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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10. 1997, between Billy J. Lee and Catherine H. Lee, man and wifs, whose
address is 308 Chase Lake Parkway, Birmingham, AL 35244 (referred to below as "Grantor™); and Regions Bank,
whose address is 2964 Highway 31 South, Pelham, AL 35124 (raferred to below as “Lender”).

GRANT OF MORTGAGE. For valuabls consideration, Grantor mortgages, grants, bargains, ssile and conveys to Lender nll ol Grantot’s nght.
title. and interest in and to the following dascribed raal property, together with all existing or subsequently erected or affixed buidings.
improvements and fixtures; all sssements, rights of way, and appurtenances; sall water, water rights, watercoursas and ditch rights (including

stack in utilities with ditch ar irrigation rights}; and all other rg;hts, yalties, and prolits relating to the real property, including without limitation
all minerals, oil, gas, geothermat and similar matters, located in Shelby County, State of Alabama (the "Real Property™}:

Lot 25, according to a Re-Survey of Lots 23 and 25 of High Hampton, Sector 3, as racorded in Map Book
23, Page 26 in the Probate Office of Shélby County, Alabama; being situated in Shelby County, Alabama.

The Real Property or its address is commonly known as Lot 25, Hampton Cove, Pelham, AL 35124. The Resl
Property tax identitication number is 6B-14-4-18-1-000-001.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and all Rants from tha Proparty
In addition., Grantor grants to Lender a Uniform Commercial Code security interest in the Perscnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otherwise dehned in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code. Al raferences o dollar amounts shall mean
amounts in lawtul money of the United States of Amarnica.

Grantor. The word "Grantor” means Bily J. Les and Catherine H. Las. Tha Grantor is the mortgagor under this Morigage

Guarantor. The word "Gusrantor” mesne and includes without limitation each and all of tha guarantors, sureties, and sccommodaton
partias in connaction with the Indehtedness.

Improvements. Tha word "Improvemsnts” means and includes without limitation all existing and tuture improvemanis, buildings,
structurea. mobile homes affixad on the Real Proparty, facilities, additions, replacements and othar construction an the Real Froperty.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts expended or advantad
by Lendsr to discharge obligations of Grantor or expenses incurred by Lender to enforce cbligations of Grantor under this Mortgage
togathar with intsreet on such amounta as provided in this Mortgage.

Lendsr. The word "Lender” means Ragions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage.

Mortgags. The word "Mortgage” means this Mortgage batween Grantor and Lender, and includes without limitation all assignments and
security interast provisions relating to the Personal Property and Rents.

Note. The word “Note” msans the promissory nota or credit agreement dated October 10, 1997, in the original principai smount

of $90,000.00 from Grantor to Landar, togather with all renewals of, extensions of, modifications of, refinancings of. consolidations of.
and substitutions for the promissory note or egreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Persenal Property” mean all eguipment, iixturas, and other articles of personal property now or hereatier
owned by Grantor, snd now or hereafter attached or affixed to the Real Property; together with all accessions, perts, and additons to. sll
replacements of, and ail subatitutions for. any of such property, and together with all procesds (including without himitation all nsurance
procaeds and retunds ot premiums) from any sale or other digposition of the Property.

Property. The word "Property” meang collectively the Real Property and the Personal Property.
Ronl Property. The words “Real Property” mean the property. interests and rights describad above in the "Grant of Mortgage™ section.

Related Documents. The words "Relatad Documents” mean and include without limitation all promissory notes. credit agreemaents, loan
agresmants, environmental agreements, guaranties, sacurity agreements, mortgages. deeds of trust, and sll other ingtruments, agreaments
and documants, whather now or hareafter axisting, executed in connecticn with the indebtedness.

Rents. Tha word “Rents” means all present and tuture rents, revenues, iNCoMe, issues, royalties, profits, and other benefits derved from
tha Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERATY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTEC ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgage as they bacome due, and shal strictly perform alt af Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF YHE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Fossaesion and Use. Until in default, Grantor may remain in possession and control of and operate and manage the Property and collact
the Rents from the Property,

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition snd promptly perfarm all repairs, reaplacements. and
malntenance nacessary 0 prasarve ita value.

Hazardous Substances. The tarms "hazardous waste.” "hazardous substance,” "disposal,”™ “relessa,” and “threatened relessa.” as used n
this Morigage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation. and Liability Act
of 1980, as amendsed, 42 U.5.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amandments and Reauthorization Act of 1986, Pub L
No. 99-499 {("SARA"}, the Hazardous Matarials Transportation Act, 49 LW.5.C. Section 1801, at seg.. the Resource Conservation and
Recovery Act, 42 U.S.C. Section 6907, et seq., or other applicable state or Federal laws, rules. or raguiations adoptad pursuaent 1O any of
the foregoing. Tha terms "hazerdous waste” and "hazardous substance” shall also include, without Wimstation, patroleum and pelroieum
by-products or any fragtion thareot and asbestos. Grantor represents and warrants to Lendsr that: {a) Durning the pernod of Grantor's
ownership of the Property, there has besn no use, genaration, manufacture, storage, treatment, disposal, release or thrastened ralaase of
any hazerdous waste or suhstance by any person on, under, about or from the Property; {bl Grsntor has no knowledge of, or reason to
Lhaliave that thera has been, excapt as previously disclosed to and acknowledged by Lander in writing, {i} any use, ganerauon
manufacture, storage, trestment, disposal, relaase, or threatened release ot any hazardous waste or substance on, under, about or trom 1he
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Proparty by any prior owners or occupants of tha Property or il any actual or threatened Htigation or clsims of sy kind by any person
ralating to such mattare’ and (cl Except os previoualy discksed o end scknowledged by Lender in w Yy
wmnant, contractor, agent or othar authorized uses of the Property shall use, genersts, manufacture, stons, traat. disposs of, or relesee any
nazardous waste or subetancs on, under, about or fram the Property and (W any such activity shall be :

