' This instrument prepared by:
STATE OF ALABAMA Alaa C. Keith
JEFFERSON COUNTY 3525 Lorna Ridge Dr., Sie. 100
Birmingham, AL 35205
MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Whereas, Doana J. Plscitelle, an samarrisd woman
(hereinafter called "Mortgagors," where ome or more) are jusily indobted tec

Mortgage Investors, Inc. .-

Birmingham, Alabama (hereinafter called *“Mortgagee,” whether one
or more) in the sum of $43,044.50, executed by: PROMISSORY Note executed of even date herewith
in the sum of Forty-three thousand forty-four and 50/100 Dollars ($43,044.50) plus simple interest thereon
from date at the rate of 18.5% per annum shall be payable in one __1  Monthly installment in the
amount of $863.58 and 179 ins ents in the amount of $708.74, beginning om the 1st day December,
1997, and on the same day of each month thereafter until paid in full, payable at: 1211 - 28th Street
South, Birmingbam, AL 335205; or at such other place or places as the owner or holder bereof may from
time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be giv:q to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lemder will also secure your debt
under this Note and Mortgage.

NOW THEREFORE, in comsideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in SHELBY County, State of Alabdma, to wit:

Lot 34, according to the Sumrvey of Mendnwi:muk, 6th Sector, as recorded in Map Book 8, Page 44, in
the Probate Office of Shelby County, Alabamsa.

If and when this is » second mortgage, it is further understood snd agreed that this mortgage is subordinate to say prior morigage
only to the extent of the current bsalance now duve on the debt secured by said prior morigage. The within mortgage will not be
subordinated to any advances secured by the above deacribed prior mostgage, If said advances arc made after the date of the within
mortgage. Mortgagor hereby agrees not fo increasc the balance owed ihat is sccured by the sald prior worigage. It If further
agreed that, in the event the mortgagor faile 1o pay the interest and principal on said first mortgage according to its terma, the
mortgagee bereln or the assigne, are hereby anthorized st their slection t Ju'_r said interest and principal or any part thereal, and
the mortgagor béreby agress (0 refund on demand tBe xum Or sumi W with [nterest thercon at the rate of 18.5% per sonum;
said sums 0 pald shall be considered a part of the debt hereby secured and this morigage shall stand as securily therefor. And
should the mortgagor fall to pay the intercst or the principal secured by sald first morigage or [aii to comply with sny of the terms
herein sct out, the debt hereby secured may, at the option of the mortgagee, or assigns, be declared duc and paysble and this
mortgage subjoct 1o foreclosure. This mortgage and lien shall secure not omly the principal amount heroof bui all {uture and
subscguent advances to or on behall of the mortgagors, or any other indebtedness duc from the mortgagors to the mortigages,
whether directly of acquired Dy assignment, and the real estatc herein described shall be secority for such debis to the totel extent
cven in cxcess thereof of the principal amount thereof.
The mortgagee s authorized to declare, at its option, all or any part of such indcbtedness immediatcly duc and payable upon the
sale, iease or other 1ransfer of any kind or nature of the morigaged property, or any part thereof, without 1he prior writtcn consent
of mortgagee. lf assumoed, mn escrow analysis will be conducied and assumptionor will assume any shortage. This mortgage may be
aid in full a1 any time on or before due date with oo prepaymeat penalty.

