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1201 Main Street 9th Floor - P. 0. Bax 630005 '

Dallas, TX 75263-0005
Attn: Queata Higdon
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MORTGAGE Loan No.: 25564782

THIS MORTGAGRE -("Sccurily Instrument”) is given on October 30 , 19 97 .

The morlgagor is JOHN C. SANFORD, a married persor, and his wife, Chang Sun Sanford
{"Borrower”).

This Security Instrumeant is given to NatlonsBanc Mortgage Corporation

whose addressis P,O, Box 630005, Dallas, Dallas County, TX 75263-0005
j ("Lender”).
Borrower owes Lender the principal sum ol  one m{:'lred ninety thousand and NO/100ths

Dollars (US. $ 190,000.00 ). This debt is evidenced by Borrower’s note daled the same daie as
this Security Instrument (*Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

November 1, 2027 . This Security Instrument securcs to Lender: (a) the repayment of the debt evideaced by
the Note, with inlerest, and all renewals, extensions and modificalions of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 Lo protect the securily of this Securily Instrument; and (c) the performance of Botrower's
covenants and agreements under this Securily Instrument and the Nole. For this purpose, Borrower docs hereby morigage,

granl and convey Lo Lender and Lender’s successors and assigns, with power of sale, the [ollowing deacribed propertly located in
SHELBY County, Alabama:

LOT 189, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN ECDLEMAN COMMINITY, 6TH

SECTOR, 1ST PHASE, AS RECCRDED IN MAP BOOK 14, PAGE 83 AND 83 A, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Thig is & purchase money mortgage. The entire proceeds of the loan are being applied
to the purchase price of the herein described real property being conveyed simultanecusly

herewich.
|
E i
which has {he address of 4132 ASHINGTON DRIVE, BIRMINGHAM
| [Sireei) jCny)
Alabama 35242 (*Property Address”);

{2ip Code]

TO HAVE AND TO HOLD (his property unlo Lender and Lender's successors and assigos, forever, togelher with all (lie
miprovements now or herealler erected on the property, and all easements, appurlenances, and [ixiures now or berealicr a past

of Lthe property. All replacements and additions shall also be covered by this Sccurily Instrument. All of Lhe foregoing is relerred
{0 i Lhis Security luslrument as the "Property.”
" BORROWER COVENANTS Lhat Borrower is lawlully seised of (he eslate hereby conveyed and has the riglt Lo grant and
convey the Properly and (hat (he Properly is unencumbered, excepl for encumbrances of record. Borrower warcanis and will
defend generally the title to the Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenanls with imiled
variations by jurisdiclion lo constitute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ent of Principal and Interest; Prepaymen tnndhteﬂharw. Bnrrmrshall om when due the princ
of and mlc.res{m on the debt cﬁ’ﬁlenmd by the Note and any p1c %:mnt and late charges due pul;a P'ilzepﬁ pal

2. Fundsfanuunndlnlnrum Su m:ttn o{:hcnb lawnrtuawnttenvmw: Ihl.ﬂ rm
Lender on the day monthly tm:nts are duc un unti! the Note is pai m full, a 5um ga) ?;-ar
and assmmd ents whltﬁh ?ay a riori luvur hSccun trument as & hv.-.n on the Pm
or ground rents on the Property, if any; (€ azard or msuranm emiums; insurance prmum:,
if a%ry' (e} y:arly mo ¢ insurance py;umlm Y if any; and (I) any sums paya pr Borrmr to Lcndcrt_ in amrdanm with the
provisions of paTagraph &, in lieu of the payment of mnr:gag:. tasurance r:mmmu ese items are call E.wmw Itcm Lender
may, at any time, collect and hold Punds in ar amount n the mmmum amount a lender for a fl:dl':.l‘

loan may require for Borrower’s eacrow account under the federal Real Estate Scttiement Procedures Act of n: mnnﬂod
time to time, 12 U.S.C. Scction 2601 et seq. (" RESPA'} unless another law that applics to the Funds scis a lr.&acr muunt lf m,
Lender may, at any time, collect and hold Funds 1n an amount 10l [0 exceed the lesser amount. Lender may estimate the amount
of Funds due on th: bagis of current data and reasonable estimates of expenditures of future Escrow llems or otherwise in
aﬂcordancu mth gg cable law,