applicable tederal, state, and locsl laws, regulstions and ordinances, including without limitation thoss laws, regulstibns, and ordinsnces
deacribed sbove. Grantor authorlzes Lander arxl its agents to snter upon the Propsrty 10 make such inepactions and tests, at Grentor's
expense, as Lender may deam appropriste ta daterming compllance of the Property with thia section of the Mortgage. Any inapsctiona of
tests made by Lendsr shall be tor Lander's purposss only and shatl not be construsd to create any responslbility or #abittty on the part of
i snder to Grantar of to sny other person. The rapresentetions and warranties contained herein ars based on Grantor's dus giligence in
invastigating the Property for hazardous waste and hazardous substances. Grantor hersby {8} relaases and waives any future claima
sgainst Landar for indemnity of contribution in the evem Grantor becomes liable for cleanup o other costs under sny such laws. #nd {b)
sgroos 10 indemnity and hold harmiess Lender against any and all cleima, iossas, lsbilitas, demages, panaltias, and sxpenses which Lender
may directly ar indiractly sustain or autfer resulting from s breach ot this saction of tbe Mgriggge or a8 0 consquenca of any usa,
generation, manufacture, storage, dispoasl, relasse or threatenod release DCCUTING prior 1o Grantoc's ownership of interest in the Propany,
whather or rot the same was of should have been known to Grantor. The provisions of this section of the Mocigege, including the
obtigation to indemnity, shall survlve the paymant of the Indabisdness and the satisfaction and reconveysnce of the lien of thia Mortgage
and ahali not ba affectad by Lender's acquisition of any intarast in the Property, whether by foreclosurs or otherwise. |

Nulsance, Waste. Grantor shall not cause, canduct or permit any NUIsENsa Nor commit, permit. or sutfor any stripping of of wedstes on Or 1o
the Property or sny portlon of tha Property. Without limiting the genarality of the foregoing, Grantor will not ramove, or grent to any Sther
party the right 1o ramove, any timber, minarals (including ocil and gas}. sail, gravel or rock producta without the prior written consent of
Landar,

Removal of Improvements, Grantor shall not demolish or remove any Improvemants trom the Real Property without the priot written
consant of Lander. As 8 condition to the ramovsl of any improvements, Lander may raquire Grantor to make arrangements satisfectory (o
Lender to repiace such Improvements with Improvemants of at least equal valua. ’

Lender's Right to Enter. Lander and lts agents and represantatives may anter upon the Real Property at all reasonable timea to attend to
Lander's interasta and to Inspect the Property tor purposes of Qrantor's complance with the tarma and conditions of this Morigage.

s with Governunental Requirements. Grantor shall promptly comply with sli laws, ordinances, and reguistions. now or haraatier
in atfect, of all govermmental authorities spplicable to the use or cccupancy of the Proparty. Grantor may contest in good feith any such
law, ordinsnce, or regulstion and withhold compliance during any proceading, Including appropriate sppeals. 30 long as Grantor hes natifed
Lander in writing prior to doing 80 and 8o long se, In Lender’s sol opinion, Lender’'s interests In the Property sre not jscperdized. Lendar
may requirs Qrantor to poat sdaquete sacurity or 8 surety hond, reasonably aatiafactory to Lander, to protect Lendar's intarest.

Duty to Protect. Grantor agrees neithar to ubandnn nor leave unattended the Proparty. Grantor shalt do all othed acta, in addition to thoes
acta wat forth above in this séctlon, which trom tha chafacter and uae of the Property are reasonably nacessary 1o protect and preservs the

Property. ’

DUE ON BALE - CONSENT 8Y LENDER. Lander may, at its option, declare immadiately due and payable all sume sacured by this Mortgage upon
the sale or transfer, without the Lender’'s prior written conssnt, of all or any part of the Resl Property, OF &ny interest in the Aeal Property. A
“gala or transfer” maans the conveyance of Real Proparty or sny right, title or interest tharein: whather jegsl, baneficial or equitebie; whathar
voluntary or involuntary, whather by outright sals, deed, instsllment sale contract, land contract, contract for deed, laasehold interest with a
tarm grester than three (3] years, lsase-option contract, or by sale. assignment, or transfar of any baneficial interest in Of 10 any land trust
holding titie to tha Reat Property, of by any other method of conveyancs of Res! Proparty intereat. If any Grantor is 8 corporation, partnarship of
imitad liability company, transtes also includes sny change in ownarship of mora than twenty-five parcent {26%) of the voting stock, partnarahip
intarasts or limited lisbllity company intereats, as the cass may be, of Grantor, However, this option shall not be exercised by Lander if such
axarcise ls prohibitad by tederal law or by Alabama law.

TAXES AND LIENS. The following provisions relating 1o the taxee and liens on the Property are & part of this Mortgage.

Payment. Grantor shail pay when due {and in sll events prior to delinquancy) all taxes, payroll taxas, special taxes, sssassmants, water
charges and wewer $9rvice charges levied against or on account of the Property, and shall pay when due sl claims for work done on or for
services rendered or materiel turnished to tha Proparty. Grantor ahall maintain tha Property free of all lians having priority over or squal 10
the intersst of Lender under this Mortgege, axcept for tha liesn of taxes and assessments not due, and axcept as otharwise provided in b

folowing paragraph.

Right To Comest. Grantor may withhold paymant of any tax. asgessment, or cleim in connaction with a good fsith disputa cver the
abligation to pay. 80 lorg aa Lender's interest in the Property is not jaopardized. f e Lan arises or [s filed 88 a result of nonpaymant,
Grantor shall within fitteen (18] days attar tha lian arises or, it a jien is filed. within fiftean {15} days after Grantor has notice of the filing,
secure the discharge of tha lien, or If requested by Lander, deposit with Lender cash or & sufficient corporate surety bond or othar securnty
sstistactory te Landar in an amount sufficlant to discharge the (len plus any costa and sttorneys’ fees or other charges that cOull accrue as
s result of a foreciosure of sale under the lisn. tn any contest, Granter shall datend itsalf and Lender and shall satisfy any adversa judgmant
hetors anforcement againat the Proparty. Grantor shall name Lander as an additional obligee undar any surety hongd furnished in the
contest procesdings, ‘

Evidence of Payment. Crantor shall upon damand furnizh to Lender satisfactory evidence of payment of the taxaes or sssessments and shall
authorize the appropriate governments! officlal to deliver to Lander at any time a writtan statement of the taxes and asssssmants againet

tha Property. ‘

Notice of Construction, Grantor shall notify Lender at least tiftesn (5] days bafore any work is commanced, any services are turnished, or
any materlals are supplied to tha Property, if any mechanic’'s lien, materiaimen’s lian, or othar fien could be ssserted on sccount of the
work. aervices, or materiala. Grantor will upon reguest of Lender turnish 10 Lender advance alsurancas astistactory to Lender that Grantor
can and will pay tha cost of such Improvemente.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a part of this Mortgage.

