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MORTGAGE
(With Fature Advance Claves)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... QORTRER. 17, 3997, ............ sad the
parties, their addresses and tax identification numbers, if required, are as follows: .
MORTGAGOR: HARRY KETTH PURDY, JR. ANN MCEWEN PURDY
MARKITD MAN MARRIED WOMBN
295 CHELSFA FOREST ROAD 295 CHELSEA FOREST ROAD
OOLIMBIANA, AL 35051 OQOLIMBIANA, AL 35051
) .

If checked, refer o the attached Addendum incorporated herewn, for additional Mortgagors, thoir signstures and
scknowledgmeats. '

LENDER: FIRST BANK OF CHILDERSBURG
CRCANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
120 8TH AVE S.W. PO BOX 329
CHIIDERSBURG, AL 35044

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is ged, and to secure
the Secured Debt (defined below) and Mortgagor's performance uader this Security Instrument, M grants, bacgains,
conveys, sells and mortgages to Lender, with power of ssle, the following described property:

REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

The property is located in SHEHEY. QORI .. ..ot Bl
o (County)
295 CHELSEA FORBIT.ROAD.....oooveevvinn,, STHAMBIANR i, . Alsbams 39031 . ...
{Address) (Ciy) (ZIP Coda)

Together with all rights, sasements, appurtensnces, royalties, mineral rights, oil and gas nghts, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate deacribed above (all referred to as “Property”). When the Secured Debt
(hereafter defined) is paid in full and all underlying agreements have been terminated, this Mortgage will become null and

void.

MAXIMUM OBLIGATION LIMIT. The total priocipal amount secured by this Security Instrument at any one time shail not

exceed $ 1P T30 00 . This limitation of amount does not include interest and other fees and
charges validly made t to this Security lostrumeat, Also, this limitation does not apply to advances made under the
terms of this Eealrity t to protect Lender's security and to perform any of the covenants containad in this Security

Instrument,

SECURED DEBT AND FUTURE ADVANCES., The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promlm note(s), contract(s), s) or other evidence of debt described
below and all their exiensions, resmewals, ifications or substitutions referencing the debts below it is

IH radrhat}wlndndeirm:udhmbmum'w,naremm,i;umm maturity dates, etc. )
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10.

11.

12.

13.

B. All future advances from Lender to Mortgagor or othar fsture

M,W.WMMMMMM r Nl
Instrument or not this Security Instrument is |
Instrument, each Mortgagor that this
that are given t0 or incurred by any ome or more
advances and other future obligations are secured by
advanced, All future advances and other future obligati ' )
Nuthm;inlhuﬂmrityMumtﬂdlmﬁm-mmﬁm:wmdﬁ&mdmmmm“dminmy
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations M owes to Leader, which may later arise, to the extent not prohibited by law, including. but not

limited to, lisbilities for overdrafts relating to any deposit sccount agreement Bet®on Mortgagor and Lender.
D. All additional sums sdvanced and expenses incurred by Lender for insunng, ing or otherwise ing the
' Mundummu this Security

Property and its value and sny other sums advanced expenses incurred by

This Security Instrument will not secure any other debt if Lender faile to give any mqniradnntiuoﬁhni#ofruniﬁm.

PAYMENTS. M agroes that all payments under the Secured Debt will be paid when due and in ‘accordance with the
terms of the Secured and this Security Instrument.
WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the cstate conveyed by this

Security Instrument and has the t to grant, bargain, convey, sell, and morigage, with the power of sale, the Propesty.
Muﬂgugorﬂmwnnﬂﬁﬂthohopeﬂyfaumumhuﬁ. except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With ragard to any other morigage, deed of trust, security agreement or other lien
document that crested « prior security interest or sncumbrance on the Property, Morigagor agrecs:

A.Tﬂmakndlplymtlwhmdmmdmmrformmciomplywithdlmvmts.
B. To promptly deliver to Leader any noﬁmd;;lhloﬂgmrrmivufromtheholder.

C. Nmmdlowmymodiﬁﬂﬁonmﬂmﬂm‘nf.mmmquuﬂmyﬁ;umadvmmdumynuunrwtm
by the lien document without Leader's prior written consent.

