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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Southern Landmark Development, LLC, whose address is 111-A Owans Parkway,
Birmingham, Al 35244 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Highway 31
South. Pelham, AL 36124 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lendaer all ot Grantor's nght,
titla, and interest in and to the following described real property, togathar with all existing or subsaguently erected or affixed buldings,
improvements and fixtures. all easamanta, rights ot way, and sppurtenances; all water, water rights, watarcourses and ditch rights (ncluding
stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including withouyt limimation
all minerals, oil, gas, geothermal and similar matters, located in Sijelby County, State of Alabama (the "Real Property™}:

Lot 3-A, according to the Resurvey of Lots 2,3 & 4, of Weatherly Commercial Subdivision, as recorded in
Map Book 23 page 20 in the Probate Office of Shelby County, Alabama; being situsted in Shelby
County Alabama. Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Proparty or its address is commonily known as Lot 3, Weatherly Club Drive, Alabaster, AL 35007.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to gll leasas ot the Property and all Rents from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Aents.

DEFINITIONS. The tfollowing words shall have the following meanings when used in this Maortgagse. Tarms not otharwise dufined 10 this
Morigage shall have the meanings attributed to such terms in the Unitarm Commaercial Code. All references 10 dallar amounis shall mean
amounts in lawful monay of the United States of America.

Grantor, The word "Grantor” means Southern Landmark Development, LLC. The Grantor is the mortgagor undar this Mortysge,

Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors, suretias, and accammadation
partias in cannaction with the indebtedness.

Improvemeants. The word "Improverments” means and includes without limitation all existing and future improvements, buikdings.
structures. mobile homes affixed an the Real Property, tacilities, additions, replacemants and othar construction on the Resl Property

indebtedness. The word."Indebtedneas” means all principal and interest payable undar the Note and any amounts expendad O pdvancedd
by Lender to discharge obligstions of Grantor or sxpensas incurred by Lender to enforce obligations of Grantor under thig Murtgage,
togather with interest on such amounts as provided in this Mortgage. In addition to the Note, the word “Indebtedness”™ includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, Or any one or more of tham, as well as all claims by Lender
againat Grantor, or any ona or mora of them. whether now existing or hereafter arigsing, whether related or unralated to the purpose of the
Nota, whethar voluntary or otherwiae, whether due or not dua. absolute or contingent, liquidated or unliquidated and whether Granigr may
be lisble individually or jointly with others, whether obiigatad as guarantor or otherwise, and whather recovery upon such Indebledness may
be or hereatter ray become barrad by any statute of limitations, and whether such Indebtedness may be or hereafter may becorm
otherwise uneniforceabis.

Lendar. The word "Lander” means Regions Bank, its successors and assiq‘ns. Tha Lender is the mortgagee undar this Martgage.

Martgage. The word "Mortgage” mesns this Mortgage between Grantor and Lender, and includes without limitation all assignmants and
sBCuUrity interest provigions relating to the Personal Property and Rents.

Nots. Tha word "Nate" means the promissory note or credit agreement dated October 16, 1997, in the original principal amount

of $425.000.00 from Grantor to Lender, tagether with alt renewals of. extensions of, moditications of, refinancings of. consoldations
of. and substitutions far the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and cther articles of personal property ngw af hargatier
owned by Grantor, and now or hereatter attached or affixad to the Real Property; together with all accessions, parts, and additions to. all
replacements of, and all substitutions for, any of such property; and togathar with all proceeds lincluding without limitation all insuran:e
proceeds and retunde of premlums) from any sale or other disposition of the Property.

Property. The word "Property” means collactively the Aeal Property and the Personal Property.
Real Property. The words “Real Property” mean the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. Tha words "Related Documents” mean and inciude without limitation all promissory notes, credit agreements, loan
agreemants, environmental agreaments, guaranties, security agreements, mortgages, dasds of trust, and all ather instruments, agraements
antd documents, whether now or hereafter existing. executed in connection with the Indebtedneass.

Rents. The word "Rents” means ait present and future rents, revenues, INComMe, iasues, royalties, profits, and other banafits derived from
tha Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGAYIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay to Lendar all amount: socurad hy thig
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be govarnad by
tha tollawing provisions.

Passession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in tha Assignmant of Rents form
axgcuted by Grantor in connection with the Property, Grantor may remain in possession and control of and opersta and manage the
Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, reptacaments, and
mAIntenance nacessary to presarve its value.