Maintenance of insurance. Grantor shaill procure and maintain policies ot fire insurance with standard extanded coveragse andorsaments on
s replacement basia for the full Insurable valus covering all Improvemenis on tha Real Property in an amount sufficiant 10 avoid spplication
of any coinsurance cieuse, and with a standard morigagee clause in fever of Lander. Policias shall be written by auch insurance companias
snd In such form as may be reasonably scceptable to Lender. Grantor shail deliver to Lander certificates af coverage from eaach insurer
contalning a atipulation that coverage will not be cancallad or diminished without a minimum of tan (10} days’ prior written notice to Lander
and not containing any dlscialmar of the Insurer's heblliity for feilure to glve such notice. Fach Insurance policy aiso shall include an
andorsemant providing thet coversge in tavor of Lender will not be Impaired in any way by any act, omission of detault of Grentor or any
other person. The Asal Proparty Ia located in an ares designated by the Director of the Federal Emergency Management Agency as o
spacial fiood hazard srea. Grantor sgrees 10 obitain snd maintain Federal Flood Insurance for the full unpsid principsl balance of the loan. up
& the maximum policy limite aet under the Nationsl Fiood lnaurance Program, or as otherwiss required by Lender, and to maintasin such
ingurance tor the term of tha loan,

Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Property. Lendar may make proal of loes i
Grantor falls to do so within tittean {16} days of tha casualty. Whather or not Lender’s sscurity is impaired, Lander may, 8t its shaction,
apply the procesds to the rasductlon of the indebtednass, payment of any lien atfecting the Property. or the rastoration and rapair of the
Property. |f Lendar siects 10 apply the procesds to rmptorstion and repalr, Grantor shall repair of replace the damaged of destroyed
Improvemants in a mannar satlsfactory to Lender. Lendar shall. upon satisfactory proot of such expenditure, pay of raimburse Grantor from
tha procesds tor the reasonabla cost of repaiy or restoration it Grantor is net in default hereunder. Any procasds which hava ngt been
disbursed within 180 days after their raceipt and which Lender has rot committad to the repair of rastoration of the Property shall be used
first to pay any amount owing 1o Lender under this Mortgage, than to prepay accrued intsrest, and the remainder, it any. shall be applied 1o
the princips! balance of the Indebtadnass. |f Landesr holds any proceeds after payment in full of the Indebtedness, such proceeds shall ba
paid to Grentor.

Unexpired Insurance st Sale. Any unexpired ingurance shall inure to the benefit of, and pass 10, the purchaser ot the Proparty govered by
this Mortgage 8t sny trustes’s sale of other aale held under the provisions of this Morigage, of at any forsciosure sale of such Fropery.

EXPENDITURES BY LENDER, f Grantor taila to comply with any provigien of this Mortgage, or if any action of proceeding is commanced that
would materisity atfect Lender's interssts in tha Proparty, Lender on Grantor's behalt may, but shall not ba required tc. take any action that
Lander deamn appropriate. Any amount thst Lander expends in 8o dolng will baar interast &t the rate provided for in the Note from the date
incurred or pald by Lender to tha date of repaymant by Grantor. All such sxpensas, at Lender's option, will {a) be paysbie on demand, (bl be
added to the balsnce of the Note and D8 appartioned among and beé payabls with any instaliment payments to becoma dua during sithar i) the
tarm of any applicable insurancs policy or i) tha remaining tarm of the Note, of {c} ba treatad as & baligon payment which will be due and
paysble at the Nots's maturlty. Thia Mortgags also will sacura paymant at thass amounts. The rights provided for in this paragreph shall be in
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addition 1o any other rights or sny remadies to which Lander may be sntitied on account of the default. Any such sction by Lender shall hot be
conatruad a8 curing the default so ae to bar Lendar from eny remedy that it otherwiss would have hed. :

WARRANTY: DEFENSE OF TITLE, The tollowing provisiona relating to awnarship of the Property are a part of this Manolgtﬁ

Title. Grantor warrants that: {m) Grantor holds good and marketabie tite of record to the Property in fee gimple, free snd ciear of ali lene
and encumbrances othar than those set torth In the Resal Property description of in any title inaurance policy, tite report, o final tthe opinion
issued in favor of, and sccepted by, Lender In connaction with this Mortgage, and (b} Grantor haa the full right, power, and auUthority 1o
axacute and dsliver this Morigage to Lendear.

Defenss of Title. Subjact to the axcaption in the paragraph above, Grantor warrants and will forever defend the title to the Property agsinst
the lawfut claima of sli parsons. In the event any action or proceeding is commanced that questions Grantor’'s title or the interest pf Lender
under this Mortgage, Grantor shall defend the action at Grantor's sxpansda. Grantor may be the nominsl party in such proceeding, tut
Lander shall be antitisd to pertcipats In the proceading snd to be rapresantsd in the procesding by counssl of Lender's own choice, and
Grantor will dellver, or ¢causs to bas delivered, 10 Lender swch instruments ss Lender may request from time ¢ tme To parmit such
participation. ' R

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complisa with all existing epplicadle lsws,
ordinances, and raguiations ot povernmaental authorities. :

CONDEMNATION. The follcwing provisions relsting to condemnation of the Proparty are s part of this Mortgage.

Application of Net Proossds. |f all or eny part of the Froperty ia condemned by sminant domain procesdings of by any peotassding or
purchage in lisu of condemnation, Lender may at [ts election require that all or any portion of the net proceeds of the award be appiied 1o
the Indebiedness OF tha repsair of restoration of the Praperty. The nat procesds of the award shall mesn the sward after peyrment gt all
reasonable costs, expanses, Ino attorneys’ fees incurred by Lender In connaction with the condemnation,

Procesdings. (f sny procesding in condsmnation is tileg, Grantor shall promptly notity Lander in writing. and Grantor shall promptly take
such steps as may be necessary 10 detend the action and abtain the award, Grantor may be the nominal party in sucl] proceeding, but
Lander shall be sntitied to participate In the procseding and to be rapresantad in the proceeding by counssl of its own choice, and Grantor
will dellver or cause tc be delivered to Lender such instruments as may be requestad by it from time to time to permit such particlpatan.

