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MORTGAGE

THIS MORTGAGE ("Sacurity Instrument”) is given on October 24, 1997 . The mortgagor I8
ROZELL HARRIS and SANDRA W HARRIS, Husband and Wife

("Botrowaer").

This Security Instrument Is givento MORTGAGEAMERICA, INC,

which is organized and existing under the laws of CELAWARE . and whose address is

o 0. BOX 43500, BIRMINGHAM, AL 35242 ("Lender’).

Borrower owes Lender the princlpal sumof Forty Two Thousand Dollars and no/100
Dollars (U.S.$ 42,000 .00 ). This debt is

evidenced by Borrower's note dated the same date as this Security instrument ("Note”), which provides for monthly

payments, with the full debt, i not pald earller, due and payableon November 1. 2012 . This Security
Instrurnent secures to Lender: (a) the repaymant of the debt evidenced by the Note, with Interest, and all renewals,

extensions and modHications of the Note; (b) the payment all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements
undar this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10

Lander and Lander's successors and assigns, with power of sale, the tollowing described property located in
SHELBY County, Alabama:

Lot 719, according to the Survey of Riverchase Country Club, Tth Addition,
as recorded in Map Book 8, Page 176, in the Probate Office of Shelby

County, Alabama.

The proceeds of this lean have beeu applied on the purchase price
of the property described herein, conveyed to mortgagors simultaneocusly

harawith.
which has the address of {308 FAIRWAY VIEW DBRIVE , HOOVYER
[Street] {Clty]
Alabama 3524 4 ("Property Addrass");
[Zlp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's SUCCeSSOrS and assigns, forever, together with all
the Improvements now or hereafter erected on the property, and all'easements, appurtenances, and fbtures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoling is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the thle to the Property against all clalms and demands, subject to any
ancumbrances of record.
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LOANNO. 520924
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrumert covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and interest, ment and Late Charges. Borrower ahall promptly pay when due
the principal of and interest on the debt evidenc wmmwwmmmmmmmm

~ Note.

2 Funds for Taxes and Insurance. Subject to applicable law of to & written waiver Lender, Borrower shall
to Lender on the day monthly payments are due under the Nate, untll the Nots Is paid in full, a sum (Funds”) for: [lrw
yeary taxes and assessmants which may attain priotity over this Security Instrument as a llen on the Property; (b) yeary
isasehold payments or ground rents on the Property, if any, (|c) yearly hazard or proparty INSUrance premiums; {
nsurance premiums, ¥ any; and {f) any sums payabie by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, In lleu of the of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect hold Furndds In an amount not to

. gxceed the maximum amount a iender for a fedarally related mongage fomn may for Borrower's 8scrow account
" under the federal Real Estate Settiement Procedures Act of 1974 as amended from to time, 12 U.S.C. 82601 &t

seq. CRESPA"), unless another law that applies to the Funds sets a lesser amourt. If so, Lender may, at any time, collect
and hold Funds in an'‘amount not to exceed the iesser amount. Lender may astimate the amount of Funds due on the

provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lander shall not be

required to pay Borrower any Interest or samings on the Funds. Borrower and Lender may agree in . however.
that Interast shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accou of the
Funds, showing credits and debits to the Funds and the tor which sach deblt to the Funds was made. The

Funds are pledged as additional security for all sums secured by this Security instrument.

It the Funds held by Lender excead the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements ot appl a law. if tha amoumnt of the Funds held
by Lender at any time is not sufficlent to pay the Escrow ltems when due, Lender may so notify Bormower in writing,
and. In such case Borrowet shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender. If, under parag 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at tha time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Pa Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attaiwlorlry over this Securlty Instrument, and leasehoid payments or ground remts, it any.
Borrower shall pay these tions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptty furnish 1o

Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manner acceptabie to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate to prevent the anforcement of the llen; or (c) secures from the holder of the lien an agreemant aatistactory to
Lender subordinating the llen to this Security Instrument. if Lender determines that any par ol the Pr. is subject to
a llen which may afttain priority over this Security instrument, Lendet may give Bormower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvamants now axisting or hereafter erected on the
Property Insured agalnst {osa by fire, hazards included within the 1erm "axtended coverage® and any other hazards,
Including floods or flooding, for. which Lender requires insurance. This insurance shall be maintained in the amounts and
for the paeriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sublject
to Lender’s approval which shall not be unrsasonably withheld. f Borrower falls to maintain coverage described above,
Lender rn:y? at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall prompt notice 10 the

insurance carrler and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Landar and Borrower ctherwisa agree in writing, insurance proceeds shall be appited to restoration or ropalt

of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. if the

restoration or repair Is not economically feaslble or Lender's security would be lassened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that tha insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair

" of restors the Property or to pay sums secured by this Security Instrument, whaether or not then due. The 30-day petiod
- will begln when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any ingurance policles and
proceeds resulting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrumant immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after tha execution of this Securlty Instrument and shail continue 1o occupy the Property as Borrower's principal
rasidence for at least one year affer the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall ba in default If any torfeiture action or proceeding, whether civil or criminal, Is bagun that In
Lender's good faith judgment could result in forfaiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender’s security Interest. Borrgwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dtsmissed with a ruling that, in Lender's good faith
determinatlon, praciudes forfeiture of the Borrower's interest In the Property or othar materlal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falied to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on & leasshold, Borrower shall comply with all the provislons of the lease. |f Borrower acquires fee title to the Property,
the leasehold and the fae titla shall not merge unless Lender agrees to the merger in writing.

7 Protection of Lender's Rights In the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a fegal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condamnation or forfeiture or to enforce {aws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paylng any sums secured by a lien which has priotity over this
Security instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lendet does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender 1o

Borrowear requesting payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malintain the mortgage insurance In effect. tf, for any
reason, the mortgage Insurance coverage required by Lander lapses or ceases to be in effect, Borrower shall pay the
premiums required 10 obtaln coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage Insurance premlum being
paid by Borrower when the Insurance coverage lapsed or ceased to be In affect. Lender will accept, use and rataln these
payments as a loss reserve In lieu of mortgage insurance. Loss resarve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by an
insurer approved by Lender agaln becomes avallable and is obtained. Borrower shall pay the premiums required 10
maintaln morngage insurance In effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an Inspection speclfying reasonable cause for the Inapection.

10. Condemnation. The proceeds of any award or claim for dameges, direct or congequential, in connection with

~ any condemnation or other taking of any part of the Property, or for conveyanca In lieu of condemnation, are hereby
. asslgned and shall be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums soecured by this Security
Instrument, whether or not then due, with any excess pakl to Borrower. In the event of a partial taking of the Property in
which the falr market valus of the Property immediately before the taking is equal to or greater than the amount of the
surns secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in

* writing, the sums secured by this Security Instrument shali be reduced by the amoum of the proceeds muttiplied by the

foltowing fraction: {(a) the total amount of the sums secured Immediately before the taking; divided by (b) the fair market
value of the Property immedlately before the taking. Any halance shall be paid to Borrower. In the event of a partial

| taking of the Propenty In which the fair market value of tha Property immediately before the taking is less than the

amount of the sums secured immediately before the taking, uniess Borrowar and Lender otherwige agree in writing or
unless applicable law otherwise provides, the proceeds shall be appiled to the sums secured by this Security
Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or ff, after notice by Lender to Borrower that the condemnor offers 1o
make an award of settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date tha
notice Is given, Lender is authorized to collect and apply the proceeds, at lts option, either to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence prnceddtngs against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
dermand made by the original Borrower or Borrower's sSUCC&Ss0rs in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several thlm Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: (a) Is co-signing this Security Instrument only t0
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interast or other loan charges collected or to be collected In
connectlon with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limlt; and (b) any sums already collected from Borrower which
axcoeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lendar’s address stated hereln or any other address Lender designates by notice to Borrower, Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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18. Borrower’'s Copy. Wrs@lﬁ%mmmd'mmwdmmm
17. Transter of the Property or a Beneficlal interest In Borrower. ﬁulnrwputdﬂw?rogmymmm
not a:

