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ASSIGOENT OF RENTS MD LEASES

THIS ACREEMENT mede this 17th dry of October . Ih@? .
( "ASSIGER"

by and botweeh Ronnie MOrton and Jill Morton

and’ Union sState Bank FASSIQEEL").

BIYTNESSETH:
FOR Yaldz hill.vde. oaw o0 =Aditnoned pecurity for the peymernt of wy
and all ipdebtodness owd Ly ARSTONR oo ASEICNIE Lneludi that certuln

Pifty one thousand four hundre

note in the amunt of fifty eight and 35/100 | DOLIARG

i

($51,458,35 ) exoculed by the ASSIGNOR 1o the ASSIGNEE ( the "Hote™
mci us additlona) securtty for (he porformenees of all of the eI,
conditions and ovligntions on the part of the ASSTEODR conte Lnéj'd 1 that
certain Mortgngo (the "Mortgoge™ ) Of even data herouith mwerulz[; the
property described berein aod ssouring said note, ASSTGNOR ht:rﬂl,b}' transfvr-.

|
the rants, issues, profiis, revenuss, royaltles, rights and benefits from

the following describod pmpérty. lying angd being situated ig

|

Shelby County, Alabama.

" it W el = e+ -l

. - ,
The ASSIGNOR bereby ALEBIELE and setl OVEr Wlo Lhe ASGIGIE sy end all

1enses now or herwaltuy '"ukﬁrﬂi;gﬁaﬁ:r:'ﬁél??um projeises or spy part
thereot.

It 1s specifically agroed and vnderstood that termms "mats”, issuer'
"profits”, 'reveaues’, "I‘-ﬂ)ffi.lt‘it?‘ri",r' “"rights'', and bencefits" limrﬁiuutﬂw
used spocifically iuclude all such Lanclits whetlher speelfically included
in said lease sud include all after-scguired leases of asaid premi ses
herei:mboﬁe deserisd and all othere henofils aequired before ér after the
execution of this asslgment.

'IL 5 understond and aprecd that ASSHZOR may continue tO collect 6ai

rents as they becocs Juwe and that the ASSIGNEE will not dake danond therafo;

I L

oor collect the same unless mnd untii there has Deen n default In any paymvo- § i

evidenced by l1ho Note edecutad by ASIICGHOR 10 ALSIUINEE r default in any f
covenants and agreerents contained 1o the Mortgnge or covenants and a@rov. -

contained hereipn or in any of the loan documents.
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SuUCCes80re Bnd assigus, s wmorigages in possession ur ltopos ing thfr- dutles of ti.

liable for lachas or fallure Lo vollect coid rents, Llssues, pmﬂts.
o |

The ASSIGNOR bereby warrants and Yoprecents that ASSIQER la the owner
of sald lesses ond that sadd lewses wee feee fram any othoy Ple-dele. assignment
or lien wnd that the rent due thereundzr IS curvenl, and that oo rects dao 1o
the future have boen propald or anticipaieq and that ASSIGOR wil} DOl permit

the tenants under said leases 10 puy more than one month'e rent m advance

unless approved by ASSIGREE, nor permit the payment of rent ip a.n;r e uh
1
other than lawtul treney of the Unitod States of America, wor roticipato,
|
aisoount, campromise, forglve, encwber, pledge, or assign the r?:ts or Any

- part thareof or aoy losae, or sy interest therein snd will not lﬁmd. alter,

wodily, terminate or accapt a surrender oY any lease: of maid pretiises with-
out the written consent of the ASSIGHED, it suscensors wd assigns.
ASSIGNCR beroby suthnriees the ASSTONEE to plwe mtliua in w'll:iiting of
this miﬁmnt and of any default spvcified abowe at any time t,c; any
tennnt undar any or 4l 1_ Haid leafaﬂ, antl does hereby direct any Il!nd all
tenants wundar the aforesais lepos, upon ootice of defanlt, tw w such

rents as are then or shall t;wimfmr becam due, to ASSIOGNEE, 1ii'a SUCCOGUOTE

. or assigne. ASSIGNOR hereby mithorizes aud empowers ASSICNEE 'wi'!mllacl.
. and give valid recsipt for all vents oo they shall beooms dua.

