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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Doyal Construction Company, Inc., whose addross is 4708 .Christie Lans,
Birmingham, AL 35216 (referred to below as "Grantor”): and Regions Bank, whose address is P. O. Box 10247,
Birmingham, AL 35202 {refarred to below as "Lender”).

GRANT OF MORTQAGE. For valuable consideration, Grantor martgages. grants, bargains, sells and conveys to Lender all ot Granlor's nght.
title. and interast in and to the tollowing described raal property, together with all axisting or subsequantly erectsc or aftixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, Walarcourses and ditch nghta lincluding
stock in utilities with ditch or irrigetion rights); and all other rights. royaities, and profits relating to the resl property, including without hmilaton
all minerals, cil. gas, geothermal and similer matters, located in Sj‘lﬂlbv County, State of Alabama {the 'H’lnl Property ™ ):

Lot 31, according to the Survey of Summer Brook, Sector 5, Phase 4, as recorded in Map Book 21, Page
139, in the Probate Offica of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 135 Pebble Drive, Alabaster, AL 38007. The Real Property
tax idantification number is 23-2-10-1-00%1.001.

Grantor presaently asgigns to Lender all of Grantar’'s right, title, and interest in and to all leases of the Property and all Rents fram the Proparly
in addition, Grantor grants to Lender a8 Unitorm Commercial Code security interest in the Parsone! Property and Rents,

DEFINITIONS. The tolowing words shall have the following meanings whan used in this Mortgage. Terms not gtherwise delinad i this
Mortgage shall have the meaninga attributed o such tarms in the Uniform Commercial Code. All references te dollar amounts ashall mean
amounts in lawful money af tha Unitad States of America.

Grantor. The word "Grantor” means Dayal Construction Company, inc.. The Grantor is the mortgagor under this Martgaga.

Guarantor. The word "Guarantor” means and includes without limitation aach and all of the gusrantors, sureties. and accommocation
partles in connection with the indebtadness.

Improvemants, The word “Improvements” means and includes without limitation all existing and future improvements. buldings
structuras, mabile homes atized on the Heal Property, facilities, additions, replacements and other construction on the Real Fropery.

Indebtedness. Tha word “Indebtedness™ means a!l principal and interest payabls under the Note and any amounts expended or advanced
by Lender to discharge obligetions of Grantor or expanses incurred by Lender to enforce obligations ot Grantar under this Morigage,
togather with intarest on guch amounts as provided in this Mortgage. In addition to the Note, the word “Indabtednass” Includes all
pbligations, debte and liabilities, plus intarost thereon, ot Grantor to Lender, or any one or more of them, as well as all claimg by Lender
againat {irantor, or any one or More of them, whather now existing or herestter arising, whether related or unralatad to the puipose at 1he
Note, whether voluntery or otherwigse, whether due or not due, absolute or contingent, liquidated or unliquidated snd whether Grantor may
be liable individustly or jointly with others, whether obtigated as guarantor or otherwise. and whather racovery upon such indebtedngss may
be or hereafter may becomsa barred by sny statute of limitations, and whather such Indebtedness may ba or hereafter may bacome
atharwise unanfaorcesble,

Lender. The word "Lender” means Regions Bank, its successors and assigns. The Lander is the mortgagee under 1his Morigage

Mongage. The word "Mortgage” means this Mortgage between Grantof and Lender, and includes without limitation all assignments snd
security interest pravisions ralating to the Perscnal Property and Rents.

Note. The word “Note” means the promissary note or credit agresmant dated October 24, 1997, in the nriginll principnl amaunt
of 397,500,000 from Grantor to Lendsr, tegether with all renewals of, extensions of, moditications of, refinancings of. consolidations i+
and substitutions for the promissory note or agreement. The maturity dats ol this Martgage is Qctober 24, 1998. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “"Personal Property” mean all equipment, fixturas, and cther articles of personal proparty now Or hargatter
awned by Grantor, and now or hereatter attached or affixed to the Real Property. togethar with al accessions, parts, and additions 10, all
raplacamants of, and sll substitutions tor, any ot such praperty; and together with all proceeds (including without limitation all snsurance
proceeds and refunds of premiums) from any sale or othat disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.
Renl Property. The words “Real Proparty” mean the proparty, interests and rights described above in the "Grant of Mortgage™ section

Reiated Documents. The words "Related Documents” mean and include without hmitation sll promissory notes, credil agreaments, loan
agresmenina, anvironmaental agreemants, guaranties, security agreemsnts, mortgages, deeds of trust, and all other ingtruments, Agreeman!s
and documents, whather now or hereatter existing, exgcuted in connection with the indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, protits, and other hanatits denved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE ({1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except es otherwise provided In this Mortgage. Grantor shall pay to Landear all amounts secured by lhis
Mortgage as they bacome due, snd shal strictly perform all of Grantor's obligations under this Mortgega.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of the Property shall be governed by
the foliowing provisions:

Possession and Uss. Until in defauit, Gramter may reman in possession and control of and operate and manage tha Property and colledt
tha Rents fraom the Property.

