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MORTGAGE

THIS MORTGAGE {"Securlty Instrument”) Is given on QCTOBER 28, 1997
The grantor is JOHN E PENNINGTON AND KRISTI PENNINGTON , husband and wife
- — {"Borrowar”). This Security Instrument |a glven to

R RCE 8 R | , which |s organized and existing
under the laws of DELAWARE , and whose address ig

7908 PARKLANE Rd., COLUMBIA, §C 29229 {"Lender’).
Borrower owas Lender the princlpal sum of Eighty Four Thousand Three Hundreg Fifty and 00/100
Dollars (U.S & __84350.00 }. This debt Is evidenced by Borrowsr's note dated the same dale as

thia Securlty Instrument ("Nota"), which provides for monthlﬁ payments, with tha full debt, if not pald earlier, due ang payable
on NOVEMBER 1, 207 . This Securlty Instrument secures 1o Lender: {a) the repaymert of the
debt avigenced by the Nota, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and {c) the per-
formance o Borrower's covenants and agreements under thls Security Instrument and the Note. For 1his purposs,
Borrower does hereby mortgage, grant and convey 10 Lender and Lender's successors and assigng, with power of sale, the
following described property located In SHELBY County, Alabama;

SEE ATTACHED EXHBIBIT A"

which has the address of _13784 HIGHWAY 17 _MONTEVALLO
[Sireet) [City)

Alabama _35115- (Property Address”),
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with
all the improvemnants now or hereafter erected on the property, and all easements, appurlenances, and fixturas now or
hereafter a part of tha proparty. All replacements and additions shall also be covered by this Sacurlty Instrument. All of the
laregolng la refarred to in this Security Instrument as the "Property”.

BORAOWER COVENANTS that Borrowsr is lawfully selsed of the estate hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject 10 any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combinas uniform covenants for natlonal use and non-uniform covenants with iimited

variationa by Jurlsdiction to constitute a uniform security instrument covering real property.
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Loan No. 0856572

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Princlpal and Intereet; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxea and Inaurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are dus under tha Note, until the Note is paid in full, a sum (Fungs’) for: (a) yeariy
taxes and assessments which may attain priority over this Security Instrument as a ten on the Propserty; (b) yearly leasahold
payments or ground rens on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood In-
surance premiums, i any; (e) yearly mortgage Insurance premiums, if any, and {f) any sums payable by Borrower 10 Lander,
in accordance with the provislons of paragraph 8, in lleu of the paymaent of mortgage insurance pramiums. These itams are
calted "Escrow ltems.* Lender may, at any time, coliect and hold Funds in an amount not 10 excoead the maximum amount a
lender Tor a federally related mortgage 16an may require for Borrower's eserow account under tho federal Rop Egiate
Soltlament Proceduras Act of 1974 as ameanded from timg to timg, 12 LS. C. Section 2601 ot zoq. (RESFAT), unloss
another law that applies to the Funygs sets a josser amourt. If 8o, Lender may, at any time, collect and hold Funds in an
amaunt not to axcosd the leassr amount. Lender may astimate the amoum of Funds due on the bagls of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be hetd In an institution whose deposits are (nawrad by a federal agency, Instrumentalty, or antity
{including Lender, If Lendar Is such an Instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow lems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
accourt, of veritylng the Escrow ltems, unitess Lender pays Borrower Interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may raquire Borrower 10 pay a one-time charge for an independant real
estate tax reporilng service used by Lender In connection with this loan, unless applicable law provides otherwise. Unless
an agreemant |s made or applicable law requirgs interest to be paid, Lender shall not be required to pay Borrowsr any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howevers, that interest shall be paid on the
Funds. Lender gshall give to Borrower, without charge, an ncnnual accounting of the Funds, showing credits and gebits to
the Funds and the purpose for which sach debit to the Furtis was made. The Funds are pledged as adaditional security for
all sums secured by this Security ingtrumen.