. initlssnldmtmnﬁanw(arﬁummmmwﬂmmhmﬂmwam a netural

pernun)withomLandar'aprlurwﬂttanconwlt.Landum.mhopﬂon.nqmmmhtapawmh | of all sums

5 sacuredhythlaﬁacuritylmhumﬂ.HW.WWMMNWWWIMH by
. federal law as of the date of this Security Instrument. |

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a pariod

| ofnotImthanandaysﬂumthemmanotmuddwmnﬂﬁmmammMmydmmm

by this Security Instrument. if Borrower falls 1o pay thess sums prior to the ration of this period, Lendér may invoke

. any remadies pormitted by this Security Instrument without further notice of on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets conain conditions, Borrower shall have the to have

- enforcement of this Securty Instrument discortinued at ay time prior to the eartier of: (a) S days (or such other period
" as applicable law may specify for reinstatermant) bafors sale of the Propertr pursuant to any power of sale contalned in

thls Security ingtrument; ar (b) entry ot a judgment enforcing thia Sonﬂuﬁyum Those conditions aro that

 Borrower: {a) pays Lender | sums which then would be dus under this instrument and the Note as ¥ no

acceleration had occurrad: (b} cures any default of any other covenants or agreements; {C} pays all expensas incurred
In endoreing this Security thstrument, including, bit not limited to, reasonable sttomeys' fees; and (stnku such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums secured by this Secu instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as It
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17.

Ii.SaIloiNoti;Chtng.ofLﬂlnsm‘ThaNdamapaﬂhllWInﬂmNm{toqﬁhﬂmﬂﬂSocumy
lnstrurnent]mmmmmmﬂmmmpmmtuwﬂnAwamymmm;crnnoehtmmy
(known as the n Servicer”) that collects monthly payments due undet the Nate and this Sacurity instrument. There
alsnnmybanmnrmmntumdﬂwmnsmumdmwtnamadmﬂm.tl‘moralum of the Loan
Sarvicer Borrowor will be ghven written notice of the change In accordance ngmph 14 above and applicabile law.
The notice will state the name and address of the new Loag Servicer and the ress to which payments should be
made. The notice will also comtaln any other Ininrn'?tlon required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d , storage, or releasa of
any Hazardous Subetances on or in tha Property. Borrower shal! not do, nor allow anyone alse to do, anything affecting
the Property that Is in viotation of any Environmantal Law, The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party Involving the Property and any Hazardous Substance of
£nvironmental Law of which Borrower has actual knowledge. if learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P is
necessary, Borrower shall promptly take all necessary remediai actlons in accordance with Environ Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleurn products, toxic peatickies and herbickdes, volatke solvents, materials conalning asbestos or formaldetryde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property s located that relate 1o health, safety or environmemal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration: Remediss. Lender shall give notice to Borrower prior to acceleration following BorTrower's
breach of any covenant or agresment in this Security Instrument (bt not prior 10 acceleration under peragraph
17 uniess applicable law provides otherwiss). The notice shall specily: (a) the default; (b) the action reguired to
cure the detault; (c) & date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {(d) that faliure to cure the defautt on or belore the date specified in the notice may
result in acceieration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assart
the non-existence of & detault or any other defense of Borrower to acceleration and sale. If the defaull is not
cured on or befors the date specified In the natice, Lender at its option may ru!:'i:klmmcdlltl paymenmt (n tutl of
all sums secured by this Security Instrumant without further demand and may ¢ the power of sale and any
other remecdies permiited by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
m‘u r::'-'dtdlu providad in this paragraph 21, including, but not limited to, reasonabis attorneys’ fess and costs of

® ance. -
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a of & notice to Borrower in the manner provided
WMMMMWW

st bidder at front i mémﬂy% County '
ighest bidder at public auction at the “‘ﬂp:;'“ o or 6 , . i

I Lender invokes the of sale, Lender wl

sums secured by this Security instrument; and (o)mmhﬂhprnnnrmhwlymm
22. Release. Upon payment of alt sums secured by this Security Instrument, Lencler shail release this Security

~ Instrument without charge to Borrower. Borrower shall pay any recorgation coests.

