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THIS INSTRUMENT PREPARED BY {Nams} PRISCILLA MCDANAL, An Emplcoyee Of Compass Bank

(Address} 701 South 2ind Strest, Birmingham, Al 35233

STATE OF ALABAMA )

COUNTY OF JEFFERSON | EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is a Future Advance Morigags which secures sn epen-end cradit plan which contains provisions allowing for changee in ths Annuat
Parcantage Rate spplicable to the balanca owad under the Account. Incraases in the Annual Percentage Rate may resuit in higher minimum

monthly payments and increased finance chargas. Decresses in tha Annust Percentags Rate may result in lower minimum monthly psymaents and
lowar tinanca charges.

WORDS OFTEN,USED IN THIS DOCUMENT

(A} "Mortgage.” This decument, which is dutadM'} , wiil ba called the "Mortgage.”
(8] "Borrower.”

(C} "Landar." Copmpass Bank — will be called "Lender.” Lsnder ia & corporation af association which was termed
and which exists under the lawe of the Stata of Alabama or the United Siates.

Lander’'s address is

(D} "Agreement.” The "Compass Equity Lina of Cradit Agreament and Disclosure Statament” signad by Borrower and dated Sapt. 23,
1997 . as it may be amaended, will be csiled the “Agreemant.”. The Agreement sstablishes an open-and credit plan {hereinatter called
the "Account”} which parmits Boarrower 10 borrow and repay, and reborrow and repay, amounts from Lender up 1o 8 maximum prncipal

at any ane time outstanding not sxceseding the cradit Himit of 8 25,000.00 Al methods of obtaining credit ara collectively
raferred to as "Advances”.

{E] "Maturity Date.” Linisss terminated sconer in accordance with the terms of the Agresment, Lender’s obligations to make Advances under
the Agreement will tarminate twanty (20} voars from the duts of the Agreemant. The Agresmant parmita the Borrower 1o rapay sny
balance outstanding at the time of tarmination of the Agreement by continung to make minimum monthly paymants in accoidance with

the Agresmant. This Morigage ahall ramain valid after the Maturity Dats until all eums owing under tha Agreemasnt snd this Mortgage are
paid in full,

(F} "Property.” Tha property that is described below in tha secticn titled "Description Of The Proparty” will ba called the "Property”.

NTEREST RATE ADJUSTMENTS
The Manthly Periodic Rate applicable to your Account will be the prime rate as published in the Wall Strewt Journal's “Money Rates™ 1able
(“Index Rate"} in effsct on the last busineas day of tha previous calendar month plus _1 » 4000 percantage points ithe “Annual Parcentage

Aata”| divided by 12. If multiple rates are quated in the tabie, then tha highast rate will he considered the Index Rate. The Morthly Pertodic

Rate on the date of this Mortgagé is 0.82590 % and the Annusl Percentage Rate shall be g.9000 %. The Monthty Penodic
Rate and the Annual Percentage Rate may vary from bilting cycle to billing cycle based an increases and decreases in the indax Aate. The

Annual Parcentage Rate corresponding to the Monthly Periodic Rate dogs not includs costs othar than intarest. The Annual Petcaniagse Rate
applicable 1o your Account will increase it the Index Rate in effect on the iast business day of the calendar month increasas from aona month to
the naxt. An incraasa will take affect in the currant billing cycle and may rsgult in & higher finsnce charge and a highsr minwmum payment

amount. The maximum Annugl Percentage Rate appiicabis 1o the Account shall ba __1s.Q000 % and tha minimum Annual Percentage
Rate shall be 7.0000 %

PAYMENT ADJUSTMENTS
Tha Agresment provides for a minimum maenthly paymeant which wili be no lass than the amount of intarast calculated for the past month.

FUTURE ADVANCEMENTS

The Account is an open-end credin ptan which obligates Lender to maka Advancas up to tha cradit limit set forth above. | agrae that this

Mortgage will ramain in effect as long &8 any BMOUNts are putstanding on the Account, or the Lender has any obligation to make Advances
under the Agreamsant. .