if the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds [n accordance with the requirements of applicable law. If the amount of the Funds held by
Lendier at any time is not sufficlent 10 pay the Escrow ltems when due, Lender may 30 notify Borrower in writing, and, In
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Propeny, shall apply any Funda held by Lender at the time of acquisltion or sale as a credit against the sums
secured by this Security [nstrumant,

3, Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be applled: first. t¢ any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due undar the Nota,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the
Property which may attein priority over this Security Instrument, and leasehold payments or ground rants, If any. Borrower
shall pey these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly turnish to Lendar alt notices of amounts to be pald
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evitencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower. {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabis to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien, or {c} sacures from the:holder of the lien an agreement satisfactory to Lender
subordinating the llen to this Sacurity instrumant. f Lender determinas that any part of the Property is subject 1o a lien
which may attaln priority over this Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty 1he lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Inaured against loss by fira, hazards includad within the tarm *extended coverage" and any other hazards, inclug-
Ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourts and for the
pariods that Lender raquires. The insurance carrler proviging the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not ba unreasonably withheld, |f Borrower fails to maintain coverage described abowe,
Lender may, &t Lender's option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. I Lender reguires, Borrower shall promptly give to Lender all
recalpts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance car-
rler‘and Lender. Lander may maka proof of loss if not made promptly by Borrower.

Unleas Lender and Borrower otherwise agree In writing, Insurance proceeds shall ba applied to rastoration or repair
of the Property damaged, If the rastoration or repalr is sconomically feasible and Lender's security Is not lessenad. if the
restoration o repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shaill be
applled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Landar may collact the insurance procesds. Lander may use the procesds to repair or restorg
the Property or to pay sums aecured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts of the paymants.
it under paragraph 21 the Propery is acqulred by Lender, Borrower's right to any insurance policles and proceeds resutting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immadiately prior to the agquisliion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasshalda
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Securlty Instrument and shall continue to occupy the Property as Borrower's princlpel resldence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which copsent shall not ba unreasonably
withheld, or unigas axtenuating circumstances exist which are beyond Borrower's contred.  Borfowar shall not destroy,
damage or impeair the Property, allow the Proparty to deteriorate, or commit waste on the Property. Borrowar shall be In
default it any torfoiture action or procesding, whether civl or eriminal, 18 bagun that in Lengar's good falth judgmant could
rosult In forfelture of the Proparny or otherwiss materiglly impair the lien crested by this Security instrumernt or Lender's
socurity interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action of
procesding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forlelture of the Borrower's In-
terest tn the Property or other materlal impalrment of the ken created by this Securlty Instrument or Lendar's securlty
interest. Borrower shall also be in default if Borrower, during tha locan application process, gave materially false or inac-
curate information or statements to Lender {or falled 1o provide Lender with any material informatlon) In connection with the
ioan evidenced by the Note, Including, but not limited to, represenations concerning Borrower's occupancy of the Property
as a principal residence. H this Security instrument is on a leassehold, Borrower shall comply with a! the provisions of the
loase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo
the mergar In writing.

7. Protection of Lender's Rights in the Property.  If Borrower fails to partorm the covenants and agreements con-
tained in this Security Instrumant, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemmeation or forfeiture or 1o enforce laws of reguiationg), then Lender
may do and pay for whataver i8 nacessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by alien which has priority over this Security Ingtrument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property to make rapairs. Although Lender may take action undar
ihis paragraph 7, Lender doss not have to do so.

Any amounts disburaed by Lendser under this paragraph 7 shall become additional debt of Borrower secured by this
Security Inatrument, Unless Borrower and Lender agrae to other terms of paymaent, these amounts shall bear interast from
the date of disbursament at the Note rate and shall be payabla, with intarest, upon notice from Lender to Borrower request-
Ing payment.

0. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance in effact. If, for any
reason, the mongage Insurance coverage reguired by Lender lapses or ceases 10 be in effact, Borrower shall pay the
premiuma required to obtaln coverage substartially equivalent to the mortgage insurance previously in effect, at a cost sub-
startially equivalent to tha cost to Borrower ¢f the morigage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. |f substantially equivalent mortgage insurance coverage is not available, Borrower ghailt pay to
Lender each monih a sum equal 1o one-twellth of the yearly mortgage insurance premium being pald by Borrowsr when the
insurance covesrage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In
lieu of mortgage Insurance. Losa rasarve payments may no longer be required, at the option of Lender, if montgage in-
surance coverage (In the amount and for the pariod that Lender requires) provided by an insurer approvad by Lender again
becomes available and Is obtained. Borrower shall pay the premiums required to maintain morngage insurance In affect, or
to provide a loss resarve, untll the requirement for mongage ingurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

8. Inapection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at tha time of or prior 1o an Inspeaction spaclfying reasonable cause for tha inspection.

10. Condemnation.  The proceeds of any award or ¢laim for damageas, direct or consequential, in connection with
any condemnation or othar taking of any part of the Proparty, or for conveyance (n lieu of condemnation, ars heraby assig-
ned and shall be paid to Lendaer.

In the event of a total taking of tha Proparty, the proceeds shall be applled to the sums secured by this Securfty
Instrument, whethar or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately beforg the taking is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
tha sums secured by this Security Ingtrument shali be reduced by the amount of the proceeds multiptiad by tha following
fraction; (a) the total amount of the sums secured Immediately before the taking, divideg by {b) the fair market vaiue of the
Property Immadiately before the taking. Any balance shall be pald to Borrower. In the event of & partial taking of the
Property in which the fair market vaiue of the Property immaegiately tefore the taking Is jess than the amount of the sums
sacurad Immediately before the taking, unlass Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, tha proceads shall be applied to the sums secured by this Security Instrument whether or not the sums
are then dua.

H the Property la abandoned by Borrower, or If, after notice by Lender to Borrowar that the condemnor offers to make
an award or setftle a claim for damagass, Borrower fails to respond te Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at [ts optlon, either to rastoration or repair of the Property or to ths
suma sacured by this Securlty Instrument, whether or not then due.

Lnless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall no! exteng or
postpons tha due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modtfication of amortization of the sums securad by this Sacurity Instrument granted by Lender to any successof In interest
of Borrower shall not operate to relaase the llabitity of the original Borrower of Borrower's successors in Intarest. Lender
shall not be required to commence proceadings against any successor in Interest or refuse to extend time for payment of
otherwlse modify amonization of the sums secured by this Security Instrument Dy reason of any demand made by the
original Borrower of Borrower's successors in inmerest. Any forbearance by Lender in exercising amy right or remedy shall
not be a waiver of or preciude the exercise of any right or remady.

12 Succassors and Aasigns Bound; Joint and Several Labliity; Co-signers.  The covenants and agroements of
this Securlty Instrument shall bind and benefit the succassors and assigns of Lender and Boarrower, subject 10 the
provisions of paragraph 17. Borrower’s covenants and agreaments shall be joint and several. Any Borrower who co-signs
this Security Instrumant but doeg not execute tha Note: (a) is co-signing this Secwrity Ingtrumernt onty 1o mongage, grant
and convay that Borrower's interest in the Property undsr the terms of this Securty 'ngtrumen, (B} 1 not personally
obligated to pay the sums secured by this Sacurity Instrument; and (c} agrees that Lender ang any other Borrowar may
agree (o extend, modity, Torpear or make any accommeodations with regard 10 the termg of thig Securlty Instrumernt or 1he
Notg without that Borrower's congant,

13. Loan Charges. | the loan secured by this Securlty instrument is subject 1O a law which sets maximum loan
charges, and that law |s finally interpreted so that the Interest or other loan charges collected of to be collacted in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by tha amount ngcessary 1o
reduce the charge to the permitted limit; and (o) any sumns already collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower, Lenger may choosae to make this retund by reducing the principal owed under the Note or Dy
making a direct paymaent to Borrower. if & refund raduces principal, the reduction will be troated as a partia! prepayment
without any prapayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering i or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be diracted 10 the
Praperty Address or any other address Borrower designatée by notice to Lender. Any notice to Lender shall ba given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for In this Securlty Instrumant shall be deemed 10 have been given to Borrower of Lendar when given as provided
In this paragraph.