shall be held in an institution whosc deposits are insured by a federal agen trumcnlﬂlllls or cotity (including
Lender, 1f Lcnd:-.r is such an institution) or in an cdcra Home Loan Bank. Lender s to pay the Escrow
ftems. Lender may not charge Borrower for holding and ap %thn Funds, annuall )mn%s & eSCrOw ncmunt or verifying
the Escrow Items, unlcss Lender pays Borrower interest on applicablc law pernuls Leader to make such a char -:
However, Lender may retguuc Bormwcr to pay a one-time for an m peadent rca] estatc tax roporting service usad
Lender 10 connection wi gphmhln law otherwise, Unle.ss an agm:mcnt m mndo or Eg(l::abl: law
requircs interest to be paid, Lender ahall not J Borrower any est of ea.mm%
Lender may agree in wnuﬁnhmm , that mte-reat %.l on the Funda. Lcndcr shall Borrow mthnut dmi: nn
annualacouun ufthc ds, showing credits and debils thcﬁmdsmdmewc nrwh:chenchdcb:ttuthcl'-'un was
made. The Fun q cdged as additiopal security for all sums secured by this tf Instrument.

If the F'unds held der exceed the amounts permitted to be held by applicable law, Lcndur shall account to Borrowcr
for the excess Funds in acmrdancn mth the requirements of applicable law. If the amount of the Funds held by Lender at any lime
is not sufficicnt to pay the Escrow Items when due, Lender may 50 notify Borrower in writing, and, in such cass Borrower
pay to Lender the amount necessary (o makv: up the deficiency. Borrower sball make up the deficiency in no more than twelve
monthly Ba yments, at Lender’s snle discretion,

on payment in full of all sums se.cur ll:us Security Instrument, Lender shall Pmmptl{ refund to Borrower any Funds
held by Lender f, under IPung aph 21, Lender s cquire or sell the Pro Lender, prior to the acqumtmn or sale of the
grnpcrty,l all apply any held by Lender at thr: u:nn of acquisition or sale as a credit against the sums sccured by this
ecun nstrumcnl
gllcaﬂun of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragra hs
1 and 2 ahall lied: ﬁmt, to any pr gaymcnt char% under the Note; sccond, to amounts payah ¢ under paragrap
third, to interest u: fourth, to pnm:lp i , last, to anylate charges duc under the Note,
4, Charges; le Borrower shall all taxgs, asscssments, ges, fines and lmpﬂﬁlllﬂnﬁ nttn'bulnbl: to the Prng:
which may attain priority over this Security Ina ent,’ and leasehold payments or ground rents, if any, Borrower ga
obligations in the mannér provided in aﬁumph 21 or if not %gd in that manner, Borrower shal hall pay them on time directly ln lhc
Ecrsnn owed payment. Borrower shall promptly {0 Lender all notices of amounts to bc pnd under this paragraph.
orrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts cviden th: payments.

Borrower shall mm discharge any licn which has priority over this Security Instrument rrnw:r Eh
in writing to the paymeont o hqatmn murcd by the lien in & manner acceptable to Lender; (b), mntc.sta in faith the hr:.n
by, or :fcnds agamat mfurcumcn ml., legal ti:wn:nccmimgs which in the Lender's opinion operaic lu prevent the
enforcement of the lien; or £z ) secures from th: holder of the lien an agreement satisfactory to Lender su rdinating the lien Lo
this Security Instrument. If nder determincs that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrower a notice identi the lien. Burmwcr shall satisfy the lien or take onc or more
of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Ins Borrower shall keep the improvements now existing or hercafter erected on the

Pru msurcd t loss by fire, hmrd.s included within the term "extended cover * and any other hazards, including floods

for w I.a:ndcr requires insurance. This insurance shall be maintained in the amnunu and for the periods that

Lr.-.nder requircs. ance Cartier pr the insurance shall be chosen by Borrower subject to Lender’s approval which

shall not be unreawnab mthhald If Borrower iails to maintain coverage described above, Lender may, at Lender’s option, obtain
mvnragc to protect Len c.r’a rights in the Prope m accurdan::c with nragraph 7.

