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MORTGAGE

~ THIS MORTGAGE ("Security Instrument’) is given on MAY 30TH, 1997. The gramior s THOMAS R
STENNETT, HUSBAND AND WIFE, KRISTEN W STENNETT, HUSBAND AND WIPE ("Borroyer™), This
Security Instrument lg given to PHH MORTGAGE SERVICES CORPURATION, which is organized and exigting under
the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lendes™).
Borrower owes Lender the princlpal sum of ONE HUNDRED TEN THOUSAND SIX HUNDRED SEVENTY FIVE
AND 007100 Dollars (U.S. $110,675,00). This debt is evidenced by Borrower's Note dated the smne date as this Security
Instrument {*Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
JUNE $1ST 2027. This Security [nstrument secures to Lender: (a) the repayment of the debit cvidenced by the Note, with
interest. and all renewals, extensions and modifications of the Note: (b) the paymeni of all other sums, with intercst,
advanced under paragraph 7 to protect the security of this Securily Instrement; and (¢) the performance of Borrower's
covenants and agreements under this Socurity Instrument and the Note. For this parpose, Borrower does hereby morigage,

gramt and convey 1o Lender and Lender's successors and assigns, with power of sale, the following described property
located in SHELBY County, Alsbama: :

BEING MORE PARTICULARLY DESCRIBED ACCORDING TCO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. !

REING COMMONLY KNOWN AS 110 IVYBROOK DRIVE )
REING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED 5IMULTANEOUSLY HEREWITH; THIS BEING’A PURCHASE MOMRY MORTOAGE
AIVEN TO SBCURE THE PURCHASE PRICE OF THE ABCVE DESCRIBED PREMISES .

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPTION.”  ~ =~ -°

which has the address of 110 IVYBROOK DRIVE, PELHAM, Alsbama 35]24 {"Property Address™);

‘ TOHAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now Or hereafier crected on the propeny, and all eascments, appurienances. and fixtures now of
hereafier & part of the property. All replacements and additions shall also be covered by this Secunity Instrument. All of
the foregoing is referred to in this Security Insirument as the "Property.” ; :

BORROWER COVENANTS ks Borrower is lawfully seized of the esiate hereby conveyed mad has (he right to

morigege. grant and convey the Propery and thai the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the tile to the Property against ail claims and demands, subject 10 any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) uee and fion-uniform covenants with
limited variaiions by jurisdiciion to constivute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowcr and Lender covenant asud agres as follows: |

1.  Payment of Prircipal and Interest; Prepayment and Late Chsrges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayzeent and late charges due under the Note.

2 Funds lor Taxes and lnsurance. Subject to applicable law or 10 a writen waiver by Lender, Borrower shali psy (o
|ender on he dey monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
(axes and' assessments which may attain priority over this Security Instrument 3 & liea oa the Property; (b) yeazly lesashold
payments ot ground renis on the Property, if any; (c) yearly hadnrd or property ingurance premiums; (d) yoarly flood
insurance premiums, if any; (c) yearly mongage insurance premiums, if any; and () any sums payable by Bormower to
Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mengage insurance premivms. These
itoms are called "Escrow fiems.” |.ender may, st any time, collect and hold Funds in an amount 6ot Lo exceed the mazimum
amount a lender for a federally refaled mortgage loan may require for Borrower's €sCrow accouny under the federal Real
Eqate Settlement Procedures Act of 1974 as amended from time w time, 12 U.S.C. § 2601 ef seq. (“RESRA"], mnless
another 13w 1hat spplies 10 the Funds sets o Jesser amount, | s0, Lender may, at any time, collect and hold Funds in an
MCURT not 10 exceed the lesser amount. Lender may estimale the amount of Funds due on the hasis of current dala ang
reasonable estimates of expenditures of fulure Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insuted by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow
accouni, or varifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable taw permils
Lender to make such a charge. However, Lender may require Borrower to pay 2 one-lime charge for an indeprndem read
ustale tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an
agreemcit is made or applicable law requires imerest to be paid, Lender shall nat be required 1o pay Borrower any interesi ot
carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall glve 1o Borrower, without charge. an annual accounting of the Funds, showing credits and debits o the Funds
and the purpose for which sach debit 1o the Funds was made. The Funds arc pledged as additional security for all sums
sccured by this Security instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lemder shall account 10
Borrowet tor the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by
Lender at any lime is nol sufficient 1o pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Leader the amounl necessary o tnake up the deficiency. Borrower shall make up he
deticiency in no mwre than twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument. Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the scquisition or
sale of the Property, shall apply any Punds held by Lender at the time of *:quililkm or sale as a credit againsi the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provjdes otherwisc, all paymems received by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due: founth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay al) mxes, assessmenis, charges, fines and impositions miributable 10 the
Property which may stiain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligation? in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shaf]
pay them an time directly to the person owed payment, Borrower shall promptly furnish o Lender bl nutices of amounts to be
paid under this paragraph. [f Borrower makes these payrments directly, Borrower shall promplly fuenish 10 Lender receipls
evidencing the paymenis.

