojlect the ranls and prolils
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also take possession of. and for these purposes
nse, any and ail personal property contained in the Property and used by Morigagor in the rental or teasing thereo! or any part thereo! The
hypense {including but not imited to receiver's fees, attorney's fees, costs and agent's compensation) incurred pursuant 10 tha powers
wreinn contained shall be secured hereby. After payment of all costs and expenses incurred, Mortgagee shall pay to Morgagee ail rents
rollacted on the indebtedness secured hareby in such order as Mortgagee determines. The right 1o enter and lake possession of sai
Froperly. 10 manage and operate the same. and to collect the renis, issues and profits thereaf, whether by a recewver of otherwise, shall be
n addition lo any other right or remedy hereunder or alforded by law, and may be exercised concurrently therewith or independertly there.

i Morlgagee shall be hable to account only for such rents. 1ssues and prolits actually received by Mortgagee K { ! E i‘)
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8. Morgagee shall have. in its discretion, authority 1o employ all proper agenis and attorneys in the conducting of any sale made pur-
suant 1o the terms hereol and pay for such senvices rendered out of the proceeds of the sale of the Froperly. should any be realized. and f
no sale 1s made, then Morigagor hereby undertakes and agrees o pay the cost of such services rendered to sard Mortgagen

4 I Mortgagee shall be made a party 10 or shall intervene in any action or proceeding attecting the Property or the htie theraeto or the
mteres! of Mortgagee under this mortgage, or it Mortgagee employs an attorney to collect any or all of the indebtedness securad herelyy o1
1o foreclosure this mortgage by judicial praceedings, or under the power of sale herein contained. Morgagee shall be resmbursed by
Mortgagor. immediately and without demand, tor all reasonable costs, charges and attorney's fees incurred by itin any such case. and the
came shall be secured hereby as a further charge and hen upon the Property

10 1 the indebtedness secured hereby is now or hereafter urther secured by olher mortgages, challel morgages. deeds il el
sacurty agreements, pledges, contracts of guaranty, assignments of leases, or other security, Mortgagee may at its ophion exhaust Jiny
one or more ol said secuntios and the secunty hereunaer, either concurrenily or independently, and in such orger as it may delermirn: The
axercise of any nghts under any of said seCurity documents chall not constitute a release or a waiver of any other secunty documionts

1. No dolay by Morgagae in exorcieing any right of remedy bereunder. or othgrwisg afforded by law, shall Opoerdle: as a waivet therreat
or preciude the exercise thereo! during the cantinuance of any defauit hereundrr. No failure of Mortgagee to cxeraise any option betinh
qiven to declare the maturity of tihe debl hereby vecured no forbearance by Mortgagee after the exarcige of such option and re withrdreveinl
or apandonment of foreclosure proceedings by Mortgagon after the exercise of such aphon shall be taken or constryed as o waver of s
righls to gxercise such option 1o declare such maturity by reason of any past, present or future default on the par of Martgagos: and, in ke
manner, the procuremnent of insurance or the payment of taxes or other liens. debts or charges by Mortgagee shall not be takan or r.on
strued as a waiver of its rights to declare the maturity of the indebtedness hereby secured by reason of the fallure of Mortgagor 1o jrocure

such insurance or to pay such taxes, debts, liens or charges.

.12 Withoul affecting the liability of Mortgagor or any other person (except any person expressly released in wnting) lor payment of any
ndehtednoss secured hereby or for performance of any obhigation contained herein. and wilthout affecting the nghts of Mortgagee wih
respect 1o any securly not expressly raleased in writing. Mortgagee may. at any time and from time to time. either befare or atter matimity

¢4 said Line of Credit. and without natice or consent:

{a) Release any person liable for payment of all or part of the indgbtedness or for the performance of any otligation
'l

(h) Make any agreemen extending the time or otherwise altering 1he terms of payment of all or any parl of the indebtedness, o modify-
ing or waiving any obhigation, of subhordinating. moditying or otherwise deahng with the lien or charge hereof.

(c) Exercise: or refrain from exercising of waive any right Mortgagee may have.

(¢i) Accept additional security of any kind.

(e} Aelease or otherwise deal with any property, real or perscnal. securing the indebtedness. inctuding ail or any part of the Propetty
herein described.

13 Any agreement hereafter made by Mortgagor and Mortgagee pursuant 1o this mortgage shall be superior 10 the nghis of the holder
ol any inlervening tien or encumbrance.

14 When all the indebiedness secured hereby has been paid and all the agreements herein mentoned have been fanthtully porfaonned
anct the Line of Credil has been terminated as provided n the Agreement, then this conveyance shall cease and become nutl and vone anid
release or satisfacthon thereot shall be made at the proper cosl of Mortgagor,; provided, however that this mortgage shail resmaan n Tull
toree and etfect for the duration of any commitment to make advances. incur obligations. or otherwise give value made by the Mongages to