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargsin, sall and canusy the Property to Lender. This means that, by signing this Mortgaga, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1c lenders who hotd mortgeges on raal
property. | am giving Lender these rights to protect Lender from poesible losses that might result if § fail to:
(Al Pay sl amounts that | owe t ander undar the Agreamant, or other avidence of indebtadness arising out of the Agreement or Account.
(B} Pay, with interest, any amounts that Lander spends under this Mortgage 10 protect the Property of Lander’s rights in tha Propsrty. snd
(C) Kaap all of my other promises and agreements undsr this Morigage and under the Agreament.
If | keep the promisss and agreamanis tigtad in [A) through {C) sbove and Lender's obligation to make Advances undar tha Agiesmant has
tarminatad, this Mortgage #nd the tranater of my rights in the Property will hecome void snd wil end. This Martgage secures only tha
aromises and agreamente listad in (A} through {C) above aven though | may have othar agreemsents with Lender,

LENDER’'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Event of Default {aa dafined below} occurs, Lendar may terminate the Akcount and requirs that 1 pay immeduately the entre amounl than

remaining unpaid under the ageamani and under this Mortgage, Lender may take .these actions without making any further demand faorf
payment. This raguiremant will bs called "Immediate Payment In Full”.

At the option of Lender, the occurrence of any of the following eventa shall constitute an "Event of Dafauit™:

{A) Failure by you to meat the repayment terms of the Agraemant,

(B} Fraud or material misrepresantation by yecu in connaction with the Account, application for the Account or any financal information
requested under Section 15 of the Agreement; or

(C} Any action ot failure 1o act by you which adversely affects Lender’'s sacurity for tha Account or sny right of Lender in such securty,
including, without limitation, the fallure by you to maintain insurance on the Property as required by this Morigege, of the voluntary or

involuntary sale or transfer of all or part of the Propsrty. Transfer of the Property caused by your death or condemnation shall
constitute involuntary transfer under this Mortgage.

It | fanl to make Immediate Payment In Fult, Lender may sell the Property at a public auction. Tha public suction will ba hald at the front or
main door of the courthousa in the county whare the Property is locatad. The Lander or its perscnal representative ithe ~auctioneai”} may sall
the Proparty in lots or percals or a3 one unit as it seas fit at this public auvction. The Property wili be sold to 1he highest idder a1 the pubiic

auction. The Lesnder may bid at the public auction, and if the Lander is the highest bidder, the Property will be purchased for craedil against tha
balance due from Borrower.

Nctice of the time, place and terms of sale will bs given by publishing the notice with a descriptian of the Property Once a waak for three (3|
sucCcassive weeks in a newspapor published in the county or countias in which the Property is located. The Lendar or suctionear shall hawva
ihe power and authority to convey by deed or othar inetrumant ail of my rights in the Property 10 the buyer {who may be the Landar} 81 1he
public auction, and use the money received to pay the following amounts.

1] at expensas of the sale, Including advertising and selling costs and attorney's and auctioneetr’'s !ees:

(2} all amounts that | owe Lender under the Agreemant and under this Martgage; and

(3] any surplua, that amount remaining after paying (1) and {21, will be paid to the Borrowar or a2 may he reguired by law,
If tha monay raceived from the public sale doesa not pay all of the expenses and amoynis | pwa Lender under the Agreament and this

Mortgage, | will promptly pay all amounta remaining due after tha sale, plue interast at t#‘l_%‘"’“ﬂ«-‘El the Agrasmani.

DESCRIPTION OF THE PROPERTY /] NI )Y
The Property 8 describad in (A} through LJ) Dejowy. Yreen :
{A] The property which is located at 8035 GREYSTONE PRETEN HOOVER, AL. 35442
ADDRESS
This property is in _SBREBLBY County n the State of _ALSDAINA It has the following lagsl dascrpliaon

Lot B-A, according to a Resurvey of Lot 8 and Lift Station l.% reystone, 7th Lector,
Phase 111, as recorded in Map Book 231, Page lilb;m.thﬁ??n B{:e of Shelby County,
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|If the proparty Is a condominium, the following muat be completad:l This propefty is part of a condominium project knowrn as

N/A : {callad the ~Condominium Project”}. This property includes my unit and slt of my
rights in the common elements of the Condominium Project:

iB} All buildings and othar improvemants that are ocated on the property described in parsgraph {A) of this saction;
(C} AN righte in other property that | have aa owner of the property deacribed in paragraph {A} of this section. These rights ara known As

“sassmaents, rights and appurtenances attachasd to the proparty ",
(D} All rents or royaities trom the property described in paragraphs {A) and (B} of this soction,

(E) All mineral, oil and gas rights and profita, water rights and water stock that are part of the property described in paragraph (A} of this saction,
(F1 All righta that | have in the Jsnd which lieg in the streets or roads in front of, or next to, thé property describad in paragraph (A) of this
soction;

