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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS hetwesn Southern Landmark Development, LLC, whose sddress is 111-A Owen Parkway,
Birmingham, AL 35244 (referred to below ss "Grantor™); snd Reglons Bank, whose address is 2984 Highway 31
South, Pslham, AL 36124 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargaine. sells and conveys to Lender all of Grantor's right.
title. and interest in and to tha following described real property. together with all existing or subsequently erectad of aHixed buildings.
improvementa and fixtures; all essements, righta ot way, and appurtenances; ali water, water rights, watarcourses and ditch rights {including
atock in utilities with ditch ar irrigation rights}; and all other rights, royaltias, and profite ralating to the real prnpary. including without limitation
all minersts, oll, gae, geotharmat snd similar menters, located in Shelby County, State of Alabama {the Real Property™):

Lot 4-A, according to the Resurvey of Lots 2, 3, & 4, of Weatherly Commercial Subdivision, as recorded in
Map Book 23 page 20 In the Probate Office of Shelby County, Alabama; being situated in Shelby County.
Alabama. Mineral and mining rights axceptad.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lts address is commonly known as lot 4, Weatherly Club Drive, Alabaster, AL 35007. The Real
Property tax identification number ia 58-14-9-30-0-006.006 (ot 2} and 658-14-9-30-0-000-006.007 {iot 3).

Grentor presantly assigns to Lander all of Qrantor's right, title. and intersst in and to all lsases of the Property and sl Rents trom tha Proparty.
In addition, Grantor grants to Lender s Uniform Commarcial Code sscurity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Morigege. Terms not otherwise dafined in this
Mortgage shall have the meanings attributed to such terms in the Uniterm Commercial Code. Al mferences ta dollar amounts shall maan
amounts in Iawful money of the United Statas of America.

Grantor. The word "Grantor™ means Southern Landmark Davelopment, LLC. The Grantor is the mortgsgor under this Mortgage.

Guarantor. The word "Guarantor” mesns and includes without limitation each snd all of the guarantors, suraties, and accommodalion
parties in connection with the indebtedness.

Improvernents. The word “Improvaments” means and includes without limitation all axisting and futura improvemaents, bulkdings.
structures, mobils homes stfixed on the Real Property, tacilities, additions, replacernents and other construction on tha Real Proparty.

Indebtedness. Tha word "Indebtedness” means all principal and interest payable under the Note and any amounts axpandsd or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to anforce obligations of Grantor undes this Mortgage,
togethar with interest on such amounts aa provided in this Mortgage. In addition to the Nota, the word "Indabtadness” includes all
obligstions, debts and liabilities, plus Interest thereon, ot Grantor to Landar, or any one ar more of them, s weall a3 all claims by Landar
against Grantor. or any one or more of tham, whathet now existing or hereatier arising, whether ralated or unrelated to the purpose of the
Note, whethsr voluntary of otherwlas, whether dua or not dus, absolute or contingant, liquidated or unliquidated and whether Grantor may
be jiable individually or jointly with others, whether cbiigated as guarentor or otherwise, and whather recovery upon such Indabtedness may
be or harsatter may becoms barred by any statute of limitations, and whether such Indabtedness may be or heraafter may bacoma
otherwisa unanforcasble. .

Lender. The word "Lender™ meanas Regions Bank, its successors and assidns. The-Lender ig tha mortgagee under this Mortgage.

Mortgage. The word "Mortgags” means this Mortgage batween Grantor and Lender, and includes without limitation all sssignmanta and
security interest provialons ralating to the Personal Property and Rents.

Note. The word "Nots™ mesns the promissory note or credit agreement dsted October 18, 1997, in the original principal amount

of $300,000.00 from Grantor to Lender, togethsr with all renawals of, extensions of, modifications of, retinancings of, consolidations
of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words "Personsl Property” mean sil aquipment, fixtures, and other articles of parspnal propérty now or hereafter
ownad by Grantor, and now or hereafter attached or affixed to the Real Property; together with el accessions, parts, ard additions to, ell
raplacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitation #il Insurance
proceeds and refunds of premiume} from any sale or other disposition of the Proparty.

Property. The word "Property™ maans collectively the Real Praperty snd the Personsl Property.
Real Property. The words "Real Propsrty™ mean the property, intsrests and rights described above in the "Grant of Mortgage”™ section.

Relsted Documents. The words "Related Documents” mean and include without limitation all prornissory notes, credit agreemsents, loan
agreements, snvironmental sgreemaents, guarenties, security sgreemants, morigages, deada of trust, and all othar inStrumeants. agreemants
and documents, whather now or heresfter axisting, exscuted in connection with the Indebtadness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, snd other benafits derived trom
the Property.

THIS MORTGAGE, INCLUDING THE AESIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgsge, Grantar shall pay to Lender all amounts secured by ths
Mortgage es they becoma due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that Grantor's poasession and uae of the Property shall be governed by
the following provislons: |

Posseasion snd Use. Untll In default or until Lender exercisea ita right to collect Rents as provided for in the Aasignment of Rents form
axecuted by Grantor In connection with the Property, Grantor may remain in possesgion and control of and oparats s mansga the
Property and collect the Ranta from the Proparty.

