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THIS MORYGAGE (“Security Ingtrumiont”) is givea on OCTOBER 16, 1997 -
The Oranior i
ROBERT J. CARTER AND - ) ;
BAENDA L. GARTBR, husband and wife
("Borrower™). This Secarity Instrument is given 1o FRENIERE MORTGAGE CORPORATION
which is orgenined wad under the laws of ALABANA , and

whose addmm is 79 530765, BIRMINGHAM AL 35253

"). Borrower owes Lender the principal sum of
OME HUMDRED TWENTY THOUSAND NINERTY TWO & 00/100

. Dollars (U.S. $ 120,092.00 )
MMEMWBWUWHMMMM:M:M instrument ("Note™), which
mmmmmmmmrmmrmpum.mmm““ g“‘“r

2027 . Thia Security Lnstrumont secures so Londer: (s) the repayment of the debt evidenced by the
MMM“NMMM:&M&MW@)MW&NMWM
hmﬁ“ﬂuM?mmmmdmmm:mdmﬂwpﬁm
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dm‘:mmwmakmmmmmmmmamm
wmwmmnmmum:mmmmwdmmm

deacribod property locaded in SHELBY County, Alsbema:
Lot 25, according to the Survey of Park Forest Subdiviaion, 5th

Sector, as recorded in Map Book 17, Page 91, in the Probate Office

of Shelby County, Alabama; being situated in Shelby County, Alabama.

This 1s a purchase money mortgage.

which has the address of 113 DOGWOOD LANE , MONTEVALLO [Street, CRyl,
Alsbama 15118 [Zip Cods) (“Property Address™); .

TO HAVE AND TO HOLD this property unto Laader and Leader’s successors snd assigns, forever, logethor with
ﬂﬁeWmuMcﬂdmhm.nﬂmmmwﬂxmmw
m‘:mdum.umﬁmmmmwwﬁmmma
the foregoing is sefersed 10 ins this Security Instrument o8 the *‘Property.”

BORROWHER COVENANTS that Borrower is seized of the estase heroby conveyed and has the right
morigage, grant aad comvey the Propecty and that the is unencumbered, excopt for encusdbrances of rocond.
Borrower warsants sad will dofend genarally the title 10 the Property against all claims and demands, subject 10 3Ry
encumbranoos of moond. *

THHIEHCUIIFYINWTRU&NE#Tcnmminlunmmmnummnun:ﬁrnmﬁmuimnundnnnwmﬂhnnnwnmim:udm
imitad variations by jurisdiction to constitute & uniform security instrument covering real propesty.
Bomrower and Lander covenant and agree as follows:

l.lim-ulllllbhnhunJhnunullldIauttﬂuwnnlh:ﬂnmuwﬂun;ny1ﬂum|Mnuh=pﬁnﬁpﬂtﬁ}lmdhuuul
on, the dobt ovidenced by the Noie and late charges due under the Notc.

LWWﬂTmmMMEWWMWEMMyW
Wﬂhm&mm:mfuﬂ:hmmmmyhlachrmnmfm(:)m-ﬂm
mhﬁwhhwmﬂwhm.{b)wmmmmwmu:eﬁnpaty.nd{c}
presiams for inpwrance requised under paragraph 4. Ia any yesr in which the Lender must pay & morigage insurance

m“.lmmmmmmufumImhmwmlmnmmllr.-,
mm-mhmbemwmm':mmumummmmm
of 1974, 12 US.C. Section 260 erw.ﬂMmulﬁm&%ﬂMHﬂﬂ,uwmum
from time o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipaied disbursements
or disbursements before the Bormower’s paymaats are available il the account may not be based on mmounts due for the

. I_,.-r‘"
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IfﬂwmnuhnldhylmdcrfmﬂsmmImMﬂnwmmﬂnadeMMbyRESPh.me
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any line
mnolmﬂ'icimtmp-ytleacmwImwhmdm.wmymdfytheﬂmwmquuRWMmﬂmup
the shortage as permitted by RESPA.

The Escrow Punds &re pledged as additional security for all sums secured by thig Security Instrument. If Borrower
mdﬂ:mlmdﬂhfuﬂmmuufﬂmWW'umtheammllwbalﬂwemminhll‘nr
Illi:mﬂlllllltilm(l).(b).lnd(c)mdmyWWWWMMMMW
obligated to pay w the Secretary, and Lender shall prompily refund any excess funds o Borrower. Lmmediatzly prior 10
aforechnutnhoftlml’mpmyuriumquiﬁﬁmbyLmdﬁ.Bnnnwu'smmeccmdiwﬂwimmybﬂm
remaining for all installments for items (a}, (b), and (c).