151 Al fixtures that are now or in the futurs will be on the property described In pacagraphs (A} and (B} :;f this section, and all replacements of
| and additions 10 those fixtures, sxcept for those fixtures, replacamanta of addiiona that under the law are "¢onsumer goods™ and that I
acquire mora than twenty (20} days aftar the dete of the Agreament;

HE All of the righte and property describad in paragraphs {A) through [F} of this aection that | saquire in the future.
(I} AW repiacarnsnts of or additions to the proparty describad in paragrapha {B) through {F) and parsgraph (H} of this saction; and

(JI Al judgments, awards and settlamants ariging bacause the proparty described in paragraphs (A} through (I} of this section has been
condamned or damaged in whole or in part {including proceeds of insurancel; provided, however, that any sum recsived by Lander will De

applisd to any amounts which | owe undar the Agreement.

BOAROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPEATY

| promisa that except for the ‘axceptions” listed in the description of tha Property: (A) | lawfully own the Property; {8} 1 have the right 10
mortgage, grant and convey the Property to Lender, and (C} thete are no outstanding claime or charges sfainat the Proparty.

| give a genaral warranty of title to Lender, This means that | will ba fully responsible for any losses which Lander sutters bacause someons othar
than myseit has some of the rights in the Property which | promise that | have. | promias that | will defend my ownership of the Property against
any claims ot such rights.

| promise and | agres with Lender as followns:

. BORROWER'S PROMISE TG PAY AMOUNTS ADVANCED UNDER JHE AGREEMENT ANO FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when dua: all amounts advanced under the Agraement; iste charges and other charges as atgted in tha Agreamaent
and any amounts expendad by Lander under this Mortgags.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Uniess the law raquires or Lender choosss otherwise, Lender will apply each of my paymenis under the Agresement and under Paragraph 1
above in the following ordar and for the following purposes:

(A} Firat to pay tinance charges than dus under tha Agresmant; and

(B) Naext, to lats and other charges, if any; and

1S Next, to Lander’'s costs and expanses, if any; and

(D] Next, to pay any Advances made under the Agreement or payrmenta made undser this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all tAwes, BBSOESMONE, and any other charges and finas that may bs imposed on the Property and that may be superior 10 this
Mortgage. | will alsg maks peymants dus under my lsase if | sm a tenant on the Property and | will pay ground rents (if any] due on the
Property. | will da this Dy making paymaema, when they ara dus, directly tc the persons entitied to tham. {in this Mortgage, the word " person”
means any persen, organization, goverrnmental authority, of othar party.] Upon request, | will give Lander & receipt which shows that | have
made these paymants.

Any claim, demand or charge that is made sgeinst property because an obligation has not besn fultilled ie known as a "lien™. | will plomptly pay
or satisfy all {iens sgsinst the Property that ma be superior to this Mortgage. Howeves, this Mortgage does not require me 1o satisty a supariar
lian if: (8] | agres, in writing, 1o pay the n which gava rise to the superior lien and Lender approves the way in which | agree to pay that
obligation: ar (b) [, In good falth, srgue or defend sgainst the superior lien in & lawsuit 80 that, during the [awsuit, the superior lisn may not ba
anforced and no part of the Property must be given up.

Condominlum Assessments

If the Property includes a unit in a Condominium Projsct, | will promptly pay whan they are due all asseasments imposed by the owners
asgociation or other organization that governa the andominium Project. That aseocistion of organization will be cellad tha "Ownark
Association”.

4. BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Qeneradly

| will obtain hazard insurance 1o cover all buildings snd other improvements thit now e of in tive future will be loceted on the Property. Tha

f insurance must cover lass or damage caused by fire, hazards normally coversd by ~axtended coverage" harsid insurance policies, and other

hazards for which Lender raquires coverage. The Insurance must be in the amounts and for tha peticds of tima required by Lender. Lendar may

not require me to obtain an amount of coverage that is mora than the value of all buildings and othver improvements on the Proparty.

| may choose the insurance company, but my choice is subject to Lender’'s approval. Lender may nol refuse to approve my choice uniess the

refusal is reasonable. All of the insurance policies and ranawale of thoss policies must include what I8 known a5 & “standard mortgegee clauas”

to protect Landesr. Tha form of all policies and the form of all renewals must be accaptable to Lender. Lender wil hava the right to hald the

policies and renswals. :

| will pay the premiums on the insursnce policies by peying the insurance Company directly when the premium payments sre due. If Lander

raquires, | will promptly give Lander all raceipts of paid premiums and all ranewal notices that | raceiva. '

If there ia & loss or damags to the Proparty, | will pramptly notify the insurance company and Lender. If | do not promptly prove to the Nsurance

company that the joss or damage occurrad, than Lendar may do 0.