All insurance go licies and renewals shall table to Lender and shall include a standard mortgage clause. Lender

. shall have the right to hold the policies and rcn:wal.s [l" nder requires, | Burrnwcr shall promptly give to Lender all receipts of

Ec premiums and rencwal nnhc:s In the event nf loss, Borrower shall give prompt notice to the insurance carricr and Lender.

nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in wriling, insurance grocecd.s shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair 15 :mnummall feasible and Lender’s security 1s not lessened. 1f the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be ap licd to the sums
secured by this Security Instrum::nt whether or not then due, mt.h any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thcn Lender may
collect the insurance proceeds. Lender may usc the proceeds to re nr restore the Property or to pay sums sccured by Lhis
Security Instrument, whether or not th:n due. The day pcnod gin when thc.. notice is given.

Unless Lender and Borrower otherwise agree in wnung, any, arp cahnn of proceeds to principal shall not extcod or
postpone the due date of the munthlgdpaymcnts referred to in par L change the amount of the payments. 1f under

paragraph 21 thr: Property is acquir Lender, Borrower’s righ u an}' msurancc pohu:s and proceeds resulting from damage
m th: roperty prior to the aogummun shall pass to Lender to the extent of the sums secured by this Secunty Instrument
1mmcd1at: y prior to the acquisition.
(gccu , Preservation, Maintenance and Protection of the Property; Borrower's Loan A pllcatjun. Leascholds.
Enrmw:r 'shall occupy, nstabhsh, and use the Prope rf¥’as Barrower's principal residence within sixty da r the execution of this
Security Instrument and shall continue to occupy th rupc rty as Borrower's principal residence for at Jeast nnc year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cn:nualmg
circumstances exist which are beyond Borrower's cuntrn] Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Pmpr,rty Borrower shall be in defanlt if an forfeiture action or pmcr.cdmg,.
whether civil or criminal, is begun that in Lender’s Eood faith ju ‘Le ; dgment could result in forfeifure of the Propert Cg O otherwisc
n a defa

malcrially impair the lien n'catnd this Security Ins ument or er's security interest, Borrower may cure su ult and
reinstate as prundc.d m par &tl'g causmg the action or proceeding to be with a ruling that, in Lender’s good faith
determination, precludes f mture ¢ Borrower’s interest 1 the Pro or other material impairment of the lien crcatcd by

this Security Instrum::nt ?r Lender's security interest, Borrower shali be in default if Borrower dum::ﬂ the loan application
process, gave materially false or mau:curate information or statcmanta to Lender {or failed to provide Lender with any matcrial
information) i m cunncctmn with the loan evidenced by the Note, including, but not limited to, represcntations concerning Borrower's
occupancy of the Property as a rincipal residence. If this S::cunpv Instrum::nt is on a leaschold, Borrower shall comply with all
lh: ruvmmns of Lhr.: ease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
nder agrees to the merger in wri

Protection of Lender’s Eﬁu In the Property. If Borrower fails to perform the covenants and a%um:nts contained
in this Sccun Instrumcnt or there 1s a legal procecdmig that may significantly affc:c:t Lender's rights in the Property (such as 2
chccdmg in uptcy, probate, for cun e.mnatmn or urfmlure. or (0 =nfurce laws or l'l:gl.l.lllllﬂnﬁ , then Lender may and pay
or whatever is n 0 prut:r.:t the value of the Prnmy and Lender’s rights in the Froperty.” Lender’s actions may include
Faymg any sums secured by a lien which has rmnty over this Secunity Instrument, appc ih court, paw rcasonable attorneys’
[ ::3 and cntering on the Property to make repairs. Alt hough Lendcr may take action under this paragrap Lender does not have
o do so.