IMPOSITION OF TAXEB, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 10 governmentsl taxes.
taes and charges are a part of this Mortgage:

Currant Taxes. Fess and Charges. Upon requeat by Lender, Grantor shall execute such documents in addition 10 this Mortgage snd Lake
whatevar othar action is raquestad Dy Lander to pertact and continue \ ander’s lien on ihe Resl Property. Grantor shall raimburse Lender tor
all taxes, as described baiow, togather with all expenses incu:rd in recording, perfecting or continuing this Mortgage, including withaut
limitstion all texes, feee, documentary stamps, and other chargeg for recording or registering this Morigage. I

Taxes. The following shall constituta taxee tc which this saction spplies: (8] a spacific tax upan this type of Mortgage or upon all or any
part of the Indebtedness gecursd by this Mortgege; ib} & spocific tax on Grantof which Grantor is authorized or required to deduct trom
payments on the indebtadness secursd by this typs of Mortgege; ic) & tax on this type of Mortgage chargeable against the Lendar or the
holder of tha Nota: and idl a specific tax on all or any portion of the Indebtedness or on payments of grincipal and intersst made by

Grantor.

Subsequent Taxes. |f any 1ax 1o which this section applien is anactsd subsaguent to the date of thia Morngags, this svent shall have the
anme aftect as an Event of Defsult (88 dafined below), and Lander may exercise any or all of its avaliobis remedies tor an Evant of Detaul
as provided below unless Grantor sither (a) paye the tax betore it bacomes delinquent, or [b) contasts the tax as provided above in the
Texes and Lians section and deposits with Lender cash or & sufficlant corporate surety bond or othar sscurity satlstactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgags 8s a security agresmant am 8 psrt of
this Mortgaga.

Security Agreement. This Instrument shall constituta a sscurity agrasrmant to the extent any of the Property conatitutes fixtures or ather
parsonal property. and Lender shall have all of the rights of a secured party gnder the Uniform Commercin! Code as amended from fima o
tima.

Security interest. Upon réquest by Lender, Grantor shsll exscute financing statements and take whataver other action in requested by
Lander 1o parfect and continus Lender's pacurity Interest in tha Rents and Personal Property. In addition to recording this Mortgage in tha
real property records, Lander may, st any tims and without further authorlzation from Grantor, fHe executed counterparts, copiat Of
reproductiona of this Mortgege as a financing statemant. Grantor shall reimburss Lendsr tfor sl expeness incurred in psriscting or
continuing thia security inmersst, Upon detfault, Grantor mhall assamble the Personal Property in a manner and at 8 place ressonably
convenlent to Grantor and Lender snd make [t available 1o Lender within thres (3) days after receipt of written demand from Lander.

addrasses. The mailing addressas of Grantor {debtor) and Lender {securad party), from which Information conceming the sacurity inlerekt
granted by this Mortgage may ba obtainsd (sach ss raquired by the Uniform Commercial Code), sre as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions reisting to further assurances and attornay-in-fact sre a part of this

Martgage.
Further Assurances. At any time, and from time to time, upon request of Lander, Grantor will make, executs and deliver, of will causs to
be msde, exacuted or delivered, 10 Lendar of to Lander's designes, and vrhan requested by Lender, causa to ba flisd. racorded. refied, or
cerecorded. as the case may be, at such times and in Buch offices and piadas as Lender may desm appropriate, any and all such mortgagas.
daads of trust, security deeds, security agresmants. tinancing statemants, continyation statements, instruments of furthar assuranca,
certificates, and other documants as MAay, In the sole opinion of Lender, be nacessary of desirable in order to effectuata. complete, pertact.
continue, of pressrve (a) the obligations of Grantor under the Note, this Mortgage, end the Related Documents, and (b} the lisns and
sacurity interests created by this Mortgsge as firat and prior lisns on the Property, whother now owned or heresttar acquired by Grantor.
\Unjess prohibited by lew of agreed to the contrary Dy Lander In writing, Grantor shall reimburse Lander for all costs and axpenses incurred
in connaction with tha matten refarred to In this parsgraph.

Attorney-In-Fact. It Qrantor fails 10 do any of the things referred to in the praceding paragraph, Lender may do so for and in tha name of
Grantor and at Grantor's expanse. For auch purposes, Grantor hetaby irrevacably appoints Lender as Grantor's attornay-in-fact tar tha
purpose of making. executing, dalivering, filing, racording. s doing all other thinge as may ba nacessary oc desirable, in Lender's sole
opinlon, to accomplish the matters refarved to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without imitation all advences secured by this Mortgags. when due. and
otherwise performs all the abligations imposed upon Grantof uncer this Mortgaga, Lender shall execute and deliver to Grantor B suitsble
antistaction of this Mortgage snd suitabie statamanis of tarmination of any financing statemant on file avidencing Lander's pecurity intersst in
the Rents snd tha Personai Property. Grantor will pay. if permitted by spplicable law, any reasonable termination tee as determinad by Lendss

from timne 1o timae.
DEFAULT. Each of the foliowing. at the option of Lander, shall constitute sn avent of default {"Event of Default™} under thia Morngage.

Defsult on iIndebtednees. Esilure of Grantor to meaka any payment whaen dug on the Indabtadness.

Default on Other Payments, Fallure of Grantor within the time required by thls Mortgage to make any payment for taxea Of inBuUrance, of
any othar payment nacesasry to prevent tillng of or to effect discharge of any llen.

Compllance Default. Failure ot Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, thve
Note or in any of the Related Documents.

Datault in Favor of Third Parties. Should Grantor dafault under any loan, extension of credit, sscurity agreement, purchase Of aales
agreamaent, of any other agresmant, In favor of any other creditor or person that may materially affect sny of Grantor's praperty of
Grantor's abllity to repsy tha Note of Grantor's ability to parform Grantor's obligations under this Mortgage or any of tha Related
Documents, .

False Staterments. Any wafranty, represaniation or staterment made or furnishad to Lendar by of on bahalt of Grantor under this Mortgage.
tha Note or the Relsted Documents la false or misleading in any matarial respect, elthar now or at the time made or furnished.

Dafactive Colimteralization. This Mortgage or sny of the Reiated Documents ceases to be in full force and atfect {including failura of any
collatersl documents to create a vaiid and perfected security Interest or lien) at any tima and for any reasocn.

Death of insolvency. The death of Grantor, the insalvency of Grantor, the appointment of & racelver for any part of Grantor's property. any
assignment for the banefit of creditors, sny type of creditor workout, of the commencamant of any proceeding under any bankruptcy of
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insolvency laws by or against Granter.