Duty to Maintain. Greantor shall maintain the Proparty in tanantable condition and promptly parfarm all repnirs, rapiBcamants, and
malntenance necassary to prasaerve its value,

Hazardous Substances. The terma "hazerdous waste.” "hszardous substance,” "disposal,” "ralease,” and "threatened ralesse.” a3 used n
this Maortgage, ahall have the same meaninga as set forth in the Comprehensive Environmaental Reaponss, Compensation, and Liabudity A
ol 1980, as amended, 42 U.5.C. Section 9601, et seq. ("CERCLA"}. the Suparfund Amendmaents and Reauthorization Act of 1988, Pub L
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No. 99-499 {"SARA"), the Hazardous Mbnterials Transportation Act, 48 U.S.C. Section 1801, st s8q.. the Resowca Conssrvation and
Recovery Act, 42 U.S.C. Sectlon 8801, at seq., or other applicable state or Fedaral laws, rules, or raguistions adoptad pursusnt to any of
the foregoing. The terms “hazardous waste” and “harsrdous subatance™ shall also include, without limitation, patioleum and petroleum
by-producta or sny fraction thereof and ssbeatos. Grentor represents and warrants to Lender that: (a} During the pedod of Grantor's
ownership ot the Proparty, there haa baen na use, ganeration, manufacture, storage, treatment, dispossl, release or threatened reesss of
any hazardous wsate or substance by any person on, under, about or from the Property: (b} Grantor has no knowledge of, or rsdon tD
beliave that there has bean, except as previocusly disclosed to and acknowledged by Lender in writing., i} sny use, gendraticn,
manufsctura, storage, trastmert, disposal, releass, or threatenad relanse of smy hazardous waste or substence on. under, sbout or from the
Proparty by eny prior owners or occupants of the Property or (i} any actusl or threatened ligstion or claime of any kino by sny parson
relating to such matters; and (¢] Except s previously disclosed to and scknowledged by Lender in writing, (i) neithar Gramor nor any
tenant, contractor, agent pr other authorized user of the Property shall uae, penarata, manufactura, stors. trest, dispose of, or relasse Ay
hazardous waste or substance on, under, sbout of from the Property and (i} any such sctivity shail be conducted in comphance with si
spplicable fedsral, state, and local lawe, ragulations and ordinsnces, inciuding whthout _ laws, regulétions, and ordinances
dascribed sbove. Crantor authorizea Lendsr snd its agents 10 enter upon the Property 1o . h inspections and tosts. &t Grantor's
gxpanse, as Lender may deem sppropriate to determing compliance ot the Property with this section of the Mongaga. Any inspactions or
teats mads by Lander shall be for Lender’s purposoa only and shali not be construed to create any responaibliity or liability on the pan of
Lender to Grantor or to any other person. The representationa and warranties contained hereln are based on Grantor's dus dilipance in
investigating the Property for hazardous wasts and hazardous substances. Grantor hareby le) relesses and waives any tuture cleims
against Lender for indemnity or contribution in the svant Grantor becomas liable for cleanup or other coats under shy such laws, and {b}
agress 1o indemnify and hold harmiless Lender agalnst any and all cleims, loasas, Habilities, damaeges, penalties, and sxpenses which Lander
may directly or indirsctly sustein or suffer resulting from a brsach of this section of the Mortgage or ss & comssquencs of any use,
generstion, manufacture, storage, disposal, releass of threatenad relesse ocourring prior to Grantor's ownership of intersat in the Property,
whaethar or not the same was or should have bean known to Grentor. The provisions of this saction of the Mortgage, including the
ohligation to indemnity, shall survive the payment of the indabtadness and tha satisfaction and reconveyance of the lien of this Mortgage
and shall not be affectad by Landar’s acquisition of any intarest in the Property, whethar by forecloaure or otharwise.  *

Nulsance, Waste. Grantor shell not cause, conduct of permit any nuisance nor commit, permit. or sutfer any atrippirg of or waete on or to
the Property or any portion of the Property. Without limiting the generality ot the foregoing, Grantor will not remove, or grent to any other
party the right 1o remove, any timber. minarals (including cil and ges), soil, grevel or rock products without the prior written conaent of
Lander,

Removal of Improvements, Grantar shall not damollah or remove any Improvemanta from the Real Property without the prior wriltgn
consant of Lander. As a condition to the ramovsl of any Improvements, Lender mey require Grantor to maks srrsngemsnts satiatactory to
Lender to replace such Improvemants with Improvements of ar jeast equal value,

Lender's Right to Enter. Lender and Ite agents and rapresentStives may enter upon the Real Property st all ru#onahlu times to atterx] to
{ andar's Interssts and to inspect tha Property for purpdses of Grantor's compliance with the terms and conditions of this Mortgage.

Complisnce with Governmantsl Requiremams. Grantar shall promptly comply with all laws, ordinances, and regulsiions, now or harestier
in effect, of all governmentst authoritiea applicable to the uase or occupancy of the Property, including without limitation, the Amaricans
With Disabllities Act. Grantor may contest in good fasith any such law, ordinance, or reguistion and withhold cemplisnce during sny
procesding, including appropriate appeals, 30 iong as Grantor has notified Lander in writing prior to doing so and o long 8e, in Lander's
gsoie opinion, Lander's interssts in the Property are not jsopardized. Lander may require Grantor to pOSt adaquate Uity of a surety bond,
rsasonably satisfactory to Lander, to protact Lendar’s interost.