Hazardous Substances. The terma "hazardous waste,” "hazardous substanca.” “disposal,” "release,” and "threataned release.” as used n
this Mortgage, shall have the same maanings as s&t forth in the Comprehansive Environmantal Response. Compansation, and Liaihity Acl
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of 1980, as smended, 42 U.S5.C. Section 9801, et seq. {("CERCLA"}, the Supertund Amendmants and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"}), tha Hazardous Materials Yranaportstion Act, 49 U.5.C. Saction 1801, st seq., the Resource Conservation and
Recovery Act, 42 U.S.C. Saction 8901, et seq., or other applicable state or Federal laws, rules, or reguiations adopted pursuant to sny of
tha foregoing. Ths terms "hazardous waste” and "hazardous substence” shal also include, without limitation. petroleum and petroleum
by-producis or any fraction thereot snd asbestos. Grantor represents and warrants to Lender that: (a) During the pesiod of Gramtor's
ownerahip of the Proparty, thers has been no use, generation, manufacture, storspe, treatment, disposal, ralesss or thrmatenad release ol
any hazardous waste of substancs by sny person on, under, about or from the Froperty; b} Grantor has no knowiedge of, or resson to
batiavae that there has bean, axcept as previcusly disclosed to and acknowladged by Lander in writing, {if sny usa, gensration,
menutacture, storage, treatment, dispossl, releass, or threatened relsase of any hazardous waste or substance on, under, about or from the
Property by any priof owneras or cccupants of the Propsrty or (i} any sctual or threatenad litigation or claims of sny kind by any person
relating t0 such matters; and {c) Except as previously disclosed to and acknowledged by Lender In writing. (i) neither Granmtor nor any
tenant, contractor, agant or other suthorized user of the Property shall use, gonerate. manufacture, store, trest, dispces of, or releass any
hazsrdous waste or substance on, under, about or from the Proparty and {iil any such activity shall be conducted in comgpliance with all
applicable tederal, stata, and locsl laws, regutations snd ordinances. including without imitation thosa laws, regulations, and ordinsnces
described sbove. Grantor authorizes Lender and its agants to snter upon the Property to make such inapactions and tests, at Granfor's
sxpanss, 88 Lender may desm appropriate to determine compliance of the Proparty with this section of the Mortgsgs. Any inapactions ot
tegte made by Landsr shail be for Lender’s purposes only and shall not be construed to create ony responeibility or liability on the part of
Lander to Grantor or to any other person. The reprasenistions and warrentes contained herein org based on Gramtar's due diligence in
investigating the Property for hazardous wasete snd hazardous substsnces. Grantor hareby (a) raleases und waives any futura claims
apsinst Lender for indemnity or contribution in the event Grantor bacames liable tor cleanup or othar costs under any guch lsws, snd |b)
agrees to indemnify snd hold harmless Lender agalnst any and all claima, losses, liabilities, demages, penaitiss, snd expensss which Lender
may directly or indirectty sustsin or suffer resulting from a breach of this sectlon of the Mortgage or as s consequence af any use,
genaration, manufacture, storags, disposal, ralease or threatenad relessa occurring prior to Grantor's ownership or interest in the Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of tha lien of this Mortgags
and shall not ba affected by Lendar's acquisiticn of any interest in the Property, whether by foreclosurs or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or parmit eny nuisance nor commit, permit, or aufter any stripping of ar waste on or 10
the Praparty or any portion of the Property. Without limiting the genarality of the foregoing, Grantor will not remove, or grant 1o any other
party the right to remove, any timber, minersla (including oil and gas), soil, gravel or rock products without tha prior written consent of
Lender,

flemoval of improvements. Grantor shall not demelish or remove any Iimprovements trom the Real Proparty withowt tha paor written
consant of Lender. As a condition to the removal of any Imprgvements, Landar may require Grantor to make srrangements satistactory to
Lender to replace such improvements with Imprevaments of atAsast equal value.

Lender's Right to Enter. Lender and its sgents and representatives may anter upon the Real Property at al reasonabla timea to sttend to
Lendar's intarsats and 1o inspect the Property for purposes of Grantor's complisnce with the terms and conditions of this Morgage.

Compliance with Governmantal Requiremants. Grantor shall promptly comply with all laws, ardinances, and regulaliona. now or hereatter
in affact, of all governmental authorities spplicable to the use or occupancy of tha Proparty, including without limitation, tha Amencans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulastion and withhold compliance duning any
proceeding, including appropriate appesls, 8o long as Grantor has notitied Lender in writing prior to doing so and so long a4, in Lender’s
sole opinicn, Lendar’s intarasts in the Propsrty are not jeopardized. Lender may require Grantor to poat adequate sgcurity br & suraty bond.
regsonably satisfactory to Lander, to protect Lender’'s interest.

