MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY - COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
James C. Kent and wife, Cheryl K. Kent

" pecome justly indebied (o REGIONS BANK, . Alabama (**Morigagee'),

.pursuant to an open-end line of credit for an initial advance of None

(5 -0~ y Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedness au any one fime

shall not exce6d —emcmceeceeccmewaeeem-~-Ten Thousand and No/100'g-~wwmm—————— - et e

(5 10,000.00 ) Dollars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant 1o the terms and conditions of
that certain EQUITY ASSETLINE AQREEMENT ("AGREEMENT""), contemporancously entered into by and between Mongagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o securc the payment of all indebtedness of Mongagors to Morigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and sil FUTURE
ADVANCES made by Mortgagee pursuant to said AGREEMENT, includill any renewals or extensions of same, {ii) 10 secure the payment of all other
indebtedness, now or hereafter owed, by Morigagors, or any of lhern'f, 10 Morigagee, not incurred pursuant to ssid AGREEMENT, excepd that Morigagors’
home shall not secure any such other indebtedness incurred for p&snnal, family, or household purposes, and (iii) to secure compliance with all of the

stipulations contained in said AGREEMENT and contained herein, the said

James C. Kent and wife, Cheryl K. Kent
(*'Mortgagors'"} do hereby grant, bargain, sell and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 29, according to the survey of Cambridge Pointe, 2nd Phase, 2nd Sector,
as recorded in Map Book 18, Page 24, in the Probate Office of Shelby County,
Alabama. Situated in Shelby County, Alabama.

This is a sBecond mortgage. -

James Kent, James Cﬁriutnpher Kent and James C. Kent is one and the same.

Cheryl Kent, Cheryl Lu Kent and Cheryl L. Kent is one and the same as
Cheryl K. Kent , Cheryl Lu Kelly.
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together with ail rents and other revenues thereof and all rights, privileges, casements, tenements, interests, improsements and appurlcnances thereunto
belonging or in any wise appertaining, including any after-acquired title and easements and all rights, tde and mterest now or herealier owned by the
Morigagors in and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, highung, sentilating, mr
conditioning. refrigcraling and cooking apparaius, elevators, plumbing, sprinkling and other equipment and Nxtures sitached or appertaining 1o sl
premises, all of which (*"'mortgaged propeny'*) shall be deemed realty and conveycd by this mortgage.

TO HAVE AND TO HOLD the same and very par thereof the said Mortgagee, s successors and assigns forever.

And for the purpose of further (1) sccuring the payment of all indebtedness of Morigagors to Mortgagee mcurred pursuant vo The 1LY
ASSETLINE AGREEMENT. including, without limitation, the said initial advance and any and all FUTURLE ADYANCLES made by Mortgagee pursuiint
Ao eid AGREEMENT, including any renewals or extensions of same, (1) sccuring the payoent of all other indebiedinesy, now or hereafler owed, by
“Mortgagors to Mortgugee, nol incurred pursuant to said AGREFMENT, except that Mongagers' home sliall nou secure any such other indebtednieas
incurred Tor personal, family, or household purposes, and (iii) securing compliance with all of the stipulalions confained in said ACTRETMENT and
comtained herein, the Morlgagors covenant and agree as follows:

I That they are lawlully seized in fee and possessed of said mongaged property and have a good right 1o convey The sattwe as adoresand, that thes
will warrant and forever defend the title against the law ful cdaims of all persons whomsoever, and 1hat said property is tree and clear o all encimbranves,
vascments and restrictions net herein specifically mentioned.

Subject to that certaln first mortgage from James C. Kent and Cheryl K. Kent to
Resource Mortgage, dated October 31, 1996, recorded in Inst. No. 1996-3682% and
assigned to Colonilal Mortgage, recorded in Inst. Ne. 1996-36830.