24 Walvers. Borrower walves all rights of homestead sxemption In the Property and relinquighes ail rights of

. gurntesy and dower in the Propery.

24, Riders 1o this Instrument. | one or more riders are executed by Borrower and recordad together

with this Security Instrument, thé covenants and agreements of each such Ader shall be incorporated into and shall
amend and supplament the covenants and agreements of this Security instrumant as i the rider(s) were a part of this

—_——

Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1--4 Family Rider
Graduated Payment Rider K1 Planned Unh Development Rider Biweeldy Payment Rider
Balloon Rider ] Rate Improvement Rider Second Home Rider
Other(s) {specify] -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained In this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses.

SANDRA W HARRIS P

- {Seal) (o)

[Space Below This Line For Acknowledgment] — "

STATE OF ALABAMA, Jeffersaon County ss:
On this Ellthd“ of October, 1997 N the undersigned . a Notary Public in

and for said county and in said state, hereby certifythat ROZELL HARRIS and SANDRA W HARRIS

whose name{s) are signed to the foregoing conveyance, and who are known to me, acknowiedged
before me that, being informed of the contents of the conveyance, they executed the same volurtarily and as
their act on the day the same bears date.

Given under my hand and eeal of officathis 24th dayof O 971 |
st 7/(,,\_
My Commission expires. Public

MY COMMISSION EXPIRES NOVEMEER 9, 1231

This Instrument was prepared by Lamar Ham
3512 0ld Montgomery Hwy

Birmingham, AL 35208
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
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THIS BALLOON RIDER is made this 24th dayof October, 1997 . and is incorporated into and shali be

‘deemed to amend and supplement the Mortgage. of Trust or Deed to Secure Dabt (the *Securlty instrumen”) of the
‘same date glven by the undersigned (the "Borrower”) to secure the Borrower's Note to .
"MORTGAGEAMERICA, INC (the “Lender”)

of the same date and covering the property described In the Security Instrument and located at:

1308 FAIRWAY VIEW ORIVE HOOVER,AL 35244
{Propetty Address)
The intarest rate stated on the Note is called the "Note Rate.” The date of the Note is called the *Note Date.” | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitied 1o recelve payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments In the Security instrument. Borrower
and Lender further covenant and agree as follows (desplte anything to the contrary comrtained In the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturlty date of the Note and Security Instrument (the “Maturity Date), | will be able obtain a new loan ("New
Loan"} with a new Maturity Date of November 1, 2027 , and with an Interest rate equal 1o the "New Note Rate”
determinad In accordance with Section 3 below if all the conditions provided In Sections 2 and 5 below are met (the
"Condltional Refinancing Option”). If those conditions are not met, | understand that the Note Holder Is under no obligation to
reflnance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources

. or find a lender wililng to lend me the money to repay the Note.

!

I | want to exarcise the Conditional Refinancing Optlon at maturity, certain conditions must be met as of the Maturity
Date. These condltions are: (1) | must still be the owner and occupant of the property subject to the Security Instrument {the
“Property”); (2) | must be current in my monthly payments and cannct have been more than 30 days late an any of the 12
scheduled monthly payments immedlately preceding the Maturity Date; (3) no lien against the Property (except for taxes

and special assessments not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5§ percentage points above the Note Rate; and (5) | must make a written request to the Note

. Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Faderal Natlonal Mortgage Association’s required net
yietd for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmant, plus one-hait of one percentage
polnt (0.5%), rounded to the nearest one-elghth of one percentage point (0.125%) (the "New Note Rate"). The required net
yield shall be the applicable net yield In sffect on the date and time of day the Note Holder receives notice of my election to
axercise the Conditional Refinancing Option. If this required net yield is not avallable, the Note Holder will determine the New

. Note Rate by using comparable information.