Any amounts disbursed by Lender under this paragr l]ph 7 shall bccomc additional debt of Borrower secured by this Sccur-
ity Instrument. Unless Borrower and Lender agree to uthcr erms of t, thesc amounts shall bear mu:rc.st from the date of
disbursement at the Note rate and shall be payable, with interest, upon nuucc from Lender to Borruw requesting ﬂu yment.

8. Mortgage Insurance. If Lender requur mn e msurmu: as a condition of making the loan ed by thas Security
Instrument, Borrower shall pay the rcmmms r o maintain the mortgage insurance in effect. i for :n rcason, the
mortgage insurance coverage required by Lender apscs ur ccases to be in cffect, Borrower shall pay the prcmmms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost

Initisls: C’ ()
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to Borrower of the mortgage insurance previously in eff from an alternate m insurer approved by Londer. HM%
equivalent mortgage insurance mvnr_agg is not a{rajlablu ower shall Eﬂy tu% cach moxsth a ng equal to m
the yearly mort ammmprmumbcmgpmdby'ﬂnnuww_hq insurance coverage or ceaasd to be in
Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. reserve may
longer be required, at the option of Lender, if mortgage insurance eovmn (in the amount and for the that Lender requires
rovided by an insurer approved by Lender again becomes availabic is obtained. Borrower Temilms >
0 maintain mortgage insurance in effect, or to d)mwdc a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law. _
9. Ina on. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower aotice at the time of or prior to an inspection § ng reasonable cause for the inspection, _ _
10, Condemnation. The proceeds of any award or for dmagﬁg, direct or conscquential, in connection with an
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and

be paid to Leader,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrnwn? In the event of appartial taking of the Pro in which tl?c fair markel
value of the Property imm y before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument mmm before the taking unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Instrument shajl be reduced by the amouat of the procesds multiplied by the following fraction: (a) the total amouat of the sums
secured immediately beforc the taking, divided by (b) the fair market value of the Property imme: before the taking. Any
balance shall be paid to Borrower. In the cvent of a partial taking of the Property in ch the fair market value of the Prupcrrs
immediately before the taking is less than the amount of the sums sccured immediately belore the taking, unless Borrower an
Lender otherwise agree in mmt’:{;r unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for dmgs, orrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender
is authorized to collect and apm proceeds, at its option, either to restoration or repair of the Property or to the sums securcd
by this Security Instrumen or not then due. _ o .

Unless Lender and Borrower otherwise agrec in writing, any apthatmn of proceeds to principal shall not exend or
postpone the due date of the monthly ‘pa ents referred (o In aphs 1 and 2 or the amount of such payments.

11, Borrower Not nﬁnnce b{ Lender Not a Waiver, Extension of the time for, paymeat or modification
of amortization of the sums sccured by this Security ent granted by Lender to any successor in interest of Borrowes shall
not operate to release the lability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence pm% suCcessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured b t{ ent by reason of ‘an{ demand made by the original Borrower or Borrower's guccessors
qnﬁtcrm. Agy furi»carance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any

or remedy.

12, Su}émqluﬂ and Assigns Bound; Joint and Several ‘Jahility; Cwlﬁnm. The covenants and agreements of this Sccurit_f
Instrument shall bind and the successors and ?slgns of Lender and Borrower, subject to the provisions of D[»arngraph 17.
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co- this Soumlg Instrument bul does not
exccute the Note; (a) is m—sm Security Instrument ungir to mo ant convey that Borrower’s intereat in the
Property under the térms of ity [nstrument; (b) is n ob to pay the sums secured by this Secunty
Instrument; and (c) agrees that Lender and any other Borrower may‘?'nc to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. _

