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THIS MORTGAGE ("Securtty Instrument”) is given on . The grantor is
/Dan Tuck Homes, Inc.
("Borroweri'}. This Security Instrument is given to
i\ Cahaba Valley Millwork, Inc.
j
which is organized and existing under the laws of the State of Alabama , and whose
address is 5350 Highway 280 East, Birmingham, Alabama 35242
("Lender"). Borrower owes Lender the principal sum of
Ten Thousand Dollars and 00/100

Dotlars (U.S5. 5 10,000.00 ).
This debt is evidenced by Borrower's notz dated the same date as this Security Instrument ("Note"). which prov ides for
monthly payments, with the full debt, if not paid earlier, due and payable on December 31, 1997
This Security Instrument secures to Lerder: (@) the repayment ot the

abt eud::nc*d by the Not2. wit ehinterast, and al
E.“i’.iﬁ:“f}ﬂ:m rh.. L C'dlﬂ ”lt.,[":a Lu [hu, '\.[}

1 all repewals,
. (b} the pavment of all other sum

with ini2resi, advanced undar poraZzrazn W0
rol2Cl the seourity of this Secuney Ins::r:*.fni; and (o) the ;en ormanc2 of B ver's covanants and agreementy undst o
Sacurity Iastrument and the Notz. For this purpose. Barrower does hersby morigage, grant and convey to Lendar and 20097
soccessors and assions. with powsar of salz, the followinz descrided property locatacin
Shelby j Copimee ‘

Lot 48, according to the Survey of Wynlake Subdivision, rhase Il1i, as recorded
in Map Book 21, Page 84, in the Probate Office of Shelpy County, Alabama.
This 1s a second mortgage

which has the addrass of
Alabama

, | (Zip Cade} ("Property Addrass™:
ALABAMA-Single Family-FNMA/FHLMC UNIFORM
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~ TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurtenances. and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the foregoing iy
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1..Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenits are due under the Note, until the Note is paid in-full. 2 sum ("Funds™) for: {(a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propearty; (b) yearly leasehold pavments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (2) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sats a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eanty
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender mav not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pgy 2 one-time charge for an independent real estate fax reporting servics
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 13 made o
applicable law requires interest to be patd, I endar shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to Borrowes
for the excess Funds in accordance with the requirements of applicable law. Ir the amouxns of the Funds held by Lender at any
time is not sufficient to pay the Escrow Irems when due. Leader may so notify Borrower in writing, and. in such case Borrower
shall pav to Lender the amount necessary to make up the detidiency. Borrower shall mak2 un the deficiensy in no mors toar
raelve monthlv pavments. at Lender’s sole discration.
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this Security Instrument. If Lender detzrmines that any part of the Properiy ts subject 1o 2 llzn wiiea muy anain priofily oL
this Security [nstrument, Lender may give Borrower a noiice identitying the lien. Borrowes shall satishy the lien or taxe ong o

more of the actions set forth above within 10 duvs ot the giving of notice. 9o
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafier crecteEi on th
Property insured against loss by fire, hazards inciuded within the term "extended cnveruge"' and any other hazards, mn:iuc'img
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the period.
that Lender requ;res. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approva.
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’.
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. |

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortzage clause. I.,ende,-
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly _give to Lender all receipts o
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower. | |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of th:
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. It thf: restoration o
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shalﬂ be applied to the sum:
secured by this Security Instrument. whether or not then due, with any excess paid <o _Bormwer. [t Borrower abuncﬁiona the
Property, or does not answer within 30 days a notice from Leader that the insurance carrier has offered to settle a claim, ther
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Pijc:rpe:rty_nr to pay sum:
secured by this Security Instrument, whether or not then dug. The 30-day period will begin when thc‘ﬂDFlCE is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesads to principal shall not extend o:
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change‘ t.he amount of the puy’@ent?, [-
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and prf::ceeds l:e:;ulung from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumen:
immediately prior to the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lj:mn Application; Lenseﬁﬂlds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence u'i[hin‘slxty days after the execution o:
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lef_:ast one year afte;
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably wnhheld: or I:lﬂle‘::.:
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate. or commit waste on the Property. Borrower shall be 1n defaull[ 1f any forfeitur:
action or proceeding. whether civil or criminal, is beggin that in Lender’s good faith judzment cnuldl rez:-,ult in forfeiture of the
Property or otherwise materially impair the lien created by this Security [nstrument or Lender'sr security interest. Eor.mwer ma;
cure such a default and reinstate. as provided in'paragraph 18. by causing the action or proceeding to be dismissed with a ruhf‘l;_
that. in Lender's good faith determination. precludes forfeiture of the Borrower's mnterast in the Property or Dther materiz
impairment of the lien creatad by this Security Instrument or Lender's security interast. Borrower shall also be in defaul_t 1
Borrower., during the loan application process, gave materially false or Inaccurate information or statements 1o [.ender {orhfafle.h
to provide Lender with any material information) in connection with the loan evidanced by the ‘NG-IE. mciqdmg, but not I_LmlteL
(0. reprasentations concerning Borrower’s occupancy of the Property as a principal residence. It this Seﬁcunty IE‘ISIE’UH‘EHI 15 {}ﬂl ;
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiress fee title to the Propertv. (7
leasehold and the fae titl2 shall not merea unless Lender agrees to the merger in wriling.