Duty to Manmiein, Grentor shall maintain the Property In tenantable condition and promptly pertorm all repaire, replacemeants. and
Maintenance NeCassary to pressrve |18 value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subatance,” "dispossl,” “relesse.” and "threatened relaase.” as used in
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this Mortgags, shsll have the same maeanings as set forth in the Comprehensive Environmentsi Reeponse, Compenaastion, and Lisbility Act
of 1980, as amended.*42 U.S.C. Saction 9801, st aseq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-489 ("SARA"}, tha Mazardous Matesials Transportetion Act, 43 U.S.C. Ssction 1901, o1 say.. the Rescurce Conservation snd
Recovery Act, 42 U.5.C. Saction 6801, ot seq., or other applicoble state or Faders! laws, rulss, ¢ regulations adopted purauant to sny of
tha foregoing. The terms "hazardous waste® and “haterdous substance” shalt slsc include, without limitation, petroleum and petroleum
by-products or any fraction thereof and asbestos, Grartar repressnts and wamants to Lender that: (a) During the period of Grantor’s
ownarship of the Praperty, thera hag been no ues, genaration, manufacture, storage, trestment, dispodsl, relesse or thiastensd relasss of
any hazardous waste or subatance by any person on, under, about or from the Property; (b) Grantor hes no knowledge of, or resson to
believe thet there hag been, sxcept ss previcusly disclosed to and acknowledged by Lender in writing, (I} any use, generation,
manufactura, storage, treatment, diaposal, relsase, or thieatensd relesss of any hazardous waste or subatance on, under, about or from the
Proparty by any prior owners or occupants of the Property or {ii} any actusl or threatened litipation or clakns of any kind by any person
relating to such matters; and (c) Except an previcusly disclosed to and acknowledged by Lender in writing, {i) neither Grantor nor any
tonant, contractor, agent or othar authorized yser of the Fropsrly shal use, gensrate, manufacture, store, reat, depose of, or release any
hazardous waste or substance on, under, about or from the Proparty ang (i) any such activity shall be conductsd in complisnce with all
appliceble fedearal, state, and local lews, regulations and ordinances, Including without limitation those laws, regulations, and crdinances
described sbavs. Gramor authorizes Lender end its agents (o enter upon the Property to make such inspections snd tasts, st Grantor's
expanee, ag Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any inspections or
tosts made by Lendar shall be tor Lender‘s purposas only and shall not bs construed to create any responaibility or lisbility on the pant of
Lander to Gramtor or to any othar psraon. Tha repressntations snd warrantiss contained hersin are bassd on Grantor’'s due diligence in
investigating the Propearty for hazardous weste and hazardous substances. Grentor hereby (a) relassss and waives sny tuturs claims
sgainst Lender for indemnity or contrlbution in tha avent Grantor becomes liable for cleanup or other costs under any such laws, and (b
agreas to indemnity and hold harmless Lender agsinat any and all claims, lossas, liabilities, demages, penahiss, and expenses which Lender
may diractly or indirectly sustain or suffar resulting from s breach of this section of the Morigage or as 8 conssquence of any usa.
ganaration, manufacturs, storage, disposal, releass or threatensd ralsase occuiring prior to Grantor's ownership or interast in the Property.
whathar or not the aame was or should have been known to Grantor. The provisions of this secton of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indabtedneas and tha satlafaction and reconveyance of the lien of this Mortgege
and shall not be affected by Lender's acquisition of any interaat in the Property, whether by foreclosure or otharwise,

Nulsance, Waste. Grantor shall not csuse, conduct or parmit any nUISANCA NOr COMMIt, permit, or suffer any stripping of or waate on or 10
the Proparty or any portion of the Property. Without limiting the genarality of tha foregoing, Grantor will not remove, or grant to any othar
party the right 10 remove, any timber, minerals (including ol and gas), soil. gravel ar rock products without the prior written consen! of
Lander.

Rermoval of Improvements. Grantor shall not demolish or ramove any Improvements trom the Heal Property without the prior written
consent of Landar. As s condition to the removal of any Imprévements, Lender may raquire Grantor to make srrangementa satisfactory 1o
Lender to replace such improvermnents with Improvements of at lesst equal value.

Landar's Right to Enter. Lander and its agents and represantatives may enter upon the Real Property ot all ressonable times 10 attand to
Lendar's interests and to inapsct the Property tor purposes of Grantor’s compliance with the terms and conditions ot thia Mortgage.

Compliance with Governmentsl Requiraments. Grantor shall promptly comply with all lawas, otdinances, and ragulationa, now or haraatter
in efHect, of sil governmental suthorities applicable to the use or occupancy of the Property. including without limitation, the Americans
With Dissbillties Act. Grantor msy contest in good falth any such lew, ordinsnce, or regulation snd withhokd compliance during any
proceeding, including appropriste appeals, ac long as Grantor has notified Lender in writing prior to doing so and 80 long aa, in Lender’s
agia apinion, Lender'a Interesta in the Property are not jeopardized. Lender may require Gramor to post adequate security or a surety bond,
ressonably satistactory to Lendsr, to protact Lender’s interest.

