[ ' This instrument was prepared by T. Lawler,
Stephen Carroll Helmers ang (Name} Filret Federzal Bank. fab _
de“] P.0. Box 403
Paula Johnsen Helmers | |
3092 Thrasher Lane |
First Federal Bank, a federal savings bank
Birmingham, AL 35244 st e : 8
MORTGAGOR MORTGAGER -
" “I* includes sach mortgagor above. 3 “You" means the mortgiges. its successors and Essigns. ﬂ
| i
REAL ESTATE MORTGAGE: For vaius recelved, |, __ Stephen Carxoll Helmers and wife. FPaula Johogon. . t;!
— Helmers ' , mortgage, grant, bargsin, sell snd convey to you, with power of sale, p,
! th tofth red debt described below, on _Qctober 8, 1997 . the resl estute described betow end sil rights, O
:;::nl;:u, :;;:frl:t':':.lnngn. ::n.tﬁ:llnn: and existing and future improvernanis and flxtures {slt called the "property”™). ﬂ
PROPERTY ADDRESS: _ har Alabama __l% -
LEQAL DESCRIPTION: ':
-
]

Lot 1, according to the Survey of Audubon Forest, First Addition, as recorded in

Map Book 11, Page 122, in the Probate Office of Shelby Co Alabama.
P , Pag e e 19 2048y s

located In Shelb 1
TITLE: | covenant and werrent title to the property, exoept for

SECURED DEBT: This mortgage secures repayment of the secured debt and the parformance of the covenants and sgresments contained in
this mortgags and n othet documant incorporated hersiil. B3ated debt. a3 used in this mo o, includes arry ampunts | owe you
unﬂrmnﬂﬁ';wﬂn#rwimmmmdmmhmwmdlllmmm neions and renswals thareod.

The secured debt s svidenced by (List all instruments and agreements secured by thiz mortgage and the dates thgmnf.]:

O

Future Advanoces: owed undar the above agreament sre secured sven though not all amounts may yet be
U m:m Future lﬁ'tllmu::l‘dlr the ﬁ:r-;rnum are mntulmpllnd and will be securad lni-ld will have priority tﬂg- A
sxtent as if made on the dete this mortgage is exscuted.

Revolvl redit oa rumlnt. dated _October 8. 1997 . Al amounts owed under thia agresment are sacured sven
@ thﬂ'l.lﬂ:'lnls; all lm;nl.lg may yet be advanced. Future advancas under the sgresment are conternplated and will be secured and
will have priority to the same axtent #s i made on the date this morigege is executed.

The above obligation is dus and payable on ____Ockober 8, 2012 i not paid seriler.
The total unpaid balance secured by this mortgage at any one time shall not excesd & maximum principal amount of:
0Q-c—commm—m e e Dollars (§ 30,000 .00 i

plus intersst, plus sny disbursements mads for the psyment of taxes, speciel asssssmants, or insurance on the property, with interest
on such dishurssmaents,

{R Varlabla Rate: The Intarest rate on the obligation sscured by this morigage may vary sccording to the tarms of that obligation.

! O A copy of the [oan agreement contsining the terms undar which the Interest rate may vary is attached to this mongags snd
made & part hereof.
RIDERS: (] Commercial (]

SIGNATURES: By signing below, | agres to the terms and covenants contalned in this
ore ento this side of this mortgage form) snd in any riders ¢

% Conned

Stephen Carroll

3e {Including thoss on the reverss side which
hove signed by

{Seal)

{Seal)

(Seal) {Seal)

WITNESSES:

ACK 1 STATE OF ALABAM , County ss:
HuwlﬂTm!fEEEﬂLhaﬁﬂx Q. éﬁiﬁnuhhbtr:i

. 8 Notary Public in and for sald county and In said state, hereby certify that

Stephen Carroll Helmers and Paula Johnson Helmers
whose name{s) 21§ signed to the foregoing conveyance, and who _ALE = known to ma, scknowisdged bafore me on

Indivicusl this dly_thﬂ._l being informed of the contents of the conveyance, _Lhey  sxecuted the same voluntarily on the dey tha
same bears dete,
whoee namais) as of the .
c & corporation, signed to the foregoing conveyance and who known to me, acknowledged befors me an

this day that, being informed of the contants of the conveyance,
executed the same voluntarily for and as the act of said corporation.
f Given under my hend this the ___Sth day of Octobey 1997

: My commission expires: |
; WY COMMMEION DPIRES APRN. 17, 200) Ny

. iNoLwry Publia) _
; @ 1988 BANKERS SYSTEMS, INC., BT CLOUD, MN BE31 FORM OCP-MTG-AL 51487 ALAMMA

I
! . A% o em o ERCCI- Mo = =g mwmere e ey A4 AN
1 =y p— brraf—!

he . 88 such officer and with full authority.

— e e —




COVENANTS

1. Paymanis, | agres 10 makea all payments on the sacured dobt when due. Unless wo agres otherwise, any paymenis you recaive fyom r
for my banefit will be applied first 1o any amounts | owe you on the secured debt {exclusive of interest or principall, sacond, 10 Inferest a
Lhan tndpc;-h;i?nl. l{ i!rllﬂ"prlpl?munl of the securad debt occurs for any réason, it will not reduce or axcuse any schedule: payment until the
secured debt |s pald I Tull.

