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MORTGAGE |

THIS MORTGAGE is made this 8th duy of AUGUST - em- , 19597 , batween the Grantor, .
GLENN N. COLLINS, JR. AND WIFE, STACIE E. COLLINS 3 §
g
\
(herein "Borrower”), and the Morgagee, E
COLONIAL BANK | E
, 8 corporation orgmnized aod
existing under the laws of the State of Alabama ; whose address in @
1928 1st Avenue North, Birmingham, Alabama 35203 - o
(herein “Lender-), E
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 20, 940,30 , which  oq
indebtedness 1s evidenced by Borrower's note dated AUGUST 8, 1997 and extensions and renewals

thersof (herein "Note”), providing for monthly installments of principal and interest, with the ba.lame of the indebtedness, if not
sponer paid, due and payable on SEPTEMBER 1, 2012

TO SECURE to Lender the repayment of the indebtedngss evidenced by the Note, with lntarut therecon; the payment of all
other sums, with interest thereon, advanced in accordanCe herewith to protect the secunty of thi# Mortgage; und the
performunce of the covenants and agreements of Borrower herein contained, Borrower does hercby grant and comvey to
Lender and Lender’s successors and assigns with péwer of sale, the following described property located in the County of
SHELBY , State of Alabama:

LOT 1, ACCORDING TO THE SURVEY OF COLLINS FAMILY SUBDIVISION, AS RECORDED IN
MAP BOOK 21, PAGE 19, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SEE SUBORDINATION RIDER ATTACHED HERETU AND MADE A PART HEREOF FOR ALL
PURPOSES.

which hus the address of 595 ELVIRA ROAD, HELENA \
[Strecl] [City|

Alabuma 35080 (herern "Property Address"),
|Z1P Coddel

1
I
L

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with &l the
improvements now or hereafter erected on the property. and all easements, rights, appurienances and rents, all of which shall be
Jeemed to be und remain a part of the property coverad by this Mortgage: and all of the foregeing, together with said property
(or the leasehold estate it this Mortgage is on a leaseholdy are hereinatter referred to as the *Property. "

Borrower covenants that Borrower is lawtully seiscid of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants that
Borrowset warrants and will defend generally the title to the Property ugainst all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and lute charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to upplicable law or 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condomimum and planned unit
development assessments, if any) which muy attain pricnty over this Mortgage and ground rents on the Property, if any, plus
one-twelith of yearly premium installments for hazard m=urance, plus one-twelfth of yearly premium nstallments tor mortgage
insurance. if any, all as reasonably estimated iitially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereot, Borrower shall not be obhigated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 1o the holder of o poor miortgage or deed of trust if such holder 15 an institutions| lender,
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It Borrower pays Funds to Lender, the Funds shal! be held in an institution the deposits or accounts of which are tasured
or gusranteed by & federd] or state ugency (including Lender if Lender is such an institution). Lender shall np?l}r the Funds to
pay suid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or ventying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicsble law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that intercst on the Funds shail he paid to Borrower, and unless such agreement 13 made of
applicable law requires such interest to be paid, Lender <hall not be required to puy Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge. an annual accountng of the Funds showing credits and debits to the
Funds and the purpose for which esch debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortguge. e . .

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to the due
dates of taxes, ussessments, insurance premiums and ground rents, shall exceed the amount required (o pay said taxes,
assessments, insursnce premivms and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaic 10 Borrower or credited to Borrower on munthly instaliments of Funds. 1f the amount of the Funds held by Lender shali
a0l be sufficient to pay taxes, assessments, insurnnee promaums and around rents as they full due, Borrower shall pay to Londer
any nmount necessary to make up the deficiency 1n one o more payments as Lender may reuire.

Upon payment in tull of all sums secured by (his Mongage, Lender shall promptly refund to Borrower apy Funds held by
Lender. |f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Leader, Lender shall apply,
no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lenderat the time of
application us a credit against the sums secured by this Maortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in puyment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nots.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligutions under
any mortgage, deed of trust or other secunty agrecment with g lien which hag priority over this Mortgage, including Borrower's
covenants to make puyments when due. Borrower shall pay zr cause to be paid all taxes, assessmeats and other charges, fines
and impositions attributable to the Property which may attain & priority over this Mortgage, and leaschold payments or ground
rents, 1t any. :

5. Hazard Insurance. Borrower shall Keep the jnmprovements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may redguinre.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such upproval shull not be unreasonably withhekt. All isurance policies and renewals thersof shall be in a form acceptuble to
{ender and shall include a standard mortgage clause in tavor of and in 4 form scceptable to Lender. Lender shall have the night
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other secunty agresment with »
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt nutice to the insurance carrier and Lender. Lender may make proof of loss
it not made promptly by Borrower.