L

7. Protection of Lender's Rizhts in the Property. [7 Borrower falls to perform tie
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage ( in the amount and for the period
that Lender requires) provided by an insurer approved by [ender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect. or to provide a loss reserve. until the requirement for mortgage
surance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking 1s equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied.by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair markat value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums securad immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
[ ender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. |

Unlass Lender and Borrower otherwise agree in writing. any application of proceads to principal shall not extend or
postpone the due date of the monthly payments raferred to in paragraphs I and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrowsr shall
not operate to release the tiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any SUCcessor in interes& or rafuse to extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of anv right or remedy. |

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements ot this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Tnstrument but does not exacute the Note: (a) is co-signing this Security Instrument orlv to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security lastrument (b) is not persorally obligatad to pay the sums
securad by this Security Instrument: and (o) agreas that Lender and any other Borrowsr may agr2 to extend, modily .
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16. Borrower's Copy. Borrower shall be given one conformed copv of the Notz and o tais Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, requite immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30Q days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Richt to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
I endsr all sums which then would be due under this Security Instrument and the Nete as if no acceleration had occurred: (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change 1n the entity (known
as the "Loan Secvicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nouice will also contain any other
information raquired by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of anv
Hazardous Substances on or in the Property. Borrowgr shali not do, nor allow anvone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence. use. ot
storage on the Property of small quantities of Hazardous Substances that are generally racognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
covernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taxs
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances™ are thoss subsiances dz2finad as toxic or hazardous sutsiances o)
Environmenral Law and the following substancss: gasoline. Kerosenz. other Summatiz of toxic perralzum procolits. tasi.
pestizides and herbicides, volatls selvents, matznals contdining ashesms or formaidahyds and radivactive marnals. As Usadl |
n: ' adaral lans and laws of the jurisdiotizn where the Progeniy i locared t

;
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VON-UNIFORM COVENANTS. Borrower and Lendear turthar covenant ansd agre2 23 oo s

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleraiion tollowing Barrower's breucn
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 urnles-
applicable Iaw provides otherwise). The notice shall specify:  (a) the default: (b) the action required to cure the default
() a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: ant
(dy that Failure to cure the default on or before the date specifizd in the notice may resuit in acceleration of theg susts
secured by this Security Instrument and sale of the Property. The notice shall turther inform Borrower of tie righi U
coinstate after acceleration and the right to bring a court action to assert the non-existence of a defaulr or any othe’
defense of Borrower to acceleration and sale. If the default is not cured on or befor: the date specifled in the noticz,
Lender, at its option. mas require immediate payment in full of all sums secured b tais Security Instrument svithou:
further demand and may invoke the power ot sale and any other remedies permittzc &y applicable law, Lender shall B
entitled to collect all expenses incurred in pursuing the remedies provided in this parazraph 21, includinz. but not himi e
to, reasonable attorneys® fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of 2 notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, inciuding.
but not limited to, reasonable attorneys’' fees; (b} to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it. |

22. Release. Upon payment of all sums secured by this Security Instrument, { ender shall release this Security Instrumen:
without charge to Borrower, Borrower shall pay any recordation costs.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and ralinquishes all rights of curtesy and

dower in the Property..

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condomintum Rider -4 Family Rider
Graduated Payment Rider C Planned Unit Development Rider ; Biweekly Payment Rider
Balloon Rider Rate Improvement Rider L] Second Home Rider

I V.A Ruder Other(s) {specify]

BY SIGNING BELOW, Borrowesr accepts and agrees to the terms and covenants cortainad in this Security Instrument anc
in any rider(s) executed by Borrower and recorded with it.

WwWitnesses:
‘Jzﬂ " (Seal

Dan Tuck Homes, 1Inc. -Borrowe:
By: Dan Tuck
Its: President

ISR
DY SR DT A
A
STATE OF ALABAMA, Counil 35t Shelby
O (s 2y o October 1997 X :
e b 31st v d : _ -~ Betty T. Garrigan
Cn Nmam Dok ieoand foarsatd coLmrooanIon sanl sTall narinl LITh
. | noil TITRS g | qs:._:.".a_ LT
STZAWT CONE2YANLCL 2 is Lpotso o iaomd. alanowiadzed pelita m2tnon DRIND IMIDTMRL 00 INT IANET
DR FataRalabe LI A e Tur 2 ascuid he samz voichuny and B Borrower So o5 ma fay (o2 same peard Jal
Givern und2r my hand and seal of oftic2 thts 31st dav ol October 1997 . .
My Comimission Expires: / W} —
1/29/99 - .
- Notan Puble

This instrument was prepared by Lindsey J. Allison, P.0. Box 380275, Birmingham, Alabama 35238
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STATE OF ALABAMA

COUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
Dan Tuck, whose name as President of Dan Tuck Homes, Inc., is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of the instrument, he, as such Officer and with fuli authority, executed the same

voluntarily as the act of the Corporation on the date the same bears date.

Given under my hand and official seal this_31gt _dayof ___ October :

19 97
| Notary Public g‘w‘”‘r_/

My commission expires: 1/29/99

Inst ¥ 199735614

10/31/71997-30614

41:03 AM CERTIFIED
SHELRY COUNTY JUDGE OF FROBATE ( 5 )_T

607 WD 38,50

Inst & i397-35614