S.Apphﬂuﬂhymmh.hﬂpaymumdﬂmhsldeslmllbeappliedbyLmdﬂufullnwx

Eﬁ:ﬂ.mmemmgei:mmprmﬁmntnbepddbyLmdenuﬂnSmmrynrmthammlychmchyth::
Secretary instead of the monthly morigage insurance presmiom;

Smd.mmymwﬂmu.wmymummndmnls,andﬁm.ﬂmdandumcrhmd
insurance pramiums, as required;

Thizd, to interest due under the Note;

Fourth, 0 smortization of the principal of the Note; and

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Otber Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including firc, for which
Laﬂumquiruhmmmisinmmshaﬂbcmhmimdmmeumunmmfuruwpariodsmntmdcrmquirm.
anwmmmaﬂhnwuvmmmﬂwhw.wmﬂmwmummsubmqumuymm.mhﬂ
loss by floods 10 the exient required by the Secretary. insurance shall be carried with companics spproved by Lender.
The insurance policies and any rencwals shall be held Lender and shall include loss payable clauges in favor of, and
in a form accoptable 10, Lender, "

InMmﬁhﬂ,mﬂmugivﬂ.’mdairnumdialennti:uhynmil.[.mdernmymakcmn[uflossi[nm
nudepmmpﬂyhyﬂmmwa.ﬂmhhmummmpmycmcmedisharehynudmrizedanddi:mmdmmpaynmfm
auchhudhtﬂlynm.inmdomeQHOWMmLumjoindy.hﬂmmypannfﬁwhmmptmmay
hempliedbylm.uiuopﬁm,ﬁﬂﬂ(a)mﬂwmdmﬁmofthcindebwjlmmdu'tlmﬂmmmis&cmiy
Inmnmﬂrﬂhnyddhqumlanmuappﬁedhﬂworderhmpnragmphlmdlhmlnpmpuymmfpﬁncw.m
(b)m:hamﬁonumiroftlwdmmgodW.Anymﬁmﬁnnufmcp:mdsmﬂmprhmpalshﬂlnmnm
mmh@d&nnfﬂwmmlypaymuwhichmrefmedinhpmagmphz,nrdmngememuumufmh
paynmﬂ.hnymhsmmpmmdsuvermmummquimdmpaya]lnutstandingindehtcdnmmdwﬂwﬂow
and this Security Instrument shall be paid 10 the entity legally enutled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
inde:ﬂﬁghLdﬂeWMMOmewﬁhmdmmumpouciﬂsmfumnmupassmuwpurchm.

$. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within gixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
mﬁnmmwtﬁel’mpmynsBmw'spﬂﬁpdmidmcefmﬂhaﬂmywaﬂﬂuwmnfmcumy,
unless Lender dotermines that requirement will cause undue hardship for Borrower, or unjess cxichualing circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any exicnuating circumstances. Borrower
MMWMWMOLM&HWMYMEBMWWﬂIDWll'IcPerﬂ'lylﬂdmi
mmhwmdwmcqled.mmmyinspectﬂwﬁupenyifUlchMyisvncanlurnbandmmdmmchmia
MMMMMymmhmmmwnmmdpmasuchvacanlurahmdomdf’ropaty.
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Borrower shall aleo be in defauk if Bomower, during the losn application process, gave maserially false or inaccwsmie
information or stassnents 0 Londer (or failed 10 provide Lender with any material information) in connection wih e
loan evidenced by the Noie, including, but not lisited 10, represcaistions concerning Bosrower's occepancy of fhe
Property as 8 principal residence. If this Secuwity Instrumsat is oh a leasshold, Borrower shall comply with e
provisions of the leass. If Barower acquises fioe tiile 10 the Property, the leasshold and foe tide shall aot be merged
unless Lender agress 5 the maerger in wriling.