If the Property is ahandoned by Borrower, or b Burrower tails to respond to Lender within 30 days from the date notice 1§
mailed by Lender to Borrower that the mxurance carne: offers to ~cttle 4 claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proceeds lender's option gither to restoration or repair of the Property or to the sums secured
by thix Mortgage. -

6. Preservation and Maintenance of Property: |.eascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Murtgage is on a leasehold. TF this Mortgage is on a upit in a condoBumam
or u planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
ar governing the condominium or planned unit development, the hy-laws and regulations of the condominium or planned unit
development, and constituent documents.

7 Protection of Lender’s Security. It Borrower fails to pefform the covenants and agreements contained 1 this
Mortguye, or if any action or proceeding 1« commenced which mﬂlr:rlkl“}" atfects Lender’s interest in the Property. then Lender,
at Lender’s option, upon notice to Borrower, may make «uch appenrances, disburse such sums, including reasonable attomeys’
Fees. and take such action as 18 pecessary o protect Lender’s interest, If Lender requirsd mortgage insurance as a condition of
muking the loan secured by this Mortgape, Borrower shall pay the premivms required to maintain such insurance in ctfect until
<uch time as the requirement for such insurance erminales o aceordance with Borrower's and Lender's written agreement or
apphicable law,

Any amounts disbursed by Lender pussuant to tiis paragraph 7. with interest thereon, at the Note rate, shall become
additionul indebtedness of Borrower sceured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender lo Borrower roquesting payment thereof. Nothing contained in this
paragraph 7 ghall require Lender to incur any expense of tuke any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause therefor related to Lender's
interést in the Property.

9. Condemnation. The procecds of any award or clam for damages, direct ur consequential, in connection with any
condemnation or other taking of the Property, or part thereol, of tor vonveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender, subjset to the lerms of any nortgage. deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the me for payment or modification
of amortization of the sums seoursd by this Mortgage crunted by Lender 1o any successor in interest of Borrower shall not
aperdte to reledse, in any manner, the hubility of the orinnal Bortower and Borrower's successors in interest. Lender shafl not
be required to commence procesdings aguinst cuch xuccessor or refuse to extend time for payment or otherwise modify
smortization of the sums secured by this Muortgage by reason ot any demand made by the original Borrower and Borrower's
successors if interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise aftorded by
applicable law, shall not be a wasver of or preclude the ciercise ot any such right or remedy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, wnd the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All vovenants and agreements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage. but does not excoute the Note, (a) 18 co-signing this Mortgage only to morigage, grant
and convey that Borrower's interest in the Property to | ender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and () ugrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or muke any other accommodations with regaid to the terms of this Mortgage or the Note without that Borrower's
consent und without relessing that Borrower or modifyiny this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except forany notice reuired under npplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice Py certified mail addreésexd {0 Borrower
at the Property Address or at such other sddress as Borrower may desiynate by notice to Lendér as provided herein, and (b} say
notice to Lender shall be given by certifisd mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower us provided herein. Any notice provided for in this Mortgage shall be decriied to have boen
riven to Borrower or Lender when given in the nianner designated herein.

13. Governing Law; Severability. The state and loval faws apphicable to this Morlgage shall be the laws of the

jurisdiction in which the Property is located, Tie torezomg sentence shatl not limit the applicability of federsl luw to this

Mortgage. Lo the event that any provision or clause of this Mortgage or the Note conflicts with upplicable law, such conflict
<hall nat atfect other provisions ot this Mortgage or the Note which can be given effect without the conflicting provision, aad to
this end the provisions of this Mortgage and the Note are declared to be severable, As used herein, “costs,” "¢xpenses” and
"attomeys’ fees” include afl sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Cupy. Borrower shall be furnished s vontormed copy of the Note and of this Mortguge at the time of
execution or after recordation hereof.

|5. Rehabilitation Loun Agreement. Borrower shall fulfill all ot Borrower's obligations under any home rehabilitation,
improvement, repair, or other loun agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to exceute and deliver to Lender, in a form sceptable (0 Lender, an assignmeat of any rights, claims or defenses
which Borrower may have against parties who supply labor. gnaterials or services in connection with impregvements made to the
Property. ; '