Duty to Protact. Grantor agress neither to ahandon nor laave unattended the Proparty. Grantor shail do sil other sate, in addition to those
acts eat torth above in this section, which from the character end use of the Property are rassonably nacessary 10 protaect and praserve the

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatsly due and payable all sums secured by this Mortgage upon
the sala or tranafer, without the Lender’'s prior written consent, ot all or any part of the Resl Property, or sny intarast inh the Real Property. A
~aala or transfer” means the conveyance of Real Property or any right, title or Interest therein; whether lagal, banaficial or squitable; whathar
voluntary or lnvoiuntary; whather by ocutright sale, deed, instalirnent ssls contract, land contract, contrect for deed, lshsshold interest whh a
tarm greatar than thres {3} years, lease-optlon contract, or hy sale, sssignment, or transfer of sny benaficial intersst in or to any lond trust
halding title to the Real Property, or by any pther method of convaysnce of Real Froperty interest. If any Grantor is a corporation, partnership or
limited liability company, tranater alao inciudes any change in ownarship of more then twenty-five percent (26%) of tha voting stock. partnership
intereste or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exaréised by Lender if such
axarciae is prohibltad by federsl lsw or by Alabama faw.

TAXES AND LIENS. Tha following provisiona relating to the taxes and hens on the Property are a pari of this Mortgage.

Paymaent. Grantor shall pay whan due (and in all avents prior 10 delinquency} all taxes, payroll taxes, spacial taxes, assssamants, water
charges and sewer servica charges leviad against or on account of the Property, and shall pay when due all claims for work dons on or tor
asrvican rendered or material furnished to the Property. Grantor shall maintain the Property free of ail lians having priority over or squal to
tha intarest of Landsr under thia Mortgage, except for the Han of taxes snd assessments not due, and axoept as otharwise provided in tha

following paragraph,

Right To Contest. Grentor may withhold payment of any 1ax, sssesamant, or clalm in conmection with s good faith dispute over the
obligation to pay, so long a3 Lender’s Interest In the Property is not jeapardizad. |f a lien arises or is fHed os 2 rasult of nanpaymant,
Grantor shall within fiftean {15) days efter the lien arisea or, if a lien is filed, within fifteen (15) days after Grantor has notica of tha filng,
gacure the discherge of the llen, or it requasted by Lendar, deposit with Lender cash or a sutficient corporate surety bond or other sacunty
satistactory to Lender In an amount sufficiant to discharge tha lien plus any costs and attorneys’ fees or other charges that coukd acCrue as
a result of a foreclosure or sale under the lisn. In any conteat, Grantor shall defand iteel! and Lender and shall satisty any adverse judgmant
pefore sntorcament against the Property. Grantor shall name Lender as an additional obliges under any surety bond furnished in tha

contagt praoceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of payment of the taxes or anssssments and shall
authorize the appropriate governmental officiel to dellver 1o Lender at any time a written statement of the taxes and assessments against

the Proparty.

Notice of Construction. Grantar shall notlty Lender at least fittaen (15) days betors sny work is commencsd, any services are furnished, or
any materisls are supplled to the Property, if any mechanic’s lien, materisiman’s lien, or other lien could be asserted on account of the
work, services, or matarials. Grantor will upon requast of Lender furnish 1o Lender advance assurances satisfactory to Lander that Grantor
can and will pay the cost of auch improvemanta.

PROPERTY DAMAGE INSURANCE. The foliowing provisions ralating to insuring the Property are a pert of this Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies ot tire insurance with standard extended coverage arviorsaments on
a replacement basis for the full insurable value covering ail improvements on the Resl Property in sn smount sufficient 1o avoid application
of any colnsurance clause, and with a standard mortgagss clsuse in favor of Lender. Grentor shall also procurs &nd maintsin
comprehensive general fiability Insurance in such coverage amounts as Lender may request with Lender baing namad as additional ingureds
in such liability Insurance policlez, Additionally, Grantor shail maintsin such other insurance, including but not imited to hazerd, business
intarruptlon and boiler insursnce as Lender may raquire. Policies shall be writtsn by such insurance companies snd in such form as may ba
raaponably acceptable to Lender. Grantor shall deliver to Landar certiticatas of coveraga from each ingurar contsining a stipulation that
coverage will not be cancelled or diminishad without a minimum of ten (10} days’ prior written notice to Lender and not containing any
diaclaimer of the inaurer's liability for failure to give auch notice. Each ineurance policy sleo shall inciude an sndorsemant providing that
coverage in favor of Lender wlll not be impaired in sny way by any act, omission or defsult of Grantor or any other persan. Should the Heal
Proparty at any time become located in an area designated by the Director of the Fedaral Emergency Management Agency as A specisl
flood hazard area, Grentor agrees to obtain and maintsin Federal Flood Insurance for the full unpaid principal baisnce of the loan, up to the
maximum policy limita set under the Netionas! Flood insurance Program, or s otherwise required by Lender, and to maintain auch insurance
tor the tarm of tha lcan.