6. Condemnation. The proceeds of any award or claim for damagos, direct or consoquential, in connoction with
my condemnation or other aking of aay part of the Praperty, or for coaveyance ta plase of condemnation, are hereby
assigned and shall be peid 10 Lender 1o the exioat of the full amount of the indebiadness that remains unpaxd under the
Note and this Security Instrument. Loader shall apply such procoeds 10 the reduction of the indebiedness under the Note
and this Sccurity Insirusoat, first 10 any delinquent amounts appliod in the arder provided in paragraph 3, and thea 10
prepaysecnt of primcipal. Any application of the proceads 1o the principal shall not exiend or postpone the due date of the
monthly payments, which are reforred 10 in paragraph 2. or change the amount of such payments. Any excoes proceeds
ovor st amount reguised 1o pay all outstanding indebsedness under the Note and this Security Instrument shall be paid ©
the ontity legally entitied shereto,

7. Chargas to Barrowsr and Protection of Lemder's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fincs and impositions that are not included in paragraph 2. Borrower shall pay thess
obligations on tims divecily 10 the cntity which is owed the payment. If failure t0 pay would adversely affect Londer's
intorost in the Pvopenty, upon Lender's request Borrower shall promptly fumish w0 Lender receipts evidencing these
paymonts.

If Borzower fadls 1o make these paymeniis or the payments roquired by paragraph 2, or fails o perform any other
covenants and agresaMenis conisined in this Security Instrument, or there is a logal proceeding that may significantly
sffect Lender’s rights in the Property (such as 2 ing in bankrupicy, for condemnation or 10 enforce laws or
reguistions), thes Lender may do and pay whaicver is 1o protect the value of the Propesty gnd Lender's rights
in the Property, imcluding payment of taxes, hazdrd insurance and other ilems mentioned in paragraph 2.

Any amounis disbwrsed by Lender uader’ this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, sl the Note rae,
md ot the option of Lender, shall be immediately dus and payable.

Borvower shall promptly discharge any lien which has priority over this Security Instumeni unless Borrower: (a)
agrees in welting w0 the payment of the obligation soowred by the lien in 3 manner acceptsbic to Leander; (b) contests in
good faith the Ken by, or defends against enforcoment of the lien in, logal procoodings which in the Lender’s opinion
opersts 10 preveat the saforcement of the lien; or (c) secures from the holder of the lien sn agreement satisfactory o
Lender subosdinating the liea 1o this Security Instrument. If Lender detcrmines that any past of the Property is subject o
a Hem which may stisla priority over this Security Instrumient, Lender may give Borrower a notice identifying the tion.
Borrower shall satisfy the lion or take one or more of the actions set forth sbove within 10 days of the giving of notice.

8. Pess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds flor Acosleration of Debt.

(a) Defasit. Londer may, except as limited by regulations issued by the Secretary, in tht case of payment
defaults, reguire immediate payment in full of all sums secured by this Security Instrament if:
() Bosrower dofaals by failing to pay in full any monthly payment required by this Security Instrumont
prior 10 or on the due dme of the nexi monthly payment, or
(i) Bomower dafaults by failing, for a period of thirty days, 1o perform any other obligations contained in
this Sacerity Lastrument.
(b) Sals Witheut Credit Approval Lender shall, if permitiad by applicable law (including Section 341(d) of
the Garn-8t. Germaie Depository Institutions Act of 1982, 12 U.S.C. 1701}-3(d)) and with the prior spproval of
hw,mhwmmmhmﬂdnﬂwmmedbymhwwmlm
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() All or part of the Property, or & benefiial imercet in & rust owning all or part of the Propety, ks sold or

otherwise tasferred (other than by dovise or doscont), and |

(i) The Propesty is not ocoupied by the purchasor or grantes as bis or hor principal residence, or We

mﬂwhnthp-tyhmumMummwam
| with the seguiremonts of the Secrotary.

@]NWM.mehmanmmWhMM
Landar doss 50¢ require such payments, Lender does aot walve its rights with respect to subsoquent cvonts.
wmdmw.hmmm-mwmmmm
Lﬂ‘lmhhmdwmmmhmmmummmnmm
mmmduumMMHfmﬂummwmﬁmdm
Socowry.
a)wmmmwuuummmmum“mMMn
mhwmuwmmmwmmmmw,mm.u
hmmmmhudmmmwmmmnm
WMWMGBMMMMW.W
the Note, shall be deemed conclusive proof of such imeligibility.
Mbm.ﬁhmmmumbyMdemﬂmd
insurmnce is solely due 0 Leadec's failure 10 romit a mortgage insurance preaium 1 the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstaied if Lender has required immodiste payment in full bocase
ﬁm':munmnmmmnmﬂmmmmmmmm
WMHMWMMMMWMMhIWME
muﬁnqﬁhhh;numw'lmmwmm.umﬂmtmeymouwotmm
this Security Instrusmont, foreclosure cosis and ‘ and customary attomeys’ fees and expensos properly
assocised with the foreclosure proceoding. Upon by Borrower, this Security lfstrument aad the
thmmmhd&duiwhﬂmm@wmmhhﬂ.}m.
Mhuwuwmvﬂ:mmmmmmmma
mmmmmwmuwd.mrm
mmmwmr«mmﬁﬂmmhmrmucunmmm
adversely affect the priority of the lion created by this Security instrument.