Duty to Protect. Grantor sgrees naither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts sat forth above in this sectlon, which from the cheractar and use of the Property ars reasonably necessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars immediately due and paysble all sums secured by thie Martgage upon
the sale or transfar, without the Lendar's prior written consent, of all or eny part ot the Real Property, or any interest in the Real Froperty. A
~sale or transfer” means the convayance of Resl Proparty or any right, title or intarast therein; whether legal. beneficial or equitabla: whather
voluntary or involuntary; whethar by outright ssle, deed, installmant sale contract, land contract, contract for deed, leasahoid intersst with a
tarm greater than three (3) years, leasae-option contract, or by sale, assignment, or tranafer of any beneficial interest in or 10 any (and truat
holding title to the Real Praperty, or by any other method of conveyance of Real Property interest. If any Grantor ia a corporaticn, partnarship or
limited fiability company, tranater also includes sny change in ownership of mora than twanty-five percent (26%) of the voting stock, pertnarabip
intarests or limited lablity company interastes, as the case may be, of Grantor. However, this option shall not be &xercised by Lanoer if such
sxercise is prohibited by kederal law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part ot thia Mortgage.

Paymaent. Grantor ahail pay when due (and in all savents prior to delinguency) all texes, payroli taxss, spacisl LAxes, SSaa3EMANtE, waler
charges and sawsr aervice charges levied against or on account of the Property, end ashall pay whan due all cisims for work done an or fof
gervices randared or material furnished to the Propserty. Grantor shal! maintein the Proparty free of aill liens having pricrity ovar or equal to
the interest of Lender undar this Mortgage, except for the lien of taxes and assesements not due, and except as otherwise provided in the
following paragraph. .

Right To Contest. Grantor may withhold payment of any tax, agseskrrtant, or claim in connection with 8 good faith dispute over the
ohligation to pay, ac lorng as Lander’s interest in the Property is not jaopsardized. |f a lien arises or is filed as a result of nonpayment,
Grantor shall within flftesn {16} days after the lien arisen or. if & lien is filed, within fiftesn {16} deys sfter Grantor has notice of the filing,
secura the discharge of the Yien, or If requested by Lender, depcait with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lendar in an smount sufficient to dis¢harge tha lisn plua any costs and attorneys’ fees or other charges that could accrue as
a result of a foraclosurs or sale ‘under the lien. In any contest, Grantor shall deferd itselt and Lander and shall sstisfy any adverse judgment
before enforcement agalnst the Property. Grantor shall name Lender as sn additional obligee under any aurety bond lurniehed in tha
contast proceedings.

Evidence of Peymanmt. Grantor shall upon demand furnish to Lender satisfsctory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental ottficial to daliver to Lender at any time & written statement of the taxes and assessmenis against

the Property.

MNotice of Construction. Grantor shall notify Lender st least fifteen (15) days before any work is commenced, sny services are turniahed, or
sny materiale are suppled to tha Property, if sny mechanic’s lien, materialmen’s lien, or othar lian could be asserted on account of the
work, gervices, or materisia. Grantor will upon request of Lender furnish tc Lander advance assurances satistactory to Lender that Grantor
can snd will pay the cost of such improvements.

FROPERTY DAMAGE INSURANCE. The following provisiona relating t¢ inauring the Property are a part ot this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endaorsements on
a replacement basis for the full insurable value covaring all Improvements on the Real Property in an amount sutticient 1o Avoid application
of any coinsurance clause, snd with a standard mortgagee clause in tavor of Landar. Grantor shall also procure and maintain
comprehensivs ganaral liabitity insurancs in such coverage amounts as Lander may request with Lander being named as additional insurads
in such liability insurance policies. Additionally, Granter shall maintain such gther insurance, ingluding but not limited (o hazerd, business
intarruption and boiler Insurance as Lendar may require. Policies shali be writtan by such insurance companies and in such form as may be
reasonably scceptable to Lender. Grantor shall deliver to Lénder cartificates of coversge from each insursr contmning a stipulation that
covearage will not ba cancelisd or diminished without a8 minimum of ten (10) deys’ prior written notice 0 Lander and noat containeyg any
disclaimer of the ingursr’s liability for fallure 1o give such notice. Esch insurance policy also shall include an endorsement providing that
covarage in tavor ot Lender will not be impaired in any way by any act, omission or default of Grantor or any othar person. The Real
Property Is located in an area designated by the Director of the Federal Emargency Mansgement Agency a3 a special flood hazerd area.
Grantor agress to obtsin and masintain Federal Flood Insurance tfor the full unpaid principal balance of the loan, up to the maximum policy
firmits sat undar the National Flood Insurance Program, or 8s otherwise required by Lender, and to maintain such inguranca for the term ot
the loan,