CLAIMS AGAINST TIT1LE., M r will pay all taxes, asscssments, licas, encumbrances, Jeass payments, grouad reats,
utilities, and other charges ing to Hﬁpﬂtywhnm.l.mdwmyuquimﬂmwmtﬂmviﬁ.hlmdumﬁunfﬂl
notices that such smousts are and the receipis evidenci Hormym.ﬂortmwiﬂdnmﬁmmm
Pmpmycg;inﬂuyclﬁuthﬂmldimirthelimnfthil ity : ' ,
requested by Lander, an ﬁﬂh,Mnm&memehwwmmnWymdeJm
maintain or improve the :

pmﬂﬂmmmm..wmy,ﬂiuopﬁm.duchrulhemﬁnhuhncoufthﬁSmudDobltnhe
immediatel Mdry%whmd.mmhhcmﬁm&f,n lien, oncumbrance, transfor or sale of the
Praperl.‘l!hh- right %0 the rostrictions imposed by federal lsw (12 C.F.R. 591), as applicable. This covatant sball
run with the Propeety and Tamin in offoct natil the Secured Debt is paid in full aad this Security instument i

PROPERTY CONDITION, LLTERATIGNS AND INSPECTION. Mortgagor will keep the Property in good coadition and
make all repairs that are ressonsbly necessary. Mortgagor shall not commit or allow nnzlwute. impairment, or deterioration of

the Property, M will keep the Property free of poxious weeds and grasses. ortgagor agrees that the nature of the
nccuanﬁmdm mMﬂyWﬁWM‘lpﬁwwﬁujw. Mortgagor will aot permit any change
in any lim.r%m“wmtﬁwLmdnr‘-deuﬁm conasat. M will notify of ail
demands, proceediags, clains and actions against Mortgagor, and o any loss or damage to the .
Lmdﬂurlmdﬂ'ﬂlnumy,ﬂlmdﬂ‘loptim,mwm nm;mmhletimnfurthapurponoﬁnqmtingthe
Property. Londer ive M notice st the time of or before an inspection specifying a reasonable purpose for the
inspection. ANy of the shall be entirely for Leader's benefit and Mortgagor will in no way rely on
Lender’s inspection. ,

AUTHORITY TO PERFORM. If Mortgagor fails 1o perform any duty or any of the covenanis contained in this Secunty
lmtmm,lmﬂny.mm.mmmumﬁemhhm.ﬂ r appoints Lender as attorney in
fact to sign Mortgagor's aame Gf pay an amoust necessary for performance. Leader’s i mp«fmmfmmml
nntcmtnmobﬁmhpum.lndﬂndu*i fnilmmwfomwiﬂnﬂgmluda from exercising any of '8
nthmﬁg?uunduthhwor‘_thil&cudtylnnmmt.Ifluycm:tmctiunnn Property is discontinued or not carried on n 2

nmlunr.Lndﬂmyhkeﬂlmwmpmndlmdu'umﬁtyinminﬂwhmny.including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevacsbly grants, bargains, coaveys, sells and morigages to Lender
as additional security sl the right, title and interest in and to any and ail existing or future leases, subleascs, and any other

written or vecbal for the use and y of any portion of the Property, including any extensions, renewals,
modifications or tutions of such agreements (all referred to as "Leases”) and reats, 185ues nnd&mﬁt: (all referred to as
"Rents”). M will promptly provide Lender with true sad correct copies of all existing and future Leases. Morigagor

may collect, ve,uﬁoymduuthekentllulm\'uldmmorilmtindnﬁultunderthemufthis&:curit}r
[natrument.

Murtguﬂ that this assi t is immediately offective between the partics to this Security Instrument. Mortgagor
agrees is assignment is offective as to third parties on the recording of this Mortgage, and that this assignment will
remain in offect during any redemption period uatil the Secured Debl is satisfied and all underlying agreomeats are endod, and
that this assi ilmfzmub}ewhanl,mderukunchul i nfﬂlnhw.m:muivﬂiluppuintod,mm
Lender notifies Mortgagor of the default and demands that Mortgagor and Mm‘lm tenants pay all fisture Rents directly lo
Lender. On receiving notice of default, Mortgagor will endorse and deliver to any paymeat of Rents in Morigagor's
possession and will receive any Reats in trust or Lender and will not commingle the Rantumthf::irmhﬂﬁmds. Any smounts
collected will be ' npmvidndinthisSecuﬁtylnﬂmmt.Moﬂmurwmnmdn t exists under the Leases or
any applicable hunllﬂf.Mnnmml.lnlgmtunninhinuudraquirumytmtnttummﬂywilhlhemnfﬂu
Leasce and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENIS. M agrecs to comply with the
provisions of any lease if this Security Instrumeat is on & leasehold. If the Property inchudes 8 unit in s condomumum,

ipage 2 of 4}
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14,

5.

16.

17,

18,

19,

time-share or & plaaned unit development, Mmimw'fm all of Morigagor’s dutics under the covenants, by-laws, or
regulations of the condominium or planned unit t.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make paymeat when due.
Mnrtgagnrwillbemdafnultiflbmehmmmduthnwnflhhw Instrument of any other document executad for
thepumomufcmﬁn;.muin;urgumlyinftbsqcundm. A good faith belief by Lender that Lendor at amy time i
mmum“i;hmﬁwwnrmtityoblgnhednnm&cumdbohurmmwofmypymtmﬂuvduunf
the Property is impaired also constitute an eveat of default.

