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MORTGAGE
THIS MORTGAGE ("Sscurity lnstrument™) ls given on RER 21..198 — —
The grantor la _DIRI-E : END GAYLA . EFRL LSRN £ ‘1w -
) ____("Borrowsr”). This Security instrumant is given 10
AGE . which s organized and sxisting
under tha laws of , and whose addrass is
o1V YLD VYL NI : " — — {"Lendar™).
Borrower owes Lender the principal sum of Thiw - g Sh drad and 001X
Dollars {U.S. § __341,000,090 ]. This bt Is evidenced by Borrower's note dated t}u same dalo as
this Securlty Insirument ("Noie™), which provides for mpnthly paymants, with the full debt, ¥ not paid sariier, dus and payable
on NOVEMBER 1, 2027 * This Security Insirument sscures to Lender: (a) the repayment of the

debt evidenced by the Note, wilh Interest, and all ran;wn!s. extensions and modifications of the Note; (b) the payment of al

othar sums, wilh interes!, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the per-
ormance of Borrower's covenants and agreemants under this Securly instrument and the Note. For this purpose,

Rorrower does hereby mortgage, grant and convey to Lender and Lender's successors and sssigns, with power of sale, the

iollowing described property located In SHELBY County, Alsbama:
Lot 223, according to the Survey of Highland Lakes, 2nd Sector, an Eddleman Community,
ag recorded in Map Book 20, Page 130, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Together with nonexclusive eacement to use the private roadways, Common Area all as

more perticulurly described in the Declaration of Easements and Master Protectlve
Covenants for Highland Lakes, a Residential Subdivision, recorded as Inatrument #1994-
07111 in the Probate Office of Shelby County, Alabama, and the Declaration of Covenants,
Conditione and Reatrictions for Highland Lakes, & Residential Subdivision, 2nd Sector,
recorded in Instrument #1996-10928, in the Probate Office of Shelby County, Alabama.

This is a purchase money mortgage.

which has the sddrass of _2008 BLUE HERON CIRCLE . EIRMINGHAM :
[Street] (Chy)
Algbama _38242- e {"Property Addrass”),
[&p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's succeasors and sssigne, forever, together with
all the improvements now or heresfter srected on the property, and all sasemants, appurenances, and fixtures now or
horesiter a part of the properly. Al replacements and additions shall also be covered by this Securlty instrument. All of the
loregolng is referred 1o in this Security Instrument as the *Froperty”.

BORROWER COVENANTS that Borrowsr is lawfully seised of the estale hereby conveyed and has the righl 1o
morigage, grant and convey the Property and that the Property is unsncumbered, excapt for sncumbrances of record.
Borrower wairants and will defend genersily the iitle 1o the Property ageinst all claims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied

variations by jurisdiction{o constitute a uniform security Instrument covaring real propery.
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UNIFORM COVENANTS. Bormowsr and Lander covenant and agres as follows:

1. Payment of Principal and interest; Prepayment and Late Chargea. Borrowsr shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepaymaent and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to spplicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day menthly payments ara dus under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yeary
taxas and assessments which may attain priority over this Security instrument as a lien on the Property; (b) yearly leasehaid
payments or ground rents on the Property, if any; (c) yearly hazerd or propesy inaurance premiums; (d) yearly flood In-
surance premiums, if any; (@) yearly morigage ingurance premiuma, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in llsu of the paymant of mortgage insurpacg premiums. Thése items are
called "Escrow hems.” Lender may, st any time, collect and hoid Funds in an amount not to axceed the maximum amount a
lender for a federally related morngage loan may raquire for Barrower's escrow account under the federal Foal Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq, ("RESPAY), uniess
another law that applies to the Funds seis a lesser amount. ¥ so, Lender may, at any time, collect and hald Funds in an
amount nol 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insuted by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Eacrow hems. Lender may not charge Borrower for halding and applying the Funds, annually analyzing tfe escrow
account, ot verifying the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howsver, Lender may require Borrower to pay a one-time chargé for an independant real
astate tax reporting service used by Lender in connection with this loan, unless applicable law providee otherwise. Unless
an agreement is made or applicable law requires intsrest to be paid, Lender shall nol be required to pay Borrower any in-
terast or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be pad on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which sach debh to the Fun;ll was made. The Funds are pledged as addifional securtty for
all sums secured by this Security instrument. 4

¥ the Funds held by Lender excead the amounts permitted to be held by appiicable law, Lenders shall account to
Barrower for the excess Funds in accordance with the requirements of applicable law. K the amount of the Funds heid by
Lender at any time is not sulficlent to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in
such case Borrowsr shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymants, at Lender's sole discretion.