Duty to Protect. Grantor agress neither to abandon nor leave unattendad the Property. Grantor shall do all other acts, in addition (o (hose
acts set forth above in this section, which from the character and use of the Property ere ressonably necessary to protect and presarve the

Property,

OUE ON SALE - CONSENT BY LENDER. Lander may, at ita option, daclare immediately due and payable all sums secured by this Mortgage upon
the sale or trenafer, without tha Landar’'s prior written consent, of all or any part of the Real Property. or any interesl in tha Raal Proparty. A
“gale or transfer” means the convayance of Feal Property or any right, titie ar interest therein: whather lagal, beneficial or equiteble; whethar
voluntary or involuntary; whather by outright eale, desd, instaliment sale contract, land cantract, contract for deed, lessahold interest with a
terrn greater than three (3} years, leaes-option contract, or by ssle, assignment, of transgfer of any bansticial interest in or to any lsnd trusl
hoiding titte to the Rest Property, or by any other method of conveyance of Real Proparty interest. If any Grantor is 4 corporstion, partnership or
limited lisbility company. transfer also includes any change in ownerahip of more than twenty-five percent {25%) of the voting stock, partmership
interesta or limited liability company Intarests, as the cese may be, of Grantor. However, this option shatl not be exercised by Lender if such
axercise I8 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Morngage.

Paymant. Grantor shall pay when due {and in all events pricr to dalinquency) all taxes, payroll taxes, special taxas, assassMents, water
chargas and sewar service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices randared or material furnishad to the Property. Grantor shall maintsin the Property free of sll lisns having priority over or squal to
the intarest of Lender under this Mortgage. except tor the lien of taxes and assessmants not due, and except as otherwise provided in the
following paragraph,

Right To Contest, Grantor may withhold payment of sny tax, amsessmient, or claim in connaction with a good faith diapute over the
obligation to pay, so long as Lender’s interest in the Property is not sgpardized. !'f a lian arises or is filed as 8 result of nonpayment.
Grantor shall within fifteen {15) daye atter the lien arises or, If a lan is filed, within fifteen (16) days atter Grantor has notice of the filing,
securs the discharge of the tien, or i requested by Lender, deposgit with Lender cash or a sulicient corporate suraty bond or other security
satiatactory to Lender In sn amount sutficient to discharge tha lien plus sany costs and attorneys’ fess or other charges that could accrus as
a rasult of & foreciosure or aale under the lien. In srry contest, Grantor shell defend itaelf and Lendar and shasll natiaty sny advarss judgmant
pefore snforceament againat the Property. Grantoe ghall name Lender as an additional obligee under any surety bond turnished in the
contest procesdings. '

Evidence of Payment. Grantor shall upon demand turnigh to Lender satisfactory avidence of payment of the taxes or assesamants and shall
authosize the appropriate governmentai official to deliver to Lendar at any time a written statement of the taxes and assessmanta Aghinst
the Proparty,

Notice of Construction. Grantor shall notify Lander at jeast fitteen {15) days before sny work i8 commenced, any services are furnished, or
any matsrials sre supplied to the Property, if any mechanic’s ligen, materiaimen’s lien, or other lien could be asserted on account of the
wark, services, or materiais. Grantor will upon request of Lander furnish 1o Lender advance assurances satisfactory to Lender that Grantor
can and wlll pay tha cost of such improvements.

' PROPERTY DAMAGE iINBURANCE. The foliowing provisions relating to insuring the Property sre a part of this Mortgage.

]
Maintenance of insurance. Grantor shall procure and maintain poiicies of fire insurance with standard extended covarege endorsaments on
a replacamant baels for tha tull insursble value covaring all Improvemants on the Real Property in an amount sufficiant to svoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall slgo procurs and maintan
comprehsnsive general lisbility inaurance in such coverage amounts as Lander may request with Landsr being namad as additional inaureds
in such liability insurance policles. Additionally, Grantor shali maintain such other insurance, including but not imited to hazard, businass
interruption and boller Insurence as Lander may requira. Policiss shall be written by such insurance companies and in such form as may be
: raasonably accepisble to Lender. Grantor shall deliver to Lender certiticates of coverage from each insurer cantaimng 8 stipuistion thay
! coverage will not be cancelled or diminished without 8 minimum of ten (10 days’ prior writtan notice to Lendar and not containing any
' disclaimer of the insurer's liability for failure to give such notice. Each insutence policy sisc shall include an endorsemant provkding that
coverags In favor of Lender will not be impaired in sny way by any act, omission or default of Grantor or any othar peraon. Tha Heal
Property is locatad in an arsa designated by the Director of the Federal Emergency Management Agency as s special tlood harard aras.
Grantor agress to obtain and maintain Faderal Fiood Insurance for the full unpeid principal balence of the loan, up to the maximum policy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term ol
the loam.

Apglication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Froparty. Lendar may make proof of oss 1l
Grantar falla to do so within fiftesn {16} days of the casuseity. Whether or not Lender's sacurity is impairad, Lender may. at ita slection.
apply the procesds to the reduction of the Indebtedness, payment of any Hen affecting the Property. of the restoration and repair of the
Property. |t Lander elects to apply the procesds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in 8 manner satisfactory 1o Lender. Lender shall, upon satisfactory proct of such expenditure, pay or reimburse Grantor from
the procesds for the reasonabla cost of repsir or restoration if Grantor is not in default harsunder. Any proceads which hava not bean
disbureed within 180 days after their receipt and which Lander has not committad to tha repair or restoration of the Proparty shal be uvaed
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tirst to pay any smount owing to Lender under this Mortgage, then to prepay sacrued intersst, and the remainder, if anty. ahall be applied to
the principal belsnce of the Indebtadness. If Lendsr holds any procesds after payment in full of the indebtedness. such procaads shall be
paid to Grantor,

Unexpired Insurance at Bala. Any unexpirad insurance shall inure to the benetit of, snd pass to, the purchaser of the Property covered by
this Mortgage at any trustee’s sals or other sale held under the provisions of this Mortgage, or st any foreclosure sale of such Property.