Forsclosure, Forfeitura, 'et¢. Commencemant ot foreclosure or forfeiture proceedings, whethar by judicial proceeding, pelf-help,
rapos§easion or any other method, by any creditor of Grantor or by any governmantal agency against sny ot the Proparty. Howevar, 1his
subsection shalt not apply in the event of & good feith dispute by Grantor ag to the vaiidity or reasonablenesa of the ciaim which is tha basis
ot the foreclosure or toreteiture proceeding, provided that Grantor glves Lander written notice of such claim and turnishes resarves or a
surety bond for the claim sstisfactory 10 Lendar.

Braoch of Other Agresment. Any breach by Grantor under the terms of any other agreement batween Grantor and Lender that g not
ramedied within any grace psriod provided thersin, including without Hmitation any agreement cOncerning sny indebtadness or other
obligation of Grantor to Lender, whather axisting now or latar.

Evants Affecting Quarsntor. Any of the preceding avents occurs with regpacl to Any Guarantor of any of the Indabtednass or any
Guarantor dies or Decomas incompatent, or revokes ar disputes the validity of, or liability unger. any Guaranty of the Indebtedness.

Insscurity. Lender in good faith deems itpeit ingacure. Y e .

- AIGHTS AND REMEDIES ON DEFAULT. Upon the gcourrence of any €vant of Default and at any time thareafier, Lendar, at its opuoON, mMay
ax@rCise any one ar more of the following rights and ramedies, in adaition to any other rights or remedios provided by law:

Accalerats Indebtednasa, Londer ahsll Rava the right at its cotien witheut noties 1o Grantoe 1o declare the aniire Indebtedness immadiaiely
dus and payable. including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respact to ali or any part of the Peraonal Property, Lender shall have all the rights and remaedias of & gacured party
under the Unitorm Commercis! Cods.

Collect Aants. Lender shall have the right, without natice to Gerantor, to teke pozsassion of the Property and collect the Rents. including
amounts paet ¢ue and unpaid, and apply the net proceeds, over and sbove Lender’s costs, against the indabtednass. [n furtherance of thie
right, Lendsr may fegquire any tenant or ather user of the Property to make payménts of rant or use lesn directly to Lender. I ‘ha Bents am
collactad by Lendsr, then Grantor irrevoceably designates Lendes as Grantor's attorney-in-fact to endorse ingtrumants rechived in payment
therecf in the name ot Grantar and to negotiate the same and collect the proceeds. Fayments by tenants of other users 10 Lender n
response to Lender’s damand shail satisty the obligations for which the paymants are mads, whather or not any proper grounds far the
demand existed. Lender may exercise ite righta under this subparagraph aither in parson, by agent, of through a recaivar.

Appoint Recelver. Lendar ghall have the right to have 8 receiver appointed to take possession of sll or any part of the Property, with 1he
power to protect and presarve tha Property, to operate the Property praceding forgclosure or sale. and ta collact tha Rents from the
Proparty and spply the proceads, over and Bbove the cost of the receivership, agseinst the ndabtedness. The raceiver may serve without
bond if parmitted by law. Lender's right to the sppointment uihu racaiver shall axist whether ar not the apparent value of the Properly
axceeds the Indebtgdness by a substantial amount. EMPIOYMEnsy Lender shall not disqualify a person from sarvipg B5 8 FECBIVET,

Judicial Foreclosura, Lender may abtain a judicial decred ioreclpsing Grantor’s intarest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without teking guch possesmon, sfier ghing
notice of the time, plece and terma ot sala, together with a description of the Proparty to be sold, by publication cnce 8 weak tor three (3}
succassive weaks in some nawspaper published in the county of counties in which the Real Proparty ¢ ba sold is locpted, to sell the
Property {or such part or parts theraof as Lendar may from time to time slect to sell) in frent of the tront or main door of the courthouse ot
the county in which the Property to ba sold, or a subatantial and material part therao!, is located, at public outcry, to the highast bidder for
cash. |t there ia Real Proparty to be sold under this Mortgage in more than one county, publication shall be mada in pll countias where the
Real Property to be sold is located. |f na newspsper is published in any county in which any Real Property to be sold is located, tha notice
ghall be publishad in a newspaper publighad in an adjoining county for three (3) successive weaks. The sale ahsll be hald batween the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for the exarcise of the power of sals under this Mortgage. Lender may id at
any sale had under the terms of tnis Mortgage and may purchase the Property if the highest bidder therators. Grantor heraby waives any
and all rights to have the Property marghated. In axarcising its rights and reamadies. Lender shall be free 10 pall all or any part of the
Property togethar or ssparataly. in ons sale of by geparate sales,

Deficiency Judgmant, It parmittad by applicable law, Lender may obtain a judgment for any deticiancy remaining 1in 1the Indabtednass dud
ta Lender aftar application ot all amounts receivad from the exercise of the rights provided in thig section.

Tenancy at Sufferance. If Grantor remains In poasession of tha Property after the Proparty s sold as provided sbove of Larder olharwise
bacomes entitled to possssaion of tha Property upon default of Grantor, Grantor shall become a tenant at guftarence ol Lender or tho
purchaser of the Property and shali, st Lendar's option, either {a} pay A ressonable rantal tor the use of the Property. or (b} vacaie tha
Properly immediately upon the damand of Lender,

Other Remedies. Lender shall have all othar rights and ramedias provided in this Mortgage or thes Nota or available at [aw ar 10 aquily.

Sale of the Proparty. To the axtent permitted by applicable law, Grantor hareby waives any and all tight to have the property marshalle:d
In axarcising its righta and remedias, Lender shall be tree to sell all ar any part of tha Property together or saparately, in one sale of by
geparate sales, Lander shall be entitiad to bid st any pubhc sale on all or any portion ot the Property.

Notics of Sale. Lender shall give Grantor ressonable notice of the time and place of any public sale of the Personal Proparty ot of tha ume
after which any private sale ar other intended disposition of the Pﬂrﬂﬂnﬂ'l Property i to be made. Reasonable notice shall maan nouce
given at lgast ten {10y days betora the time of the saia or disposition.