Applicstion of Procesds. Grantor shall promptly notify Lender ot any ioss or damage 10 the Proparty. Lender may make proof ot loss if
Grantor fails to do 8o within fiteen {15 deys of the casualty. Whathar or not Lender’s security is impaired, Lender may, at its slection.
apply the proceads ta the reduction of the Indebtsdness, paymant of any lian stfecting the Proparty. or the restaration and rapair of the
Property. I|f Lender stects to apply the procesds to restorstion and repair, Grantor shell repair or replsce the demaged or desiroyed
Improvaments in & manner satistactory to Lender. Lendsr shall, upon satisfactory proot of such expanditure, pay or teimburse Grantos from
the procesds for the reasonable coet of repair or restorstion if Grantor is not in default harsundar. Any procesads which hava not been
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{Irat to pay any amount owing to Lendar under thia Mortgage. than to prapay sccroed inberest, the remiainder,
the principal balance of the Indebtedness. If Lender holde any procseds after payment in full of the indebtedness
paid t¢ Grantor, v

Unexpired insurance st Sale. Any unexpirad insurance ahall imxe to the beneiit of, and pass 1o, the purchaser of the Praperty covered by
thig Mortgage at any trustae’s sale or othar ssie hald under the provisiona of this Mortgage, or at any fomcioaurs esle of such Property.

Grantor's Heport on Inswrance. Upon requaest of Lender, however not mors than onoe & yesr, Oraritor shalt fumnish to Lendsr 8 report on
sach existing policy of insurance showing: (a) the name of the ineurer; (b) the risks ineured; {(c) the amount of the policy; idl the property
ingurad, the than current replacament value of such property, and the manner of determining that value; and (s} the sxpiration date of the
policy. Grantor shall, upon request of Lendes, have an indepandant appraiser satisfactory to Lendes determine the cash velue replacement
cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or if any sction or proceeding is commenced that
would materially affect Landar's intarests In the Proparty, Lander on Grantor's behalt may. but shadl not be requited to, take any action that
Lender deems apprapriste. Any amount that Lender expands in 50 doing wiil baar Intersst at the rate provided for in the Nots rom the dats
incurred or paid by Lander to the date of repayment by Grantor. All such gxpenses. st Lender’s option, wifl {a} be payable on gamand, (D) be
added to 1he balance of the Note and be spportioned among snd be payable with eny Instaliment payments to booome dus during either {il. the
term of any spplicabla Insurance policy or (i) the remaining term of the Note, or (cl be trested ss s balicon paymert which will be due and
payable at the Nota's maturity. This Mortgage aig0 will secure paymant of these amounts. The rights providad for in this parsgraph shall be in
addition to any other righte or any remediss to which Landar may ba antltied on account of the detsult. Any such action by Lander shall not be
construed as guring the default 80 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relsting to ownership of the Proparty are & past of this Mortgage.

Title. Grantor warrants that: {a} Grantor holds good snd markatabla title of record to the Property in fee simple, tree and clear of all liens
and encumbrances othar than those set forth in the Rasl Property description or in any title Ingurance policy, titie report, or final title opinion
issued In favor of, and accepted by, Landar in connaction with this Mortgage, and (b} Grantor has the full right, power, and suthority to
exacute and deliver this Mortgage to Lender,

Dstenss of Title. Subject to the axception in the parsgraph above, Grantor warrants and will {forever detend the title to the Property against
the Iewful clalms of all parsone. In the svant any action or procesading is commenced that questions Grantor's title or the interest of Landar
under this Mortgage, Grantor shall defsnd the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lender shall ba entitied to participate in the proceading and to ba reprasanted in the proceeding by counsel of Lander’s own choice, and
Grantor will deliver, or causa to be deliverad, tc Lander "jh instrumants as Lander may request from time to time (o parmit such
participation. .

Compliance Whth Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable lawu,
ardinances, and raguiations of governmental authorities,

CONDEMNATION. The following provisions relating to condemnation of the Proparty are 8 part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain procesdings or by any procesding or
purchass in lieu of condemnation, Lander may at its election require that all or any portion of the net procesds of the awaerd be applied (o
the Indsbtedneas or the repair or restoration of the Property. The net proceeds of the award shall maan the sward sfier payment of all
reasonable costs, axpanses, and sttorneye’ feea incurrad by Lender in connectlon with the condemnation.

Procesdings. |If any procesding in condamnation ie filed, Grantor shall promptly notify Lendar in writing, snd Grantor shall promptly take
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceading. but
Lender shall be entitled to participate in the proceeding and to be reprasanted in the proceeding by ¢ounsel of its own choice. and Crantor
will deliver or cauae to ba dslivarad to Lendar such instruments as may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions ralating to governmental taxes,
tepe and charges are a part of this Morigage:

Current Taxes, Fess andd Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Morigage srd take
whatever other action is raquasted by Lender to perfact and continue Lendsr’s lisn on the Real Property. Grantor shall reimburee Lender far
all taxes, as described below, together with all expanses incurred in recording, perfecting or continuing this Mortgage, including without
limitation ail taxes, fees, documentary stampa, and other charges for recording or ragistering this Mortgage.

:
Z
:
I8

Taxes. The tollowing shall constitute taxes 10 which this section spplies: (a} a specific tax upon this type of Mortgage or upon sl or any
part of the Indabtedness secursd by this Mortgaga: (b} s specitic tax on Grantor which Grantor is authorized or required to deduct trom
payments on the Indebtadness secured by this type ot Mortgage; ic] 8 tax on this type of Mortgage chargeable agsinst the Lender or the
holder ¢f tha Note: and {d) & specific tax on all or any portion of tha Indebtedness or on payments of principal and interast made by
Grantor.