16. Transter of the Property or a Benelicial Intevest in Borrower. 1t all or any part of the Property or any inlerest in 1t
s sold or transterred (or if 8 beneficial interest in Borrower i seld or transferred anid Borrower is not & nutural person) withoul
Lender’s prior written consent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Mortgage. However, this option shafl not be exercised Dy Lender exercise is prohibited by federul law as of the dale of this
Mortguge.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period ot not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Mortguge. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Burrower.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

17. Acceleration: Remedies. Except us provided in paragraph 16 hereof, upun Borrower's hreach of any covenant or
agreement of Borrower in this Mortgage, including tiw covenunts to pay when due any sums secured by this Mortgage,
Lender prior to sceeleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) # dute, not less than 10 days from the date the notice is mauiled to
Borrower, hy which such-breach must be cured; and (4 that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Morigage and sale of Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nunexistence
of u detault or any other defense of Borrower to acceleration and sale. If the bresach is not cured on or hefore the date
specified in the notice, Lender, ut Lender’s aption, miay declure ull of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any other remedies

. permitted by applicable law. Lender shall be entitled to eollect all reasonsble costs and expenses incurred in pursuing the

remedies provided in this paragraph 17, including. but not limited to, reasonable attorneys’ fees.

If Lender invokes the power ol sule, Lender shall mail a copy of a notice of sale to Borrawer in the manner provided
in paragraph 12 hereof, Lender shail publish the nutice of sule once @ week for three consecutive weeks . some
newspaper published in - SHELBY Cuounty, Alabama, und thereupon shall sell the Property to the
highest bidder at public auction at the front door of ihe County Courthouse of said County. Lender shall deliver to the
purchuser Lender’s deed conveying the Property so wold. Lender or Lender’s designee may purchase the Property at any
sale. Borrower covenants und agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasoniable costs und expenses of the sale, including, hut not limited te, reasonable attorneys’ fees und costs of title
evidence; (h) to all sums secured by this Mortgage; and () the excess, il uny, to the person or persons legully entithed
thereto.

18. Burrower’s Right to Reinstate, Notwithstanding Lender’s aceeleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shatl have the night 1o have any proceedings bepun by Lender to enforce this Mortgage
discontinued at any time prior o the carlier to oceur of N the fifth day betore sale of the Property pursuant to the power of sale
contatned in the Mortgage or (i) entry of 4 fdgment ~uforcing this Mortgage f: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note hud no aceeleration aceurred; (b) Borrower cures all breaches of any other
covensnls or agreements of Borrower contained in this Mortgage: (¢} Borrower pays all reasonable expenses incurred by Lender
in enforving the covensnts and agreements of Bourrowa contained in this Mortgage, and in enforcing Lender’s remedies as
provided in parsgraph 17 hereot, including, but not limited to. reasonable uttorneys™ fees; and (d) Borrower takes such wction as
Lender may reasonably require to assure that the hen of this Mortgage. Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such puyment und cure by Borrower, this
Mortgayce and the obligations secured herchy shall renvin o full force and effect as if no scceleration had occurred.

19, Assignment of Rents; Appointment of Reveiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior lo scceleration under paragraph 17
hereof us abandonment of the Property, have the right to coliect and retain such rents us they becomne due and payable.
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Upon acceleration’ under paragraph 17 herect or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
minagement of the Property and collections of rents. including, but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attomeys® fees, und then to the sumx secured by this Mortgage. Lender und the receiver shall be liable to
sccount only for those rents actually received.,

20. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lendes
shall release this Mortguyge without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Dower und Curtesy. Borrower hereby waives. all gighis of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requﬂt the holder of uny mortgage, deed of trust or other eacumbrance with a lien which has
pricrity over this Mortgage to give Notice to Lender. ot Lepder’s address set forth on page one of this Mﬂrl'.glge of any defaull
under the superior encumbrance and of any sale or other fofclosure action,

IN WITNESS WHEREOF, Borrower has execiited this Mortgage |
Siymed, sealed und delivered 1n lhr;-: presence of: M \\ (Beal)

GLENN N. COLLIHS. JR. ~-Bomowar

: 4' (Seal)
STACIE E. COLLINS -Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ALABAMA, __JEFFERSON . County ss:

Om this __ OIH day of AUGUST 1997 1, _THE UNDERSIGND
— - s Notary Public in and tor said county and in said state, herehy certity that
GLENN N. COLLINS, JR and STACIE E. C(OLLINS

, whose name(s) are signed to the
foregoing conveyance, and who are hnown to me, acknowl before me that, being informed of the contents
of the conveyance, they executed the same voluntarily heir act y fhe same bears date.