' 4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is not greater than 5 percentage points above the Note

' Rate and all other condltions required In Section 2 above are satisfled, the Note Holder will determine the amount of the

monthly payment that will be sufficient to repay In full (a) the unpaid principal, pius (b} accrued but unpaid interest, plus (c)

 all other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then
_ are current, as required under Section 2 above), over the term of the New Note at the New Note Rate In equal monthly

payments. The result of this calculation will be the amount of my new principal and interest payment every month untit the

: New Note is fuily pald.

. §. EXERCISING THE CONDITIONAL REFINANCING OPTION -

The Note Holder will natiy me at least 60 calendar days in advance of the Maturity Date and advise me ot the principal,

~ accrued but unpald Interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise

' me that | may exerclse the Conditionat Refinancing Option if the condltions In Sectlon 2 above are met. The Note Holder wil

provide my payment record Information, together with the name, title and address of the person representing the Note

~ Holder that | must notify in order to exercise the Conditional Refinancing Option. If | meet the conditions ot Section 2 above, |
. may exerclse the Conditional Refinancing Optlon by notifying the Note Holder no later than 45 calendar days prior to the

| Maturity Date. The Note Holder wlll calculate the fixed New Note Rate based upon the Federal Natlonal Mortgage

Assoclation's applicable published required net yield In effact on the date and time of day notification Is recelved by the Note
Holder and as calculated In Section 3 above. | wili then have 30 calendar days to provide the Note Holder with acceptable
proot of my required ownarship, occupancy and property lisn status. Betore the Maturity Date the Note Holder will advise
me of the new Interest rate {the New Note Rata), new monthly paymant amount and a date, time and place at which | must

- appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a

$250 processing fee and the costs assoclated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
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Borrowsr HDIELh HARRI1S Bortommt
Toaie. W, \ oo
(Real) [Senly
Borrower T ANDHRA W HARRIS Borrowe:
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PLANNED UNIT DEVELOPMENT RIDER
24th dayof . October L1997,

5483
THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument"y of the samc date, given by the undersigned (the "Borrower") to secure Borrower’s Note to
(the "Lender")
N

MortgageAmerigca, Inc,
of the same date and covering the Property described in the Security Instrument and located at:
1308 Fairway View Drive, Hoover, AL 35244 o
(Property Address] (u
together with other such par@s and

The Prﬂperfy includes, but is not limited to, a parcel of land improved with a dwelling,

certain common arcas and facilities, as described in_ Restrictions and Covenants
_ L g o I =

' - oL | =

(the "Declaration™). The Property is a part of a planned umit development known as _,R;m:dm&e_c_cmn.tﬂ.ﬂllb g’; E; =

| "> -
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_[Nﬁma of Planned Unit Development] l"'{-
rrower’s interest in the homeowners association or equivalent entity owsing or (n
f O

gds of 7
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(the "PUD"). The Property also includes Bo W o
managing the common areas and facilities of the PUD (the "Owners Association") and the uses, benefits and procegds o S
z o
TSE
[ il |
(TR
0 g
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Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent =, «
pf
™

Lender further covenant and agree as follows:
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any

A. PUD Obligations.
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.
B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

"extended coverage,” then:
!

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium
(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

installments for hazard insurance on the Property; and

is decmed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written

consent, cither partition or subdivide the Property or consent to: .
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amehdment to any provision of the "Constituent Documents™ if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management of the QOwners Association;

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

Of
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
from Legqbcr to Borrower requesting payment.

of disbursement at the Note rate and shall be payable, with interest, upon notice 352
. 7 .:EE' contained in this PUD Rider.

- o i - Seal
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BY SIGNING BELOW, Borrower accepts and agrees to thE tass
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