Upon payment in full of all sums secured by thia Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shali acquire or sefl the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a credit against the sums
secured by this Sacurity Instrument.

3. Application of Payments.  Unless applicable law provides otherwiss, all payments received by Lender unde
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any iste charges due under the Note.

4. Charges; Usna. Botrower ‘shalt pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowser
shall pay these obligations in the manner provided in paragraph 2, or it not pand in that mannsr, Barrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to {Lender all notices of amounis 1o be paid
under this paragraph. If Borrower makes these paymants directly, Borrowaer shall promptly furnish o Lender receipts
evidencing the paymaents.

Borrower shali promptly discharge any lien which has priority over this Securty Instrument uniess Bofrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lendear, (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceadings which in the Lander's opinion
aperate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the lian to this Security Instrument. It Lendar determines that any part of the Propaerty is subject to a lien
which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the lien or take one or more of the actions set forth above within 10 days ot the giving of notice.

5. Hazard or Property Insurence. Borrower shall keap the improvements now existing or hereafter arected on the
Properly insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
ing floods or tiooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly grve 1o Lendser all
receipts of paid premiums and renewal riotices. In the event of loss, Borrower shall give prompt notice to tha insurancae car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied (o restoration or rapair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sgcurity is not lessenad. ¥ the
rastoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applisd to the sums secured by this Security Instrument, whether or not than dus, with any excess paid to Borrower. K
Barrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance catrier has ol-
fered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repar or restore
the Propaerty or to pay sums secured by this Security Instrumaent, whather or not then due. The 30-day period wit begin
when the notice is given.
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Unless Lender and’ Borrowsr otherwise agres in writing, any spphicstion of procesds to principsl shall nl:lk axtend or
postpona the due date of the monthly payments referrpd 10 in paragraphs 1 and 2 or change the amouns of the payments.,
i under paragraph 21 the Praperty is acquired by Lender, Borrowss’s right t0 any insurance policies and pmeudl rasulting -
fram damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immadiately prior to the acquisition.

6. Qccupancy, Preservation, Maintensnos and Protsction of the Propetty; Borrower’s Loan Appliostion; Lasssholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the sxecu-
tion of this Security Instrument and shall continue to occupy the Property xa Borrower's principal residence for at lgast one
year after the date of occupancy, uniess Londer ptherwice agrees in writing, which popgent shall not be Jnreasonably
withheld. or unleas oxtenusting circumstances exist which are beyond Borrower's comrol. Borrower shall nO\ desiroy,
damage or impair the Proparty, allow the Proparty 1o deteriorate, or cammit waste on the Property. Borrower shall be in
detault i any forfaiture action or proceeding, whether civil or criminal, is begun that in Lendar's good faih judgment could
resut in forleiture of the Property or otherwise materially impair the len created by this Security Instrument or Lender's
secutfty interest, Borrower may cure such a default and reinstats, as provided in paragraph 18, by causing the action or
proceading to be dismissed with a ruling that, in Lendar's good falth determination, preciudes forfelture of the Borrower's in-
terest In the Property or other material impairment of the lien created by this Security Instrument or Lender's sacurity
interest. Borrower shall alsc be in detaul if Borrower, during the loan application process, gave materially {alse Or inac-
curate information or statements ta Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrawer's occupancy of the Property
as a principal residence. I this Securlty instrument is on & leasshold, Barrower shall comply with all the provisions of the
lease. If Borrowar acquires fee title 1o the Property, the leasehold and the fee title shall not merge unleas Lender agrees 1o
the merger in writing.

7. Protsction of Lander's Rights in the Property.  If Borrower falis to perform the covenams and agreements con-
tained in this Sacurity Instrument, or there is a legal proceading that may significantly aflect Lender's rights in the Property
(such as a proceading In bankruptey, probate, for condemn ion or forfelture or to enforce laws or reguistiens), then Lender
may do and pay for whatever Is necessary 1o protact ¥he valus of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by & lien which has priority over this Security instrumaent, appearing in coun,
paying reasonable attorneys’ fess and entering on the Property to make repairs. Although Lender may teke action undes

this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agrae to other terms of payment, thesa amounts shall bear interést trom
ihe date of disbursemaent & the Nota rete and shall be payable, with interest, upon notice from Lendar to Borrower request-
ing payment,

B. Morigage Ineurance. i Lender required morigage insurance as a condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in effect. K, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrowar shall pay the
pramiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the mangage insurance previously in affect, from an akernate morigage in-
surer approved by Lender. K subsatantially equivalant mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased to be in sffact. Lender will accept, use and retain theae payments as a loss reserve in
isu of mornigage insurance. Loss reserve payments may no knger be required, at the option ot Lender, if mortgage M-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in eftect. or
to provide a loss reserve, untll the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. |ender
shall give Borrowat notice at the time of or priar to an inspection spnciﬁ'ring reascnable cause for the inspection.

10. Condemnation.  The proceads of any award or clam for'damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assi)-
nad and shall be paid 1o Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sacurty
Instrument, whather or not then due, with any excess pad to Borrower. in the event of a partial taliing of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of tha sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender olharwise agree in writing,
the sume sacured by this Security Instrument shall be reduced by the amount of the proceeds muliplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Proparty immediately before the taking. Any balance shall be pan to Borrower. In the event of a partial taking ol the
Property in which the fair market value of the Property immediately before the taking is 1ees than the amount of the sums
secured immediately before the taking, unless Borrower and Lander otherwise agree in writing or unless applicable law
otherwise provides, the procseds shall be applied to the sums secured by this Security instrumant whether ar not the sums
are then due.

i the Property is abandonaed by Barrower, or if, after natice by Lender to Borrower that the condemnor offers to make
an award ar settle a claim for damages, Borrowaer fails to respond to Lender within 30 days after the date the notice is given,
Lander is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then dua.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrowsr Not Released: Forbearanoe By Lander Nota Weiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumaent granted by Lender to any succese! n irdarast
of Borrower shall not operate to releass the liability of the original Borrowes or Borrower's successors in interest. Lendier
shall not be required to commence procesdings against any sUCCSSsOr in intarest or refuse to extend tima for payment or
otherwise modily amortization of the sums securad by this Securlty instrument by reasan of any demand made by the
original Borrower or Borrower's succeasors in interest. Any forbearance by Lender In sxercising any right or remedy shall
not be & walver of or preclude the exercise of any right or remedy.

12. Succeseors and Assigne Bound; Joint and Several Lisbilty; Co-eigners.  The covenants and agresmants of
this Security Instrument shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joim and several. Any Borrower who co-signs
this Security Instrumant but does not execute the Note: (a} is co-signing this Sacurity instrument only {0 morigage, grant
and canvey that Borrower's interest in the Property undéf the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agress that Lender and any other Borrower may
agree to extend, modily, forbear or make any sccommodations with regard to the terma of this Securlty instrument or the
Nota without that Borrower's consent.

13. Loan Charges. ¥ the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges coliected or to be collectad in connec-
tion with the loan sxceed the permitted limks, then: (a) any such loan charge shalt be reduced by the amount neasssary to
reduce the charge to the permlifted [imit; and (b) any sums already collected from Borrower which excesded permitied imits
will be refunded to Borrower. Lender may choose to make this refund by reducing the princips owed under the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall uniess applicable law requires use of ancther method. The notice shall be directed t0 the
Property Address or any other address Borrowsr dasignates by notice to Lender. Any notice to Lender sha¥l be given by
first class mall to Lender's addrass stated harein ar agy other address Lender deaignates by notice 1o Borfower. Any nolice
provided for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Seversbily.  This Security Instrument shall be governad by fedaral law and the law of the
jurisdiction in which the Propetty is located. In the evant that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, auch conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transier of the Propetty or a Beneficial intsrest In Borrower. K all or any part of the Propefty or any intarest in
it is sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at fis option, require immediate payment in full of all aums secured by
this Security instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of
the date of this Securlty Instrument. -

i Lander exercises this option, Lender shall give Borrowaer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by
this Security Instrument. ¥ Borrowsr fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinatate. It Borrower mests certain conditions, Borrower shall have the nght to have en-
forcement of this Security Instrument discontinued at any time prior to the earliar of: (a) 5 days (or such othet parod as ap-
plicable law may speciy for reinstatement} before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be due under this Security :Instrumant and the MNote as # no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (C) pays all expenses incurred in anforcing this
Security Instrumant, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien ot this Security Instrument, Lender’s rights in the Property and Borrower's obliga-
tion tc pay the sums sacured by this Securty Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obiligations secured hereby shall remain fully effective as i no acceleration had occurred.
Howaver, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {together with this Securty
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Sarvicer” that collects monthly paymants due under the Note and this Security instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. ¥ thers is a change of the Loan Servicer,
Barrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, of relgase
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone sise to do, anything affecting
the Property that is In viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ot small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property,