Grantor's Report on Insurence. Upan request of Lendar, however not mors than once & year, Grantor shell furnish to Lender a report on
aach existing pollcy of Insurance showing: (al the name of the inaurer, (b) the rigks Insured: [c) the amount of the policy; (d) tha property
insured. the then current replacement valus of such proparty, and the manner of deterenining that value; and (o) the axpiration date of the
policy. Grantor shsll, upon request of Lender, have an independant appraiser satistactory 1o Lander determine the cash value replacemant
coet of the Proparty.

EXPENDITURES BY LENDER. It Grantor fails to compiy with any provision ot this Mortgage, or if any action or proceeding is commenced that
would materially affact Lender's interests in the Property, Lendsr on Gramor's behslf may. et whal not be required to, take any action that
Lendar dsems appropriate. Any amount that Lender expends in 30 doing will bear intarest st the rale provided for in the Note from the daote
incurred or paid by Lander 10 the date of repayment by Grantor, All such axpenses, ot Lender's opton, will (a) ba payable on demand. (D) be
added to the balence of tha Nots and be apportionsd among and be payable with any lnstaiment payments to Becomes dus during sithar i) the
term of any applicable insursnce policy or (iil the remaining tarm of the Note, or {c) be treated s a ballcon payment which will be dus and
payabie at the Note's maturity, This Mortgage also will secure paymaent of thesa smounts. The rights provided for in this paragreph shall be in
sddition to any other rights or any remedies to which Lender may ba entitisd on account of the default. Any such sction by Lander ahall not be
conatrugd as curing the detault so as to bar Lender from any remady that it otherwise would have had. :

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of tha Property ara a part of this Mortgage.

Thle. Grantor warrants that: {a) Grantor holde good and marketable title of racord to tha Property in tee simple, free and clear of all liena
and sncumbrances othar than thoss set forth in the Raa! Property description of in any title insurance policy, title report, or final tite opiruon
isauad in favor of, and sccepted by, Lender in connection with this Mortgege. and {b) Grantor has the full right. power, and authotity to
axecute and dsliver this Mortgage to Lander,

Defense of Tithe. Subject to the axception in the paregraph above, Grantor warrants and will foraver defand tha titie to tha Praperty agsins!
the lawful claims of all parsons. in the event sny action of proceading is commenced that guestions Grantor's titla or tha interast of Landar
under this Mortgage, Grantor shall dafend the action st Grantor's expense. Grantor may ba the nomingl party in such procesding. but
Lender shall be entitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender’'s own choice, andd
Grantor will deliver, or ceuse t¢ be delivered, to Lender gsuch instruments as Lender may raquest from time ta time to permit such
participation.

Complisnce With Laws. Grantor warrsnts that the Property and Grantor's use of the Property complies with all existing appliceble laws,
ordinances, and regulations of governmental authorities

CONDEMNATION. The following provisions ralating to condemnation of tha Proparty are a part of this Mortgaga.

Application of Net Proceeds. |f all or any part of the Property is condemnad by aminent domain proceadings of by any procesding or
purchase in lleu of condamnation, Lander may at (ts election require that all or any portion of the net proceeds of tha award be apphed to
the Indebtadness or the repair or restoration of the Property. The net procesds of the award shall mean the award after paymant of all
reasonable costa, axpensss, and attornays’ fees incurred by Lendar in connection with the condemnation.

Froceadings. It any proceeding in condesmnation is filed, Grantor shali promptly notify Lendsr in writing, and Grantor ahall promptly take
such stepe as may be necessary to defend the action and cbtain the award. Grantor may be the nominal party in such proceeding. but
Lender shell be entitled to participate in the proceeding snd to be represented in the proceading by counssl of ita own choice, snd Grantor
Wit deliver or cause to be dellvered to Lender such ingtruments as may be requesated by it from time to time to permit such participation.