Waiver: Elaction of Remadies. A waiver by any party of a breach of a provision of this Mortgaga shall not constitute 8 waiver of of
prajudica the party’s rights otherwise 1o damand strict compliance with that provision or any other ptovision. Election by Landér 10 pursue
any remady shall not axclude pursuit of any other ramedy, and an election to make expanditures or take action 10 pertarm an obhgation at
Grantor undsr this Mortgage after isllure of Grantor to pertorm shall not affect Lander’'s right to declare a default and exercise its remadies
under this Maortgaga. '

Attorneys' Fees; Expenses. If Landar institutes any suit or action 10 snforce any of tha terms of this Mortgage, Lander shall be antitled 10
racover such sum as the court may adjudge reascnable &s attorneys’ tees at trial and on any appeal. Whether or not any coun Ac1on 4
invalvad, a8l reasonable expansas incurred by Lander that in Lendar’'s ppinian are necessary at any tima tor the protection ot its intarast of
the antorcement of its rights ahall becoma & part ot the Indebtedness payabla on demand and shsll bear interest trom the date ol
pxpanditure until repaid at tha rate provided for in the Note. Expsnses covered by this paragraph include. without limitation, howaeaver
subjact to any limite under applicabla iaw, Lander's attorneys’ feas and Lender’s legal expanses whether of not thera 15 & lawsuil, including
attorneys’ fees for hankruptcy proceadings lincluding afforts to modity of vacate any automatic stay or injunction}, appseals Bnd ANy
anticipated post-judgment collection services, the cost of searching records, obtaining title feports iincluding foreclosure reportsl.
surveyars’ reports, and appreisal teen, and title ingurance, to the extent parmitted by applicable law. Grantor alsc will pay any court costs,
in addition to all othar sums provided by jaw. Grantor agrees to pay attornays’ fees 1o Lender in connaction with closing, amanding or
moditying the loan, In aadition, it this Mortgage is subject to Section 5-18-10, Code of Alabama 1975, as amandad, any atiomeys’ foes
provided tor in this Mortgage shall not excead 15% of the unpaid debt atter default and referral to an attorney who is not A salannd
employee of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation any notice of default and any
notice of sale to Grantor, shall be in wtiting, may be sent by talatecsimile. and shall be ettective when actually delvered. or when deposited
with a nationally racognized overnight couriar, or, It mailed, shall be deemed effective whan deposited in the Uniteg 5tales mail irst class,
cartitied or ragistared mall, postage prapatd, directed 1o the addresses shown nesar the beginning of this Mortgage. Any party may change 1%
address tor noticas undar this Mortgage by giving formal writtan notlce to the other parties, specifying that the purpose o! the notica 1s 10
change the party's adgdress. All coples of notices of foreclosure trom the holder of any lien which has phority over this Mortgage shall be sent
to Lender's address, as shown near the baginning ot this Mortgage. For notice purpases, Grantor agreas 10 kaap Lendar intormad at all nmes 4}
Grantor's currant addreas.

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this wMortgage.

Amendmants. Thia Mortgage, together with any fialated Documents, constitutes the entire understanging and agreament ol the parties a%
10 the mattara set forth in this Mortgage. No alteration of or amendment 1o this Mortgage shall be effactive unlass given in wrnting and
signed by the party or partias sought to be charged or bound by the alteration or amendment.

Applicable Law, This Mortgage has hesn deliverad to Lander and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall b governed by and construed In accordance with the laws of the State of Alabama.

Arbitration. Lander and Grantor agree that all disputas, claims and controversles between tham, whather individual, joint, o clsas in
nature, arising from this Mortgage or ctherwise, including without |imitation contract and tort disputes. shall be arbitrated pursuant to the
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insolvancy laws by or agsinat Grantos,

Foraclosure, Forteiturs, #tc. Commencement ot forsolosurs or forfeiture proosedings, whether by judicisl  proceeding, selt-heip,
repoBBession of any other mathod, by sny creditor of Grantor of by any governmantal agency ageingt any of the Propedty. Howaeved, this
submection shall not apply in the avent of » good faith dispute by Grantof &8 10 tha velldity or ressonablensss of the cigimn which Is the besls
of the foreclosure or forefeiture procesding. provided that Grentor gives Lender writtsn notice of such claim and furnishes reserves oF &
suraty bond for the claim setistectory to Lender. '

Sreach of Other Agrssment. Any braach by Grantor under the terms of any othe! agreament between Grantor and Lender that ia not
remedied within any grace period provided thereln, including without limitation any agieement concerning any indebtednass or Othes
obligation of Grantor to Lendef, whather axisting now or latar.

Events Affecting Guarsmtor. Any of tha preceding events occurs with respect to any Guarantor of any of the Indebtedness OF BNy
Guarantor diss or basomes inoompetent, of ravokes or disputee the validity of, of iability under, any Guaranty of the Indabisdness.

Insscurity. Lender in good faith desms itaelf inescure, L T ST

AIGHTS AND REMEDIES ON DEFAULT. Upon the securrsnce of any Event of Detaull and at any tima tharsafter, Landar, at its option. may
axerciae any one or more of the following rights and romedies, In sddition to any other rights of ramadies provided by lew:

Accelarste iIndebtednesa, Lenddf ghall have tha right at lts aption withaut notics to Grantor 1o declare the sntire Indabladness jmmedistely
due and paysbls, including any prepayment penaity which Grantor wouwdd be raquirad 1o pay.

UCC Remedias. With respect to sl Or sny part of the Personal Property, Lender shall have all the rights and remediss ot » securad party
undsr tha Unifarmn Commarciel Code.

Collact Rents. Lander shel have the right, without notice 10 Grantor, to take possession ol the Praperty and collect the Rents, including
amounts past dus and unpaid, and apply the net pracesds, over and sbove Lendar's costa, against the indebiednass. in furtheranca of this
right, Lander may require any tenant or other user of the Proparty to maks payments of rent oF use tees directly to Lender. f the Rants are
collacted by Lender, then Grantor Irrevocably designatas Lander as Grantar's attomey-in-fact to endorss Ingtrumants received in paymant
tharaof in the nama ot Grantor and to nagotists the same and collect the procseds. Payments by tenants or other ussra 1o Lander in
regponas to Lender's demand shall satisfy tha obligations for which the payments are made, whether or not sny proper grounds tor tha
dermnand existad. Lender may exercise its rights under thie subparagraph sither in person, by agent, or thwough o reaceaber,

Appoint Receiver. Lander shall have the fight to have a recaiver appointed to take posssssion of all or any part of the Property, with the
power to protect and pressrve tha Property, to operats the Praparty preceding foreclosurs oF sale, and 1o collact the Rents from the
Proparty and apply the proceads, over and above the cost of the receivership, against the indebtednass. The recelvar may sarve withoul
bond if permitted by faw. Lender’s right to the appointment of, 8 recaiver ahall axist whether or not the apparent valus of the Property
axceads the Indebtedness by & substantisl amount. Empioymentsy Lander shall not disquslity a person trom urvipg a8 A TACBIVET.

d
Judicial Foreclosure. Lander may obtain 8 judicial decres foreclosing Grantor's interast in all or any part of the Property.