Application of Prooesds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendsr may make proot of ioas it
Grantor fails to do so within fiftean [15) days of tha casusity. Whethar Or not Lander's security s Impalred, Lender may, at its slaction.
apply the proceeds to the reduction of the indebtadnass, payment of any lien attecting the Property, or the restoration end repair of the
Proparty. (f Lander slects t0 apply the proceeds to rastoration and repair, Grantor shall repair or replsce the damaged or destroyed
Improvemants in a manner satiafactory to Lender. Lender shall, upon satistactory proot of such expenditure, pay or reimburse Grantor trom
the procesds for the reasonebla cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not been
disburaed within 180 days sfter their receipt and which Lendar has not committed to the rapair or restoration of the Property shall be ussd
first to pay any amount owing to Lander under this Mortgage, then to prepay accrued intarest, snd the ramainder, if any, shall be applied to
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the principal balance ot the Indabtedness. it Lender holds any proceeds atter payment in tult of the indabtadness, such proceads shall be
paid 1o Grantor.

Unexpired Insurence at Sale. Any unexpired insurance sha!l inure to the bensfit of, and pass 1o, the purchaser of the Properly covarad by
this Mortgage at any trustea’s sale or other sale held under the provisions of this Mortgage, or at any lorecloaure sala of such Proparty.

pre— el

Grantor's Report on Inaurance., Upon request ol Lander, however not more than once a year, Grantor shall furnish o Landar & reporl On
gach axisting policy of insurance showing: (a) the name of the insurer; (b} the risks insured; [(c} tha amount of the policy; 1d) the property
insured, the then current replacement value of such property, and the manner of determining that value; snd (=) tha axpiration dafe of the
policy. Grantor shall, upon request af Lender, have an indepandent appraiser satigtactory 1o Lander detarmine tha cash value replacamaent

cost of the Property.

EXPENDITURES BY LENDER. if Grantor fails to camply with any provision of this Morigage. of it any action or proceeding 8 commancad That
would matarisily atfect Lender's intarests in the Property, Lender on Grantor's behelf may, but shall not be required o, take any action thal
Lendar deerns appropriats. Any amount that Lender expends in so doing will bear intarest al the Jaws provided for in the Note fram tha date
incurred or pald by Lender to the data of rapayment by Grantor. Al such expenses, at Lender's option, will {a) ba payshia on damand. (b be
added 1o the balance of the Note and bs apportionad amang and be payable with any installment psymaents to becomsa dua guring aither (1) 1he
tarm of any applicable insurance policy or (i} the remaining torm of the Nate. or (C) be ireated as & balloon paymant which will be dus anil
payable at the Note’'s maturity. This Mortgage also will secure paymeant of thege aMOUNIS. The rights provided tor in thig paragraph shali ba
addition to any othar righte or any remedies to which Lerkder may be entitled on account ot the default. Any yuch action by Landar shall not be
construed as curing the default so a8 to tar Lander from any remedy that it otherwisa would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provigions relating to ownarship ot the Property are a part ol this Mortgage.

Title. Grantor warrants that: (&) Grantor holds good and marketabie titte of record to the Property in tee simple, free and clear of all iens

and encumbrances other than thoss sst torth in the Raal Property description or in any title Insurance policy. titie raport, or final title opinen

igsuad n favor of, and accepted by, Lender in connection with this Mortgage, and {bl Grantor has the full right, powar, and authority o
L]

axecute and daliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above. Grantor warrants and will forever defend the titia (o the Property agsinsl
the lawtul claims of all pereons. In the event any action or procesding iB commenced that questions Grantor’s title or the interest of Landor
. under this Mortgage, Grantor shall defand the acticn at Grantor's expense. Grantor may be the nominal party in such proceeding. but
| Lender shall be entitlag to perticipate in the proceading and 1o he represented in the proceeding by counsel of Lender's own chowce, and
' Grantor will daliver, or cause to be delivered. to Lendegr guch instrumanta as Lender may raguast from time to tima to permit such
participation.

Compliance With Laws. Grentor warrants that the Property ard Grantor's use of the Property compiies with all axisling applicable laws,
ordinances. and regutations of governmentat authoritias. |

CONDEMNATION. The following provigiona relating to condemnation of the Property sra a part of this Mortgage.

Application of Net Praceads. if all or any part of the Property is condemned by eminent domain proceadings or by any proceeding o
purchase in liau of condemnation, Lender may at its alection require that all or any portion of the net proceeds of tha award be applied tao
the Indebtedness or the repair of restoration ot the Property. The net proceeds of the sward shall maan the sward after payment of all
raasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notity Lender in wniting, and Grantor shall promptly tak.
such steps &3 may bé necessary 1o detend the action and obtain the award. Grantor may be the nominal party in such proceeding. bul
Lender shall e entitled to participets in the proceeding and to be represented in the proceeding by counsel of its own choice, and Granlor
will deliver or cause to be daliverad to Lender such instruments as may be requested by it trom time to bme to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigsions relaling to governmental taxes
ises and charges are a part of this Mortgage:

Current Taxas, Feen and Charges. Upon requast by Lender, Grantor shall execute such documents in addition to (his Morigage and take
whatever other sction s requested by Lander to perfect and continue Lendar’s lien on the Real Proparty. Grantof shall reimburse Lender for
all taxes, as descrined below, together with all expanses incurred in recording, pertacting or continuing this Morigage. ciuding withouw
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, The jollowing shall conatitute taxes to which this saction spplies: (8] a specific tax upon this type of Maortgage or upon all or any
part of the Indebtednsss secured by this Mortgage; {bl a specitic tax on Grantor which Grantor is authorized or required to deduct from
payments an tha Indebtedness securad by this type of Mortgage:; {c) a tax on this type of Mortgage chargeable againat the Lendoar or tha
holdar of the Note: and {d) a specific tax on all or any portion of the Indebtedness c¢r on payments ol principatl and interast mada by