Subsesguant Taxes. If any tax to which this section applies is enacted subssquent ta the date of this Mortgage, this avent shall have the
same affect as an Event of Datfault (as detined below|, and Lender may exercise any or sll of its available remedies for an Event of Detault
ag provided below unless Grantor eithar {a) pays the tax betore it becomas delinquent, or (b) contests the tax as provided above in the
Taxes and Lians section and daposits with Lender cash or a sufficient corpprate aurety bond or othar sscurity satistactory to Lender.

SECURITY AQGREEMENT; FINANCING STATEMENTS. The following pravisiond relating. to this Mortgage as a security agresment are a part of
this Morigage.

Security Agreemeint. This inatrument shall constitute a security agresmant to the extent any ot the Property constitutas fixtures or other
personal proparty, and Lender shall have all of the rights of a secured party under the Uniform Commaerciat Coda as amendad from tims to
time.

Sacurity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to parfect and continue Lender’s security intersat !n the Rents and Personal Property. (n addition to recording this Mortgage in the
real property racords, Lender may, at any time and without further authorization from Grantor, tile executed countarparts, copies or
reproductiona of this Mortgage as a finsncing statement. Grantor shall reimburse Lender for sll sxpanses incurred in perfecting or
continuing thie security Interest. Upon defsult, Grentor shall asssmble tha Personal Property in 8 manner and st a place reasonably
convaniant to Grantor and Lender and make it availsble to Lender within three |3} dave after receipt of written demand from Lendat.

Addressss. The meiling sddresses of Grantor debtor] and Lender (sacured party), from which intormation concerning the security interest
granted by thie Mortgage may bs obtainad {each sa required by the Uniform Commarciat Code), are as stated on the first psge ol this
Maortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions ralating to further sesurances and attornsy-in-fact ara a part of this
Mortgage.

Further Assursnces. At any tima, and from time to time. upan raquest ot Lander, Grantor will make, exscute and deliver, or wlil causs to
be made, executed or delivared, to Lendar or to Lender's designee, and when requestad by Lender, cause to be filed, recorded, refiled. or
raracorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages,
desds of trust, security deeds, sscurlty agreements, financing stataments, continuation atataments, instruments of further assurance,
cartificates, and othar documents as may, in the sola opinion of Lender, be necessary or deasirable in order to eHectuate, complets, parfect,
continua, or prasarve (s} the obligationa of Grantor undar the Note. this Mortgage, and the Related Documents, and ibi the lens and
ascurity interasta craated by this Mortgags as first and prior lisna on tha Property, whethar now owned or haraafter acquired by Grantor.
Unlesa prohibited by law: or agreed to the contrary by Lender in writing, Grantor shall reimburse Landar for all costs and expenses lncurred
in connaction with the mattera referred to in this paragrapb.

Attornay-in-Fact. f Grantor fails to do any of the things referred ta in the praceding paragraph, Lender may dgo 30 for and in the name of
Grantor and at Grantor'a axpense, For such purposes, Grantor hereby irrevocably appointa Lender s Grantor's sttornay-in-fact for tha
ourposs of making, axecuting, dslivering, ftiling, recording. and doing all othar things as may be neacassary or desirable. in Lender’s sole
opinion, to accomplish tha matters raferred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indsbtednessa, inciuding without limitation all advences sscured by this Mortgage, whan due, and
otherwise performs all the obligations imposed upon Grantor undar this Mortgage, Lender shall axecute and deliver to Grantor s suitable
satiafaction of this Mortgege snd suitable ststementa of termination ot any financing statement on file evidencing Lendar’s securily interest In
the Rents and the Personal Froparty. Qrantor will pay, if permitted by spplicable law, =ny reancnable termination fee as determined by Lender
from time to time,
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DEFAULT. Each of the following, at the optlon of Lender, ahall constitute an event of dafault {"Event of Defsuit™) under this Martgage:
Defautt on Indebtedness. Fallure of Grantor 1o make any payment when due on ths indabtedness.

Dafault on Other Paymaerts. Fallure of Grantor within the time required by this Mortgaga to make sny payment for taxes or insurance, or
any other payment necessary to pravent filing of or to effect discharge of any Han,

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition containad in this Mortgags, the
Note or in any of the Releted Documanta,

Default i1 Favor of Third Partles. Should Grantor defauit under sny loan, extension of credit, security agresamant, purchase or salas
agreaement, or any other agresment, in favor of any other craditor or parson that may materisily affect any of Grantor's property or
Grantor's ability to repay tha Note or Grantor’s ability to perform Grantor’s obligations under this Mortgags or any of the Raisted
Documents.

False Statements. Any warranty, represantation or statement made or furnishad to Lander by of on behalt of Grantor under this Mortgags.
the Note or the Relatad Documants ia falae or mislesading in sy material respact, aither now or at tha time meade or furnishad.

Dafactive Collateralizetion. This Mortgags or any of the Relatad Documents ceases to be in full force and effect {including tailure of any
collateral documante to craata a valid and parfacted aacurity interest or lien] at any tima and for any resson.