Given under my hand and seal of otfice this gH of JAUGUST i f ! a]ég;?y
. : MY OOMMIBBION EXPIRER JANUARY 28, 2000
My Commuesion Expires: J

Molary Pu
This instrument was prepared by Schwartz & Axsocates, 121 South Tennessee Street, Mckinney. Texas 75069

_ . (Space Below This Line Reserved For Lender and Recorder)
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SUBORDINATION RIDER

Property Address: 595 ELVIRA ROAD. HELENA, ALABAMA 35080

272316

|
The lien of this Mortgage/Deed of Trust/Security Deed {“Security Instrument®) is subject, junior and Iﬂbordmktu to that certain

- Security Insxtrument dated JUNE &, 1996 [y

"

__r_rwtm:lud

in Real Property Records, SHELBY County, ALABAMA
Note, of even date therewith in the original principal amount of $
GLENN N. COLLINS, JR. AND WIFE, STACIE E. COLLINS

. und puyable to the order of

—_—— e m— == - — _-e— = = - - —— -

NATIONSBANC MORTGAGE CORPORATION )

, Recuring a

executed by

certain Promissory

JINDEXHT (04/98)
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- FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Capsy . .

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of
AUGQUST . 1997 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Deed (the "Secunty Instrument”)
of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to
COLONIAL BANK
(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

595 ELVIRA ROAD, HELENA, ALABAMA 35080

| PFropeny Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMGQUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 9.5000 %. The
Note also provides for a change in the 1nitial fixed rate to an adjustable interest rate, as
tollows:

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fanniea Mas Unlform netrumeant
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4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates S e .

The initial fixed interest rate 1 wili pay wall change to an adjustable interest rate on the
lst day of SEPTEMBER , 2004 | and the adjustable interest rate
| will pay may change on that day cvery 12th month thereatter. The date on which my
initial fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the weekly average yield on United States Treasury securilies
adjusted 1o a constant maturity of 1 ycar, as made available by the Federal Reserve Board.
The most recent Index figure availablv as of the date 45 days before each Change Date 1s
called the "Current Index.”

If the Index is no longer available. the Note Holder will choose a new Index that is
based upon comparable intormation. 1he the Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nowe Holder will calculate my new interest rate by
adding THREE -----------------“~------°--------“=-~~ percentage point(s)
{ 3.0000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentage point {0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder wiil then deterniine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount ot my monthly payment.

{ID) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Date will not be greater than
11,5000 % or less than .5000 %. Thereafter, my
adjustable interest rate will never be increased or decreased on any single Change Date by
more than TWQ -----------------~-~-~ percentage point(s} ( .0000%)
from the rate of interest I have been paving for the preceding 12 months. My interest rate
will never be greater than 14 .5000 %.

Form 318 H4
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(E) Effective Date of Changes

My new interest rate will become cffective on each Change Datg, | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti] the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mnail to me a notice of the change in my imtial fixed
interest rate to an adjustable interest rate and of any ¢hanges in my adjustabie interest rate
before the effective date of any change. The notice will include the amount of my :E’-thly
payment, any information required by law to be given me and also the telephone number of
a person who will answer any question [ may have regarding the notice. o

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 ®F THE SECURITY INSTRUMENT SHALL

BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of
acceleration. The notice shali provide a period of not less than 30 days from the
date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secutity Instrument. If Borrower fails to pay these sums pror to
the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Form 3182 Erﬂ-l
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2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO
AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION
A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTR
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EF ’
AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: |

part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is ?mhibited?by
federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee: and (b) Lender reasonabjy determines that Lender’s security will not
be impaired by the loan assumption and that the risk of a breach of any covefiant or

agreement in this Security Instrument is acceptable to Lender.
4

Transfer of the Property or a Beneficial Interest in Borrower. If ail m%ny

To the extent permitted by applicable law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider. S e .
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/ _(Seal) _(Seal)
GLENN N, CULLIVK, JR. wavower  STACIE E. COLLINS Barnwer
(Seal) (Seal)
Horrower -Borrower
) ,
Boorroweer -Burrower
{Seai) {Seal)
|3 srpemaver Bormower

Please Return to:

COLONIAL MORTGAGE COMPANY TEAM 12

Post Office
Montgomery,

ZD)-843U weaoeo!
[ 1)

Box b627
Alabama 36103 h6Z2/
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