2. Clalms against Titls. | will piv all taxes, assessments, llans and sncumbrances on tha propenty when dus and will dafend titie 10 the proparty
against any claims which would impair the llen of thisa mortgage. You may require me 1o assign any ights, cleims or delenses which | may
have against parties who supply labor or materials lo Improve or maintain tha proparty.

3. Insurance. | will keep the property Insured under terms scceptabie 10 you at my expense and for your benafit. All insurance policias shall
include & standard mnrtql;uu clause in fevor of you, You will be named as loss payee or as tho insured on any such IASurancd poﬂcJ Any
Insurance proceeds may bes applied, within your discretion, to either the restoration or repair of the damaged property or 10 the sacured debt.
If you requira mortgage insurance, | sgree 10 maintain such insurence for as long as you raquire.

4. Property. | will keep the property in good condition and make all repasirs reasonably necessary.

5. Expenses. | agiae 1o pay all your expensas, including reasonable attorneys’ fees it | break any covensnte in this mortgage or in any obligation
:E:urr:ﬁliby th:: morngage. Atlorneys’ Ises include those awarded by an appaetiate court. | will pay thesa amounis to you as prwidﬁdnrn Covenanl
4] 2 mortgage.

8. Dafault and Acceleration, If | fail to make any paymaeant whan duse or break any covenants under this morigsgs, any prior mortgage or any
abligation secured by this murl?a a, you may accelaiate the misturity of the secured dabt and damand immadiate paymant and sxerciss any
othar remedy available to you. This morigage gives you the puwer of sale, which you may aiso invoke undar the circumstances dascribed in
the previcus sentance. If you invoke the power of aale, you will give notice of the sala by publication once a week for three succassive weeks
In some newspaper published in the county in which the property or any portion of it Is located. This notice wili give the time, and terms
of the sale, and a description of the property. Aftar this notice is givan, the property will ba sold 1o the highaat bidder at public auction st the
Iront door of the County Courthousa of tha county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you tha rents and profits of the proparty. Unless we have agraed otherwise in writing, | mey
collect snd retaln the renis as long as | am not in default. i | dafault, You, youf agent, or a court appointed receiver may take posssssion and
manage the property and collact the rents. Any renis you collect shall be appliad first to the costs of managing the property, including court
costs snd sttorneys’ feas, commissions 10 rental agents, and any other necessary relatad expenses. The ramalning amount of rants will than

apply to payments on the secured dabt as provided in Covenant 1.
£. Waiver of Homastead. | hereby waiva all right ot hamestead exemplion in the property.

8. Lanseholds; Condominlums; Piannad Unit Developmants. | agree 10 comply with the provisions of any leasa if this morigage is on & leasehold.
If this maortgaga is on a unit in & condominium or & ptanned unit dm}:upmunt, } will parform all of my dulies undar the covenants, by-isws, or
regulstions of the condominium or plannad unit developmant.

10. Authority of Mortgages to Perform lor Mortgagor. If ) fail'to parform nn\{ of my duties undar this murt?:uu, you may perform the dutles
or causs them to ba performed. You may sign my nams or pay sny amount if necessary lor performance. I any construction on the property
is discontinued or not carried on in a reasonable manner, you may do whataver is necesaary to prolect your sacurity interest in the property.
This may include completing the construction,

Your fallure to parfarm witl not preciude you from exercising sny of your other rights under the law or this mortgage.

Any amgunts paid by you to protect your security inlerast will be secured by this mortgage. Such amounts will be dus on demand and will
bear intarest from tha date of the payment unitil paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may anter the property to Inspect if you give me notice beforshand. The notice must state the reasonable causa lor your
inspection.

iz* Condemnation. 1 assign to you the proceeds of any award or claim for damages connected with a condemnastion or other taking of all or
any part of the property. Such proceeds will bs applled as provided in Covenant 1. This assignment is subject to tha terms of any prior security

sgreamant.

13. Walver. By exercising sny remedy svailable to you, you do not give up your rights 1o later use any other remedy. By not axerclsing any
remedy, I | default, you do not walve your right to later consider the avent a default if it happens again.

14. Jolat and Seversl Lisbillty; Co-signars; Successors and Assigns Bound. All duties under this mortgage are |oint and several. I | co-sign
this mortgage but do not co-sign tha underiying debt | do so only to mortgage my interast In tha property under the terms of this mortgage.
| also agres that you snd any psrly to this mortgage may extend, modify or make any other changes in tha terms of this mortgage or the

securad dabt without my consent. Such s change will not relaase me from the terms of this mongage.
The duties and banafita of this mortigage sha!l bind snd benefit the successors and assigns of elthar or both of us,

15. Notice. Unless otherwlise raquired by law, any hatice 10 me shall be given by delivering it or by malling It by cartifiad mail addressed to
me at the Proparty Address or any othar addrees that | lell you. | will give any notice to you by certified mail 1o your sddress on the front side

of this mortgage, or to any other address which you have designated.
Any nolice shall be desemed to have baen glven o either of us whan given in the, manner stated above.

!
EW* Transfer of the Property or a Banaficial Interest in the Mortgagor. If all or any part of the proparty ot any interast in it is sold or transferred
without your prior wriften consent, you may demand iminediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not & natural psreon and a baneficial interes! in the morigagor Is sold or wanslerred. Howeaver, you may not demand payment
In the above situations i It is prohiblted by federal law as of the date of this morigage.

17. Rateass. When | hava pald the secured debt in tull and all underlying agreements have been tarrminated, this mortgage will bacome null
and void and you will release this mortgage.
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