Death or insolvency. The dissolution Iregerdless of whether slection to cantinue is made}, any member withdraws from the limited lisbility
company, or any other tarminatlon of Grantor's existencs as a going business or the death of any member, the insolvency of Grantor, the
appointment of a receivar for any part of Grantor's proparty, any assignment for the benafit of craditors, any type of creditor workout, or
the commancemant of sny proceeding under any bankruptcy or insolvency laws by or againet Grantor.

Fareclosure, Forfeiture, etc. Commencemant of foraclosure or forfeiture proceedings, whether by judiciat proceeding, self-help,
reposaesaion or any other method, by any craditor of Grantar or by any governmental agency ageinet any of the Propejty. However, this
subsection shall not apply In the event of a8 good faith disputa by Grantor ss to the validity or reasonablenaes of tha Claim which is the basis
of the foreclosure or forafsiture procesding, provided that Grantor gives Lender written notice of such clsim and furmnighas raserves cor s
suraty bond for the claim astiafactory 1o Lander.

Breach of Other Agresment. Any breach by Grantor under the tarms ot any other agreamant between Grantor and Lender thet is not
remedied within any grace period provided therein, inctuding without limitation sny agresment concerning any indebtedness or othar
obligation of Grantor to Landier, whether existing now or latar,

Events Affecting Guarentor. Any of tha praceding events occurs with respect to any Guarantor of sny of the Indebtednass or any
Guarantor dies or bacomaes incompetent, or revokes or dinputu&thu validity of, or iabllity under. any Guaranty of tha Indebtsdress.

Adverss Change. A material adverss change occurs in Grantor's financiel condition, or Lender believes the prospact of payment or
parformance of the Indsbtedneass |8 impaired. ‘

insscurity. Lender in good faith deams itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter, Lender, at its option. may
exsrcise any ona or more of the following rights and remedies, in addition to eny other righta or remedias provided by law:

Accelerate Indesbtednass. Lander shall have the right st its option without notice to Grantor to declare the antire indebtedness iImmaedialaly
due and payable, including any prepaymant penaity which Grantor would be raquirsd to pay.

UCC Remadias. With respact to alt or any part of the Pergsonal Proparty, Lander shall have all the rights and remadies of a secured party
under the Uniform Commerclal Code.

Colect Rents. Lander phall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, nciuding
smounts past dus snd unpsid, snd apply the net proceeds, over and above Lender's costs, against the Indebtedness. in lurtherance of This
right, Lendar may require any tenant or other user of the Property to make payments of rent or use feas directly to Lendar. If the Ranta ars
coliscted by Lender, then Grantor irrevocably designatas Lender as Grantor's attomay-in-tact to endorae instrumenia raceived in payment
theraof in the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tenants or othar usars to Lender in
resporise 10 Lender's demand shall aatiafy the obligations for which the payments are made, whather or not any proper grounds for the
damand axisied. Lender may exercise lis rights under thia subparagraph either in person, by sgent, or through a receiver.

Appoint Receiver. Lendsr shall have the right 10 have a receiver appointad to take possession ot all or any part of the Froperty, with the
power to protact and preserve the Proparty, to opersie the Property praceding foreclosurs or sale, and to collect the Rentz from tha
Progerty and apply the proceeds, over and above the cost ot tha recaivership, against the Indebtedness. The racaiver may serve without
bond it permittad by law. Lender’s right to the appointment of a receiver shaill exist whethar ar not the apparent value of the Property
axceeds the Indebtednass by a substantial amount. Employmant by Lender shall not disqualify a parson from serving as 8 receiver.

Judicisl Foreclosurs. Lender may obtain a judicial decres forecioaing Grantor's intarest in all or any part of the Property.

Nonjudicial Sate. Lender shali be authorized to teke possession of the Property and, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property to be sold, by publication once & wesk for three {3)
succassive waeks in soma newspapér published in the county ar counties in which the Real Property 10 he »old is located, to sell the
Property {of such part or parts therecf as Lender may from time to time elect to sell} In frant of the front or main door of the cowrthouse ot
the county in which the Property to be moid, or a substantiai and material part thareof. in locatad. at public cutcry. to the highast bidder for
cash. If thars is Real Proparty to ba sold under this Mortgage in more than one county, publication gshall be made in all countwea whers the
Real Property to be sold |s locatad. |f no newspaper is published in any county in which any Real Proparty to be sold is located, the notice
shall be publishad in a newspaper published in an adjoining county for three (3) successive weeks. The saie ahall be held between the
hours of 11:00 ».m. and 4:00 p.m. on tha day designated tor tha exarcise of tha power of sale under thin Mortgage. Lander may bid at
any sals had under tha tarme of this Mortgage and may purchage the Property if the highsst bidder therefore. Grantor hareby waives any
and all rights to have the Property marshalled. In axercising its rights and remedies, Lender shall be tfree tc seli all or any part of the
Property together or separately, in one sale or by separate sales,

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebtedness due
tc Lendar atter application of all amounts received from tha axercise of tha rights provided in this section.