11. Borrewsr Net Relessed; Forbesrance By Lender Not & Walver. Exiension of the time of psymomst o¢
modification of amostimstion of the sums secured by this Security Instrument granied by Lender 10 any successor in
MMWﬂmwnmmmdMWWuW‘:mhm
Lmdﬂﬁlﬂmhmnmmwmﬁhﬂqﬂumymhwumfmmummm
wummmﬂﬂwmmwmmmwymﬂmyw
mwummﬂumﬂu‘:whmm”mwwmahummumm
or remoedy shall act be & waiver of or preciude the exercise of any right or remedy.

n.wmlmm;:mmmmbmq;cmmnnmvmumwd
mmmmmmmmemmmammw.mmnu
provisions of paragraph 9(b). Barrower's covensats and agreements shall be joint and several. Any Borrower who
WﬁMWMMmmmmmhm—Mm&mﬂy Instrument only 0
mw.mﬂmyhﬂmm'sMhﬁaﬁquﬂwmnfmmmmh
mmmnmﬁemmmﬂhyﬁh&cuﬁtylnmumd{:)wmmtdﬂmdmym
Wwwhnﬂmﬁﬂy,faﬁwum&emywmmwmthowmsulmilSmrhy
Instrusnent or the Note without that Bormower’s conseit.

qmmm-ﬂ 1' Faga 8ol b inwiase: - ;C,
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13, Notioss. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing i by first class meil unloss applicable lew requires use of anothor method. The notics shall be direcked 1 e
Property Addesss or amvy other addreas Bosrower desigaatas by aotice to Lender. Any notice 10 Lender shall be given by
first claas mail 10 Londer's address stated herein ar amy addross Londer designascs by notice o Borrower. Any notics
provided for in this Seowrity Instrment shall be dosmed ©0 have boen given W Borrower or Lender whon given us
provided in this pesagraph.

14. Governing Law; Severabllity, This Security Inswusnont shall be governed by Federal law and the law of the
Mh“thMhhmthuMﬂmmﬂwlmwm
Note conficts with appilicable law, such conflict shall not affect other provisions of this Security Instument or the Note
which can be given afact without the conflicting provision. To this end the provisions of this Security Instrument and
the Noko are declased 10 be acverable,

15, Berrewer's Copy. Borvower shall be given one confarmed copy of the Nots and of this Security Instrument.

16. Hamaedous Substances. Bocrower shall mot cause or permit the presence, use, disposal, storage, or release of
any Hazandous Substances oa or in the Property, Bosrower shall not do, mor allow sayons else 1o do, saything affecting

approprists 10 scsmal sesidential wascs and so0 mainienance of the Property. '

Borrower shall prompily give Lender writien notice of sy investigation, clains, demand, lawsuit or other action by
mypw“ummuwmmhwm&wwmymmsmﬂ
Environmenta! Law of which Boarrower has actual knowledge. 1f Borrower leamns, or s notified by any governmontal or
wm.ﬁmmNWMﬂmymwﬂwﬁngMMh
nocossary, Borrower shell promptly take all necessary remedial actions in accordance with Environmontal Law.

As used in this paragraph 16, "Hazardous S * sre those substances defined a2 woxic or hazardous
substances by Eavironmental Law and the following gasoline, kerosene, other flammabile or 10xic petroleum
products, toxic pesticides amd herbicides, volatile solvents, maerials contsining asbostos or formaldehyde, and
radicactive madsriale. As wead in this paragraph 16, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

NM.MMMHM‘IWEMMMMmemm
mﬂﬂMumhmmeM‘:miﬁm.ﬂmM'lmm Borrower of
mw*-mummﬁwhummmmmmmwmm
and revenuss of e Property as trustee for the bomefit of Lender and Borrower. This assignment of rents constitsies aa
absolute assignesant snd ROt an sasignment for additional security only.