Nonjudiciel Sata. Lender ahall be authorized to take possession of the Property and, with or without taking such possession, sftar gQiving
notica of the time, place snd terms of sale, together with a description of tha Property to ba sold, by publication once & woek for thres (3)
successive woeks [n BOoMmdé NBWSDADET published In the county or sountiss in which the Real Property 1o be sokd Is located, 1o sell the
Proparty (or such part of parts thersot as Lander may fram time to time elect to sall} in front of the front or main door of the courthouse of
tha county In which the Property 10 be sold, or & substsntial and material part thereof, is locatad, at public out¢ry, 1o the highast bidder fof
cash. |f thers is Aaal Property 10 be scld under thie Mortgage in more than one county, publication shall be made in all counties wharne the
Real Property 1o be aoid is located. If no newsapaper le published in any county In which any Res! Property to be soid is locatad, the notica
ahall be published In & Newspaper published in an adjoining county for thres 13} successive weaks., The sele ghall be beld between the
hours of 171:00 a.m. and 4:00 p.m. on the day designated for tha exercise of the powar of sale under this Mortgags. Lendar may bid ot
any sale had under tha terma of this Morigage snd may purchase the Property if the highest bigder tharefore. Granior heraby waives any
and all rights to have the Property marshalted. In exarcising e rights and ramedies, Lendar shall be fres 1o salt all or any part of the
Property togsther or asparately, In one sale or by separate nales.

Deficiency Judgment. It permitted by appiicable iaw, Lander may obtain a judgment tor any deficiency remaining in the indebtedness due
o Lander after application of all amounts received from tha axsrcise of the rights provided in this section.

Tenancy 8t Sutferancs. i Grantor remains in posasasion of the Property after ths Proparty is scid as provided above or Lender otharwiss
becomes entitied to posssasion aof the Proparty upon detauft of Grantor, Grantor shal!l bacome s tensnt at sutfersnce of Lander of the
purchaser of the Property and shall, st Lender’s option, sither (a) pay 8 reasonable rental for the usa of the Property, Of (b) vacate the
Property immediately upon tha demand of Lender.

Other Remadies. Lender shali have all other rights and remedies provided in this Mortgage or the Note or available st lsw of in squity.

Sale of the Property. To tha extant parmittad by applicable law, Grantor heraby waivas any and il right to have the proparty marshaiied.
in axercleing Its rights and ramadies, Lender shall be free 1o sell all or any part of the Property togather or saparately, in one sale or by
separate salea. Lender shall be entitiad to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Cirantor ressonable notice of the time and place of any public sale of the Personal Property of of tha time
attar which any privete sale or ather intended dispasition of the Parsonal Proparty is to ba mads. Reasonable notice shall maan notice
given at least ten {10} days before the time of the sale ot disposition, '

walver: Elaction of Remedies. A whaiver by any party of a breach of » provision of this Mortgage shall not conatitute s waiver of of
prajudice the party’s righta otherwise to damand strict compliance with that provislon or any other provision, Election by Landar to pursue
eny remady shall not axclude pursuit of any other remady, and an election to maks axpenditures or take action to perform an obligation of
Grantor undsr thia Mortgags after tailure of Grentor to perform shall not afect Lander’s right to declare & detault and axercise ite remadias
undar this Mortgage. '

Attorneys’ Fess; ExXpensss. If Lender Institutes any suit of action to enforce any of the termns of this Mortigage, Lander shail bo entitied 1o
recover auch sum as the court may adjudge reaaonable s attorneye’ fees at trisl and on sny appeal. Whathsr of not ANy COWt Bclion is
involved, all rassonable axpensed Incurred by Lendsr that in Lender's opirdon aré nacessary At any time for the protection of its interaat or
tha enforcemant of Its rights- shall bacome & part of the Indebtedness payable on dermand and shall bear interast from tha dsts of
expenditure untll repaid at the rate provided for in the Nots. Expenses covered by this paregraph include, without limitation, howewver
subject 1o any limits under spplicable law, Lender’s attornaye’ tess and Landar’s lsgal sxponsos whether of not thare is a lawsuit, including
attornays’ feas for benkruptcy proceedings lincluding efforts to modity or vaCcaie any advtomatic stey Of injuncition), appeais and any
anticipated post-judgment collaction services, the cost of sesrching recorgs, obtaining title reports lincluding forackosurs rapons|,
surveyors’ raports, and appralssl fees, and titls inaurance, 10 the axtant permitted by applicabié law. Grantor also will pay any courn Comts,
in, addition to all othar sums provided by lew. Grantor agraes to pay sttorneys’ feen to Lender in connection with closing, smanding of
modifying the losn, In addition, i this Mortgage |a subject to Section 6.19-10, Code of Alabama 1975, as amended, sny attorneys’ fess
provided for in this Morigege ehsil not exceed 18% of the unpaid dabt stter default and referrsl to an attormey who is not & salsried
amployee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. inciuding without limitstion sny notice of dafault and sny
notice of sals 10 Qrantor, shasll ba in writing, may be ssnt Dy ralafacsimile, and shall be effective when actusily delivered, ar when deposited
with 8 nationslly racognized overnight courlar, or, it mailed, shell be desmed effsctiva when depositad in the United Statss mall firgt clsss,
certifisd or registered mall, postage prepald, diracted to the addrasses shown near the baginning of this Mortgage. Any party may change (s
addross for notices under this Mortgage by giving formasl writian notice 1o the other parties, specitying that the purpose of the notice is 10
change the party’s addrass.. All coples of noticee of foreciosurs from the holder of any lien which has priority over this Mortgege shall ba sant
to Lander’s addresa, &% ShOWN NESS tha beginning ot this Mortgage. For notice purposes. Grantor agrees 1o ksap Lander informed at al limes of
Grantor's currant addreas.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are 8 part of this Mortgage:

Amendmatits. This Mortgage. together with any Halated Documants, conatitutes the sntirs undarstanding snd agreemant of the parties As
10 the matters set forth in this Mortgage. Ne alteration of or amandment 1o this Mortgage shall be effective unless given in wifiting and
aignad by the party or parties sought to be charged or bound by the alteration or amendment,

Applcable Law. m‘wmm-ndﬁh-rﬂmLMrmﬂmﬂthminthlﬂtlnqul-bmu. Subject 10 the provislons
unIrhmlﬂun.ﬂhm:g-lhﬂhnnvmdhfmdcm:mdhmmmuﬂhmmﬂuEm-nfhhh-m-.