Tenancy at Sufferance. If Grantor ramaine in possassion of the Proparty after tha Property is sold as provided above or Lendar otherwise
becomes entitied to possassion of the Proparty upon default of Grantor, Grantar shall become a tenant at sufferance of Lander or the
purchaser of the Proparty and shall, at Lender's aption, eithar (a) pay a reascnable rental for the use of the Property, or (bl vacate the
Proparty immadiately upon tha demand of Lender.

Othwr Remadias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availlable at law of in aquity.

Sals of the Property. To tha extent parmitted by applicsble law, Grantor harsby waives any and sll right to have the property marshalied.
In exercising its rights and remediss, Lendar shall be free to sall all or any part of the Property togather or separately. in ons sale or by
separate pales. Lender shall be antitled to bid at any public sale on all or any portion of the Property.

Notice of Ssle. Lendaer shall give Grantor reasonable notice of the time and place of any public sale of the Peraonal Property or of the tima
after which any private sala or other intanded dispogition of the Parsonal Proparty is tc b® made. Reasonable notice shall mean notice
given at lsast ten (10) deys batore the tims of the sale or disposition.

Waiver; Elaction of Remedies. A waiver by any perty of a8 bresch of a provision of this Mortgage shall not constitute e waivar of o
prejudice the party’s rigits otherwise to demand strict compliance with that provision or any other pravision. Election by Lender to pursue
any remeady shail not exclude pursuit of any other remady, and an aiection to make expenditures or take action ta pertorm an obligation of
Grantar under this Mortgage after tailure of Grantor 10 pertorm shall not atfect Lender's right 10 declare a default and exsrcise its remedies
under this Morigags.

Attorneys’ Fess; Expsnses. |f Lender institutes any suit or action to enforce any of the terms of this Mortgags, Lendar shall be entitled 1o
racover such sum as tha court may adjudge reasonabile as attorneys’ feen at trial and on any appesl. Whather or not any court action is
invaolvad, ali reasonable sxpenses incurred by Lender that in Lender's opinion are necassary at any time for tha protection ol its interast or
the snforcement of ite.rights ahall becoms s part of the (ndebtedness payable on demand end shall besr interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph inciude, without imitation, hawever
aubject to any limits under applicable law, Lender’s attorneys’ fess snd Lender's legal expenses whether or not thera is a lawbuit, including
sttorneys’ feas for bankruptey proceadings (including efforts to modity or vacate any automatic stay or imjunction], appeals and any
anticipated post-judgment collection ssrvices, the cost of searching recorde, obtaining title reports (inciuding foreclosure raportsl,
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survayara’ reports, and appraisal fees, and title inaurance, to the extent permitted by applicable law. Grontor also will pay any court costs.
in addition to all othar sums providad by law.

NOTICES TCO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any natice of default and sny
notice of sale to Grantor, shall be In writing, may be sant by telafacsimlile, and shall be effective whan actually deliverad, or whan deposited
with a nationally recognized overnight courier, or, if meilad, shall be deemed affectiva when deposited in the United States mail first class,
cartified or registered mail, postage prepald, directed to tha addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgapa by giving formal written notice to the other parties, specitying that the purpose of the notlce is 1o
change the perty’s address. All coples of notices of foreciosurs from the holder of any Hsn which has priority over this Mortgage shall be sant
to Lender's address, as shown neesr the baginning of this Mortgage. For notica purposss, Grantor agrees to kesp Lander informad at all timas of
Grantar’s currant addreas.

MISCELLANEOUS F'FIDU'IEHJHE Thea following miscellsnacus provisions are a part of this Mortgage:

Armandments. This Martgage, together with any Releted Documents, conatitutes the entire uMiritnnding and sgreemant of the parties as
to tha matters st forth In this Mortgaga. No altaration of or amendment to this Mortgage shall ba effactive unlass given in writing and
signed by the party or partias sought to ba charged or bound by the slteration or smendmant.

Annusl Reports. |f the Property is ussd for purposss other than Grantor's residence, Grantor shall furnish to Lsndar. upon request, »
cartifind statermnant of net operating Income receivad from the Property Curing Granmtor's previous fiacal year in such form and detai as
Lender ahali raquire. "Net operating incoms” shall mean alt cash receipts from the Property less all cash expanditures made in connection
with the operation of the Property.

Apphicable Law. This Mortgage has been delivered to Lander and accepted by Lender in the State of Alabams. Subject to the provisions
on sbitration, this Morigage shall ba governed by and construed in accordance with the laws of the State of Alabame.