he mortgagor agrees not to permit, commit, or suffer waste, impairment or deterioration of said property or say part thereof, snd
upon the failure of the morigagor to keep the property in good condition or repair and muintensnce, this morigagee may demand
proper maintenance and the immediate repair of said property or an increase {n the amount of security, or the immediste repayment
of the debt bersby secured, and the failure of the mortgagor to comply with said demsnd of 1the morigagee for a period of 30 days
shall constitute a Bresch of this mortgage and at the option of the morigagee, immediately mature the entire amouat of principal
and interest hersby secured and the mortgagee immediately and without notice may institute proceedings to forockose this mortgage.
In the ‘cass of refusal, neglect or inability of the mortgagor to repair and maintain said property, the morigages may st ils optioo,
make such repaira or cause the same to be made, and advance money in that behalf, and add same to the debt bercunder.
The within mortgage is second and subordinate to that cerimin prior mortgage as recorded in Volume 396, at Page 336, in the
Office of the Judge of Probate of SHERLBY County, Alabama. In the event the within mortgagor shouid fail lo make l:ry payments
which become dut on said prior mortgage, or shouid default In any of the other terms, provisions sod conditions said prioe
mortgage, then such default uander the prior mortgage thall constitute a defaull under the terms and provisions of the within
mortgage and the mortgagoc hereln may, at its option, declare the entire indebtedness due hereunder immediately due and payable
wnd the within mort &a subject to foreclosure, and shsall bear intercst from the date of default. The morigagee bercin may, al its
option, make, on bebalf of mortgagor, any such payment: which become due on eaid prior mortgage, of IBCMT ANy such expenses
or obligations, on behall of -mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said prior
morigage, and all such amounts so expended by the within mortgagee on behalf of morigagor shall become a debt 10 the within
morigagee, or Its assigns, additional to the debt hereby sccurcd, mad shali be covered by this morigage, and shall bear interest from
date of payment by the within mortgagee, or its assigne, and shall be st once dve and payable, entitling the within morigagee (0
all of the rights and remedies provided herein, including, at mortgagee’'s option, the right to foreciose this mortgage.




Il » scheduled instaliment rlﬂt is 10 days late, a late charge of 5% of 1he overdee instaliment will be charged but mot less thes
50 cents nor more than Sr .00 for each late charge.

Said property in warranted free from all escumbrances and against any adverse caims excopt as sistod above.

To Have And To Hold ths above granted property unto the said Mortgagee, Mortgages's sucoamsors, heirs, and assigas forover, and
for the purposs of further sscuring the payment of said indebiedncss, the undersigned agrees (0 pay all tares Or amcammeals whea

impoted legally upos said premises, and shouid default be made in the paymeant of same, the said Mort may st Mortgagee's
option pay the same; and lurther sscure said indebtedness, (irst above named uldardfld agrees o It IMprovemeats o8
said real estate insured agaiast loss or damage by fire, lightning and torsado for the fair and reasomable rable value thereot,

in companies satisfactory to the Mortgagee, with Jous, if any, payable 1o said Moretgagee, as Mortgagae’s interest may appear, and
to promptly deliver said policies, or any renewal of 1aid policies (o said Morigagee, and if undersigned fail to keep said property
insured as above specified, or fail to deliver said insurance policies 10 1aid Mortgagee, then the said Mortgagee, or assigns, may al
Mortgagee's option insure sald property for said sum, for Morigagee's own benelit, the policy if collected, to be credited on said
indebicdocas, less coat of oollocting same; all amounis s¢ cxpended by said Mortgagee for taxes, sssessments of insurance, shall
become a dobt to said Mortga or assigns, additional to the debt hercby specially secured, and shall be covered by this Mortgage,
and bear interest from date payment by said Morigagee, or assigns, and be at once duc and payable.