IMPOSITION OF TAXES. FEE8 AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxas.
tess end charges are a part of this Morigage:

Current Taxes, Fees and Chargea. Upon raquest by Lander, Grantor shell sxacute such documents in addition to this Mortgage and take
whatever othar action la requestad by Lander to perfect and continue Lander's lien on the Real Property. Grantor shall reimburse Lendar for
all taxas, as described bslow, togethet with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxas, fess, documentary stamps, and othar charges for racording or registering this Morigage. '

Taxes. The following shall constitute taxee to which this section appiies: (a) 8 gpecific tax upon this type ot Mortgage or upon all or any
part of the Indebtednesa-secured by this Mortgage; ibi 8 specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the Indettedness secured by this type of Mortgage: {c) B tex on this typa of Mortgage chargaable ageainst tha Lender or the
holder of the Nots; snd {d) a specific tax on all or any portion of the Indebtedness or on paymants ot principsl and interast made by
Grantor.

Subsequent Taxes. If any tax to which this section appiies |8 enacted subsaguant to the date of this Mortgege, this event shell have the
sams esffact as an Event of Dafault (as dafined bslow), end Lander may axarcise any or all of ita aveilable remedies for an Event ot Default
se provided below unlese Grantor gither {a) pays the tax before it bacomas delinqguant, or {b} contests tha tax as provided sbove In the
Taxag and Lians sectlon and deposits with Lender cash or a sufficient corporate surety bond or othar ascurity satisfactory to Lendaer.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following pravisions relsting to this Mortgage as a security sgresment are a part of
thia Mortgags. ‘ .

Security Agresment. This instrument shall constitute & sacurity sgresment to the extent any of the Property constitules fixturas or other
personal proparty. and Lender shall have all of tha rights of a sacurad party under tha Uniform Commarcial Code as amanded from hma (o
tinna.

Securlty interest. Upon request by Lender, Grantor shall execute finencing statements and take whatever other action is requestsd by
Lender to parfect and continue Lender’s sacurlty interast in the Rants and Parsonal Proparty. tn addition to recording this Mortgage n the
roal property records, Lendsr may, at any time and without turther authorization from Grantor, file axecuted counterparts, copies of
raproductions of thie Mortgege se a financing atatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon default, Grantor shall assambls the Personal Property in & msnner and at 8 place reasonabily
convenient to Grantor and Lendar and makae it available to Lender within three {3) days after receipt aof written damand from Lender.

Addresses. The mailing addresass ot Grantor (debtor} and Lender (sacured party), from which information concerning the security intaras!
granted by this Mortgage may be obtained (each as raquired by the Uniform Commercial Code), ars as sisted on the tirst page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornsy-in-fact sre a part of thia
Mortgage.

Further Assurances. At any time, and from time to time, upen raquest of Lender, Grantor wlll make, axecute and deliver, or will causs to
ba made, exscuted or dellvared, to Lender or to Lendsr's designes, and when requested by Lender, causs to be fited. recorded, refiled, or
rerecordsd. as the case may be, at such times and in such offices and placas as Lender may deem appropriate, any and all such mortgages,
desds of trust, security deeds, security agreemsnts, financing statements, continuation statemants, inatrumants of further assursnce,
cartificatea, and othar documents as may, in the sole opinion of Lender, be necassary of desirable in order to etfactuate, complets, perfact.
continua, of preserve {a) the obligations of Grantor under tha Note. this Mortgage, and the Relatsd Documents, andd [b) tha liens and
security Interaate created by this Mortgage as first and prior lisns on the Property, whethear now owned or haraatfter acquirad by Grantor.
Uniess prohlbited by law or agreed to the contrary by Lender in writing, Grantor sha!l reimburse Lender tor all costs and expennes incurred
in connection with tha matters referred to in this paragraph,

Attorney-in-Fect. If Qrantor fails to do any of the things rafsrred to in the preceding paragraph, Lender may do so for and in the name o
Grantor and at Grantor's axpenas. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the
purpeas of making, sxecuting, dslivering, filing, recording, and doing ail other things as may be necesesry or dasirabie, in Landar's soia
apinion, 1o sccomplish the matters rafarrad to in the precading paragraph.

FULL PERFORMANGE. if Grantor paye ail the indebtadness, including without limitation all advances sscured by this Mortgsge, when due, snd
otherwiss parforms sl the obligations imposed upon Grantor under this Mortgage, Lender shall exacute snd deliver 10 Grantor a suitable
gatiafaction of this Mortgags and auitable atatemente of tarmination of any financing statement on fila evidencing Lander's sacurity interast in
ths Rants and the Parsonal Proparty. Grantor wili pay, if permitted by applicable law. any reasonabla tarmination tes as determined by Lender
from time to time,

DEFAULT. Each ot the following. at the option of Landsr, shall constitute an event of default {"Event of Dafault™) undar this Mortgape:

F T e ———r———————

i
i
!ri'

.



10-16-1997 MORTGAGE Page 4
Loan No 9003 {Continued)

m : e —————————————————————— e | - — T T T _=

Default on Indebtadness. Failure ot Grantor to make any payment when due on the Indebtedness.

Default on Other F'Il'fl'i'lﬂl‘ltl. Failure of Grantor within the time reguired by this Mortgage to make any payment for taxes or immsurance, or
any other payment necesaary to prevent filing of or to effect discharge of any lien.

Compliance Detault. Failure of Grantor to comply with any other term, obligation, covanant or condition cantaned in this Mortgage, tha
Naote or in any of the Related Documents.

Default in Favor of Third Partles. Should Grantar detault undar any loan, extension ol credit, security agreement, purchase or gates
agreement, or any other agreement, in favor ot any other creditor or person that may materially atfect any of Grantoe's proparty or
Grantor’'s ability to repay the Note or Grantor's ability 1o perform Grantor's obligations under this Mortgage or eny of the Related
Documents.

Fales Statamants. Any warranty. represantation or stateman made or furnished to Lender by or on behalt of Granter under thas Mortgagn,
the Nota or the Ralated Documants ig falsa or migleading in any material respect, either now ar A1 tha time made or furmshed

Dafoctive Collaterellzation. This Mortgage or any of the Related Documents geases to be in full force and sttect (including tallure of any
collateral documents to create a valid and porfected security interest or lien) at any time and for any reason.

Dasth or Insolvency. The dissolution {regardiess of whether selection to continue is made), any member withdraws froam the limited hability
company, oF any other termination of Grantor's existence as 8 going business or the death of any membear. the insolvency of Grantor, the
appointment of a receiver for any part of Grantor’s property, any assignment tor the banafit of craditors, any type of creditor workout, or
the commencemsnt of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Fareclosure., Forfelture, etc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding. sell halp.
repossession or any other methad, by any creditor of Grantor or by any governmental agency against any of tha Property. However, this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which 1a the basis
of the foreclosure or torefeiture proceeding, provided that Grantor gives Lender written notice ot such claim and fturnishes reserves of a
surety bond for the claim satisfactory to Lender.

Braach of Other Agresment. Any breach by Grantor under the terms of any other agresment batwaen Grantor and Lender 1hal s nol
remedied within any graca perlod provided therein, including without limitation any agreement concerning any indebtadnass of other
obligation ot Grantor 10 Lander, whether existing now or later.

Events AMecting Guarantor. Any of the preceding svents occurs with respect to any Guarantor of any ol the Indebtednass or any
Guarantor dies or becomes incompetent, or revokes or disputes the wvalidity of, or liability under, any Guaranty ot the Indabiladnaess

Adverse Change. A matarial advaerse change occurs in Gnintnr's financial condition, or Lender believas the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in gocd faith deems itself ingecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrénce of any Event of Default and at any time thereattar, Lender. at its option. may
exercise any one or mare of tha following rights and remedies, in addition ta any other rights or remadigs provided by law:

Accalerate Indabtedness. Lender shall have the right at its option without notice to Grantor to declare tha entire indebtednass immadiately
dus and payable, including any prepaymant penalty which Grantor would be required to pay.

UCC Remadias. With rospact to all or any part of the Personal Property, Lender shall have all the rights and rearnedies ot a secyred party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possession of the Property and collect the Rems. including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtednass. In furtharance of 1his
right, Lander may reguire any tenant or other user of the Property to maka payments of rent or use fees directly to Lender. If the Rents are
collacted by Lendar, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumants recevitd N payment
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users 1o Lender i
response to Lender's demand shall satisfy the cobligations for which the payments are made, whether or not any proper grounds for the
demand exiated. Lender may exarcise its rights under this subparagraph either in parson, by agant, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property, with tha
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the receivarship, against the Indebtedness. The roceivar may serve withou!
bond if parmitted by law. Lender’s right to the appointmant af a racaiver shall exist whether or not the apparent value of the Fropearty
axcaeds the Indebtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Forsclosurs. Lender may obtein a judicial decree foreciosing Grantor's interest in alf or any part of the Property.

Nonjudiclal Sale. Lender shall be authonzed to take possession of the Property and, with or without taking such possession, atter giving
notice of the time, place and tarme of sale, together with a description of the Property tc be sold, by pubiication once a waek for three (3
successive waeks in some newspaper published in the county or counties in which the Real Property to be sold is located. to sell the
Property lor such part or parts thereof as Lender may trem time to time slect to sell) in front of the front or main door of tha courthouse Of
the county in which the Property to be sold, or a substantial and matarial ‘part thareaf, 15 located, at public cutery, 10 the highest bidder tor
cash. If there is Real Property to be sold under this Mortgage in more thah one county, publication shall be made in all counties where the
Real Property to be sold is located. it no newspaper is published in any county in which any Real Property to ba s0ld 1% located, 1the nolice
shall be published in a newspaper publishad in an adjoining county for three (3} successiva weeks. The sale shall be held betwaan tho
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated tor the exercise of the power of sale under this Mortgage. Lender may id pt
any sale had under the terms ot thia Mortgage and may purchase the Property if the highest hidder therefore. Grantor hereby waives ary
and all rights to have the Property marshalled. In exercising its nghts and rermadies. Lender shall be irea to sell all or any part of the
Proparty together or saparately, in ane sale or by separate sales.