REMEDIES ON DEFAULT. In some instances, foderal and state law will roquire Leader to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosusp actigns. Subject to thess limitations, if
any, !l..endTr may sccelerate the Secured Debt andl foreclose this Security Instrument in & manner provided by law if Mortgagor
is in default.

At the option of Leader, all or any part of the mmmw.mmwmmwmmmm;
dunmdﬂnblu,nﬂergiv‘ notice if : bym,whmnfldaﬁnltwmyﬁmm.hddiﬂm.
Lender shall be eatitled to mmwww.hclﬁhgwimuﬁnﬂhﬂm.&awmnﬂmmy.h
tmmnftheSwuredM.thhSwuﬂtyMummtmdudeommu.Aﬂmmdiumdininct,cundaﬁwmdmt
nxclusiva.MhLﬂMhnﬂﬂdwlﬂrmﬂdiumvﬂdﬂhwmquity.wliltharurnnlexpmllyﬂfmtl:.’l‘lw

ce by Lender of sny sum in ymtnrpuﬁﬂpnymtmmewmwmwmudumhmm
or after foreclosure proceedings are shall not constituts a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgsgor’s default, Lender does not waive Leader's right to later cohsider the cvent

& default if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Leader invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as roquired by applicable

law. Lender or its desi may purchase the st any sale. Lender shall apply the of the sale in the manner
required by nppliumm pale of any paﬁhm rty shall only operate as a forecrw osure of the sold Property, sc any
remaining Property shall continue to secure any unsatish jSecumd Debt and Leader may further foreclose under the power of
sale or by judicial foreclosure. |

{

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees 10 pay ali of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument.
Mortgagor will also pay om demand any smount incurred by Leader for insuring, inspecting, preserving of otherwise
protectiog the Property and Lender’s secunty interest. These expenses will bear interest from the date of the payment uptil paid
in full at the highoest interest rate in effect vided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and
expenses incurred by Leader in collecting, mg?cul g or protecting Lender’s rights and remedies under this Secunty Instrument.
This amount may include, but is not limited to, sttorneys’ fees, court costs, and other legal exponses. This Security Instrument
shal! remain in effect until released. Mortgagor agroes to pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Enviroomental Law means,
without limitation, the ive Environmental Respouse, Compensation and Lisbility Act (CERCLA, 42 L.§.C. 9601
et soq.), snd all other state and local laws, regulations, ordinances, court orders, atiorsey gooersl opinions of
intorpretive letters concerning the public health, mfety, welfare, cnvironiwat or a bazardous substance, and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, {lutant or contaminant which has characteristics which
render the substance dangerous oOr potentially dangerous to the public health, safety, welfare or environment. The term
inclodes, without limitation, mﬁnmm defined s "hazardous material,” “"toxic substances,” "hazardous waste™ or
“hazardous substance” under any Environmental Law.

Mortgagor represenis, warranis and agrees that:

A. Except as previously disclosed and scknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Propesty. Thi:mtﬁcﬁmdoasnntapplym;mutmﬁﬁﬁanmSumm
mgmﬂymmiﬂmhwfmmmmwmmnf Property. -

B. Except as previoualy disclosed and acknowladged in writing to Leader, Mortgagor and cvery tenant have been, are, and
shall remain in full complisnce with any applicable Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortga or has reason to believo there is any peading or
threatenad investigstion, claim, or rivfoeoding relating to the release or releass of any Hazardous Substance or
the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any peading or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
suthorizes Leader to intervens in Morigagor's name in any of the above deacribed actions or claims, Mortgagor assigns to
Lender the of any award or claim for damages connected with a condemnation or other taking of all or any part of the

Property. Such procesds shall be considered menis and will be, ied ol jn_this Securit W'ﬂn’l
nss_ignn{aul of proceeds is subject to the torms umy prior morigage, mmwl or oigu ion document.

INSURANCE., Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the due to its type and location. Thig insurance shall be maintained in the amounts and for the peniods
that Lender requires. insurance carrier providing the insurance shall be chosen by Mortgagor subject to Leader's approval,
which shall not be unreasonably withbheld. If Mnrtgaﬁor fails to maintain the coverage deacribed above, Lender may, at
Lender's option, obtain coverage to protect Lender’s nghts in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause” and, where
applicable, "loss payes clause.” Mortgagor shall immediately notify Leader of cancellation or termination of the insurance.
Lender shall have the right to bold the policies and renewals. If Lender requires, Mortgagor shall immediately give to Lender
all receipts of paid premiums and renewal notices, Upoa loss, Mortgagor shall give immediate notice W the 1nsurace camer
and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unlees otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to the
Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or

ipage 3 of 4)
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postpone the due dawe of the scheduled ?'mrw&nmntofuymml..uyﬂmﬁuhpﬁdmh
Mortgagor. If the Property is acquired by .HGW'lﬂﬂtmuywmmdpmcﬂlmﬂ&[ﬁm
dnugﬂotbc?mp&&hefar&ﬂanuinﬁmsbﬂlpmﬁ%hﬂuumtnfth Debt immediately before the
acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unices otherwise provided in a separste agreemeat, Mortgagor will not be
mquirndtppnylolmduﬁmdufurhxumdinmmainm.

31. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lendes may deem reasonably necessary. Mortgagor agrees o sigu, deliver, and file any
sdditional documents or certifications that Lender may consider moocesary to perfeet) continue, and preserve Mortgagor's
nbligaﬁmnundnﬂ:inﬁnﬂuityhmmm&u’ulhdeanpmy.

Mortgagor doss 80 only o mortgage M y to secure payment of the Secured Deix and
Mortgagor doea not agres to be personally lisble : i f
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Leader from bringing any actios or claim
ngninnMnnmorurnnyplﬂyindobtodunderthanblipﬁon. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agroes that Lender and any party to this Security Instrument may extend, mod fy
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's, consent. Such a
change will not release M from the terms of this Security Instrumeat. The dutics and benefits of this Secunty
instrument shall bind and t the successors and assigns of Morigagor and Lender. |

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Socurity Instrument is governed by the laws of the
judsdicﬁminwhiehlmduillocltad.uaqtmmeﬂmmmmwmmqfthejuﬁﬂicﬁmmm
Pmpettyillmted.MMWWhmMMth.MsWWWmMMW
modified by oral agreement. Any section in this Securi Instrument, sttachmeats, or any agreement to the Secured
Debt that conflicts with appli law will a0t be effective, unless that law expressly or impliedly its the varistions by
wﬁtﬁnqmt.lfn;nﬂimofﬂﬁ:ﬁmﬁtyhﬁmtnmbemfomed i mium‘mmuﬂlh
sovered and will not affect the eaforceability of the remainder of this Security Instrument. used, the singular shall
inaludetheplunlmdthM.MMMan&MnEMWWIn-lrummtnmfn-.r
mnvmimoﬂyndmnﬂhbemdmw“duﬁmthamnhhilSnmnitylnmumt.Tituilofthcmin
this Security Instrument.

24. NOTICE. Unless otherwise required by law, any notice sball be givea by delivering it or by mailing it by first class maul to
the appropriate ‘lnddtulunmelofthinSacuﬁtylnﬂmmt,urlumyothuuddmdmigmudinwﬂting.Noﬁum
ope mortgagor will be deemed to be notice to all mortgagors.

th

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

. OTHER TERMS. If checked, the following are applicable (o this Secunty Instrument:

Line of Credit. The Secured Debt includes s revolving line of credit provision. Although the Secured Debt may be
Mmummmwummmmmmw.
Construction Loan. This Security Iastrument secures an obligation incurred for the construction of an improvement on
the Property.
mmmnwgmmm.mﬁrymmmmmmuwmmmmmm
andlhnmmﬁﬂhmmﬁmﬁhhdmthn?roputy.ThhSomﬁtyMumﬂfﬁmnnﬁmingml
lndlnyMWWmmndmﬁmmybeﬁldnfmdfmmufmhﬂnfmeUnihm
Conunercial Code. .
RIMTMM-dqnmuufnﬁhuftheﬁdulMedbdmeﬂadhmmmpphmnund
amend the terma of this Secunity Instrument. [Chock all applicable boxes] ‘
Condominium Rider [ Planned Unit Development Rider ORBBE v eeeeenreeeeerneasesnssanssnes e e st tanesiaaneess
Additional Terms. '

t

=

SIGNATURES: Byﬁ'ﬂubﬂqw.Mmmqmmmemmdmvmummhthmﬁtywmd \n any
attachments. Mortgagor also acknowledges receipt of & copy of this Socurity Instrument on the date stated on page 1.

X o O L A o AR )LQ‘WKM R 27 =R

SignaweHARRY ' KETTH PURDY, JR. (Dute)
B i itveresissesessvesstissessaraEaEeenasiesbsiintretensentst
(Witnaga as (¢ all signatures)
ACKNOWLEDGMENT:
STATEOF ALABMMA o eireeeeere.., COUNTY OF LA
1, a notary public, y certify that HARRY XETTH PURDY.,
leclivichal) OO OO TOPI T PPPPPPPPPIY evrens .. whose name(s) J/are signed to the foregoing conveyance,

;dmw“mwm.M“;fmmmthhqu.hdnginformdufthemtmuufﬂm_c

........ 17T ey Of coonrsvvreerrrerrs SOTOBER L A99T i
My cmmisn s 2.[1 (.00 xﬁmmw .....
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