Grantor,

Subsequent Taxes, If any tax 1o which this section applies is enacied subsequent 1o the date of this Mortgage. this event shall have the
sama effact as en Event of Dafault (a8 detined below|, and Lander may exarcise any or all of its svailable remedies tor an Event o Delauit
as provided below unless Grantor sither (8] pays the tax before it becomes delinquent, or (b} contests the tax as providad abowve 0 the
Taxas and Lisna section and deposits with Lendar cash or a sufficient Gorporate sursty band or other sacufity satisfactory 1o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The toliowing provisions faelating to this Mortgage as a security sgresmant sra a parl ol
this Mortgage. \

Security Agreament. Thia ingtrument shall constitule a security agreemdnt to the extent any ot the Property constitutes fixtures or othar
parsonal property, and Lendsr shall have all of the rights of a secured party under the Unitorm Commercial Code as smanded from time to

tma.

| Security Interest. Upon raguest by Lender, Grantor shall execute financing statemants and take whatever other ection 8 requestad by

' Lender to perfact and continue Lender’s security interest in the Rents and Perscnal Property. In sddition to recording thus Morigage n the
real properly records, Lender may. at any time and without further authorization from Grantor. lile axacutad counterparis, cop@s or
raproductions of this Mortgege ae & tinancing statement. Grantor shall reimburse Lender tor all expenses incufrad n partecung of
continuing this security interoat. Upon default, Grantor shall assambie the Personal Property in 8 manner and at a place reasonably
convenient to Grantor and Lender and make 't available to Lander within thraa (3} days after receipt ot writtan demand trom Lender,

Addrosses. The mslling sddresses ot Granior |debtor) and Lendar isecurad partyl, trom which information concerning the secunty interes
grantad by thie Mortgage may be cbtained (each as requirad by the Uniform Commercial Codel, are as siated on the hrst page of this

Mortpage.
FURTHER ASSURANCES; ATYORNEY-IN-FACT. The iollowing provisions relating to further assurances and atiorney-in-fact are a part ol this
Mortgage.
Purthar Assurances. At any time, and from time to tirne, upon request of Lender, Grantor will maka, executa and dalivar, or will cause o
ha made, executed or deliverad, to Lender of 10 Landar s designee, and when requeated by Lender, cause 10 ba tiled. recorded. refiled. or
rarecorded, as the cese may be, at such times and in such offices and places s Lender may deem appropriate, any and all such morigages.
| deads of trust. security deaeds, security agréements, financing statements, continuation statements. ingtruments ol further assuradnce.
! cartiicatas, and other documents Bs may. in the sale apinion of Lender, be nacessary or desirable in arder to atfectuate, complete. perfect,
i continua, or preserve (8] the obligations of Grantor under tha Note, this Mortgage. and the Related Documents, and (b} the liens and
! gscurity interests created by thia Mortgage as first and prior liens on the Property, whether now owned or hareatter acquired by Granior
! Unlesa prohibited by law or sgreed toc the contrary by Lendar in writing, Grantar shall raimburse Lender lor sl costs and axpansgs \ncurrad
: ‘n connection with the matters raferred to in this paragraph.

Attorney-in-Fact. |f Grantor teils to do any of tha things refarred 10 in the preceding paragraph, Lender may do so lor and in the name of
! Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's atlornay-in-fact tor the
: purpose of making, axecuting, delivering, filing. recording. and doing all other things as may bé necassary or desirable, n Lander's soie
omnion, to accomplish the mattera retarred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation ail advances secured by this Mortgage, when due, and
otharwise porforms all the obligations imposed upon Granter under this Martgage, Laender shall axecuta and delivar 1o Grantor a suiabin
satisfaction of this Mortgage and suitable statements of termination o any linancing statement on fite evidancing Lender's secuniy Intares! i
the Rents and the Parsonal Property. Grantor will pay, if parmitted Dy applicable law, any raascnable tarmination fee as daetormunagd by Lender

trom time 10 time,
OEFALULT. Each of the folowing, at the option of Lender. shall constitute an svent of detault ("Event ot Datault”) under thhs Morlgage:

Default on Indebtedness. Failure of Grantor 1o make any peyment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make sny payment for faxes or insurance, o
any othar payment naosassry 1o prevant flling of or to sttect discharge of any lien. :

Compliance Dafault. Failure of Granior to comply with any other term, obligation, covenant or condition contsinad in this Morngage, the
Note or in any of the Ralated Documants.