Borrowar shall prompily give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or reguiatory agency of private party involving the Proparty and any Hazardous Substance or Enviranmental
Law of which Borrowsr has actual knowledge. Hf Borrower learns, or is notified by any governmantal or regulatory authorty,
that any removal or other remadiation of any Hazardous Substance affecting the Property ia necessary, Borrower shall
promplly take all necessary remedial actions in accordance with Environmaental Law.
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As used In this paragraph 20, . - subelar
ces by Environmental Law and the following substancies: geaoline, kercasn, clee Seeverlils or tok producie,
toxic pasticides and herblokiss, voiatiis solvents, melerials conteiting asbesios or forrmaldelnde and. ' rmulerinie.
As used In this parsgraph 20, 'Environmental Law” means of the jimiadiolion whers the »

located that relate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows.

21. Acceleration; Remedies. Umdhniulqmlnmmninnunnurpﬂnﬂnlﬁﬂﬂ!!lﬂﬂblﬂﬁﬂlIﬂmnnfibnuﬁhnl
lnycumnummurlgnunmmth1ﬂmlEbnuﬂwIndnnnuﬂ{buhnﬂunhwinlnnnuilumundurmnmgnuﬂtf?unhil:ppluhlr
law provides otherwiae). The notice shalt specily: (a) the defaull; (b) the actioh requiyed oure the defeult; (c) » dee, not
huthnn&ﬂdmhmﬂndlhﬂnmthhghmtnm.hyvnﬂﬂm be oured; und (d) tha! faliure o
curs the delaull on or before the date apecified In the notice mmnfmmmmmmwiﬂnm
Instrument and saly of tha Property. The notice shalt further inform Borrower of the right 1o reinetate sfier acosierstion and
the right to bring a court action to assert the non- sxdistence of & default or any other dedenss of Bormower 10: acceleration
nnd:uh.HthdIhnlhuunuuidnnnrhﬁhnﬂh.dwhummdlu!rnmlﬂu&:hhumhrltIlnpﬁm1muynuniiimmudhhn
paymert in full of all sums secured by this Securlly instrumant without further demand and may woks the powsr of sale
and any other remadiss permitied by applicable law. Lander shal bs ertitied to oolisct all xpenses incurred In pursulng
the remedies provided in this paragraph 21, inchuding, bit not imied fo, reasonabls stiomeys' fees and posts of ikt
evidence. v
if Lander invokea the powsr of sale, Lender shell give a copy of » notios to Barrower In the manner: provided n
paragraph 14. mmIMHmmﬂﬂmlﬂhMMMhlwWh
SHELBY . County, Alsbama, and thersupon shalt sell the Property to the higheat bidder st
public suction st the front door of the County Cowrthouss of this County. Lander shal deliver 10 the purchaser Lander's
desd conveying the Property. Lender or %s designes may purchase the Property at any sels. Borrowsr covensnts and
agrees that the procesds of the aale shall be applied hw order: (a) 1o all expensss of the sals, Inchuding, but not
imited 10 , ressonable sttomeys’ fess; (b) to all sums by this Securlty Instrument; and (c) any sxoees o the person
or persons lsgally entitied to k. { '

22 Raleass. Upon payment of all sums secured by this Security instrument, Lender shall reieass this Securty
Instrumaent without charge to Borrower. Borrower shall pay any recordation costs.

29 Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of cur-
tasy and dower in the Property.

24. Riders to this Securlly instrumert.  If one or more riders are executed by Borrower and reccorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemant the covenants and agreements of this Security Instrumert as if the rider(s) were a par of this Security

Instrument, [Chack applicable box{es)}

] Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider DX] Ptanned Unit Development Rider Biwsekly Payment Fider

E Balloon Rider Rate Improvement Rider Second Home Ridet
Others) (specity] |

gY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Sacurity Instrument
and in any rider(s) executed by Borrower and recorded with it.
Withesses:

Social Security Number

‘ Social Security Number

il
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tate o apama

County of Jefferson)
¥, the undersigned authority, a Notary Public in and for said County, in said

State, hereby certity that Bruce A. Efird and Gayla P. Efird, whose name(s) are aiﬁned
8

to the foragoing tonveyance, and who are known to me, acknowledged before me on th
day that, being informed of the contents of the conveyance, they executed the same
vn{untarily ot the day the same bears date.