Arbitration. Lender and Grantor agres that sil diaputes, claims and controversies betwsen them, whether individusl, joimt, or clss in
nature, arising from this Mortgage or otherwiss, ncluding without Umitation contract and tort disputes, shall be arbltrated pursuant 10 the
Rules of the Amaerican Arbitration Assocletion, upon request of sither party. No act to take or dispose of any Collateral shall constitute »
waiver of this arbitration agreamant ar be prohibited by this arbitretion agreement. This includes, without limitatlion, obtaining injunctive
reliaf or » temporary restralning order; invoking s powser of sala under any deed of trust or mongage; obtaining & writ of sttachment or
imposition of a recalver: or exarclasing any rights reiating t0 parsonal property, including teking or dispoaing of such property with or without
judicial process pursuant to Article 8 of the Uniforrh Commerclal Code. Any disputes, claims, or controversies concarning the lawtuiness or
reasonableness of any act, or axercise of any right, concerning any Collateral, Inciuding any claim to reacind, retorm, or otherwise modify
any agreemant relating to the Collateral, shall also be arbitrated, provided however that no arbitrator shali have the right or the power 10
enjoin or restrain any act of any party. Judgment upon any eward rendersd by ény arbitrstor may be entersd in any court having
jurisdiction. Nothing in this Mortgage shall preclude any part¥ from seeking squitable relief from & court of competent jurisdiction. The
statute of limitations, estoppel. waiver, lachas, and sirpilar doctrines which would otherwise ba applicable in an actlion brought by a party
shall be spplicable in ary arbitratlon procseding. and the commencemant of an srbitration procssding shsll be dsamad ths commencement
of an action for these purposes, The Federal Arbitration Act shell apply to the construction, interpretstion. and enforcement af this
arbitraticn prowviaion.

Caption Headings. Caption headings in this Mortgege ara for convenience purposes only and are not 10 bs used to interpret or detine the
provistona of this Mortgags.

Merger. Thera shail be no merger of the interest or estate created by this Mortgage with any other intereat or sstate in ths Property st any
time held by or for the benefit of Lander in any capacity, without the written consent of Lender.

Multipis Partiss. Ail obligations at Grantor under this Mortgage shall bs joint and several, and all refarances to Grantor shall mean sach and
svery Grantor. This meana that each of the persons signing below s responsible for all obligstions in this Mortgage.

Sevarabllity. I 8 court of competent juriadiction finds any provision of this Mortgage to be invalid or unenforceable as to any pargon or
circumnatance, such finding shatl not render that provision invelid or unentorceable as to any other persons or circumatancas. |1 feasible,
any such offending provision shall be deemed to be modified to be within the limits of enforceability or validity; howaver, it the offending
provision cannot be so modified. it shall be stricken and all othar provisions ol this Mortgage in all othar reapacts shall remain valid and
enforceabla,

Successors and Assigne. Subject to thb limitations stated In thia Mortgage on transfer of Grantor’s interest, this Mortgage shall be binding
upon snd inure to the banefit ot tha parties, their successors and assigns. |f ownership of the Property becomes vested in a parson other
than Grantor, Landsr, without notlce to Grantor, may desl with Grantor's successors with refarence to this Mortgage and the Indebtednans
hy way of tarbearsnce or-wxtension without releasing Grantor from the obligations of this Mortgage or liabliity under the indebtednass.

Time la of tha Easence. Time la of the essence in the performance of this Mortgage.

Waiver of Homestead Examption. Grantor hersby raleases and waives all rights and banetits of tha homeastead examption laws of the State
of Alabsma as to all Indebtedness sscured by this Mortgage.

Walvers and Consents. Lender shall not be deemed ic have waived any rights under this Morigege (or under the Retated Documentst
uniess such waiver ia in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right gr any othar right. A waiver by any party of a provision ot this Mortgage shall not constitute & waiver of or prajudice
the party's right otherwise to demand strict compliance with that provision or any other provigion. No prigr walvar by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendar’s rights or any af Grantor'a obligations as 1o any
future transactions. Whanaver consent by Lender is required in this Mortgage, tha granting of such consent by Lander in any instance shall
not constliute continulng consent to subsaqguant inatances where such consent is required.

= “* Thig instrument |s axecuted as raquired by the Articiaa of Organization and Operationsl Agreemant of (said LLC) and that sama have not
been modifiad or amended. |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
s(itharly Londmark Development, LLC

__|SEAL)

(SEAL)

Miches! L. Wood, Membet

This Mortgsge prepared by: X
Name of Signer: Louise Holland
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEQF Mﬁa% i
| 88
COUNTY OF /) / .

J—-_

{, tha undareigned authority., a Notary Public in and for said county in said srate. hereby ceriify that Roy L. Mertin. Membar of Southern
Landmark Development, LLC; Robert Hastings, Mamber of Southern Landmark Development, LLC; Michael L. Wood, Mambaer of Southem
Landmark Development, LLC; and Jamss R. Powers, Member of Southern Landmark Davelopment, LLC, a limited liabdlity company, are signad 10
the foregoing Mortgage and who are known to me, acknowledged before me on this day that, being intormed of the contents ot said Mortgage.
they, as such mempars or designated sgents and with full authority. executed the same voluntarily for and aa 1tha act of said tirstad liability

company T

Given under my hand and afficial asal this

My commission expires ___MMEME%WW .

NOTE TO PROBATE JUDGE

This Mortgage secures opsn-end or revolving indebtedness with residentid real property or interosts; tharefore, under Section 40-22-2{1}h.
Code of Alabama 1975, as smanded, the mortgape filing privilags tax on this Mortgage should not exceed %15 for each $100 (or fraction
theraof) of the credit limit of $ ~__ provided for herein, which la the maximum princips! indebtednass to be secured by this

Mortgage at any ona time,

i Regions Bank

s

g997-35239
10 AL AM CERTIFIED
SHELDY COUNTY JuneE OF PROBATE
e WD 4710

1os/725971