!the Mortgagaor.
|

15 1l reguired by Mortgagee, commencing on the first day of the first month next foliowing the date of this instrument. of Cormimeneing
on the first day of the first month next following Mortgagee's demand to do 50, Morigagor will make monthly deposits with Morigagee
' non-nterest bearing account, logelher with and in addition to nterest and principal, of a sum equal {o one twelfth (1712101 b e yedrty
L taxes and assessments which may be levied against the Property and one-twiilth (1/121h) of the yearly prermums fOr INSUFANGE  FEuENeo
under s morgage, or required under the Agreemenl. The amount of such taxes, assessments. ang premiums, when unknownr shall be
eshimated by Morigagee . Such deposits shall be used by Martgagee to pay such taxes, assessmens. and premiums. when due Any insy!
hosency of such account 10 pay such charges when due shall be paid by Morgagor to Mortgagee on demand I, by reason of any thefaul’
by Mortgagor under any provision of this mortgage, the Mortgagee declares all sums secured hereby 1o become due and payable
Mongagee may then apply any funds in said account against the entire indebtedness secured hereby The enforceabtity of the covenants,
relating to 1axes, assessments, and insurance premiums herein otherwise provided shall not pe affected oxcept nsafar as thasa aphigationt
have been met by comphance with this paragraph. Mortgagee may, from time to time, al 115 option, waive, and after any such waivér resn
“siatle, any or afl provisions hereol requinng such deposd. by notice o Martgagor in wanting while any such waver s in etect Mortgagor

shill pay taxes, assassments, and INsurance premiums as alsewhere heram provided premiums as elsewhere hereny parovichod

i6. 0, without the prnor written consent of the Mortgagee, Mortgagor or any of Mortgagor's successors in litle shoulo convey e
Prroperty, or any interast theren, 10 any other party, or should A credilor. recelver. of trustee in bankruptcy obtamn any nterost i the
Froporty, pr should any parly otlain an interest ny attachmeni or sale in accordance with the arders of any court of compotent pusdirtion

by any means olher than inhantance or devise, the entre principal halance of the ndebtadnesses and obligatns secured horetry Legelrae

Cwith interes! accrued thereon. shall, at the absolute ophon ot the Mongagee (unless prohibited by apphcable law), be and become imemned;
' ately due and payable for alf purposes.

! 17. Mortgagee has not consentad. and wiil not consent. 1o any contract or to any work of to the: furmishing of any matersls waieh gl

' he deemed to create a en or liens superior to the llen of this nstrument, either under Section 35-11-210 at seq of Ihe Code of Alannmin

o otherwse

18 1f any provision hereof shall be construed 10 he invald or unenforceable, the remainng provisions heceot shall not bre aflerctond by
such mvahdity or unenforceabibty  Each term and provision shall, however. be vald and be enforced to \he fullest extant permmttead by

apphoable law.
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19. The covenanis and agreements harein contained shall bind, and the benefits and advantages shall inure to the respactive heirs,
executors, administrators, successors and assigns of the parties herato. Wherever used, the singular number shall include the plurat, the

plura! the singular, and the use ot any gender shall be applicable to all genders, as the context may require.

20. Any Mortgager who co-signs this mortgage, but does not execute the Agreement, {a) is co-signing this mortgage only 10 grant and
convey that Mortgagor's interest in the Property 1o Mortgagese under the terms of this mortgage, {b) is not parsonally liable under the
Agresment or this mortgage, and () agrees thal Mortgagee and any other Mortgagor hereunder may agree to extend, modity, forbear of
make any other accommodations with regard to the terms of this mortgage or the Agreement, without that Morigagor's consent an without

releasing that Mortgagor or impairing the lien of this mortgage as 1o that Mortgagor's interest n the Property.

21 In the event of any conflict batween the pravisions hereol and those of the Agreement, the provisions of the Agreement shall prevail.
excep! as required by mandatory provisions of law, and except that the validity and partection ot the lian and security interests crealed here-
by, and the remedies provided herein, including, without limitation, the power of sale granted to the Mortgagee herein, shall be governed by
this mortgage. The validity and enforceabiiity of this monigage as a conveyance of the Property with power of sala shall be governed by the

laws of Alabama.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seal on the day and year first above written.

.- {SEAL}
Kathdaeo | Jﬁam SEAL)
LATHLEEY N STEALDY v
ACKNOWLEDGEMENT
THE STATE OF ALABAMA
| Jefferson COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
DAVID L STRALEY aad EATHLERE B STRALNY i

whose name They signed to the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents of the conveyance, be vy
same voluntarily on the day the same bears date.

Given under my hand and official seal this 27 day of Oetober 19 "
My Cnmmisspn Expires. (Notarial Seal)

L)

axaecuted the

J Notary Public

THE STATE OF ALABAMA |
| COUNTY

"1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

'whose name signed to the foregoing conveyance and who

'known to me, acknowledged betore me that, being informed of the contents of the conveyance, he
'same voluntarily on the day the same bears date.

~ Given under my hand and official seal this day of ,' | .19

' My Commission Expires: (Notarial Seal)

axacuted the

Notary Public

 MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS § _12,100.4
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M EXHIBIT "A"

LOT 18, ACCORDING TO THE RESURVEY OF DEARING DOWNS, 5TH SECTOR AS
RECORDED IN MAP BOOK 10, PAGE 71, IN THE OFFICE OF THE JUDGE OF PROBATE OF
'SHELBY COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO DAVID L. STEALEY AND KATHLEEN H.
STEALEY BY DEED DATED 6-10-96 AND RECORDED IN INSTRUMENT NO. 1996-19618
WITH THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA



