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CONSTRUCTION MORTGAGE

THIS MORTGAGE I8 between J. Harris Development Corporation, whose address is 1109 Townhouss Road,
Helena, AL 38080 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Petham Parkway,
Palham, AL 36124 (referred to below a3 “Lender”).

QAANT OF MORTUGAGE. For valushie considerstion, Gramor mortpeges, grants, bargains, sells and conveys to Lender all of Grantors righi,
titla, and interest In and to the following deacribad rasl property, togather with all existing or subsequently eracted or atfixed buildings.
improvements snd fixturas; all sasamants, rights of way, and appurtanances; all water, water rights, watercoursss and ditch rights {inciuding
atock in utilities with ditch or irrigation righta); and all othar rights, mvalties, and profits relating to the real property, including without limitation
all minerals, oll, gas, gsotharmal and similar matters, located in Shelby County, State of Alabama (the "Real Property™):

Lot 29, according to the survey of Sheliy Forest Estates, 2nd Sector, as recorded in Map Book 23 page 24
A & B in the Probate Offlce of Shelby County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 29, Sheiby Forest Estates, Chelsea, AL 35043. 7The Real
Property tax idantiflcation number is 58-16-4-17-0-000-005-002.

Grantor presently assigne to Lander all of Grantor’s right, titte. and intarest in and to all leases of the Property and all Rents from the Property.
in additien, Grantar granta to Landar a Uniform Commarcial Code sacurity interest in the Personal Property and Hents.

DEFINITIONS. Tha following words shall have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Moartgags shall have the mesanings atiributed to such terma in the Uniform Commercial Code. Al refsrances to dollar amounts shall mean
amountg in lawiul money of the LUnitad Statas of Amarica.

Grantor. The word "Grantor” meana J. Harris Devslopment Corporstion. The Grantor is tha mortgagor under this Martgags.

Guarantor. The word "Guarantor” meane and includes without limitation sgch and all of the guarantors, sureties, snd accommodanon
parties in connaction with the Indebtadness, :

Improvements. The word "Improvements”™ means #nd includes without limitation all existing and futura improvements, buildings.
structuras, moblle homas aftixed on the Real Property. facilities, additions, raplacameanta and othar conatruction on tha Real Propenrty,

indebtedness. The word "Indebtadness” means all principal and intarest paysble under the Nota and any amounts sxpended or sdvanced
by Landar to discharge obligations of Grantor or axpenaes Incurred by Lender to snforce obligationg of Grantor under this Morigags,
together with Intarest on such amounts as provided in this Mortgage. In addition t0 the Nots, the word “indebtednesa” inCludes all
obligationa, dabta and lizbilltles, piua imterest thereon, ot Grantor to Lendar, or any one or more of them, aa well as ali claims by Lender
against Gramtofr, or any ona or more of them, whather now existing or hereafter arising, whathar related or unrelated to the purposa of the
Note, whether voluntary or otharwiss, whather dus or not dus, absolute or contingant, quidated or unliquidsted and whether Grantor may
ba liable individuailly or |ointly with others, whether obligated as guarantor or otherwise, and whather racovery upon such indebtedness may
ba or hareafter may become barred by any statute of limitations, sand whether such indebtedness may be or hereatter may become
otherwise unanforceabls, y
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Lendar. The word "Lender” means Ragions Benk, its successors and unig*n:_ The Lender is tha mortgagee undar this Mortgagae.

Mortgage. The word “Mortgage” means this Mortgage between Grantor and Lander, and includes without limitation all sssigomants and
security interaat provisions relating to the Parsonal Property and Rants,

Note. The woard “Note” means the promissory note or credit agreement dated October 20, 1957, in the original principal amount

of $88,500.00 from Grantor-to Lender, together with all renawals of, extensions of, modifications of, refinancings of. consolidations of,
and substitutlona for the promissory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean sll equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hareafter stiached or atfixed to the Real Property; together with all accessions, parts, and additions to, all
replacementa of, and all substitutions for, any of such property; and together with all proceeds i{including without limitation afl insurance
proceads and ratunda of premiums) from any sale or other disposition of the Propearty.

Proparty. The word "Property” means collactivaly the Real Property and the Personal Property.
Real Property. The worde “Real Property” mean the property, interssts snd rights deacribed above in the “Grant of Morigage” saction.

Related Documents. The words "Reiated Documents” mean and include without limitation all promissory notes, credit sgreemaents, loan
agteements, anvironmantal agresmante, guarsnties, gecurity agresmants. mortgeges, deads of truat, and sll other instruments, agresmaents
and documents, whather now or herasfter axisting, executed in connaction with the Indabtaednans.

Asnts. The word "Rents” means all present and future rents, revenues, iNcome, igsves, royalities, profits, and other banafits derived from
the Proparty,

THIS MORTGAQGE, INCLUDING THE ABSBIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANDC (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIE
MORATGAQE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED UN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as thay bacomea due, and shall atrictly parform all of Grantor's obligetions undar this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrens that Graptor's passession and use of the Property shall be governed by
the following provislons:

Possession and Usa, Until In default, Grantor may remain in poesession and control of and operate and manage the Property and catlect
the Rants from the Praperty.

Cuty to Mainiain.  Grantor shall maintsin the Propesrty in tenantable condition and promptly perform sll repairs, replacements, and
malntanance nacezsary to pressrve ite vatue.

Hazerdous Substances. The terme "hazardous wasts,” "hazardous substance,” "disposet,” “release,” and "threatened ralease,.” as used in
thie Maortgage, shall have the same meanings as sat forth in the Comprehensive Envirpnmental Response, Compensation, and Lisbility Act
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cf 1980, as smendead, 42 U.5.C. Section 9801, ot seq. {(“CERCLA"), the Superfund Amendments and Reauthorzation Act of 1888, Pub. L.
No. 99-488 {"SARA"), tha Hazardous Materisla Transportation Act, 49 U.5.C. Section 1801, et seq.. the Rasource Corservation snd
Recovery Act, 42 U.5.C. Sectlon 85801, et seq.. or other applicable state or Federal laws, ndes, or regulations sdoptad pursusnt to any of
the foregoing. The tarms “hazardous waste™ and “hazardous substanca™ shall also inchide, without limitetion, petroleum snd petroleum
by-products or any fraction thereof and asbaatos. Gramtor represents and warrants to Lender that: (s} During tha pariod of Grantor's
ownership of the Property. there has been ro use, generation, manufacture, storage, treatmeant, disposal, roeleass or threatened relesse of
any hazardous waste ar substence by any parson on, under, about or from the Proparty: (b} Grantor has no knowledge of, or raason to
beliavae that thera has baan, axcept as previously disclosed to and acknowledged by Lender in writing, (i} any use, pesneration,
manufacture, storage, traatment, disposal. relesse, Or threataned rolesss of any hazardous wasts or substancs on, under, about or from the
Property by any prior owners of occupants of the Property or (I} eny actusl or threatenad litigation or claims of any kind by any parson
retating to auch matters; and {¢) Except as previously disciosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
tanont, contractor, agent or other authorized user of tha Property shall use, generate, meanufacture, store, trest, dispose of, or relesss any
hazardous waste or substance on, under, about or from the Property and {il) any such activity shall be conducted in compliance with all
applicable fedaerel, state, snd tocal laws, reguiations and ordinances, including without limitation those laws, regulationa, and ordinances
degcribed above. Grantor authorizas Landsr and ita agents to entar uvpon tha Property (0 make such ingpactions and tests, at Grantor's
expense, as Londar may deam appropriate to determine complisnce of the Property with this saction of the Mortgaga. Any ingpactions of
teats made by Lender ahall be for Lendar's purpesss only and ohall not be construed 10 Craate any responsibility or labliity on the part of
Lander to Grentor or to any other person. The roprosentations and warrantiea contained harein are based on Gramtar's due diligence in
investigating the Property for hazardous waste snd hazardous substances. Grantor hereby (a) releases and walives any future claims
agningt Lender for indemnity or contribution in tha svent Grantor bacomeas liable for cleanup or othar costs undar sny such lsws, and (b}
sgrees to indamnify and hold harmloss Lender against any and all claims. losses, liabliities. damages, panasitiss, and expensss which Lander
may diractly or indirectly sustein or suffer resulting from & breach of this section of the Morigage or a3 & consaquence of any use,
genaration, menufacturs, storage, disposal, reisase or threatened release occurring prior to Grantor’s ownership or Intereat in tha Property,
whather or not the sama was or should have baen known to Grentor. The provisiona of this section of tha Mortgage, including the
obligation to indamnify, shall survive the payment of the Indebtadnesa and the satistaction and reconveyance of the lien of this Mortgage
and shall not be affectsd by Lender’'s acqulsitlon of any interest in tha Propesty, whether by foreclosure or otharwise.

Nulsance, Waste. Grantor ahall not cause, conduct or parmit eny nulsance nor commit, parmit, or suffer any stripping of or waste on or to
tha Proparty or any portion of the Proparty. Without limiting the generality ot the foregoing, Grantor will not remove, or grent 1o any other
party tha right to remove, any timbar, minersis {including oll snd gas), soil, gravel or rock products without tha prior written consant aof
Landar,

Rsmoval of improvernemts. Qrantor shall not demolish or remove any improvements from the Resl Property without the prior written
consent of Lander. As & condltion to the removal of any Imprgvements, Lender may require Grantor to make arrangemasnta sstisfectory o
Lender to replace auch improvemants with Improverngnts of atfeast squal value.

Lender's Right to Enter. Lendar and its agants and reprasentatives may enter upon the Real Property at all reasonable times 1o attend to
Lander’'s interasts and to inspect the Property tor purposes of Grantor's compliance with the tarms and conditions of this Mortgage.

Compiance with Governmemsl Requiramenta. Gramor shall promptly comply with all laws, ordinances, and regulations. now or hersafter
in eftect, of all governmantal suthorities applicable to the use or occupancy of the Property, including without limitation, the Amaricans
with Digabillties Act. Grantor may contest in good faith any such law, ordinance, or regulstion and withhold complience during any
praceading. including appropriate appeals, 8o long ae Grantor has notifled Landar in writing prior 10 doing so and 80 iong a8, in Lender's
scla opinion, Lender's interests in the Property are not jeopardized. Lender may require Granlor to post adequete security Or 8 surety bond,
reasonably satistactory to Lender, 10 protect Lendser's interast,

Duty to Protect. Grantor agrees neither to absndon nor leave unattended the Property. Grantor shall do all other acts, in addition 1o those
acts aet forth above In this section, which from the character and use of the Proparty are reasonably necessary 1o protact and praserve the
Property,

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, daclare immedistaly due and paysble all sums secured by this Morigage upon
the sale or transfer, without the Leander's prlor written congent, of all or any part of the Resl Proparty, or any interest in the Real Property. A
"sala or tranafar” means the convevance of Real Property or any right, title or intarest therein; whether legal, baneficial or aquitabs; whathar
voluntary or involuntary; whether by outright sala, deed. instaliment sale contract, land contract, contract for deed, lsasshold interest with 8
term greater than thres (3) years, lesse-option contract, or by aale, aasignmant, or tranefer of any beneficial intetast in or 10 any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. It sny Grantor is s corporation, partnarship or
kmitad Siability company, tranafer slso includes any change in ownarship of more than tweanty-flve parcent (25%) of the voting stock, partnership
imtareste or limitad lishility company intarests, as the csse may be, of Grentor. Howsever, thia option shall not ba exercised by Lander if such
axarciee i8 prohibited by fedaral law or by Alabama iaw.

TAXES AND LIENS. The following provisians ralating to the taxes and liens on the Froperty are a part of this Mortgaga.

Payment. Granior shall pay whan due (and in all events prior to deiinquencyl sll taxes, payroll taxes, spacial taxes, 3SS83EMants, watss
charges and sawaer service charges levied sgainet or on account of the Property. and shall pay when due all claims for work dons on or for
servicas rendarad or matariai furnished tc the Proparty. Grantor ghal! maintain tha Proparty frea of all Hans having priority over or sgqual to
the intarest of Lender under this Mortgage, except for the lien of taxes and sssasameants not due, and except as othsrwise provided in the
following paragraph.

Right To Comest. Grantor may withhotd payment of sny tax, assessment, ¢r claim in connection with a good faith disputs over the
pbiigation to pay, so long &8 Lendar’s intereat in the Property I8 not ]uubardizad.- If a liar arises or s filed as » result of nonpayment,
Grantor shall within fiftesn (15} days after the lien ariges or, if a lien 8 filed, within fifteen (15) days atter Grantor has notica of the filing,
secure the discharge of the lien, or if raguested by Lender, deponit with Lendar cash or a sufficiant corporate suraty baond ar ather security
aatisfactory to Lender In an amount sufficient to discharge the lisn piue any costa and attorneys’ tees or other charges that could accrue as
a rasult of & foreciosure or sales under the lien, In any contest, Grantor shall defend itself and Lendar and shall satisfy any adversa judgment
befora anforcemnent agsinst the Property. Grantor shali name Lendsr as an additional obligee under any surety bond furnished in the
contest proceedings.

Evidance of Payment. Grantor ehall upon demand furniah to Lendar satisfactory evidance of payment of the taxss or sassasamants and shall
suthorlze the appropriste governmental officisl to detiver to Lender at any time a written statamaent of the taxes and sssassmenta sgainst

the Property.

Notice of Construction. Grantor ahall notify Lander at least fittean {15]) days before eny work is commanced, any services are furnishad, or
any materials ara supplisd to the Property, |f sny mechanic’s lisn, materisimen’s llen, or other lien could be ssaerted on account of the
wark, sarvices, or matarials. Grantor will upon requast of Lender turniah to Lendar advence assurances satisfactory 1o Lendar that Grantor

can and will pay the ¢cost of such improvemants.
PHDPEFETY DAMAGE INSURANCE. Tha following provisions ralating to insuring the Property ara a part of this Mortgage.

Maintenancs of Insurancs. Grantor shall procurs and maintain policias of tire insursnce with standard extended coverage sndorsementa on
a replacerment basis for the full inaurable value covering sl Improvementa on the Real Property in an amount sufficient to avoid applicaton
of any colnsurance clause, and with a standerd mortgagee clause in favor of Lender. Grantor shall also procure and meintain
comprahansive genersl llabllity insurance in such coverage amounts as Lends; may request with Lander being named as additional inaureds
in such fisbility insurance policiss. Additlonally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intsrruption and boller Insurance as Lendar may require., Policies shall be written by such insurance companies and in such form ss may be
reancnably scceptable to Lender. Grantor shall deliver to Lander certificates of coverage from each insurer contsining 8 atipuletion that
coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written notice to Lender and nat containing any
discisimer of tha insurer's liabllity tor failure 1o give such notice. Each insursnce policy also shall include an andorsamant providing that
coverage in favor of Lander will not be impaired in any way by any act, omission or dafault ot Grantor or sny other parson. Should the Real
Property at any time become located in an area designated by the Director of the Federal Emergency Management Agency as & special
flood hazard aras, Grantor agrass te obtain and maintain Fadersl Flood Inaurancs for the full unpaid principal balance of tha loan, up to the
maximum policy limits set under the Naticnal Flood insurance Program, or as otharwise required by Lender, and to maintain such insurancea
tor the tarm of the loan,

Applicetion of Procsads. Grentor shall pramptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grantor 1gila to do 90 within tiftesn (15) days of the casunlty. Whether or not Lendar's security is impaired, Landar may, at its slection.
apply the proceede to the reduction of the indebtadneas, paymant of any lien atfecting the Property, or the restoration and repair of the
Property. | Lender slects to apply the procesds to restoration and repair, Grantor shall repair or replsce the damaged or destroyed
improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such axpenditure, pay or reimburse Grantor from
the proceeds for the remsonabla cost of rapair or reatoration if Grantor is not in default heraunder. Any proceads which have not boan
disbursed within 180 days after their receipt and which Lender has not committad to the repair ar reastoration of the Property shall be used
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firat to pay any amount owing to Leander under this Mortgage, then to prepay accrued interast, and the rernainder, it any, shall ba applind 10
tha principal balance of the Indebtedness. I Lender holds any proceeds after paymant in full of the Indebtedness, such proceatis shall ba
pald to Grantor.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure to the banefit of, and pass to, the purchaser of the Propetly caverad by
this Martgage at any trustes’s sala or other sale held under the provigions of thia Mertgage, or at any toreclosure sale of auch Proparty.

Grantor's Report on Insurance. Upon requast of Lender, howaever not more than once a year, Grantor shall furnizh 1o Lander a repart on
pach existing policy of insurance showing: ia) the name of the insurer; (b} the risks ingured: {c) tha amount of the policy; {d) the property
ingured, the then current rapiacement value of such property, and the manner of determining theat value; and |8} the expiration date of tha
policy. Grantor shall, upon request of Lender, have an independent appreiser gatisfactory 1o Lender detaermine the cash value raplacement
cost of the Proparty.

EXPENDITURES BY LENDER. It Grantor fails to comply with any prevision of this Mortgage. or if any action or proceeding is commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behall may. but shafl not be required to. take any achan that
Lendar deems approprigte. Any amount that Lendar expends in sc doing will bear intareat At tha rete provided for in the Nate from the date
incurrad or paid by Lendar 1o the date of repayment by Grantor. All such expenses, st Lender’s oplios, will s} ba paysbla on demand, {hi b
added to the balance of the Nata and be apporticned amang and ba payable with any inataliment payments to become due during aithar bl 1he
term of any applicable insurance policy or (i} the remaining term ot the Nota, or {c) ba treated as a balloon payment which will be dug and
payable at the Note’s maturity. This Mortgage alse will secura payment of thage amounts. The rights provided for in 1this paragraph shail be n
addition to any other rights or any remedies to which Lender may be entitied cn account of the default. Any such action hy Lender shall not be
construed as curing the dafault so as to ber Lender from any remedy that otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship ot the Property are a part of this Mortgage

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee gimple, free and claar of all hans
and ancumbrances cther than those set forth in the Real Property description or in any title insurance policy, title report, or final hitle opinon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authonty to
executa and deliver this Mortgege to Lender.

Defanss of Titla. Subject to the exception in the paragraph above, Grantor warranis and will foraver defend the title to the Property against
the lawful claims of all persons. In the event any action or proceeding is commaenced that questions Grantor’s title ar the interest of Lender
under this Mortgage, Grantor shall defend the sction at Grantor's expensse. Grantor may be the nominal garty in such proceeding. but
Lander shall ba entitied to participate in the proceeding and to be represented in the proceading by counsel of Landar’'s own choice. and
Grantar will deliver, or cause to be deliverad, to Lender such instruments as Lender may request from time to fime to permil such

participation. j

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all axisting applicable laws,
ordinances, and regulations of governmenta! authorities.

CONDEMNATION. The toliowing provisions relating to condemnation of the Property are a part ot this Mortgage.

Application of Net Procesds. |f all or any part of the Proparty is condemned by eminant domain proceedings or by any proceeding of
purchase in lisu of condemnation, Lendar may at its election require that all or any portion ot the net proceeds of the award be apphed 1u
the Indebtadness or the rapair or restoration of the Property. The net proceeds of the award ahall mean the award after payment of ali
regsonable coata, expeanses, and attorneys’ fees incurred by Lender in connaction with tha condemnation.

Procesdings. |f any procesding in condemnation is filed. Grantor shall promptly notify Lender in writing, end Grantor shall promptly 18ke
such steps as may be nacessary to defend the action and obtain the award. Grantor may be the nominal party in such proceacing. bu
Lendar shall be sntitled to participata in the proceeding and to be represented in the proceeding by counsel of its own choice. and Grantor
will daliver or cause to be deliversd to Lender such instruments as may be requested by it from time to tima to permit such participation

IMPOSITION OF TAXES, FEES AND CHAAGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating 1o govarnmeantal taxirs,
tees snd charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon regusst by Lender, Grantar shall execute such documents in addition to this Mortgage and 1ak#
whatever other action is requested by Lendaer tc perfect and continue Lander's lien on the Real Proparty. Grantor shall raimbursa Lander for
all taxes, as descriped batow, together, with all expenses incurred in recording, parfacting or continuing this Mortgage, including without
limitation &l taxes, taes, documentary stamps, and other charges for recording or registaring this Mortgage.

Taxas. The following shall constitute taxes to which thig section applies: |a) a spacitic tax upon this type of Mortgage or upon all or any
part of the indebtedness sscured by this Mortgage: b} a specific tax on Grantor which Grantor is autharized or raquired 10 dedoct trom
payments on the Indebtadneas sscursed by this type of Mortgage, ic) a tax on this type of Mortgage chargeable against the Lender or 1he
holder of tha Naota: and [(dY a specitic tax on all or any portion ot the Indebtednass or on payments ol principal and interatt made by

Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted subseaquent to tha date of this Martgage, this event shall have tha
same eftect as an Event of Detauit (as detined below}, and Lendsr may gxercise any or all of its availabla remadias tor an Event ol Oataull
as provided below unless Grantor either (a) pays the tax before it becomes delinguent, or {b] contests the tax as provided above in the
Taxes and Lisns section and depasits with Lender cash or & sutficient corporata surety bond or other security satisfactory (o Lander

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisiond relating to this Mortgage as a sacCurity agreement are a pa o1
this Martgage. !

Security Agresmant, This instrument shall constitute & security agreament to the extent any of the Property constitutas hixturas or other
personal property, and Lendar shall have all ot the rights of a securad party under the Uniform Commercial Code as amended from time to
time.

Security Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever other action it requested by
Lengar to perfect and continue Lander’s security interest in the Rents and Personal Property. In addition to recording this Mortgage in tha
real property records, Lender may, 8t any time and without further authorization from Grantor, file executed counterparts, Comas of
reproductions of this Mortgage ss a financing statement. Grantor shall reimburge Lender for all axpenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shal! assemble the Personal Property in & manner and a1l a place raascnably
convenlant to Grantor and Lender and make it evailable to Lender within three (3) days atter receipt of wrilten demand from Lender

Addresses. The msiling addresees of Granter {debtor) and Lender {gsecured party}, from which information concerning the security interas?
granted by this Mortgage may be obtained leach as required by the Unitorm Commarcial Codel. are as stated on thas first page of the

Mortgage.

FURTHENR ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part of this
Mortgage.

Furthar Assurances. At any time, and from time to time, upon request of Lender, Grantor will make. execute and deliver, or will cause 1o
be made. executed or deliverad, to Lender or to Lender's designee, and whan requested by Lender, cause 0 ba filad, recorded, refiled. ur
rerecorded, as the case may be, at such timas and in such otfices and places as Lender may deam appropriata, any and all such morigages.
deeds of trust, security deeds, security agreements, financing statementis, continuation statements, ingtruments of further assurance.
cartificaten, and other documante as may, in the sole opinion of Lender, be necessary or desirable in order to ettectuate, complete, perfact.
continue, or praserve (&) the cbligations of Grantor under the Note, this Mortgage, and the Related Documants, and {b) the hens and
security interasts created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for il COS18 ANd AXPANYAS INCUrra
in connection with the martere rafarred 1o in this paragraph.

Attorney-In-Fact. |f Grantor fails to do any of the things raferrad to in the precading paragraph. Lender may do so for and »n the name af
Grantor and at Grantor's expsnsa. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in fact for the
purpose of making, executing, delivering, filing, recording. and doing all other things as may be necessary of desirable, 1 Lander's sole
opinion, to accomplish the mattere referred to in the preceding paragraph.

FULL PERFORMANCE. 'f Grantor peys all the Indebtedness, including without limitation all advances securad by this Mortgage, when dua, and
otherwise performe all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and dsliver to Grantor a suitable
gatistaction of this Mortgagé and suitable statements ot termination of any financing statement on tile evidencing Londer's sacurity intergit n
the Rents and the Personal Property. Grantor will pay, 1f permitted by applicable law, any reasonable tarminetion fee as detarrmined by Lender
from Lime to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Daefault™) under this Mortgags:
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Default on Indebtadness. Failure of Grantor to Mmake sy pRYMST whan due on tha Indabisdness.

Dafault on Other Flymonﬁ. Esllure of Grantor within the tima raguired by this Morigage to make any payment for taxes of insurance. of
any other payment nacessary 10 prevent filing of or 10 attact discharge of sny lien.

Compliance Default. Fallure of Grantor to comply with any other term, obligation, covenant of condition contained in this Morigage, the
Nots or in any of the Related Documents.

Defoult n Faver of Third Partiss. Should Grantor default under any loan, axtension of credit, security sgresmant, purchasa Of salon
agresment, or any othar sgresmant, In favor of any other creditor or peraon that may materiaslly affect any af Grantor's property of
Grantor's ability to repay the Note or Grantoc's ability to pertorm Grantor's obligations undar this Mortgage or any ot the Raisted
Documents.

Faisa Statements, ARY warrinw, representation or statement mada or furnished to Lendear by or on behalf of Grantor under this Morigege.
tha Note or the Related Documants 18 false o misleading in eny matarial respact. aithar now or at the time made or furniahed.

Defective Colimterakzstion. Thia Mortgage of any of the Related Documents ceases 10 be in full force and effact (including failure of any
collateral documents to create & valid and perfactsd ascurity interast or Hen) at any tima and for any reason.

insotvency. The digaolution orf rarmination of Grantor's axistanca 28 A going buainess, the insolvency of Grantor, the sppointmant of a
receivar for any part of Grantor's praparty, any assignment for the banafit of creditors, any type of creditor workout, or the commancamant
af any proceading under any bankruptcy or insolvency laws by ot agsinet Grantor.

Eoreclosurs, Forfeiture, etc. Commencement ot toreclosure or torfeiture procesdings, whather by judicial procesding. salf-haip,
raposRassion or any other mathod, by eny creditor ot Grantor or by any governmaental agency agsinat any of the Property. Howsever, this
subsaction ahall not apply In the avent of a good faith disputs by Grantor a8 to the validity or reasonablanaas of the claim which is the basis
of the tareclosure ot forstfeiture procesding, provided that Grantor glves Lendsr wiitten notice of such claim and turnishes rassrves of 8
gurety bond for the claim satisfactory to Lender.

Breach of Othar Agrasment. Any breach by Grantor under the terms of any other agraement between Grantor and Lender that 13 not
ramadied within any grace period provided tharein, including without Wmitation any agreemant concerning any indebtadness or other
obkigstion of Grantor 10 L endar. whather existing now oF 181er.

Evants Affecting Guersntor. Any of the preceding events occurs with respact to any Guarantor of any ot the Indebtedness or 8ny
Guarsntor diss or bacomes Incompetent, or revokas of gisputes the validity otf. or liability under, any Guaranty ot the Indebtadrnoss.

Adverse Changs. A materisl adverse change OCCUTS in Grantor's financial condition, or Lender believes the prospect of payment of
perfarmances of the Indebtednaas is impsaired.
Insecurity, Lendar in good faith deams itgsif Ingacure. j
RIGHTS AND REMEDIES ON DEFAULT. Upecn the occurrsrica of any Event of Deafsuit and at any time tharaaftar, Lender, at its option. may
axercise any ondé or more of the foliowling rights and ramadias, in additicn 10 any other rights or remedies provided by law:

Accelerate indebtednass. Lander shall have the right at ite option without notice 10 Grantor to declare the entire indebtedness immedistely
dus and payable, including any prepayment penaity which Grantor would be regquired to pay.

UCC Remadies. With respect 10 all or any part of the parsonal Property, Lender shall have all the rights and remadies of 8 ascursd party
under tha Unitorm Commarcial Code.

Collect Rents. Lendar shall have the right, withowt notice to Grantor, to take possession of the Property and coliect the Rents, including
armounts past due and unpaid, and apply the net procasds, over and above Landar's costs, against the Indebtedness. In furtherance of this
right, Lender may require any tenant or other usar of the Property 10 make payments of rent of usé teas directly to Lander. if the Reris are
coltectad by Lander, than Grantor Irravocably designates Landar as Grantor's sttorney-in-fact to andorse instruments received in paymeani
tharaot in the name of Qrantor and to negotiate tha eame and collect the proceeds. Paymenia by tenants ar other users to Lender i
response 10 Lander's demand shail satigfy the obligations for which the paymsanis are made, whather or not any proper gtounds for tha
demand exlsted. Lender may axerciae ite rights undar this subparagraph sither in persocn, by agent, or through & racaivar.

Appoint Recelver. Lender shall have the right 1o have & recelver appointed tc take possession of all or any pant of the Properly, with tha
powear to protect and presarve the Prpperty, 10 operate the Property praceding foreclosure OF anin, and to collect the Rents from tha
Property and spply the proceada, over and above the cost of the raceivership, against the Indabtadness. The raceiver may sérve without
bond if parmitted by law. Lender's right to the sppointment of & raceiver shell axist whathar of not the spparent value of the Property
sxcaads the (ndebtednesy by 8 subatantis! smount. Employment by Lander shall not disquality a person from sarving as B receiver.

Judicinl Foreclosure. Lender may obtain 8 judicial dacree {oraclosing Grantor's intarest in all or any part of tha Proparty.

ial Sals. lender shall bs authorized to take poBgession of the Property and, with or without taking such possession. stter giving
notice of the tima, place snd tarms of sale, topether with a description of the Property to he sold, by publication onCs 8 weask for threa (3)
successive weoeks in s0me neawspaper published in the county of counties in which the Raal Property to ba sold is logated, to seil the
Property (or such part or parts thereof as { ander may from time 10 tima alect to self) in front of the front or main door ot tha courthousa o1
the county in which the Proparty to be sold, or a substantial and material part thereof, is located, at public outcry, 1O the highast biddar tor
cash. If thera is Reni Property to be sold under this Mortgsge In more than one county, publication shall be mada in all countiss whars the
Haal Property to ba sold is jocated. |f no newspaper s published in any qounty in which any Real Property to be sold is located, the notice
shall ba publishad in 8 newspapar published in an adjoining county for Yhree (3} successive weeks, The sala shall be held betwean the
hours of 11:00 e.m. and 4:00 p.m. on the day designated tor the sxercise of the power of sale undar this Mortgsge. Leander may bid at
any sale hsd under the terms of this Morigage and may purchass the Property if the highest bidder tharefare. Grantor hareby waives any
and sl rights to have the Proparty marshalied. In axarcising its rights and remadies, Lender shall be frea 10 sell sil or any part of the
Proparty together of saparately, in one gale ar by separate sales.

Deficlency Judgmaent. if permitted by applicasble law, Lender may cbtain a judgment for any deficiency remaining in the yndebtadness due
to Lander atter application ot all amounts recelved from the axercise af the rights provided in this section.

Tenancy &t Sufferance. i{ Grantor remaing in possession of the Proparty after the Property is sold as provided sbove O Landar otharvias
bacomes snhtitled to posseasion of the Property upon defsult ot Geantor, Grantor shall becomsa & tenant at sutferance of Lander Of 1he
purchaser of the Property and ahall, at Lender’s option, aither {a) pay 8 raasonabla rental for the use of the Property, of (b} vacats rhe
Property Immadiately upon the dernand of Lendéar.

Other Aemadies. Lender ahall have sll other rights and remedies provided in this Martgage or the Note or available at law or in sQuity.

gale of the Froperty. To the axtant parmitted by applicable law, Grantor hereby waives any and all right to have the property marahallad.
i exercising ita rights and remedies, Lander shall ba fres 1o sell sl o any pan af the Property together or saparataly, in one asle or by
separate sales. Lender shail be antitied o0 bid at any public ssle on all or any portion of the Property.

Notice of Sele. Lender shall give Grantor reasonsble notice of the tima and place of any public asie of tha Paersonsl Property Of ot tha ume
after which any private sale or other intandad dispositicn of the Personal Property is to be made. Reasonable notice shall maan notice
given st least 18n (10) days before the time of the sale or disposition.

Waiver: Election of Remadias. A walver by sny party of 8 breach of s provision of this Mortgsge shall nat congtitute a waiver a! of
prejudice ths party’s righte otherwise to demeand strict complianca with that provision or any other provision. Election by Lender 1o pursue
any ramady shall not axcluda pursult ot any athar remedy, and an slection o make expanditures or taka action to parform an obligation of
Grantar under thia Mgrigage aftor failure ot Grantor to perform ghall not attect Lander's right to declere a default and axarcise its ramedias
undar this Mortgage.

Attornays’ Fees; Expanass. if Lender institutes any euit of action to enforce any of the terme of this Mortgage, Landar shall ba sntitisd {0
recovar such surm sa the court may adjudge reasonable aa attornays’ fees ot trisl and on any appeal. Whather or not any court action w
involved. all ressonsble axpengss incurrad by Lender that in Lender’s opinion are neceasary Bt any time for the protection of its interest ar
the enforcemant of ite righte shall become a part of the Indsbtedneas payable on demand and shall bear intarast from tha dets of
expenditure until rapaid at the rats provided for in the Nate. Expenses covered by this paragraph include, without limitation, howeavaet
subject to any limita under applicable law, Lender's attorneye’ teas and Lander’s lsgal expenses whethar or not thare |5 a iswsuit, including
sttorneys’ fess for bankruptcy proceadings linclugdlng efforte to modity or vacate any automatic stay or injunctien, sppaals and sny
anticipated post-judgment collaction sarvices, the cost af searching records, obtaining title reporis incloding toreclosure raporisl,
survayors’ raports, and appralsal fess, and title ingurance, to the axtent parmittad by applicabla law. Grantor also will pay any court CoB1S.
i addition 1o all othar sume provided by law.

T
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defauit and ey
notice of sala to Grantor, shall be in writing, may ba sent by telafacsimile, and shall be effective when actusslly deliversd, or when deposited
with a nationally recognized ovarnight coutier, or, it mailed, shell be deemed effective whan deposited in tha United Statea mail first class,
cartifiad or registered mall, postage prepsid, directed to ths sddresses shown near the beginning of this Mortgage. Any party may change its
sddress for notices undsr this Mortgage by giving formsl written notice to the other perties, apecitying that the purpose of the notica is to
change the party’s address. All copies of notices of foreclosure from tha holdar of any lien which has priority over thia Mortgags shall be sant
1o Lender's sddress, as shown near the beginning ot this Mortgage. For notice purposes, Grantor sgress to kesp Lander Informed at sil times of
Grantor's current addrass,

MISCELLANECUS PROVISIONS. The foliowlng miacellansous provisions are a part of this Mortgaga:

Amendmaents. Thig Mortgags, together with any Related Documents, constitutes the antire undarstanding and agresment of the parties bs
to the matters sat farth in this Mortgage. No alteration of or amendmant to this Mortgage shali ba effective uniess given in writing and
signed by the party or partlea sought to be charged or bound by the alteration or amendmant. . -

Annual Reports. If the Proparty is used for purposes other than Grantor's residence, Grantor shall furnish toc Lender, upon request, &
cortitisd atatamant of net oparsting incoma received from the Property during Grantor's previcus fiscal vear in such lorm and detall as
Lender shall require. "Net opsrating income™ ahall mean all cash raceipts from the Property leas sll cash wxpenditures made in connaciign
with the oparation of the Property,

Applicabla Law. This Mortgage has besn defivered t¢ Lender and accepted by Lander in the Btate of Alsbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construad In accordence with the laws of the State of Alebamas.

Arbitration. Lender and Grantor agres that all disputes, claims snd comtroversies betwsen them, whether individusl, joint. or class in
nutur-,uillnnfrmntl'lhMmmmm.immmmwmmm,mdhmmmmﬂu
Rules of the Amarican Arbitration Association, upon request of sither party. No act to take or disposa of any Collstersl shall constitute a
waiver of this arbitration agresmeant or bs prohibited by this arbitration agreement. This includas, without limitation, abtaining injunclive
rallef or A tamporary restraining order; invoking 8 power of sale under any deed of trust or mortgage; obteining a writ of sttachment or
impositicn of a raceiver; or axsrclsing any righta relating to personal property, including taking or disposing of such proparty with or without
judicial process pursuant to Articls 9 of the Uniform Commaerciat Code. Any disputes, claims, or controvarsies concerning the lawhunen or
reasonahlenass of any act, or exercise of any right, concerning any Collateral, inciuding sny claim to rescind, reform, or otherwise modify
any agreement relating 10 the Collateral, shall slso be arbitrated, provided however that no arbltrator shall have the right or tha power {0
enjoin or restrain any act of any party. Judgment upon any awerd rendered by any arbitrator mey be entared in sny court having
jurisdiction. Nothing in this Mortgage shall praciude any party from seeking equitable relief from a court of competent jurisdiction. The
statute of limitations, astoppet, walver, laches, and similar rinag which would otherwise be spplicable in an action brought by a party
ghall be applicable in any arbltration proceeding, and the camncamant of an arbitration procseding shall be deamad the commencemant
ot an action for thasa purposes. The Federsl Arbitration Act shall apply to the construction, interpratation, and anforcement of this
arbitration pravision. A

Caption Headings. Captlon headings in this Mortgage ‘are for convenience purposes only and ars not 1o be usad to interpret or deline the
provisions of this Mortgage.

Merger. Thera shall be no marger of the intersst or estate craated by this Mortgage with any other interast or estate in the Property et any
tirme hald by or for the banefit of Lender in any capacity, without the written consent of Lender.

Severability. If 8 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforceable as to any person of
circumstance, such finding shall not render that provision invalid or unentorceable as to any othar persong or circumstances. [f fessible.
any such oftending provision shall be deemed to be modified to be within the limits of enforceability or validity; howaver, (f the offending
provision cannot ba so modltied, it shall be stricken and all other pravigions of this Mortgage in all other respects shall rememn vakd and
antorceabls.

Successors and Asslgns. Subjact to the limitaticns stated in this Mortgage on trangfer of Grantor’s interest, this Martgage shall be binding
upon and inure to the banefit of the parties, their successcrs snd asaigns. If ownarship of the Property bacomas vastad in 8 paraon othes
than Grantor, Lander, without notice to Grantor, may dest with Grantor's successors with raferance to this Mortgage ard the Indabtednass
by way of farbearance or sxtension without releasing Grantor trom the obligations af this Mortgage or liability under the Indebtsdness.

Time (s of the Essance. TIime ia of the assence in the pertormance af this Morigage. ‘

Waivar of Homestasd Exemption. Grantor hersby ralesses and weives sll righls and benetita of the homaeastaad sxemption laws of the State
of Alabama as 10 all Indebtedness sscured by this Mortgege.

Walvers and Consants. Lender shail not ba deemed tc have waived any righte under this Mortgags {or undar the Aslated Documents)
unless auch waiver iz in writing and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operats as a
waiver of such right or any other right. A waiver by sny perty of & provision ot this Mortgage shall not constitute & waiver of or prejudics
the party’'s right otherwlise to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
coursa of dealing betwean Lander and Grantor, shall constitute a walver of any of Lender’s rights or any of Grantor’s obligations as to any
futurs transsctions. Whanavar consent by Lender is requirad In this Mortgage, the granting of such consent by Lender in any instancs ahall
not conatitute continuing consant to subsequent ingtances whare such consent is required.

=8 ¢+ 498 900.00 of the proceeds of this lcan have been spplied on the purchase price of the property deacribed herein conveyed to
mortgagor simultansousiy herewith, A :

GRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: _
J. Harrls Development Corporation

{SEAL)

This Mortgage prepared by: X —
Nama of Bigner: Louiss Holland
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. CORPORATE ACKNOWLEDGMENT

STATE oF _Alabama }
) a8

COUNTY OF Shelby )

I. the undersigned authority, a Notary Public in and for said county in said state. hereby certify that Jack A. Harris, Vice President, of J. Harrls

Developmant Corporstion, a corporation, is signad to the foregoing Morngage and who Is known to,.me, acknowledged before me on this da
that, being informad of the contanta of aaid Mortgags, he or ghe, as such officer and with full authority, exacuted the same voluntarily for

ag the act of aaid corporation,

Given under my hand and official asal this 2rh day of 19
e O

’ 135

ins

MY COMMISSION EXPRES OCTDBER 17, 1999

My commission sxpires

—33234

CASER PRO, Reg, U.S, Fat, & T.M. Oft., ver. 3.23 (c) 1997 CF) ProServices, Inc. Al fighta raserved. [AL-GO3 RJHOOGD1.LN R2.OVLI

- —_-m e e — —— ———— = - -

NOTE TO PROBATE JUDGE

This Mortgags securss open-end or revolving indebtsdness with residential real property or interssts; tharsfore. under Section 40-22-2(1)b,

Cads of Alsbama 1975. as amended., tha mortgage flling priviiege tax aon thie Mortgage should not axcesd §.15 for sach $100 (or freaction
thareof) of the credht limit of § peovided for hersin, which ts the maximum principal indebtadness 10 be secured by this

Mortgage at any one tims.

Raglons Bank

- —_—