Deficloncy Judgment. |f psrmitted by applicable law, Lender may obtain & judgment for any dehciency remaning n the Indebtedness due
to Lender aftar application of all amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. [f Grantor remains in possession of the Proparty atier tha Property is sold as provided above or Lendar otharwise
hecomes entitied to possession of the Property upon default ot Grantor, Grantor shall become a tenant at sufferanca ol Lender or the
purchaser of the Proparty and shall, at Lender’s option, either {al pay a reasonable rental for the use of the Proparty. or (b} vacate the
Property immaediatety upon the demand of Lender.

Other Remadiss. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available al law or in equity

Sala of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the proparly marshalted.
In exarciging its rights and remedies, Lender sha!l be free to sell all or any part ot the Property 10gether or separately, in one eale or by
goparate eslas. Lender ghall be entitled to bid at any public sale on all or any portion of the Property.

Natice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of tha Personal Proparty or of the time
aftar which any private male or other intended disposition o! the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten i10) days before the time ol the sale or disposition.

Walver: Election of Ramadiss. A waiver by any party of 8 breach of a provision of this Mortgage shall not constitute a waiver of nr
projudice the party’s righte otharwise to demand strict compliance with that provision or any other provision. Elactian by Lander 0 pursue
any remedy shali not exclude pursuit of any other remedy, and an election to make expanditures of take action to parform an obligation of
Grantor under this Mortgage after lailure of Grantor 1o perform shall not affect Lender’s right 1o declare a dafault and exerciae its remeds
under this Martgage.

Attornays Fass: Expanses. If Lender institules any suit or action to enforce any ol the terms of this Mortgage, Lender shail ke entlied to
racaver guch sum @e the court may adjudge reasonable as attorneys' fees at trial and on eny appeal. Whether or not any court action s
involved, all ressonable expenses Incurred by Lendar that in Lender's opinion are necessary gt any time tor the protection of ite intergst or
the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legsl expenses whether or 0ot there is 8 lawsuit, including
attorneys’ fees for bankruptcy proceedings (including ettorts 1o modity or vacate any automatic stay of injunction}, appuals and any
anticipstad post-judgment collection services, the cost of searching racords, obtaining title reports {including foreclosure reports).
SUrveyors’ reports, and appraisal fees, and title insurance, 10 the axtant permitted by applicable law. Grantor alsa will pay any court Cosis,
in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Martgage, including without limitation any notice of dafauit and any
notice of sale to Grantor, #halt be in writing. may be sent by telefacsimile, and shall be etfactive when actually deliverad, or when deposgited
with a nationally recognized avernight courier, or. if mailed, shall be desmed etfactive whean deposited in the United States mail firs1 class.
certified or registered mall, postage prepaid, directed to the addresses shown neasr the beginning of this Mortgage. Any party may changs i1s
address for notices under this Mortgage by giving formal written notice to the other parties, spacitying that the purpose of the nolice is to
change the party’'s address. All copies of notices of fereclosure from the holder of any lien which has priority owvar this Mortgage shall be sunt
to Lender's address, as shown naar the beginning of this Morigage. for notice purposes. Grantor agrees to keep Lender infermed at all imes of
Grantor's currant address.

MISCELLANEOQOUS PROVISIONS. The following misceilanecus provisions are a part of this Mortgage:

Amendmenta. This Mortgage. togethar with any Related Documants, constitutes tha entire understanding and agraemant of the partias ns
to the matters set forth in this Mortgage. Mo altaration of or amandmant ta this Mortgage ahall be attectivo unlegs given In wnatng and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. !f the Property i8 used for purposes other than Grantor's residence. Grantor shall furmish to Lender, upon request. &
portifiod etatement of net operating incoma received from the Property during Granior's Qravious tiscal year in such form and detml as
Lender shall raquira. "Nat aparsting incoma” eghall maan all cagh receipts from the Property lass ali cash expanditures madasa n connection

with the operation of the Property.

Applicable Law. This Mortgage has bean delivered to Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws of the Siate of Alsbama.

Arbitration. Lender and Grantor agree that mil disputes, claims and controversles between them, whaether individual, joint, or class in
nature, arising from this Mortgage or otharwise, including without limitation contract and tort disputes. shall be arbitvated pursuant to the
Rules of tha Amarlcan Arbitration Association, upon raquest of either party. No act 1o take or dispose of any Collateral shall constituta
waiver of this arbltration agreament or be prohibited by this arbitration agreement. This includes, without limitation, abiairung inunclive
relief or & temporary restraining ordar; invoking a power of sale under any deed of trust or marigage; obtaining a writ of attachmen or
imposition of & raceivar; or exarcising any rights relating to personal property, including taking or disposing ot such proparty wrth or without
judicial process pursuant to Article 9 of the Unitorm Commercial Code. Any disputes, claims, or controvarsias concerning the lawfulness or
reasonableness of any act, or exarcise of any right, concerning any Collateral, including any claim to regcind, raform, or otherwise modity
any agresment relating to the Collataral, shall also be arbitrated, provided however that no arbitrator shall have tha right or the power o
anjoin or restrain any ect of any party. Judgment upcn any award rendered by any arbitrator may be enterad in any court having
jurisdiction. Nothing in thiz Mortgage shall preclude any party from seeking equitable relief from a court ol competent jurisdiction. The
statute of limitations, estoppsl, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a pany
shall be applicable In any arbitration proceading, and the comngencemsnt of an arbitration proceeding shali ba deemed the commancemant
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemam of thiy
arbitration provision, '

