This instrument prepared by Debra f:d-d'ﬁ?lEI‘E for
Arsociates Financial Services

{zr?d&ge}[}u 35071 REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of Jef ferson

This Morigage made and entered into on this the _29th.,  day of October 19 97 | by and between the
undersigned, ___ PBishara Iqal and wife, Tina Iagal . herenafter calied Mortgagors, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF ALARAMA, INC.

 m carporation organzed and existing under the laws of the State of Alabama, hareinafter called *Corporation”;
WITNESSETH: WHEREAS, Mortgagors ame justly indebted to Corporation in the sum of __Fifty Two Thousend Six Hundred

Nineteen Dollars and Ninty Nine Cents— — Db (55201090 )

together with interest at the rate provided in the loan agreement of aven date herewith which i secured by the Mongags.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Morgagors, cash in hand pad, the recep! of which is hereby
acknowledged and far the purposs of securing the paymant of the above-described loan agresment und the payment and performanoe of s the
covenante and agresmants hereinafter stated, the Mortgagore do heraby grent, bargain, sell and convey unto Corporation that property stuated
in the County of Shelby State of Alabama, described as follows. fo wit

Lot 38, according to the survey of Indien Valley, Third Sector as the same
appears of record in Map Book 5, Page 97, in the Office of the Judge of
Probate of Shelby County, Alabema, |

Subject to all easements, restrictions, r&sérvatifm.s. and rights of way of record.

This Mortgage is second and subservient to thaet certain mortgage to New South Federal Savings Bank
dated 12/29/95 and recorded 01/18/96 in Volume 1996, Page 1753,

TO HAVE AND TO HOLD the above described propeny, togather with all and singular, the rights, privileges, tenements, appurtenances and
imprevemaents unto said Corporation, its successors and assigna forever. And Morigagors do hereby warrant, covenant, and represent unic

' Corperation, s successors and assigng, that they are lawhully seized of the above descnbed property in fos, have a good and lawtui nght to sell and
. convey said propany, and shail forever defend the title to said property against the lawtul claims and demands of el persons whomsoevei. and that

-: aad real property is fres and clear from all encumbrances except New South Federal Savings Bank o
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Mortgagors warrant and covenant that all paymenis, conditions and provisions made and provided for in any pnor sncumbrances and/or oltier ns
prior hareto, hareinafter collectively calied “prior lisns,” shall be parformed promptly when due, but if Morigagors sufter or permit dafault under any prce
vy, than such shall consttute a default hersunder and Corporation may, at its option and without notice, declatre the indebledness secured hareunder
immedalely dus and payable, whether dus according to its face or not, and commaence procesdings for the aale of the above described propey in
accordance with tha provisioné hersin made. If default is sufered or permitted under any priar lien, then Corporation may cure such default by makng
such paymaents, or perdorming otherwise as the holder of the prior len may permil, ¢r Corporation may purchase o pay in full such pnor hen, and afl

- gums 80 expanded by Corparation, shall ba aszursd hereunder or under such prior len instrumants; provided howesver, such paymesnt, perfoimancs

and/or purchaawe of the pricr lisn by Carparation shall not for the purpose of this instrument be construed as satisfying the defaults of Mortgagors under

. aaid prior lien.

Included In tha conveyance is all heating, plumbing, alr conditioning, lighting fixtures, doors, windows. screant. Kiorm windows of aashas. shadses,
and other fixtures now attached to or used in connection with the property described above.

Unlsas prohibited under state law, as addtional sscurity, Mortgagor heraby gives to and conters upan Mongages the nght. powsr, and authomy,
dunng the continuance of this mortgage agreemaent, to collect the rents. issues. and profts of said propery. resarving unto Marigagor the right, prior to
any default by Mortgagor in paymant of any indabtednass secured heraby or In parfformanecs of any agreemant harsundar, ta colset mnd rtan such

" rents, isoues and profits os they become dus and payable. Upon any such default. Mortgages. upon giving written natification to the Mortgagor or hss
ausoMRSOrE, alo. may ather in paracn, by agant, or by & racaiver to ba appointiod by & eourt, and withoin! regerd to the adsquiey of any securty for the

ndebiswdness hereby ascured, snter upon and take possession of said property or any part therec!, in him own name, sue for or otherwiss collect such
rentg, icsuas and profits, including thoss past dus and unpaid, and apply tha same, less aliowabls sxpanses of collsction of such rents, Wsuss and

profits, and the application therof aforesaid, shall not cure or waive any default or notice of defauk hersunder or invalidate any act done pursuant o
auch notice.

Maortigagors promise to pay all taxss and asssssmenis now or harsafter levied on the above described property promptly when due.

Uniess clherwise agread hermin, Mortgagers promue o procurs, maintain, keep in force and pay for, nsurance on al mnprovements now or
hareafter arected on the above deacribed real estate, inauring same against loss or damage by firs, windstorm, and other casusites normally nsured
aganst, iy such sume, with such insurors, and in an amount approved by the Corporation, as further securty for the saxd morigage debt, and sad
mnsurance policy or policies, with mortgage clauss in favor of, and in form satiefactory to, the Corporation, and delvared to said Corporaton, with ail
premiume therson paid in full. [f Mortgagors faill to provide insurance, they hereby authorize Corporation (0 insune or renew insurknce on saud propaerty
N & sum not axceading the amount of Morigagors’ indebtednass for a period not excesding the term of such ndebledness and to charge Morigagen
with the premium thereon, or to add such premium to Morgagors’ ind ness. |f Corporation elects to waive such insurance Morigagors agise to be
fully responsible for damage or loss resulting from any cause wh . Mortgagors agres that any sums advanced or axpended by Corporation for
the protection or reservation of the property shall be repaid upon/demand and if not so paid shall be sascured heraby. In the event of oss o damage to
the property, t w agreed that the amount of loss or damage recoverable undar said policy or policies of insurance shall be pad to the Corporabon and
Corporation 18 hareby smpowerad in the name of Mortgagore to give full acqudtal for the amount paxd and such amount shall be credted to the
inatallments to become due on the lban agresmant in inverse order, that is, satislying the final maturing instaliments firsl and i there be an sxcess,
such exceas ahall b paid by Corparation to Mortgagors; but in (he event such payments are not sufhcent to satisty in tull the dabt secured hereby,
asuch payment shall not relieve the Mortgagors of making the reguisr monthly instaiknents as same become dus. Provided, however. insurance on
mprovemaents ahall not be required unless the value thereof 18 $300.00 or more and the amount financed, sxclusive of insurance charges, s $300.00
of more.