Defsult in Favor of Third Parties. Should Grantar defsuit under sny loan, extension of credit, sacurity num-nint. purchass or shies
agreement, or any other apreement, in favor of any other creditor or person thast may materisily atfect sny of Grantor's propecty or
Grantor’'s ability to repay the Note or Grantor's ability to perform Grantor's obligations undsr this Mortgage or sny of the Reisted
Documentsa.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on bahalf of Grantor under this Morigage,
the Nota or ths Reistad Documanta s faise or mislesding in any material respect, sither now or sl the time made or furniahead,

Defective Colatersiization. This Mortgage or sny pf the Related Documents ceases 1o be,in fyll force and effect {inchuding fellurs ol any
collateral docurments to create 8 valid and pertacted sgcurity Interest or lien) at any time and for sny resson.

insolvency. Ths dissolution or termination of Grantor's existence as a going business, the Ingoivency of Grantor, the sppointmant of a
racaiver tor gny part of Grantor's property, any assignmert tar the banefit of craditors, any type of crediter workout, -or tThe COMMENCEMEnt
of any proc¢eading under any bankruptcy of insoivency laws by or against Grantor,

Foreclosurs. Forfeiture, atc. Commencsment of foraclosure or forfeiture proceedings. whether by judicial procesding, self-halp,
reposasssion or any other method, by any creditor of Grantor or by any governmaental agency agsinst any of tha Property. However, this
gubsection shall not spply In the avent of a good fsith dispute by Grantor as to the validity or ressonableness of tha claim which I8 the basis
of the foreclosure or forefelture procesding. provided that Grantor gives Lender written notice of such clalm and fumishas reserves or a
surety bond for the claim satisfactory 10 Lender.

Braach of Other Agresment. Any breach by Grantor under the terms of any other agreement batween Grantor and Lander that is not
ramedied within sny grace period provided theraln, including without limitatlon any sgreement concerning any indabtedness or Othet
obligation of Grantor to Lender, whether existing now or later.

Evants Affscting Guarsntor. Any of the preceding events occurs with respect to any Guarantor of any of tha Indebtedness or any
Guarantor disg or bacomes incompatent, or revokas ot disputes the validity of, or liability under, any Guaranty of the Indebtednass,

Adverse Change. A materlal sdvarse change occurs in Grantor's finsncial condition, or Landar baelieves the praspect of payrment or
pertormance of the Indebtedness is Impalred.

Insscurlty. Lendar in good falth deems [tself ineacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of Any Event of Default and at sny tima thurnﬂlrr..' Lendar, at its option, may
axarcise any one or mars of the following righte and remedies, in addition 10 any other rights or remedias provided by law:

Accelersts Indebtedness. Lender ahali have the right st ite option without notice to Grantor to declare the antire iIndabtednass immadiataly
dus and payable, including any prepaymant penalty which Grantor would be required to pay.

uCC Remedias. WIth respect to sll or any part of the Personsl Property, Lender shall have all the rights and ramedies of 8 seCured party
under the Uniform Commarcial Code.

Collect Rents. Lendar shall hava the right, without notice to Grantor, to take possession ot the Property and collact the Renta, ncluding
amounts past due and unpald, and apply the nat procesds, over and above Lender’s costs, againgt the indebtedness. in furthersnce of this
right, Lendar may require any tenant or othar user of the Property to make payments of rent or use fees directly to Lender. It the Rents ara
collected by Lender, than Grantor irrevocably designstes Lender as Grantor's attorney-in-fact to sndorse instrumenis received in payment
thereof in the name of Grantor and to negotiats the same and collect the proceeds. Payments by tenants or othar usars to Lander in
response tc Lender's demand shall satlsfy the obligations tor which the paymaents ara made, whathar or not any proper grounds for the
demand existad. Lender may exercise its rights undsr this subparegraph either in parson. by agent. or through a racaiver.

Appoint Receiver. Lander shall have the right to hava & racaiver appointed to taks possession of all or any part of the Property, with the
power to protect and prassrve the Property, to operate the Property preceding forecioaurs or ssle. and to collact the Rents from (he
Property snd apply the proceeds, over and above the coat of the receivership, agsinst the Indabtedness. The raceiver may serve without
bond |f permitted by law. Lender’'s right to the appointment of a receiver shall axist whather or not the appsrant velua of tha Proparty
axcaads the Indebtedness by a subatantisl amount. Employment by Lender shall not diaqualify a person from serving A8 A receiver.

Judicial Foreciosure. Lendsr may obtaln 2 judicial decree forecloalng Grantor's Interest in all or any part ot the Property.

Nonjudiciel Sele. Lendar shall bs authorized to tske possession of tha Property sand, with or without taking such possession, after piving
notice of the time. place and terms of sale, together with a description of the Property 10 ba sckd, by publication once s weak for thrae {3)
auccessive weaks In some newspapar published in the county or counties in which the Real Property 10 be sold is located, 1o seil the
Proparty (or such part or parts thereof as Lendsr mey trom time to tima skct 1o asll} in front of the front or main door of the courthousa of
the county In which the Property to ba sold, or a substantisl and material part thereof, is located, at public outcry, to the higheat bidder for
cash. If thars is Real Property to be sold under this Mortgage In more than ona county, publication shal ha made i1 pll counties whera the
Resl Proparty to be sold is loceted. H no newspaper Is published in any Cpunty in which any Real Propearty to be 80k i3 located, the notice
shal! ba published in & nawspaper published in an adjoining county far {3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designsted for the exercise of the power of aale under this Mortgage. Lendar may bid at
any sele had under the terms of this Mortgage and may purchase the Property if the highast bidder tharefors. Orantor baraby waives sny
snd all rights to have tha Property marshalied. In exercising its rights and remadies. Lander shall be fres to sall sl or any part ol tha
Property togethar or asparataly, in one sale or by separate palee.