2 That they wul pay all laxes, assessments, of other iens and encumbrances taking prionty over this morigage when imposed legally upen wad morngaged
property and should default be made in the payment of same, ot any part thereof, said Morigagee may make advances pursuant to the AGREIMENT and secured
hereby Lo pay Lhe same

3. That they will keep the buildings on said premises continuously rpsured 1o such amounts, and in such manner as may be wtilaciors 1o the
Mortgagee against loss by fire and such other hazards as Morigagee may specily, with loss. if any, payable lo said Morigagee, and will deposat with
Morigagee policies for such insurance and will pay premiums therete as the same become due. The msutance coverage may be oblained trom a person of
Morigagors choice, provided, however, that Morigagee reserves the right to refuse 10 aveept, Jor reasonable couse, an insurer olfered by Morgagor
Morigagors shall give immediate notice in writing 10 Mortgagee of any loss oor damages to said premises caunsed by any caspalty 11 Morigagots L ra
keep said property insured as above speafied, the Mortgages may insure said property tar s insurable value agionst foss by Tire or ather basards Tog the
benelit ol the Mongagee. The proveeds of such insurance shall be paid by insurer 10 Morigagee which i~ herebywy granted (ull power tesetrle atd o
promise claims under all policies and (o demand, receive and recaipt for all sums becomimg due thereunder; said provesds, il collected, tobe credated on the
indentedness secured tiy this mongage, less cost af collecung same, or 1o be used in repainng or reconsiructing the premises as the Morigages ma clowt, ail
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessinefits or any ather priot liens shall become a debr doe
Mortgagee additional o the indebtedness herein described and at once pavable without demand upen o1 nohce toany person, and shuthl e seunged by he
lien of this mortgage and shall beas interest at the highest legal rare from date of payment by sad Mongagee and. iFany ACTIOR o imaction B the Mo pagaor
it these respects has adversely affected the Mortgagee's secunity hereunder o any right of the Muortgageein the mor raged propeity then, ot the clecton o
the Mortgagee and withoul natice te any person, the Morigagee may declare the entire indebtedoness secnred By thes maortgage due and pasable aond
morgage subject 10 toreclosure and same may be Toreclased as hercmnalier provided.

4. To tuke good cure ol the mortgaged properly above described and sor commit or petmt any waste thereon, and 1o keep Phe saonte teprant o] dind e
41l trites e maintain the same in as good condition as it now is, reasonable wear and tear alone excepled,

$. I'hat no delay or lailure of the Mortgugee to exercise any optiot (o Jeclare the maturny of any debt secured by this montgage shall he takee o
deetmed as a waiver of the right to exercise such option or 1o declare such forfeilure either as 10 past or present delfault on the pan of sod Mo igagin s, qrd
that the procurement of insurance oy payment of 1axes by the Martgagee shall not be taken or deemed as a waiver nf the night te dedlare the nueng s ol the
indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or 19 pay sich tanes, 1 being agresd that netenits o can
ditions contained in this mortgage can be waived, allered, or changed except as evidenced in wniting signed by the Mortgagon and by the Moripager

&. That they will {i) pay and discharge all indebledness of Morgagons (o0 Morigage: incurred porsuant ta the saed AGREEMEST i Tudong:
without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursoant 1o said AGREEMENT. ki s
Fenewals or extenisions of same, 85 they shall become due and payable, (i1) pay and discharge all other indebtedness, wheneser muousted, ef Mot o
any ol them, 0 Morigages, not incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and payable, and b comply wath
all ot the stipulations contained in the saild AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mortgagors, the Morntgagee shalbl, umbﬁ bill Niled o ather praper legal procecdimg berog comimaenoed bor
the toreclosure of this mortgage, be entitled as a matler of right W the gppointment by any competent court or Lribuaal without notwe de ooy paity, ol
receiver of the tents, issues and profits of said premises, with power to lease and control the sind premises and with such athier posers as mis be deemicd
necessitry, and that a reasonable attomey’s fee shall, among ather expenses ang costs, be fived, allowed and pard out of sich renb tasties indd NAETALEAT
of the procecds of 1he sale of said mongaged propetty.