The amount paid by the Insursnce company is called "proceads”. The procesds will be used to reduce the amount that | owe to Lendaer under

the Agresmant and this Mortgage, uniess Lander and | have agreed to use tha procesds ftor repairs, restoration or otherwisd.

The Landesr has the authority to settle any claim {07 inBUrance benefits and ta coliect tha procesds, Lender then may use the proceads 1o reduce

the amount that | ows to Lender undar tha Agreemaent and undar this Mortgage or to repalr or restore the Property as Lander may see fit.

If any procesds sre used to reduce the amount that | pwe to Lendar under tha Agreemaent, that uses will not delay the dus date or change the

amount of any of my monthly payments under the Agreament and this Mortgage. Howsver, Lender and | may agrea In writing to those delays

ot changen.

If Lender acquires the Property by purchase at foreciosurs sale, all of my rights in the insurance policies will balong to Lander. Also, all of my

rights in any proceeds which are paid bacsuss of damage that occurred before the Property is scquired by Lender will balong to Lender

::ﬂﬂwwm' Lender's righte in these proceads will not be greater thary the amount that | owe to Landar under the Agreermnent and undar this
prtgage.

{B1 Agresmants that Apply to Condominiuma

(i If the Property includes & unit in a Candominium Froject, tha Owners Association may maintsin a hazard insurance poticy which covers the
: antira Condominium Project. That policy will ba called the “master policy”. So long as the masier policy ramains in atfect and musts the
| requirements atated in this Paragraph 4: (a) my obligstion to obtain and to keep hazard iInewrance on the is satisfied; snd ib) if thers s a
' conflict, concarning tha use of procesds, betwaen (1] the terme of this Peragraph 4, and {2} the law or tha terms of the daciaration, Dy-laws,
rogulations or other docurnants craating or governing the Condominium Project, then that law or tha terms of those documants will govern the
use of proceeds. ! will promptly give Lander notice if the master policy is intsrrupted or terminated. During any tima that the master policy s
not in effect, the terms of (a) and (b} of this aubparagraph 4(B)(iy will not spply.

{1y If the Proparty includes a unit in a Condominium Frajact, it is poasible that proceeds will be paid to me instead of baing used to repair or to
restore the Property. 1 give Lender my rights to those proceeds. All of the procesds described in this subparagraph 4(B)in]} wilt be paid o
Lander and wilt be used to reduce the amount that | owe 10 Lender under the Agresmarnt and under this Mortgage. ¥ any of thoss procesds
ramain atter the amount that | owe to Lender hea been paid in full, tha remaning proceads will be paid to me, The use ol procasds to raduca
the amount that | owe 1o Lender will not be a prepayment that is subject to tha prepayment charge provisions, if any, undet the Agraamant.
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6. BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL OBLIGATIONS IN LEASE, AND AGQGREEMENTES ABOUT

CONDOMINIUMS

{A} Agresments shout Maintaining ths Property and Kseping Promisss in Leass
| will ketrp tha Property in good repair. 1 will not destroy of subetantially change the Property, and | will not sliow the Property 10
deteriorate. 1 | do not own but am a tenant on the Proparty, | will fultill my obligatione under my leass.

{B} Agreamenta that Apply ta Condominiuma

If the Property is a unit in a8 Condominium Projact, | will fulfil all of my obligstions under the declaration, Dy-laws, regulations snd other

documants that craste or govern ths Condominium Project. Also, | will not divide the Pro o smaller parts that may be owned

saparately (known as "partition or subdivision™. | will not consent to certain actions unless | have first given Lander notice and obteined

Lander's consont in writing. Those actiona are:

{a] The abandonmant or termination of tha Condominium Project unless the abandonment or terminstion is required by law;

(b} Any significant change to the declaration, by-laws or regulstiona of the Ownors Assoclation, trust agreament, articles of incorporation,
or other documaents that creata or govern the Condaminium Praject, including, for axample, 8 changs In the parcentags of ownership
righte bald by unit ownars in the Condominium Project; and

¢l A decision by the Ownars Associstion to terminate professional managemaeant and to bagin satf-managamant of tha Condominium
project.

€. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

10.

1.