Deficlency Judgment, |t parmited by applicable Isw. Lander may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received from the exercise of the righta pravided in thia section.

Tenancy at Sufferance. [t Grantor remains in poesassion of the Property after the Property is aoki as provided sbova or Lender otharwise
becomas entitled to possession of the Property upon defsult of Grantor, Grantor shall bacome a tenant at sufferance of Lander or the
purchaser of tha Property and shall, st Lender’s optian, eithar (8] pey s ressonable rental for the use of the Property, or (b) vacais ths
Proparty immadiataly upon the demand of Lender.

Other Remedies. Lender shall have ail other rights and remadies provided in this Mortgage or the Note or available st law or in #quity.

Sale of the Property. To the axtsnt permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled
In exerciging its righta snd remedies, Lender shal! be free to sall all or any part of the Property together or saparataly, in one sala of hy
geparate salea. Lender shall be entitled to bid at any public sals on all or any portion of the Property.

Natics of Sale. Lander shall give Grantor reasonable notice of the time and place of any public ssle of the Personal Property or of the time
after which any private sale or other intended disposition of the Parsonal Property is to be made. Reasonable notice shall mean notice
given at least ten [10) days before the tima of tha sale or disposition.

Walver: Election of Remedias. A waiver by any party of & breach of a provision of this Morigage ahall not constitute s waiver of or
prejudice the party’s rights otherwise to demand strict complisnce with that provision or sny other provision. Election by Lender to puraue
sny remedy shall not exclude pursuit of any other remedy, ang an slection to make axpaenditures or take action to perform an obligation of
Grantor under this Mortgage after fallure of Grantor to parform shall not affect Lender’s right to declare a defsuit and exerciss its ramadies
under this Mortgage.

Attorneys’ Fess; Expanses. [f Lander Inatitutes any suit or action to anforce any of the terma of this Mortgags, Lander ahall ko entitied to
racover such sum as tha court may adjudge raasonsbis as attorneys’ fess at trial and on any appeaal. Whether or not any court action 18
involved, all reasonable axpanses incurred by Lender that in Lender's opinion are nacessary at any time for the protection of ita interest or
the enforcement of its rights shall become a part of the Indebtadnese payable on demand and shall bear interest trom the date of
axpanditure untll rapald at the rats provided for In the Nots. Expenses covered by this paragraph include, without limitation, howaver
sublect to any limits under applicable law, Lander's attorneys’ toos and Lendsr’y legsl expenses whather or not thare is & lawsuit, including
attorneys’ feas for bankruptcy proceedings {inciuding sfforts to modify or vacate any automatic stsy of injunction), appasia and any
anticipsted post-judgment collection services, the cost af seerching racorda, obtaining titls reports (including foreciosure reporsl,
surveyors’ reports, and appraissl fess, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all othar aumus providad by law.

NOTICES TO GRANTOR AND OTHER PARTHES. Any notice under this Mortgage, including without limitstion any notice of default and any
notice of sale to Grantor, shall ba In writing, may bs sant by telefacsimile, and shall be eftective whan aciually delivered, or when deposited
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with a nationally racognized overnight courier, or, if mailed, shalt be desmed etfactive when dapoaited in the United States mail tirst ciass,
certifiad or ragisterad mall, postage prepaid, directed to the sddresaas shown neer the beglnning of this Mortgage. Any party may changa its
address for notices under this Mortgage by giving formal written notice to the other partles, specifying that the purpdse of tha notice is to
change the party’s address. All coples of noticas ot toraclosurg from tha holder of any lian which has priority over this Mortgags shall ba sent
o Lender's address, as shown neear the beginning of this Mortgage. For notice purposes, Grantor agrees to keap Lander infarmad at all times of
Grantor’'s currant address.

MISCELLANECUS PROVISIONS. The following misceliansaus provisions are a part of this Morigage:

Amendments. This Mortgege, together with any Releted Documants, constitutes the antirs understanding and agresment of the parties a»
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgaga shall be efftective unless given in wnting and
signad by the party or partiss sought to be charged or bound by the altaration or amandmaeant.

Annust Reports. It tha Property is used for purposes ather than Grantor's residence. Grantof shall furnish to Lander, upon rgquast, s
certitisgd statemant of net oparsting Incoms raceived from the Property duting Grantor’s previous fiscal vear In such form and deteil as
Lender shall requira. “Nat opersting income”™ ahall masn sl cash receipts from the Froperty less ail cash expenditurse made in connection
with tha opsration of the Propearty.

Applicable Law. This Morigags has been delivered 1o Lender and accepted by Lender In the State of Alsbeme. Bubject to the provielons
on aebitration, this Mortgage shall be governed by and construed in sccordence with the laws of the State of Alsbama.