% Tha all covenants and agreemenis of the Mongagors hereimn conlaned shall extend 1o and bind their heirs, exevutors, admnelraiers v, gessars
and assigns, and thal such covenants and agreements and all opuons, rights, privileges and powers herein grven, granied or sevured 10 the Mortgapee <l
inure 10 the benefit of the heirs, successors or assigns of the Mongagec

Y. Thut the debt hereby secured shall at once become due and pavable and this mortgage subjeci o foreclosure as beren prosaded &1 the opton oo
the holder hiereof when and il any stalement of lien arising (rom any action orinaction by the Morigagors is Oled under the statutes of Alabama relatmy 4o
Liens ol mechames and materialmen, without regard 10 the form and contents of such statement and without regard to the existence or nonevsten e ol 1he
debt o any part thereol, or of the lien on which such statement 15 based

10, _Fncumbrance or Transier of the Property. That they will not selb or transer the morigaged property, and that thes sill nat dreale o pernnt 1o

exisl any marlgage, encumbrance or other tien nol hergin mentioned (exwep the creation of a purchise money secunty mterest i bouschold apphiances

“upen the morigaged properly, withoul Mortgagee's prior wrillen consent  Tf Morteaponrs violate thiv covenant, Mortgagee mas ot Mingages s aphuon,
Cdeclare all of the suins secured by this morigage 10 be immediately doe and payabie.

IF Mortgagee exercises such oplion 1o accelerate, Morigagee shall rmad Mot gagors notice ol aceeleration. Such notive shall prosoade o pered o s
Jews than 3 days (romn Lhe date the notice is mailed within which Mortgagors may pay the sums declared donce T NMocogagors fanl tor pas sog [ s proep e
Cthe expatation of such period Mongagee may, without [urther notice or demand on Mortgagor, inveke any remedies poermitted hereamnde

Hage [ we




L. Plural or singular words used herain to designate the undersigned Mortgagors shall be const rued to refer 1o the maker o makers of this iInorigage,
whether one or more persans Or a corporation,

]

URON CONDITION, HOWEVER, that if the Mornigagors shall well and truly pay and discharge the indebiedness hereby secured, including any
and alt ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of taxes and insurance, the satisfaciion of prior
encumbrances and any other indebtedness owed 10 the Mortgager by the Mortgagors before the Tull payment of this mortgage} as il shall become due and
puyable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to he done according to
the tenor and eifect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors' monthly statement ssued in connection with the
AGREEMENT, a writlen request to satisfy this morigage Itom the Morigagors and all other persans whe have the right ta require the Mortgagee to catend
ADVANCES, then and in thal event only, this conveyance shall be and become null and void; but should default be made 1n the payment ot the indehted
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewats or extensions thereof o
any part thereol, or should default be made in the repayment of any sum expended by said Mortgagee under the anthornity of any of the provisions ol 1his
mortgage of should the interest of said Mortgagee in said property become endangered by reason of the enforcement af any prior hen or encumbrane
thereon srising from any aciion or inaction by the Morigagors, or should the Mortgagors do or fal to do or perform any other act or Thing, that condilules
default under the AGREEMENT. then in any of said events the whole of the indebiedness hereby secured, or any portion or parl of same may 1ot al
sid date huve been paid, with interest thereon. shall a1 once become due and payable and this morigage subject 1 foreclosure at the option of the Mornt
gagee, notice of the exercizse of such oplion being hereby expressiy waived; and the Mortgagee shall have the right to eater upon and take possesseon ol
the propetiy hereby conveyed and alter or without taking such possession to sell the same before the County Court House door 1n the counly whergin

the property is located, and, if the property i situated in two or more counties, in any such county, at public outery.for cash, after firi giving notice