15, Governing Law; Severabiiity.  This Security Instrument shall ba govarned by federal law and tha iaw of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument or the Note
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be glven effact without the conflicting provision. To this end the provisions of this Security Instrument and tha Note are
deciared 1o ba severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Saecurlty Instrument.

17. Transfer of the Property or a Baneficial interest in Borrower. ! all or any part of the Property or any interast In
it s sold or transferred (or if a beneficlal interest in Borrower is sold or transtesred and Borrower i8 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security instrument. However, this optlon ghall not be axercised by Lender if exerciss is prohibited by federal law as of
ihg date of this Securlty instrumen.

it Lendar exercises this optlon, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is dellvered or malled within which Borrower must pay all sums secured Dy
thig Securlty Instrument. |If Borrower falls 1o pay these sums prior to the expiration of thiz period, Lender may invoke any
remadies permitied by this Security Instrument without further notice or demang on Borrower.

18. Borrower's Right to Reinstate.  |f Borrowsr meets certain conditions, Borrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as ap-
plicable law may spacity for reinstatement) bafore sale of the Property pursuant o any powss of sale comainad in this
Securlty Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those congditions are that Borrower: (a)
pays Lendsr all sums which then would be due under this Securlty Instrument and the Note as it no acceleration had
occurred; (b) cures any default of any other covenants or agraame'nts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not mited 1o, reasonable aftorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblige-
tion to pay the sums secured by this Sacurity Instrument shall continue unchanged. Ugpon reinstatement by Borrower, 1his
Sacurity Ingtrumant and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly paymants due under the Note and this Security Instrument. There aiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if thers is a change of the L.oan Servicer,
Borrower wilt be given written notice of the change In accordance with paragraph 14 above and applicabie law. The notice
will state the name and address of the new Loan Sarvicer and the address to which payments shoud be mada. The notice
will*also contaln any other information required by applicable law.

20. Mazardous Subistances. Borrower shall not cause of permit ihe presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generslly recognized o be ap-
propriate to normal residentlal uses and to maintenance of the Property.

Borrowsr shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowladge. !f Borrower learns. or s notified by any governmental or regulatory authority,
that any removal or other remediation of any MHazardous Substance affecting the Property {s necessary, Borrower shall
promptly taka all nacessary ramedial actions In accordance with Environmental Law,
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As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous subslan-
ces by Environmental Law and the followlng substances: gasoling, kerogene, other flammable or toxic petroleum progucts,
toxle pesticides and herbicides, volatile solvents, materials contalning asbastos of formaldehyde and radloactive malerials.
As used In this paragraph 20, "Environmental Law* mieans federal laws and taws of the jurisdiction where the Property I8
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies.  Lender shall give notice to Borrower prior to acceleration following Borrowe's