Sut this covenant is upon this condition: That if Morigagoras pay or cause to be paid to Corporation the loan agresmant above descrbed, and shall

. kewp and parform as required of Mortgagors hersunder, then thie covenant shall be veid.

But if Mortgagors fail to pay promptly whan dus any part of saxd loan agresmant, or fail to pay said taxes or fal to pay for and keep in force

. naurance as agreed or fail to promptly pay and keep current any prior ken, or fail to parform any other covenant hareof, or if all or part af the proparty m

sold or transferred by Morngagors without Corporation’s prior written consent, then or in any of thess svents, Corporation s hereby authornzed to
declare the entire indebtedness secured hereuhder, immediataly dus and payable withou! notice or demand, and taks possasson of the proparty
above described (or without taking such poesession), and after giving thres {3) weeks notice of the time, place and terms of sale by advertisemant
once & weak successvely iIn some newspaper published in the county wherain the land lies, may seil the same at publc auchan 1o the highes! bidder
far cash in front of the court house door of said county, and may execute itie to the purchaser or purchasaers and devote the proceeds of sad sale to
the payment of the indsbtedness secured, and i there be proceeds remaining after satistying n full sard debt, same shall he paid 1o Mortgagors or thee
order,

in the svent of a sale under the power conferred by this Mortgage, Corperation shall have the right and it s hereby authorzed to purchase sad

~ property al such sale. in the event the above described propenty is sold under this Morigage, the auctioneser making such sale or the Probate Judge of
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said County and State wherein the land les, is hereby empowered and directed tc make and execute a deed to the purchasers of same ang the
Mortgagors harein covenant and warrant the title so made against the lawful clume and demands of all persons whomsoever.
1

In the evant any prior {n is foreclosed and such foreclosure procesdings bring an amount sufficient to pay 1n full saud prior en and there remains
an excess sum payable to Morigagors, then Morigagors do hereby assign their interest in and to sawd fund to Corporation and the halder of sax] excess
fund 18 hereby authorized and directad to pay same directly over to Corporation without inciuding the name of Mortgagors in sax] payment and a
receipt by Corporation shall be as binding on Mortgagors as if Mongagors had signed same themsehves and Martgagors further relieve the party
paying sad sum to Carporation, of the necessity of sesing to tha applicaton of sad payment.

in the svent of sale of the property above describad under and by virtue of this instrument, Mortgagors and all persons holding under them shall be
and becoms the tenants at will of the purchaser of the property hereunder, from and after the sxecubon and delvery of a deed 1o such purchaser, with
said tenants to be terminated st the aption of saud purchaser without notice, and Mortgagors and all parsans holding under ot through Mortigagors
removed by proper court praceedings.

In the avent the premises or any part thereo! are taken under the powsr of sminent domeun, the sntre award shail be paid to Corporation and
ersdided o the installments to become duas on said loan agresmaent in inverse order, that is, satistying the final maturing instakments hirst, and the

Corporation m hersby smpowesred in the namae of the Mortgagora, or thew assigns, to receive and gre acquittance for any such award of judgmant
whather 1t'be joint or several,
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it 15 specifically agread that time is of the ssasnce of thie contract and that no delay in enforcing any obligation hereundet or of the obhgabons
ascured hereby shall at any time hersafter ba hald to be & waiver of the terms hareof or of any of the instruments secured harsby.

If less than two join in the sxecution hereo! as morigagors, or may be of the feminine sax, the pronouns and related words heren shall be read as o
writen 1n mngular or femmine reapectively.

The covenants herein contained shall bind. and the banefits and advantages inured to, the reapactive heirs, successors and assigns of the partes
named.

The parties have on this dale entersd into & separate Arbitration Agresment, the terms of which are incorporsied herein and made a part hereof by
reference.

IN WITNESS WHEREOF, the said morigagors have hersunto set their hands and sea

(SEAL)

(SEAL)

TQAL

' STATE OF ALABAMA

- County of

Jofferson

. the undersigned authority, a Notary Public in and for said County and Stale aforesaid, hereby certify that
Bishara Igal and wife, Tina Igal

. whose names ars signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, teing informaed on the

contents of the conveyance, thay executed the same voluntarity on the date the same baars date.

Gwen under my hand and official seal th:e 29th, day of October
My COMMIssIoOn expires ' é '2 5 EQQT/_' A
STATE OF ALABAMA
County of
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|, the underaigned authority, a Notary Public in and for eaid County and State aforessic, hareby certify that

—

. whose name as ot the
: . & gorporabon, s signed to the foregoing i known o me, acknowledged
. betore me on this date that, being informed cf the contenta of the conveyance, he, w offiter full authority, sxecuted the same voluntary
for and as the act of said corporation.
Given under my hand and official seal this day of

My commission expies Mﬂ;:’igcw N
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