Upon condition, bowever, that if the said Morigagor pays sai¢ indebtcdness, and mimburses said Morigagec or assigns (or aa
amounts Mortga may have expended for taxes, assessments, and insurance, and interest iberoon, then this comveyance 10 te oy
and wvoid, but d wit be mads in the payment of any sum cxpended by the said Mortgagee or amsigns, or should sald
indebtedness hertsby socured, or any part t ¢ Or the interest thereoa, & wnpaid at | -ﬂ,m.:ﬂh::h“m-ﬂm
Mortgagse or assigas in aid property beeonis sadangered by readoa of the ot of smy ! _ thereow,
5c as to endanger the dsbt hereby secured, then o any one of sald ovests, the whole of ladcbtedness hereby secured dhall at
once bocome due and payable ssd this mortgage be aubject to foroclosure as now provided by law in case of past dwe morigages,
and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premiscs bereby conveyed, asd with or
without first taking , after glving the statutory required notice, by publishing onee a week for three comsoculive wocka,
the time, place and terms of sale, by publication in some ncwspaper published in said Coumty and State, sell the same in lots or
parcels or en masse a3 Mortgagee, agonts or assignz deem best, in front of the Courthouse door of said County, (or the division
thereof) where zaid property is located, at public owtcry, to the highest bidder for cash, and lﬂ}' the prococds of the sale: Firmt,
to the expense of advertising, selling and conveying, including attorney’s fees after default and to an atiorney, Dol A salariod
employee of the creditor; Second, to the payment of -any smounts thet may have been ex , or that it may then be nocemsary
to expend, in paying insucance, taxes, or other encumbrances, with icterest thereon; Third, to the payment of said indebtedness in
full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond 1be
day or sale; and Fourth, the balance, if any, o be turned t to the said Mortgagor and undersigacd further agres that said
Mortgagee, agents or assigns may bid at ssid ssle and purchase sjid property, if the highest bidder therofore; and wndersigaed [urther
agree to pay & reasooable attorney’s foe to sald Mortgagee or assigng, for the foreciosure of this mortgage in Chancery, should the
same be 80 foreclosed sald fee to be part of the debt boteby secured. Interest shall accrue from the date of defawit or other above
stated instance st the rate stated in the instrument or 12%. Upon acceleration, foreckgure of sbasdoament of the properly, lender
(in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take posscasion of and massge the propeny
and to collect the rents of the property including thosc past due. Any reats collected by lender or reociver shall be applied first
to payment of tho costs of msoagement of the property and collection of rents, including, but not limited 10, receiver's fees,
premiums on receiver's bonds snod ressonable atiormey's fees, and then 1o the sums secured by this Morigage as siaiod above.

Any Borrower who co-signa this but does not execuie the Note (a) is co-sigming this Hnrlpﬁ oaly t0 mortgage, grast
and coavey that Borrower's intursst ln Property to Lander under the terma of this Mortgage; (b) y Hable o=
the Note or under this Mortgage:; and {c) agrees that Londer and any other Borrower may agree to extead, , Jorebear or make

any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consenl and without
releasing that Borrower or modilyiag this Mortgage as to that Borrower’s interest in the Property.

PRE-DISFUTE BINDING ARBITRATION AUREEMENT
Any dispute, coniroversy or ctalm arislng out of or relating to this mortgage, the application and approval process, the sote and/of
the ciosing this date, shail bs meitled by binding arbitration in accordance with the Fcdcral Arbiirat Act. Tha arbitration shall
be held before an arbitrator a ated pursuant to same, and judgment upon thc award rendered by the arbitrator may be cniered
in any court having jurisdietlon. All matutes of limitatios thet would otherwise be applicable shall apply to aoy erbitration
proceeding.

I (we): (1) have read; (2) understand; (3) received a copy of, and (4) accept the lerms of 1his Pre-Dispute Arbitration Agrecmeal.

IN WITNBSS WHHREOF, the undersigned bave hercunto set her signature(s) and scal, on Octlober 20, 1997.

CAUTION - = IT IS IMPORTANT THAT YOU THORQUGHLY READ THIS CONTRACT BEFORE
TO0U 8IGW IT. 1

M/, g } e T (SEAL)

Donna J. Piscitelio
. (SEAL)

(SEAL)

o jo/29719g7—39Ee6
10:47 AM CERTIFIED

STATE OF ALABAMA )  COUNTY JUGE OF PRODATE
JEFFERSON COUNTY ) ML

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Doana
J. Piscitello an unmarried woman , whose name(s) is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, she executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on October 20, 1997,

o

NOTARY PUBLIC

My Commission Expires: April 6, 2000