Arbiration, Lender and Grantor agres that ol disputes, clalme and controversies between tham, whether individual, joint. or class In
m-.m-mmmwmmn.mmwmmmemmﬂmw.mummwmmn
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Rules of the Amaerican Arbitration Association, upon requast of either party. No act 10 take or dispose of any Property shsil constitute »
weslver of this arbitration agreement or be prohibited by this arbitration agreamant. This includes, without Hmitstion, obtalning injunctive
relief or a temporary téstraining order; invoking a powsr of saie under any desd of trust or mortgage; obtaining & writ of attachment of
imposition ot a recaiver; or axercising any rights relating to personal property, including taking or Msposing of such property with or without
judicial process pursuant to Article 8 of the Uniform Commerclal Code. Any disputes, claims, of controversiss concerning the lawfulness or
reasonsbleness of any act, or exarcise of any right, conceming any Property. inchuding any clasim to rescind, reform, or otherwise modity
any agresment ralsting to the Property, shall alsc be arbitrated, provided however that no srbitretor shall have the fight or the power 1o
snjoin or rastraln Eny act of sny party. Judgment upon sny sward rendered by sny arbitrstor may be sriered In eny court having
jurisdiction. Nothing In this Mortgage shall preciuds any party from seeking equitable reliet from & coun of competent jurisdiction. The
atatute of limitations, estoppei, walver, iaches, and similar doctrines which would otherwise be sppiicasble in an action brought by & party
shall ba appiicabla in any arbitretion proceeding, and the commencemant of an arbitration procewing shall be desmed the commancemant
of an action for thass purposss. The Faders! Arbitration Act shall apply to tha conetruction, interpretation, and anforcement af this
arhitration provigicn,

Caption Hesdings. Caption heedings In this Mortgage are tor convenience purposes only ‘srig sré mot to be used 10 interpret or datine the
provigicns of this Mortgags.

Merger. There ahall be no merger of the interest or eniate craated by this Mortgage with any other intarest or astats in the Property at any
tims heid by or for the benefit of Lender in any capacity, withowt the writtan consent of Landaer.

Multiple Purties. All obligations of Grantor under this Mortgage shall be joint and seversl, and nil raferences to Grantot shall mean ssch and
avery Grantor. This means that sech of the persons slgning below is responsible for all obligationa in this Mortgage.

Severability. It a court of competent jurisdiction tinds any provision ol this Mortgage to be invakd or uranforceabls as to Any pParaon or
circumstance. such finding shall not render that provision invalid or unenforceable as to any other persons Of circumatances. {f feazible.
any such offending provision shall be deamed to be modified toc be within the limits of entorceability or wvalidity: howaver, if the oHending
proviston cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other reapacts shall remain valid and
anforceable. .

Successors and Assigne. Subject to the limitations stated in this Mortgege on transfer of Grantor's interest. this Mortgage shall bs binding
upon and inurd to the benefit of the parties, thelr successors and assigns. 1f awnarship of the Property becomes vestad in & parson other
than Grantor, Lender, without notice to Grantof, may deal with Grantor's successors with refarence to this Mortgage and the Indebtatness
by way of forbearance or axtension without releasing Grantor from tha obligations of this Mortgage or Hability under the Indabtedness.

Time Is of the Essencs. Tima is of the sssence in the performance of this Mortgage.

Waiver of Homeatead Exsmption. Grantor hereby releases and waives all rights and benefits of the homestead axemption laws of the Siate
of Alabams as to all Indebtedness sscured by thip Mortgage. I

Walvers and Consents. Lendar shall not be deemed o have waived any rights under this Mortgage {or under the Ralsted Documents|
unless such walver ls in writing snd signed by Lander. "Nc deley or omisaion on the part of Lander in axerclaing any right shall operate ss 8
walver of such right or any other right. A walver by aty party of 8 provision of this Mortgage shall not conatitute a waiver of or prajudice
the party’s right otharwise to demand strict compliance with that provision or sny othar provision. No prior waiver by Lender, nos sny
course of daaling betwaen Lender and Grantor, shall constitute s waiver of any of Lander’s rights or any of Grantor's obligations as 10 any
future trangactions. Whanevar consent by Lender is raquired in this Mortgaga, the granting of auch congent by Lender in any instance shall
not conatituts continulng consent to subsaguent inatances where such consent is reguired,

NAME AFFIDAVAIT. Billy Lea, Billy J. Les and Billy Jos Lee ia one and the same person. Cahtaring Les and Cathering H. Lae is one and
tha sama parson.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREEE TO ITS
TERMS.

CAUTION - IT I8 IMPORTANT THAT YOU THOROUQGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

GRANTOR:

__IBEAL)

This Mortgage prepared by: X
Nama of Signaer:

INDIVIDUAL ACKNOWLEDGMENT

- -

STATEOF Alahama ‘ }

) 58
COUNTY OF ___Shelby )

{, the undersignad authority, & Notary Publlc In and for ssid county in said state, heraby certify that llﬂ' Les and Cathering H. Laa. whoae
names are signed to the foregoing Instrumant, and who sra known to ms. acknowiedged before me on this day that, belng informed of the
contents of sald Mortgags, thay axecutad the sama voluntarily on the day the sama bears date.

Given under my hand and officlsl ssal this 10th day of October .19 97

—_———

L
LW

Notary Public

J¢ GOMMISSION EXPIRES OGT 20,1998
My commission sxpiras

NOTE TO PROBATE JUDGE

This Mortgege secures opan-end or revolving indebtednass with residential resl property or interssts; therefors, under Section 40-22-2(10.

Gnd-ufhhbum'IHTE.namnd-id.thlmnwﬂlnuprlthunnﬂ'ﬂamﬂmidnmunmmﬁfnrmhnmlurh-:ﬂnn
tharsof?) of the cradit imit of § wuﬂdmm-h,whhhhﬂumummw-luhmmﬂmm

Mortgags &t any one thne.

Regions Bank

By:
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