Given under my hand and official seal,

e 218t day of October, 1997.

My commission exp

{Seal)
-Borrower

(Seal)
Borrowes

{Seal)
-Borrower

(Seal)
-Borrower
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Loan No. 4017782
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28T day of QCTOBER, 1997

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same dale, given by the undersigned (the "Bomrower”) to secure Bomower's
Note to __ SCUTH UST MORTGAGE CORPORATION {the "“Lender™)

of the same date and covering the Proparty described in the Security Instrument and located at.
2006 BLUE HERON CIRCLE, G 35242

|Froperty Rdoress)

The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with other such

parcels and certain commeon areas and facilties, as described in
Declaration of Protective Covenants recorded in Instrument #1994-07111 and

amendments thereto

e
{the "Declaration”). The Property is a parl of a planned unit development known as
HIGHLAND LAKES

[H;mtu*ﬁhnnidLhuiD-uHapminﬂ \

(the "PUD"). The Property also includes Borrowear's interest in the homeowners association or equivalent entity
ownhing or managing the common areas and faciities of the PUD (the "Owners Association”} and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,
Rorrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i} Declaration; {ii) articles of incomoration, trust instrument or
any equivalent document which creates the Owners Association: and (ili) any by-laws or other rnules or regulations
of the Owners Association. Borrower shail promptly pay, when due, ali dues and assessments imposed pursuam
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satistactory to Lender and which provides in-
surance coverage in the amounts, for the periods, an against the hazards Lender requires, including fire and
hazards included within the term "extended coverage.” then:

{i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property. and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and tacilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shali be paid to Lender. Lender shail apply the proceeds 10 the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. ‘

D. Condemnatlon. The proceeds of any award or claim for damages, direct or conseguential, payable 10
Rorrower in connection-with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in heu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 3.

E Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Lender's prior writ-
ten consent, either partition or subdivide the Property or consent 1.

{it the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
aminent domain; |

(ify any amendment to any provision of the "Constituent Documents” it the provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Association; or |

(iv) any action which would have the effect of rendefing the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lender
to Borrower requesting payment.

visions contained in this PUD Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the ter
- ( (Seal)
BHUCE h EF'HD -Borrpwar GA ‘Hirruwenr
{Seal) (Seal)
-Harrower ~Bartimeenr
(Seal) (Seal)
-Borrower -Burtg wnt

MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 %80
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index~-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  21ST day of OCTOBER, 1897 _and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Doed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

SOUTHTRUST MORTGAGE CORPORATION | (the "Lender™) of the
same date and covering the property described in the Security instrument and located at: =~
2006 BLUE HERON CIRCLE, BIRMINGHAM, ALABAMA 35242-

[Property Address}]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWER'’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
| ender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875 . The Note also provides for a change in the initial fixed rate

to an adjustable interest rate, as follows: }
* !

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of NOVEMBER, 2002 , and

the adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial fixed inter-
est rate changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a
"Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "index" is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called the "Current

Index.”
lf the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three Quarters -
percentage points { 2.750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
aighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Change Date. -

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid prin-
cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my mnr}thy payment.

(D) Limits on Interest Rate Changes |
The interest rate | am required to pay at the first Change Date will not be greater than 8.875 % or less than 4.875 %.

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two percent-
age points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will never be greater

than 11.875 Y. .
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument FU%E 5/94
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or maii to me a notice of the change in my initial fixed interest rate to an adjustable interest rate

and of any changes in my adjustable interest rate before the effsctive date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given me and aiso the telephone number of a person who will answer any

guestion | may have regarding’ the notice.

LI

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOHHdV{fEFI

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-
‘est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentvin full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums seclured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by, this Security Instrument without further notice or demand

on Borrower. !

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise
is prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes o be submitted to Lender information required by Lender to evaluate the intended transteree
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the Iuan’assumptinn and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing. |

{page 2 of 3 pages) Form %‘5&!
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¥ Lender exercises the option to require immediate payment in full, Lender shall give Barrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. K Borrower fails to pay

these sums priof to the expiration of this period, Lender may invoke any remadies permitied by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts.and agrees to the terms and covenants co ntained in this Fixed/Adjustable Rate Hider.

O B T T

(Seal) Soal
-Borrower -Borrower
(Seal) (S%I}
-Borrower Borgan
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