13, Loan Che If the loan sccured by this Security Instrument is subject o a law which scls maxmum loan charlgn,
and that law is ﬁpnils interpreted so that the interest or other loan charges collected or to be coliected in connection with the loan
exceed the permitted limits, then: aS?) any such loan c.harﬁ: shall be reduced by the amount necesgsary to reduce the to the

ermitted limit; and (b) any sums already collected from Borrower which exceeded permitted limts will be refunded to Borrower.
nder may choose to make this refund by reducing the principal owed under the Note or by making a direct ent to Borrower.
If a refund reduces principal, the reduction will be treated as a Hﬂﬂl prepayment without any prepayment charge under the Note.
* 14, Notices. Any notice to Borrower provided for in this Sccun trument shall be given by dchvcnnﬂlt or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be, directed to the Property Address
or any other address Borrower tes by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates bzcnntmc tc Borrower. Any notice 'ﬁl"owded for in this Secunty
Instrument shall be deemed to have been given to Barrower or Lender when given as provided in {grnﬁraph. o

18, Governing Law; Severability. Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
aplilhcablc law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be given cffect
without the conflicting provision, To this end the provisions of thig Security Instrument and the Note are declared to be severable.

16. Bo s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
_ 17, Transfer of the Property or a Ben Interest in Borrower, If all or anﬁpartufl!:e Pro Or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 13 nol a ural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty
.lsnstrqm:i:t. However, this option shall not be exercised nder if cxercise is prohibited by federal law as of the date of this

ccurity Instrument,

Y If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Borrower must J:ay all sums sccured by this
. Security Instrumenf, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand o Borrower. *

18.” Borrower’s Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at an{vhtim:: prior to the carlicr of: (a) 3 r.::{: (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of contained in this Securnty
lastrument; or (Llﬁ)cmw of a judgment enforcing this Security Instrument. Those conditions are that Borrower: Ea ys Lender
all sums which then would bé due- under this Security Instrument and the Note as if no acceleration had : ('Ej Cures any
default of any other covenants or agrecments, &c) E}rs all expenses incurred in coforcing this Security Instrument, in udmg' but
not limited to, reasonable attorneys’ fees; and (d) 'takés such action as Lender may rcasonably require to assure that the licn of this
Security Instrument, Lender’s rights in the Propérty and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations securcd hereby shall
rmgmn fully Eﬂiﬂﬁa a8 if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragra .

193? ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be eold one or more times without prior notice to Borrower. A sale may result in a dnnﬁg the entity (é:cn
as the "Loan Scrvicer”) that collects munthllngmen due under the Note and this Sccurity Instrument. These also mey be
or morc changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
given wrjtten notice of the change in accordance with paragraph 14 above and applicable law, The notice will statc the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by gp licable law.
- 20, Hazardous u%qtmm. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything %cctmg the Property
that is in viplation of any Environmental Law. The preceding two seatences shall not npglg' to the presence, use, or storage on the
Property of small quanfities of Hazardous Substances that are gencrally recognized to be approprate to normal residential uses
. and to maintenance of the Pmﬁertyj* .
' Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by an
governmental or rbguhcttgz ‘ﬁm? or private party involving the Property and any Hazardous Substance or Eavironmental Law o
which Borrower has actual knowledge. If Borrower lcarns, or is notificd by an governmental or regulatory authority, that an
" removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take lﬁ
_ necessary remedial actions in accordance with Environmental Law.

Az used in this E?raph_ 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:, gasoline, kerosenc, other flammable or toxic petroicum R:oductq, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or furp:aldnh{ldc, and radioactive materials. As used in this paragraph
- 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10 hcaglh, safcty

or covironmental protection.
Initials: 5 Cz 5
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration lollowing Borrower's breach
of any covenant or agreementi in (his Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise}. The notlce shall specily: (a) the default; (b) the aclion required to cure Lhe defanl; {(¢) o dale, nol
tess than 30 days lrom the dale the notice s given to Borrower, by which the default niust be cured; and (d) that failare to cure
the default on or before the date specilied In the notice may result in acceleration of the summs secured by this Security
Instrument and sale of the Property. The nolice shall [urther Inform Borrower of the right o reinstale aller accelerallon and
the right to bring a court action to assert the non-existence of & Jdefault or any other defense of Borrower {0 acceleration and
sale. If the default is not cured on or belore the daie specifled in the notice, Lender at its option may require immedlate
payment in full of alt sums secured by this Security Instrument without further demand and may invoke the power of sale and
any olher remedles permitted by appllcable law. Lender shall be eniliied to collect all expenses incurred in pursulng the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a nolice 10 Borrower in the maoner provided In
paragraph 14, Lender shall publish the notice of sale once a week for (hree consecutive weeks in a newspaper published in