It: {A) | do not kesp my promises and agresmsnts made In this Morigage, or (B) someone. Including me. begine & lsgat procesding thet may
gigniticantty aftact Lander’'s rights in tha Fropsrty isuch as, a lagal proceading in bankruptcy, in probate, for condemnation. or 10 anforce laws or
ragulationa). than Lander mng do and pay for whatever ls necassary to protact the Property and Lender’s rigina in the Property. Lender’s
actions under this Psragraph 6 may inciude, tor example. obtalning insurance on the Property, appearing in cowrt, paying roesonable ettorney’s
fems, and entering on the Proparty 1o make repairs.

| will pay 1o Lander any amounts, with interest af the same rate stated n the Agreement, which Lender spends under this Paragraph 6. This
Mortgagse will protect Lender in case | do not keep this promiae to pay those amounts, with interast. interest ¢n sach smount will bagin on the
date that tha amount is spent by Lendsr. Howsever, Lander and | may agree in writing to terme of payment that are diffsrent from those in this
parsgraph.

Although Lender may take action undar this Psragraph 6, Lender doas not have to do 0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | gall or transfer sl or part of tha Property or any rights in tha Property, Lender will require Immediate Payment in Full.

. CONTWNUATION OF BORROWER'S OBLIGATIONS

My obligstions under this Mortgage are binding upon me, upon my heirs and lsgal representatives in the svent of my death, snd upon snyone
who obtalne my rights In the Property.

Lender may allow a person who takes over my rights and obligations to delay or 10 change the amount of the monthly payments of principal and
interest due under the Agresment or under this Mortgage. Even it Lendar does this, however, that person and | will both atill be tully obligated
under the Agresment and under this Mortgage unless Lender specifically relesses me in writing from my obligations, Lender may allow those
delays or changes for a peron who takes over my rightes and obligatfons, aven i Lender is requested not to do so. Landsr will not be required to
bring a lawsuit against such a pearson for not fulfiling obligations under the Agreement or under this Mortgage, even if Lender Is requested to do
50.

CONTINUATION OF LENDER'S RIGHTS

Even if Lender doos not exercise or enfores any right of Lender under the Agresmant, this Mortgage or undasr the law, Lendsr will still have sil of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, of pays other clasims, charges of
ans agsinst tha Property, Lender will atlli have the right to damand that | make Immeadiate Paymant in Full of the amount that | owe to Lander
under tha Agreemant and under this Mortgage.

téiﬂﬂm'ﬁ ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
PTIONS

Each of Lender’'s rights under this Mortgage iz asparate. Lender may exercise and enforce one or more of thosa rights, as wsll as any ol
Lander’s other righta under the law, ore at a tima or all at onca,

If more than one person signs this Mortgage as Bomrower, sach of us is fully obligeted to keep sl of Borrower's promises and obligations
contained in this Mortgage. Lender may enforce Landesr’s rights under this Mortgage againet sach of uc individually or sgainst ail of us together.
This means that any one of us may be required to pay all of the amounts owad under the Agreemant and undar this Morigage. However, if one
of ug doss not mign the Agrssmant, then: (&) that person s signing this Mortgage only to give that person’s rights in tha Property to Lender
under thae tarms of this Mortgags; and (B) that pargon is not personally ﬂhliﬂﬂﬂt? to make paymants or to act undear the Agreermant or undar this
Martgage. |

Tha En:?tinns ang tities of this Mortgage are for convenience only. They may not be ugsed 10 interpret or 1o define the terms of 1his Morigage.

LAW THAT QOVERNS THIS MORTOGAGE

The law that applies in the place that the Property is locatad will govern this Mortgage. The law of the State of Alabama will govern the
Agreement. If any term of this Mortgage or of the Agreement conflicts with the law, all other tarms of this Mortgage and ot the Agreamant will
still remain in sffact if they can be given effect without the conflicting term. This means that any terma of this Mortgage and of the Agreamant
which conflict with the law can ba separated from the remaining terms, and the remaining terms will stil be antorced.

STATE OF ALABAMA 1

COUNTY OF JEFFERSON }

._the undersigned authority . & notary Public in and for said County, in said State, hereby cortity that
ALLAN L. KENNEDY AND WIFEk ELAINE J. KENNELDY ., whosa nameais) AL®
signad to the foregoing inatrument, and who AL S known to me, acknowladged L¥targ.mae on this day that, beng
informad of the contents of thia instrument, they

axacuted 5:
/
. Given undsr my hand and official sasl this Q_@ day of S?*

|
;ifamu valuntarily op the dgy the same bears date.

, . L -~ ( ..
- — S Vi
' NP OOMMESIONEXPIRES FUCLAT, 2 { Y (/
My commisaion expires: A L 2 S - _PAMNANAL, Qe
; ty-Fub

- 555 Nota ic
1
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