If Lender gives motics of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as
wusiee for benellt of Lender only, 10 be applicd 1o the sums secured by the Sccurity Instrument; (b) Lender shall be
entitled 10 collect and seccive all of the rents of the Property; and (c) each tenant of the Property shail pay all rents due
and unpaid 0 Lender or Londer’s agent on Londer's writton domand (o the tonant.

Borrower has not exacued sny prior sssignment of the rents and has not and will not perform any act that would
prevent Londer faom exercising its rights under this parsgraph 17.

Lender shall a0t be required 1o enter upon, take control of or maintain the Property before or afler giving notice of
breach 10 Bosrower. However, Lender or a judicially appointed receiver may do 5o st any time there is 8 breach. Any
wﬁﬂmﬂmhﬂmmuwﬁwmyMHinvdidnﬁamyoﬁuﬁghlnrmwdyoflm.m
sssignment of rents of the Property shall terminaie when the debt secured by the Security Instrument is paid in full.

|
i
L
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18. Poreclosure Procsdure. If Lender requires immedinte paymest in full wnder paragraph 9, Leader may
hﬂlhm‘ﬂhﬂwmm”‘hdeWHmM“hﬂ“hm
all expomses incusred in pursuing the remediss provided I this paragraph 13, incinding, but not Bmited to,
reasonable attornays’ foes and couls of tithe evidents.

i Lender invekas the power of sale, Londer shall give a copy of a notice to Borrower in the manner
pmvudhmnlndwhlpubhumhdnhmnnﬁhm”lﬂnmun
newspaper published n  SHELBY Cownty, Alabama, asd thereupon shall sell
muummﬁummnmnuthwdmmm“mcm.
Lender shall deliver 4 the purchaser Londer‘s desd conveying the Property. Lender or its designee may purchase
mmuqmmmmwmmmﬂm-hmquhm
MM@hﬂwﬂﬂ“MMﬂhM%mﬂme;{b}hﬂ
mmh:umw;mmmmwmmwmwumum

If the Lomdor's intarest In this Security Instrument is beid by the Secretary and the Secretary requires
hmmhumm'.mmn,hmmmwaﬂmm
n the Single Famlly Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. I7S1 er 3¢q.) by requesting =
foreclosure commissioner dasignsted under the Act to commence foreciosure and o sell the Property as
provided im the Act. WEMMWMWMWﬁnrrm‘M
available to a Londer under this Paragraph 13 or applicable law.

19.mmwdmmmwmmmmmmmm
Instrument without charge o Borrower, Bosrower shall pay any recordation costs.

nwmnmwmmmawummhmpmmmmummﬁmd
curtesy and dower ia the Property. | !

!

Il.mhﬂmmtﬁmwmﬂﬂsmmwwmmw
with this Security Instrument, the covenants of esch such rider shall be incorporated into and shall amend aad
Wﬁ.qurmdﬁhmmtﬂﬁﬂwrﬁﬂ(l)MImﬁmw

[Chack applicable box(es)).
Condomsinivm Rider | Growing Equity Rider [X] Other [specify)
Plannod Unit Development Rider Gradusted Payment Rider Adjustable Rate Rider
Mm (D984} .01 . Page 7ol B lnll.h:i ..I . c .
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BYWW.mmﬂwnﬁmwhmmmmnm
rider(s) executad by Borrower and recorded with &,

Wincssew:
_— —— (Senl)
-Borrvow
. UUR—— . |
-Norsower
(Seal) - (Soal)
Borvewer ~Borrewer
(Seal) (Seal)
A L. -Borrowsr -Borrowss
I {Seal) . - (Seal)
Bawvr' ' -Borsewer
s
STATE OF ALABAMA, Jefferdon Couaty =
Onthis 3147m day of ocToBRRR ., 1997 b _
Clayton T. Sweeney , 8 Notary Public in and for ssid county and in said stae,
heroby cortify thet  RORZRT J. CARTER AND
BRENDA L. CARTER
. , whose name(s)
signed 10 the foregoing conveyance, swd who ARE known 10 me, acknowledged before me that, being
informed of the contemts of the conveyance, r hoy executed the same voluntarily and ae
act on the day the saine bears deic.
Givea under my hand and scal of office this léth day of October, 1997

