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I PLEASE TYPE this form. Fold only olong perforotion for mailing.
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When a copy of the security agreement is used os a financing statemant, it is requested that # be occompanied by o completed but unsigned set of *hﬂ"f forms. withou! extra f“
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This FINANCING STATEMENT is presenfed to a filing officer for filing pursuont to the Unitorm Commercial Code:
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MCNIC Pipeline & Processing Company
150 West Jefferson, Suite 1700

Detroit, Michigan 48226
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This statement is filed without the debtor’s signature to perfect a security interest in collateral. {check

=] i s0) | Filed with:
Shelby County, Alabama, Clerk and
Recorder's Office

%1 Products of Colleteral ore also covered. No. ot additional Sheets presented:
s ‘ MCHIC Pipeline & Processing Company, a Michigan
Earthco, a Nevada corporation P 9 pany, 9

ignature(s) of Debtor(s) '

Signature(s) of Secured Parly(ies)
(1) Filing Qfficer Copy-Alphabetical STANDARD FO FORM UCC-1. (For Use In Most States)

already subject to a security interest in another jurisdiction when it was brought into this state.
which is proceeds of the original collateral described above in which o security interest was perfected:
Check [X

if covered: [+ Proceeds of Coliateral are also covered.
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Exhibit A

All of the following, whether now owned or hereafter acquired (by operation of law of
otherwise), to the extent the same are associated with, relate in any way to, are used or useful in
connection with, are produced from, arise from, or are attributable to the Project, the Project Site
or the Contracts:

(a) Equipment. All equipment (as such term 1s defined in the Code) 1n any
form and of any kind, whether now or hereafter existing, owned by Debtor or in which Debtor
otherwise has any rights, including, without limitation, those pieces of equipment described on
Schedule 1 attached hereto and made a part hereof (any and all of the foregoing herein
collectively called the "Equipment™).

(b) Miscellaneous. All of the following, whether now or hereafter existing,

which are owned by Debtor or in which Debtor otherwise has any rights: (1) machinery, tools,

furniture and fixtures, and (i1) the Proceeds of (a) through (b) above.

In each case, the foregoing shall be covered by this Agreement, whether Debtor's ownership or
other rights therein are presently held or hereafter acquired (by operation of law or otherwise)
and howsoever Debtor's interests therein may arise or appear (whether by ownership, security
interest (as such term is defined in the Code), dlaim or otherwise).

As used herein, the following terms shall have the following meanings:

"Code" shall mean the Uniform Commercial Code currently in effect in the State of Michigan.

"Contracts" shall mean collectively the Head Lease, the Project Lease, the P&S Agreement, and
the EPC Contract.

“EPC Contract” shall mean that Contract Agreement (Contract #2000-CP- ) dated as of
. 1996 between Debtor and Remedial Constructors, Inc.

"Project" shall mean Debtor's mobile synthetic fuel briquette processing plant upon the Project
Site in Shelby County, Alabama.

"Project Site" shall mean that real property covered by the Project Lease at the address described

1in Exh_ibit B.

"P & S Agreement” shall mean that Synthetic Fuel Briquette Purchase and Sales Agreement
dated August 29, 1997, between Debtor and Sublessor.
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Exhibit B

Earthco
Highway 17, Route 260W
Maylene, Alabama 35114

F

et # 1997-35086

-35086
g/1937-3
| ié?gé F CERTIF;EB
431786 i UGt OF PROB
| 4ELRY COUNTY
; 03 KD {7.00