ASSIGNOR heoreby suthorizes and snpowers ASSIGNEL upcon any dqlé:fatut by
ASSIGNOR to colloct thw rents, lssaws, profits, I‘EWHILh;‘-ﬁ, myaltiﬂa,riﬁ:ta
aad benufits after the same shall becume due, upon decand {or pﬁmnmt thero-
for by the ASSIGNEE, 118 successors and E.‘iﬁ.ignﬂ

Violatiob of any of the covenants, represeatations and prov:‘.uima

cantained herein by the ASSIGNIH shell be deem>d a default mdﬂr-tha tems
of said Note and Mortguge.

The tere of this nssignieent sha?) feyninate snd this mimﬁmt shall be 3
and becoms null and void upon payment o full to the ASSIGNEE of all indebrecu. [
owed by ASSIGOR te ASSIGNEE puarmuant to said Note. |

hbt.hing herein containgd shall be constraed as waking the AfSSIGE“.E‘., it

lesshr unless, after defeult i the ¥origage or Note exscutod Ly ASSIGNOR to
|
ASSIGNEE, far which thix i socurity, the ASSIGNEE, at its option, ahould elew.

Lo agsume the duties snd privileges of the lessor, nor shall thel-‘ASSIG‘E':E‘. be

fevenues, royslties, rights and benefits and its is understood and &g read

that tbe ASSIQIE 15 to account only fov such ectunlly mllmtad'lby it.
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The acceplance ©f this agromen. by ASSIGEE shall not be cmsl.nmd
a5 & winiver by it of any of its right . wder the torms of the Hntfs wnd the
Mortguge, or of its right t0 enforce ayment of the indebiednecs of afore-

ment idned in &tyicot acoowdance withy e 1oms ard pravisisas of fm Note and

the Mortgage.

All oovenants aod pgresmants b i conteined oo the part of elthor

varty shall mpply to and bind theis napetive beims, ewscutors, odolnistrst:

personal representylives, suoceseors and ssslygns.
IN WITNESS WHERFDF, the aid ASSIGNDR has hereunto set his Hand sad

seal, this 17th_ day of Qctober
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Y e 2 |
STATE OF Alabama ) s 193-;-.-?;?1{“
shelby ST 4as08 B oF PROOA
OOUNTY OF ) . wmﬂﬂ

|
I, the undersigned, a rbLir,' thﬁ ~State at joarge, In seid State, hoisdy
'l
: cartify- -that " Ronnie Morton aﬂd‘*ﬁll Hurtun |

e ] LT " R R R Al L PR TR T T '*“'“H PP T W = Yl =crwdm -

whose name(s) are sigied to the forcgolng sbaveysnce wid who are  nown tohl

|
ncm-'lled&ﬁd Lelore: o on Uds day that heing wtomed of Lﬂe oootents of

this nnnueyunm. they
the sume boars date.

smwotutadl the same voluntarily on the day

Given under my hand and official seal this tho V7th ggy ofOctober

19 97 |

C
STATE OF ) |
MY COMMISSION EXPIRES
OXUNTY QF ) FEBRUARY 7, 2001

I tha unders.igned, w Notaoy Bablic, State ot large, in -:-&H.d otuty, hyr-d

uertity that WHOGE DAE AS | of

P

i
. . B , Is Eisné*:l to the
loregoing conveyance, and win 1o Koown to ne, scknowledged before o, on

this day that belng inform~d of the omtents of such mﬂi’ﬂ}'ﬂﬂﬁﬂ], W

J
such officer and witb full sultnority, =xecuted the same volunturily for and

the act of said

iyt

Given under my hand and officinl sea) this the _day of

T e e "ﬁ_-_..m._.L.Hm__.____ﬂ_.
19 " NOTARY MBLIC
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