My Comuaiesion Expires:  5/29/99

'mhhu“mp?nd
Clayton T. Sweeney, bXttnrney at Law

2700 Hwy 280 East, Suite 290E
Birmingham, AL 35223

Mlu 19904).81 : Pagetol b
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ADJUSTABLE RATE RIDER |

THIS ADJUSTABLE RATE RIDER ismada this  36TH  dgy of OCTOBER , 1997
ﬂh“hﬂﬂ&ﬂn“ﬂnﬁu&hmm&m“m
Mﬂmﬁhﬂnﬂ'}ﬁhmmmwhwcammﬁmmm'sm

"Nok") 1o
( ;Lu!mmmlmu:m '

(the "Londer”) of the same date snd covering the property doscribed in the Security Instrument and locased at:

113 DOGWOOD LANE, MOMYEVALLO, ALABAMA 35115
' Addms
[l'v-‘-ﬂv 9} r

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMIT S THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
THAE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addilion % the covenants and agrecments made in the Sccurity
Inserumnent, Bomower and Lender further covensst and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The intevest sate may change on the first day of ~ JANUARY , 1999 , and on that day
ﬂﬂMw.MM'mmhﬂmwmmmeMn

{B) The Iadex

Wﬂmmmmemmmﬂwwinbebmdmmhm.“m&n‘mmwuuy
WMM,MSMWWMMnMIMdmyW.HMWM
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the
MMHhM(uMMM}kaWMLMﬁHmulnewlndﬂmym
WWhW.MMhmm.'WMMWMMMUm
Ww“uhﬁm'%wﬂlﬁwmmﬁmo{ﬂwmm.

@501 0001)
VAP WORTIAGE FORI - ($00)821.729) I.Illlll
Pagaield " e AL .
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&m' of Intovest Rate Change

- Lendor will calculate 8 new interest rade by adding s margin of
™0 AND percontage poini(s) ( 2.75%0 %) 10
the Current index and sounding tho mus 10 tho nearest ono-sighth of one percentage point (0.125%).. Subject 1o
Mhhﬂlhmm)dﬁ%.ﬂmhdmwhummumnuﬁthm
Change Datp.

(D) Limaite o Interest Rate Changes

NMMMwﬂmmmmwmﬂmmmm(mﬁmny
MMMN“MWWHMMM:MM(SM]MWWWM
the initial inderest rate, a8 sated in Paragraph 2 of the Nose. | '

uapsid principal belence which would be owed on Change Deie if there bad been no defsull in payment on

the Note, educed by the amount of my o principal. The result of this calculatjon will be the
amount of the asw monthly payment of prindipal and interest.
(F) Notics of Changm

Lender will give notice o Borrower of aay change in the interost rate and monthly payment snount. The
m“hﬂmumzsaythdmmmmﬂﬂymmmmmmmmm(i}thn
deee of the notice, (i) the Change Dedo, (iil) the old inserest raie, (iv) the new iniroat rate, (v) the new monthly
m“(ﬂ)hmmmuuhww(ﬁnmmﬂmum
in monthly payment amount, and (viii) any other information which may be required by law (rom time o time.

(Q) Effettive Dats of Changes

am“mmhmmmmﬂpwu(mm{mﬁmuammummmﬁu
mhmmmmmlp:ymhmnmmmmmhe;hnhgmmﬁrumm
MMM‘MH#ﬁMMMWW“MdmewW
(F) of this Rider. Bosrower shall have no obligation t0 pay sny increase in the moathly psymont amown
Mhmmm(ﬂmmmmmmﬂmmmmmumm
MMMMWMH%MWMMNWWM
(E) of this Rider decreased, but Lender falled 10 give timely notice of the decrease and Borrower made any
MwmwmmmmmmmuethMymm
muumnmmwm“‘nmdnymmmmw
uhhm@mmnummmmmmmﬂmmm),ur(ﬁ) request
Mnymmmwﬁhhmmudwmmhcmpliodupuymuuofpﬁ:miplllmduw
Mnmwmmymunﬁmhuenmdmmnmwmﬂﬂwmum
assigned bafore the demand for retum is made. '
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BY SIGNING BELOW, Bormower sccepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider. e
% @ﬁﬁ_ (Seal) (Scal)
-Borrower
o ot e
BRENDA L. -Borrower -Bormower
{Scal) * (Seal)
-Borvower -Bormwer
(Seal) (Scal)
-Bovrower -Borrower
)
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