Arbitration. Lundﬂmam“m-lmm.mmwmm.mm.m.uﬂ-uh
naturs, arlsing from this Mortgege or otherwiss, including without limitation contract and tort Slaputes, shall be arbitrewed pursuant to the
Aules of the American Arbitration Associetion, upon request of sither party. No act to take or dispose of any Collateral shall constiute a
waiver of this arbitration agresmant or bs prohibitad by this arbltrstion agreement. This includes. without Hmhatign, obialning injunctive
relief or a tamporary restraining order; invoking a power of sals under any dead of trust or mortgage: obleining 8 writ of attachmant or
imposition of a racelver; or axercising any rights ralating to personsai property, Including taking or dispoaing of such pfopgrty with or without
judicial process pursusnt to Article 9 of the Uniform Commercial Code. Any disputes, claima, or controversies concerning the lawlulnesa or
ressonablensss of any act, or axercias of any right, concerning any Collateral, including any claim to rescind, raform, or otherwise modity
any agraement reiating to the Collsteral, shail alsc bs arbitrated, provided however that no arbitrator shall have the right or the powsr to
enjoin ar reatraln sny act of sny party. Judgment upon any award rendersd by any arbitrator may be emterad in any courl having
juriadiction. Nothing In this Mortgage shall preciuds any party from seaking squitabls relief from a court of compatant |urisdiction. The
stetute of imitations, astoppel, walver, laches, and eimilsr doctrines which would otharwiss ba spplicable in an sction brought by a party
shall be applicable in any arbitretion proceeding, and the commencament of an arbitration procssding shali be deemed the commancemant
ot an action for thasa purposes. The Federal Arbltration Act shall spply to the construction, interprotation, and enforcement ol this
arbitration provision. j

' !
Caption Headings. Caption beadings in this Mortgage are for convenience purposss only and sre not to ba used to interpret or dafire the
provisions of this Mortgage. ¥

Marger. Thare shall be no merger of the interest or aartata crasted by this Mortgage with any other intarest or sstats in the Property at any
tme hald by or for the banafit of Lender in any capacity. without the written consant of Lender,

Multipte Parties; Corporate Authority. All obligatione of Grantor undar this Mortgage shall be joint and several, and sil rafarences to Grentor
shail mean sach and every Grantor. This means that each of the parsons signing below is responsibie for el cbligations in thia Mortgage.

Saversbility. If & court of competent juriediction finds sny provision of this Mortgage to ba invalid or unenforcestile as to any parson of
circumstance, such finding shall not render that provision invalid or unanforceabls as to any other perasons or circumstancas. |t feasible
any such oftending provision shali be deemed to be modified o be within tha limits of enforceability or validity; however, if the otfending
provislon cennot bes so moditied, It shall be stricken and sll othar provisions of this Mortgage in all other respects shall ramain veld and
enforceable.

Successors snd Assigne. Sublect to the mitations stated in this Mortgage on tranafar of Grantor’'s intarast, this Mdgrtgage ahall ba binding
upon and Inure to the banefit of tha parties, their successors and assigns. 11 ownership of the Property becomas viated in a person othes
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigags and the indebtedness
by way of forbesrsnce or extension without raleasing Grantor from tha obligations of this Mortgage or lisbility undsr the indebtedrnass.

Time Is of the Essence. Time ia of tha-essence in the pertormance of this Mortgage.

Walvar of Homestsac Exemption. Grantor hereby relesses and waives all rights and benafits of the homestesd exemption laws of the Siste
ot Alabama as 10 all Indlpta-r.lnan sacurad by this Mortgage.

Walvers and Consents. Lender shall not be deamsad to have walved any rights under this Mortgage (or under the Related Documenta)
anless such waivar is in writing and signad by Lendar. No delay or omisgion on the part of Lander in axarcising any fight shal oparata ax a
waiver of such right or any other right. A waiver by any party ot a provision ot this Mortgage ahall not constitute & walver of or prajudice
the party's right otharwlse to damand atrict compliance with that provision ar any other provision. No prior waiver by Lendar, nor sny
courss of desling between Lender and Grantor, shall constitute a waiver of sny of Lender’s rights or any of Grantor's obligations as to any
future transsctions. Whenaver consent by Lander is required in this Mortgage, the granting of such consent by Lendar in any instance shatl
not constitute contlnuing consant to aubsequant Inatances whers such consant |s réquired.

AECORDING. $23,500.00 of the proceeds of this loan have bsen spplied un:th-u purchase price of the property described herein conveyed to
maortgagor simutaneousty herewith. ; :

QRANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

By: B (BBAL)

This Mortgage prepared by: X
Name of Signer: Anita Temnyson
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CORPORATE ACKNOWLEDGMENT

STATE OF
-1

COUNTY OF

|, the undersignad authority. a Notary Public in and for said county in caid state, hereby certify that Thomas R Doyal. Prasidermt, of Doysl
Construction Company. Inc.. a corporation, is signed 1o the toregoing Mortgage and who is known to me, acknowledged bafarn ma on this day
that, being informed of the contents of said Mortgage. he or she, as such offic nd with fult autBorith, executad the sama viluntarity lor and

. 88 the act of said corporation. '—h\-/
f ;)Q. !‘ll ... dayot |

Given under my hand and official senl this

My commisalon explres 7

—— Ft

NOTE TO PROBATE JUDGE .

This Morignge secures open-and or revolving indebtedness with residentisl real proparty of interasts; therefore, under Ssction 40-22-2{11b,
Code of Alabama 1978, as amanded, the mortgage filing privilegs tax on this Mortgage should not exceed ¢.15 for sach $100 {or fraction
tharaof} of the credit imit of $_ ~_ provided for herein, which Is tha maximum principal indebtedness to be secured by this

Mortgage at any ona tims.

Regions Bank

! By:  __ .. R |
s
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