breach of any covenamt or.agreement in this Securty Instrument (but not prior to accelsration under paragraph 17 unisss
appilcable law provides otherwise). The notice shall apacify; {a) the default; (6) the action required tc cure the default; (c) a
date, not leas than 30 daya from the date the notice s gliven to Borrower, by which the defaun must be cured; and (d) that
raifure 1o cure tha default on or before the date apecifiad in the notice may resutt in accelaration of the sums securad by this
Securlty Instrument and sale of the Property. The notice shall tunther intorm Borrowar of the right 10 reinstate after accelera-
tion and the right to bring a court actlon to assen the non-existence of a defauit or any other defense of Borrower to ac-
celeration and sale. If the default ls not curad on or before the date specified in the notlce, Lender st ita option may requsre
Immediate payment in full of all suma secured by this Security Instrumeant without further demand and may invoke the power
of asle and any other remediea permitted by applicable law. Lender shall be entitied o coliect alil expenses Incurred in pur-
suing the remadiea provided In this paragraph 21, Including, but not Iimited to, reasonable attorneys’ fees and costs of iitle
evidence. _
# Lender Invokes tha power of sala, Lender shall glve a copy of & notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks In a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction &t the front door of the County Courthouas of this County. Lender shall dellver to the purchaser Lendsr's
deed conveying the Property. Lender or ils designee may purchasa the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be appiled In the following order: (a) to all expenses of the sale, Including, but not
imited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess {0 the person
or persona legally entitied to it. ,

22 Releass. Upon payment of all sums sacured by this Secunty Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation coats.

23. Walvers. Borrower walves all rights of homestead exemption in the Propanty and relinquishes all rights of cur-
tasy and dower in the Property.

24, Riders to this Security Instrument. i one or more riders are executed by Borrower and recorded togethar with
this Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreementa of this Security Instrument as it the rider(s) wers a part of 1his Security
Instrument. [Check applicable box(es)]

Ad|ustable Rate Rider Condominium Rider 1-4 Famlly Rider
|__| Qradualed Payment Aider Planned Unit Davelopment Rider Biweekly Payment Rider
__| Ballcon Rider ] Rate improvament Rider Second Homa Hider
Other(s) (specity)

BY SIGNING BELOW. Borrower accepts and agrees 1o {hs terms and covenants containad In this Security instrument
and In any rider(s) executed by Borrower and recorded with it.
Witngsses.

(Seal)
-Borrowal

‘e !

_f/lﬂu.@ti ASaN K\G’L 2 AN (Sea)

KRISTI PENNINGTON U -Borrower

(Seal)
-Borrower

(Seal)
-Borrowes

[Space Below This Line For Acknowiedgment]
STATE OF ALABAMA L SHELBY County as:
On this 28th day of October, 1997 |, Onnie D. Dickerson, 111
& Notary Public in and for said state, hereby certify that
John E. Pennington and Kristi Pennington, husband and wife ,

whose name(s) are  gigned to tha foreguing corveyance, and who  are known 1o me, acknowledged before me

that, being informed of the contents of the conveyance, they executed the same voluntartly and as
act on the day the same bears date.
Given under my hand and seal of office this the 28th daycf October, 1997.

-

My Cormmission expires:  4/23/00

Notary Public
This instrumeant was preparsad by

DICKERSON & MORSE, P.C.
ATTORNEYS AT LAW
1920 YALLEYDALE ROAD
BIRMINGHAM, AL 35244
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EXHIBIT "A"

Commaencing at the SW corner of the SW 1/4 of the NW 1/4 of Section 4, Township 22 South,
Range 3 Wast; Shelby County, Alabama; thence North 4 deg. 46 min. 14 sec. West and run along
the West line of said 1/4-1/4 Section for a distance of 575,98 feet; thence North 87 deg. 31 min.
45 sec. East and run a distance of 1779.90 feet to the point of beginning; thence continue slong
the last described course a distance of 210.00 feet to the Northwaesterly right of way line of Sheiby
County Highway No. 17 (80 foat right of way); thence South 18 deg. 46 min. 36 sec. East and run
along aald right of way a distance of 210,00 feet; thence South 87 deg. 31 min. 45 sec. West and
{aaving aaig right of way, run a distance of 210.00 feet; thence North 18 deg. 48 min. 38 asc. West
and run a distance of 210.00 feet to the point of beginning.

This conveyance Is made subject to any and all resirictions, reservations, covenants, easomants,
and rights of way, if any, heretofore imposed of record affecting said property and municipal
zoning ordinances now or hereafier becoming appilcable, and taxes or asseasaments now or
hereafter becoming due against said property.

Qctober 28, 1997
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