of the time, place and terms of such sale by publication once a week Tor three consecutive wieks prior to said sale in some newspaper published i said
County as required wnder the Code of Alabama 1975, as amended. and upan the paymeni of the purchase money the Morigages, or awner of the det
and mortgage, or auctioneer, shall execute 1o the purchaser for and in the name of the Mortgagors a good and sulficient deed 1o the property sald, the
Morigagee shall apply 1he proceeds of said sale: First, to the expense of advertising, setling and conveying, including a reasonable attorney™ lee. sovond,
1o the payment of any amounis that may have been expended or that may then be necessary to expend in paying insurance, taxes and other cncumbrinces,
with interes| thereon: third, to the payment in full of the principal indebtedness and interest thereen, whether the same shall or shall not bave Tully maturesl
at the dare of said sale. but no interest shall be collecied beyond the date of sale; and fourth, the balance, If any, to be paid over to the sand Motigugors
ot (o whomever then apperrs of record to be the owner of said property. The Mortgagee may bid and become the purchaser ol The mortgaged properts
at any foreclosure sale hareunder,

97

IN WITNESS WHEREOE, We have hereunto set QUL hand{s} and scal{s) 1his 20th day ol October |

{maal )

§ycinl )

This instrument was prepared by:

NAME Loulse Holland

ADDRESS p 0N Rox 216
Pelham, Alabama 35124
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CERTIFICATE

Check applicable certilicate,

Gtate of Alabama

Shelby e Coynty
% RESIDENTIAL. Morgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maomum prinyipadl
indebiedness 1o be secured by Lhis morigage at any one time 1y $10,000.00 upon which the mion gige tay of
$1500 - cmm—m e s paidd herewith, as allowed by Algbama Code $40-22-2{1 Kb (1975).
QR -
| NON-RESIDENTIAL. In compliance wilh Alabama Code $40-22.2(2Hb1 (1975), the Mortgagee of this mongagee hereby verlilies that the amonnt
Cof indebtedness presently incurred 15 . . .. upon which the mortgage tay of

i paid herewith and  Mortgagee agrees tl‘ldl no uddulmneﬂ 07 ‘-LIbHL{];LlLﬂT advances will be made under this mortgage unless the marlgage tax wn sogh

“advances is paid inlo the appropriate office of the Judge of Probate of ounty, Alabama, noLater
than each Sepiember herealter or an instrument evidenang such advances 15 Aled o record an the above sidd ol fice and the recording tee and Tas apphicable
thereto paid,

RY (0SS BANRK

BY:
Russ Camphell
[IT1E
Pelham Branch Manager
Morigager
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'"THE STATE OF ALABAMA,

THE STATE OF ALABAMA,,

Shelby COUNTY.
the undersigned

——

E, . aNotary Public in and lor said County, in aid State,

hereby certify that ___James ¢, Kent and Cheryl K, Kent e e e

whoss names are signet 10 the forcgoing conveyance and who are __ known 1o me, acknowledged before me on this

they

day thal, being infgrmed of the contents of the conveyance, . . o executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this _20th day of . Dctober . ] 19.97

Motary Public

e e s s T T § T — - &L L g s == = e

Sy —

S COUNTY.

I .. rn e e e e e, B Nonary Public in and for said County, in savd Staie,
hereby cenlifly that PR - e A+ e 4 e
whose name signed to the foregoing conveyance and who known to me, acknowledged before me on Lhis
day that, being informed of the contents of the conveyance, ... ._ . execuied the same voluntarily on the day |he same bears dale.

Chiven under my hand and afficial seal, this ____dayef _.__ _ O i | R

Nowary Fublic

—_——

THE STATE OF ALABAMA,

, a Notary Public in and for said Coundy, in sand State,

II — ——

hereby certify thal S e s

of the __ o __, a corporation, whose name (s signed [o Lhe

foregoing convenyance, and who is known to me, acknowledged before me on this day thal, being infarmed of the contents of the convevanve, he, as
such officer and with full authority, executed the same volumiarily for and as the act of smid comoration.

Given under my hand and official seal, this _ . dayof _____ ... 19
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