Caption Haadings. Capticn headings in this Morigage are for convenience purposaes only and are not to be used to interprat or debne 1he
provisions of this Morigage.

Merger. Thera shall be no merger of the interest or astate creatad by this Mortgage with any other interest or estate in the Proparty at any
time held by or for the benefit of Lander in any capacity, without the written consent of Lender.

Muitiple Parties. All obligations of Granter under this Mortgage shall be joint and sevaral, and all retarances to Grantor shall maan each andd
every Grantor. This means that each of the persons signing below is responsible for all obligations in this Martgage.

Severability. |f a8 court of competsnt jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstanca. such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. | lessibie
any such otfending pravisicn shall be deemed to be modified ta be within the limits of antorceability or valdity: however, it the offending
provigion cannot be 8o modified. it shall be stricken and all other provigions of this Mortgage in all other respects shall remain vahd and
aenforceabls.

Successors and Assigns. Subject to tha limitations stated in this Mortgage on transter of Grantor’s intarest, this Mortgage shall be binding
upon and inure to the benefit of the parties, their successors and assigns. 1f ownership of the Property becomes vasted in 8 parson other
than Grantor, Lander, without notice to- Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability undar the Indebtedness.

Timea Is of tha Essance. Time is of the sgsance in the pertormance of this Mortgage.

Waiver of Homastsad E:l_mptiun. Grantor hereby releases and waives all rights and benefits of the homestead exampticn laws o! the Stata
of Alabama as 10 all Indebtedness secured by this Martgage.

Walvars and Consants. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operata as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall nat constitute & waivar of or prejuda
the party's right otherwiss to demand strict compliance with that provision or any other provision, No pnor waiver by Lendar, nor any
course af dealing between Lender and Grantor, shall constitute a waiver of any ot Lender’s rights or any of Grantet’s obligations as 1o any
future transactions. Whanever consent by Lendar is required in this Mortgage, the granting of such consent by Lander ih any inatance shal
not constitute continuing censent to subsequent instances whare such ccm:‘sent i8 required.

«» «* Thg deed recorded as Inst. #1997.23028 was erronecus in that it showed Southern Landmark, LLC; whereas. the graniee was
Southern Landmark Devalopment, LLC; being the correct narme of the entity.

**_  ** Thia ingtrumant s executed as raquired by the Articles of Organization and Operaticnal Agreament o! {said LLC) and same have not
baan modified or amendead.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCOR AGREES TO ITS TERMS.

GRANTOR:

_ISEAL)

—— —_—

___{SEAL}

Robert Hastings, Mamber Jarfnas R. Powers, Membaer

This Mortgage praparad by: X

—— e —— = = s el e e mmm———————

Name of Signer: __ Louiss Holland
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M@M )

) a8
COUNTY OF .}

. tha undarsigned authority. & Notsry Public in snd for said county In said mtata, beraby certify that Roy L. Martin, Member of Southern
Landmark Davalopmant, LLC! Michsst L. Wood., Mamber of Southemn Lendmark Development, LLEC: Robernt Hastings. Member of Southem

Landmark Development, LLC: and Jamas R. Powars, Mambar of Southam Landmark Development, LLC, a timited llabllity company, are signed to
the foregoing Mortgage and who aré known 1o me, acknowledged before me on this day that, being informed of the contentxs of ssid Maorigape.

they. as such members or deslgnated agents and with full authority, executed the sama voluntarily for and ae the alt of §id limited liability
COMpAany.

Glven undsr my hand and official eest this ' éﬂ day of OQ% .19 ?j?

Hﬁrm

Inst & 1997-35837

My commission axpires lmm EXPMRES OCT. 20, 1999

NOTE TO PROBATE JUDGE

This Mortgage secwes opan-end or revolving indebtedness whth residential real property or interests; thevefore, under Section 40-22-2{1ib.
Code of Alabama 1975, as amanded, the mortgage filing privilage tax on this Mortgege should not exceed $.15 for each $100 (or fraction

theraof) of the credit Hmit of ¢ provided foe hereln, which la the maximum principal iIndebtedness 1o ba secured by this
Mortgags at any ona time,

1 Regions Bank
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