SHELBY County, Alabama, and thereupon shall sell the Property (o the highest bidder at public
auction at the frout door of the County Courthouse of this County. Lender shall deliver (o0 the purchaser Leader’s deed

conveylug the Property. Lender or its designee inay purchase the Proper(y at any sale. Borrower covenants and agrees {hat
the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, Including, but not lmited 1o,

reasonable attorneys’ fees; () to all sums secured by this Securily Instirument; and (c) any exceas {o lhe person or persons
legally entitled Lo if,

22. Release. Upon payment ol all sums secured by this Security Instzument, Lender shall release this Security

{nstrumenl {o Borrower. Borrower shall pay any recordalion cosls. Lender may charge Borrower a fee for releasing this Sccunty

Instrumenl, but only if the [eec is paid to a third parly [or services rendered and Lhe charging of the {ee is permitled under
applicable law,

21, Walvera. Borrower waives all right of homestead exemption in the Properly and relinguishes all rights of curlesy
and dower in Lhe Property.
24, Riders to this Security lnstrument, I[ ope or more riders arc execuled by Borrower and recorded togelber with

this Security Instrument, (he covenants and agreements of each rider shall be incorporaied inlo and shall amend and supplement

the covenants and agreements of this Security Instrument as il the rider(s) were a pari of this Security Insirument.
[Check applicable Lox{cs}].

(] Adjusiable Rate Rider Condominium Rider [] 1-4 Family Rider

Graduated Payment Rider K] Planned Unit Develupment Rider "] Biwockly Payment Rider
[L] Bailoou Rider || Rate Improvemeul Rider ] Second Home Rider
| Other(s) [specily]

BY SIGNING BELOW, Borrower accepls and agrees io Lhe lerms and covenantls conlained tn Lthis Securily Inslrument
and in any rider(s) executed by Borrower and recorded with ii.

Wilnesses:
F (Seal)
C. SAN Barrower
; Charg SZ- Sanford -Horrower
(Scal)
-Borrower
(Scal)
-Borrower
[Space Below "Lhia Line 1or Acknowledgment|
STATE OF ALABAMA, Jefferson County 5a:
On this 30th day of October, 1997 1, the undersigned

, & Nolary Public in and [or said countly and in said stale, herchy cerlily Lhal
JUNHN C. SANFORD , a married man and his wife, Chang Sun Sanford

whose name(s) are signed o the loregoing conveyance, and who __ 8T€ known to me, acknowled ::d

belore me that, being informed of the conlents of the conveyance, _t _he ¥ excculed the same volun and as _thelr 4,
on Lhe day the same bears date.

Given under my hand and seal of office this __3"'th

1997

tir’ly Commission Expires: | NOTARY PUBLIC STATE OF ALABAMA AT LARGE
| MY COMMISHON TXPIRES: MAY 4, 2001
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B PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 25564782

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th  day of
October, 13997 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower”) to secure Borrower’s Note to NationsBanc Mortgage Corporation

| (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

4132 ASHTNGTON DRIVE, BIRMINGHAM, AL 35242
" [Property Address]

The Property includes, but is not limited to, a parcali)f land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Declaration of

Covenants, Conditions, and Restrictions of Record (the "Declaration”).
The Property is a part of a planned unit development known as

BROCK HIGHLAND
[Name of Planned Unit Development]

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the *Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents, The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lenécr and which

Initials: Y2 S
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assoctation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage prcmded
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubhc liability insurance policy acceptable in form, amount and extent of
coverage to Lender. )

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or emiment domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

'F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

Initials: C S
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amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider. |

_ - (Seal) % w (Seal)
HN C. -Borrower Chang Sun %anford ' -Borrower

— __ (Seal) l . (Seal)
-Bortbwer -Borrower
MULTISTATE. PUD RIDER - Single Family Page 3 of 3 1007C 01/97
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