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‘I'hia inatrument was preparnd by

Clayton T, Sweemey, Attorney at Law
2700 Hwy 280 East, Suite 290 B .
(Addresa).. Birmingham, AL . A2 it i s s, SR TR R AR

{(Name)

MORTGAGE- LAND TITIS COMPANY OF ALABAMA, Birmiaghom, Alsbams

STATE OF ALABAMA 3
KNOW ALL ENTS:
COUNTY of Alabama f MEN BY THESE FRES That Wheress,

nst # 1997-34883

Tatam and Company, Inc.

(hereinafter called “Morigagors”, whether one or mors) are justly indabted, to

' ] ¥ - -

AFTCO Properties, Inc., an Alabama corporation

(hareinattar called “Mortguges”, whether one or more), In the sum ™

of Fifteen Thousand Dollars and NQ/100'g===mmro——cumemeemwenmooom e s s m e Dellars
{315,000.00 ), avidenced by

One Promissory note of even date.

. b ,
And Wherena, Mortgagors agreed, in incurring said indebtednens, that this mortgage should be given to securs the prompt

payment thereof,
f

NOW THEREFORE, in ronsiderstion of the premises, sald Mortgagors,

Tatam and Company, Inc., anAlabama corporation

and sl others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the fellewing described
real eatate, situated in Shelby Ceunty, Stata of Alabama, to-wit:

Lot 14, according to the Survey of River Highlands, as recorded in Map
Book 19, Page 111, in the Probate Oftfice of Shelby County, Alabama.

This mortgage 1s second and subordinate to that certain mortgage filed
by AmSouth Bank, dated October 9, 1997, in the amount of $181,500.00

This is a purchase money mortgage.

Said property is warranted free from all Ineumbranees and against any ndverne ciaima, sxeopt oa stated sheve.



e -

To Have And Ts Hold the nbove granted unte the sald Mortgagee's successors, beirs, doe-
!':lr; and for the purpose of further Ih’ t of mm. the undersigned HL m ot

.“'“m;‘uhm - ti b t‘:ﬁn sl to v eald Mh shove named Frudyome ko
at Mortgagee's option o SAIRS N -

I'-.‘:::; the impru‘::rnlnfl unI:{d ren] sstate ;inmd m damage by fire, lightning and m.ﬂ.ﬂ
reasonable insurabls value thereof, in. the Morigages, Mortgages,

M interest appe nd to premptly Hm“uitl lici ‘ E:ﬁ"ﬂ::ﬂ!

«8 Mortgages's interest ma ar, & policies, or any renewa po | oﬂc?h:
and if und‘:r:ignud fail to qu said property insured as sbove specified, or fall to deliver said insurancs policies to said Mort-
gagee, then the said Mortgagee, or sssigns, may st lem'l option insure said rty for said sum, for Mortgages's
own bensfit, the policy if collectad, to be credited on snid i edness, less cost of collecting same; sll amolunts so sxpanded
by said Mortgagee for taxes, assessments or insurance, shall become a debtl to said Mortgages or assigns, additional to the
debt hersby tretinllr secured, and shall be covered by this Mortgage, and bear interest from data of payment by said Mort-
gagee, or aasigns, and be gt once dus and peyadls. Ch e

Upon condition, howsver, that if tha sald Mortgagor pays said indcbtedneas, and reimburses said Mortgagee or assigna
for any amounts Mortgagess may have expanded for taxes, assesaments, and insurance, add interest tht;ﬂ:‘;& then thiax con.
veyance to be null and void; but should defsult be made in the payment of any aum expshded by the said Mortgagee or as-
signa, or should said indebtednazs horeby sscured, or any part thersof, ur the intereat thersen, remsin ubpaid at maturity,
or should the interest of said Mortgages or assigns. in ssid prnpcrtﬁ become tndln&urud by reason of the enforcemant of
any prior lien or incumbrancs thereon, so ss to endanger the debt ereby secursd, then in any one of ssid events, the whole
of aaid indebtedness hereby sscursd ahall st once become dus and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages, and the said Morigagee, agenis or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, sfter giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some hewEpapsr publishad
in said County and State, aell the same in lots or parcels or sn masse as Morigagee, agenta or assigna deem best, in front of
the Court House door of said County, (or the divislon thareof) where said Fruplrt:r is jocated, at public outety, fo the higbest
bidder for cash, and apply the proceeds of the sale; First, to the expense ¢ advertising, selling and conveying, including »
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be naces-
sary to expend, in rlying insurance, taxes, or other incumbrances, with intarest thereon; Third, to the paymant of asaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undsersignad
further agree that snid Mortgagee, agents or astigns may bid st esid sale and purchase said property, it the highest hidder

therefor; and undersigned further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosurs
of this mortgage in Chancery, should the zams bs so foreciosed, said fee to be a part of the debt hersby secured.
IN WITNESS WHEREOF the unduni:n.d_ Thtam and Company, Inc. n
have hersunto set {rg  signature and seal,; this 9th day of October ‘.18 97
* Tatam and Company, inc. _ ..o (BEAL)

... (BERAL)}

e (SEAL)

oo ebaet b et e e inrstareresraseas ; .o (BTEAL)
e — = ——— — = i e
THE STATE of
P-
COUNTY

I ,lehHhhnﬂlﬂnHCﬂntr.in;ﬂdmh,
bereby certify that
whose nBame signed to the foregoing conveyance, and who known to me seknowledged before me ou this day,
that being Informed of the contents of the conveyancs executad the same voluntarily on the day the same bears dais.

Given under my hand and sfficial senl this day of , 19

Notary Public.

————r mi s m F—————— —— - e i

LEEX T

TEE STATEof  Alabama
Jefferson COUNTY }
I, Cla}rtgn T. Sweeney , & Notary Puablie in and for said County, in said Stals,
hareby cartify that Richard K. Mims !
whoss Namse as Vice President of Tatam and Company, Inc.

a corporation, ia signed to the foregoing conveyaned, snd who Is known to me, ackmowledged before me, on thin day that,
being informed of the contents of such conveyancs, he, sa such officer and with full authority, executed the sama voiuntarily

for and an the act of said eorporstion
Given under my hand snd official seal, this the Ith day Q

ober L1 97

......... ... Notary Public

My commission axpiria: 5/29/99
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