Borrower shalt prompily discharge any lien which has priority over tiis Security Instrument unless Borrowcr: {(a)
agrees in writing 1o lhe payment of the obiigation secured by the lien in & manncr acceptable to Lender; {b) contesls in good
falth the lien by, or defends against enforcement of 1he Sien in, legal proceedings which in the Lender’s opinion gperate 10
prevent the gnforcement of the lien; or (c) secures from the holder of the lien an agreemem satisfactory 10 Lender
subordinating the lken o this Security Instrument. (f Lender determines that ey pant of the Propeny is subject 1o 3 lien
which may sitain priority over this Security Instrument, f.ender may give Borrower a notice identifying the fien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5.  Hazard or Property Insurance, Borrower shall keep the improvements now exisiing or hereafter crected on the
Property insured agsinst losa by fire, hazards included within the term "extended coversge” and any other hazards,
including flvods or Nooding, for which Lender requires insurance. This insurance shall be mainlained in the amounts and
for the periods that Lerider requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage 10 protect Lender’s rights in the Propcriy in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mongage clause. Lender
shafl have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall prompily give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applicd (o restoration ur repatr of
the Property damaged, if the. restoration or repair is econornically feasible and Lender’s security is no1 lessened. If the
restoration or Fepalr is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be
apbiied 1o the sums secured by this Securicy Instrument, whether or 0ot iben due, With ARy Excess paid w0 Borrower, If
Borrower abandons the Propenty, or does not answer within 30 days of notice from r that the insursnce carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore
(he Propeny or to pay sums secured by this Security Instrument, whether or not then due. The W-day peciod will begin
when the notice is given,

Uniess Lender and Borrower otherwise agree in weiting, any application of proceeds 1o principal shall not extemd or
postpone the due date of the monthly paymems relerred to in paragraphs | and Z or change the amoun! of the payments, If
under paragraph 21 the Property is mquired by Lender, Borrower's right 1o any insurance policics and procecds resuiting
from damage 10 the Property prior to the acguisition shall pass 1o Lender to the exient of 1he sums secured by this Security
|nstrument immediately prior 10 the acguisition.
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6. Occupancy, Preservation, Malotenance and Protection of the Property; Borrower's Loan Applicstion;
Leasechulds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence
for at least one year after the date of occupancy, unless Londer otherwise agrecs in wriling, which consemt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy. demage or impair the Property, allow the Propenty 10 deteriorate, of commit waste on the Property. Bomower
shall be in defauls if any forfciture action or proceeding, whetlier Civil of criminal, is begun that in Lender’s good falth
judgmens could result in forfeiture of the Propeny or otherwise materiaily impalr the Hen crested by s  Security
[nstrument or Lender’s security inerest. Borrower may curé such s default and reingise, s provided ih paragraph |8, by
causing the .action or proceeding to be dismissed with a ruling that, in Lender's good falth determinailon, preciudes
forfeiture of the Borrower's interést in the Property or other material impairmens of, the iien crested by this Security
Instrument of Lender's security interesi. Borrower shall also be in default if Borrower, duning the loan spplication
process, gave matcrially falie or insccurae information or salements (o Lender (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Note, inciuding, but not limited 10, uions
concerning Borrower's occupancy of the Property as a principal residence. (f this Security Instrament is on’'a Iésdehoid,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propesty, the jeasehwld and
the fee title shall not.merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righits in the Property. [f Borrower fails o perfonm ihe covenants and agrecinents
contained in this Security Instrument, or there is a logal proceeding tha: may significanily affect Lender’s rights In the
Property (such as a proceeding in bankrupicy, probate, for condemnatlon or forfeiture of ta enforce laws of (gRuUIMIONE),
then Lender may do wid pay for whatever is noocssary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by 2 lien which has priority over this Security
Instrument, appearing in court, paying reasonable atornoys’ fecs and oatering on the Property 1o make repain.  Although
Lender may 1ake acticn under this parsgeaph 7, Lender does not have 16 da so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lendey agree 1o other ieyma of paymeni, lhese amwounts shal) bear inicrest from
the due of disbursement a1 the Note rate and shall be payable, with interes. upon notice from Lender tv Borrower
requeating payment.

8. Mortgage insurance. If Lender requircd mortgage insurance as 3 condition of making thc loan scoured by this
Securily Instrument, Botrower shall pay the premiums required to malntain the mongage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases Lo be in effect, Barrowar shall psy the
premivms required to obiain coverage substantinlly equivalent to the morigage insumoce previcusly in offect, at & cosl
subsiantially equivalent io the cos to Borrower of the mongage insurance previously in effect, from an allarnme mongage
insurer approved by Lender. Lf substantially equivalent morigage insurance coverage is pot available, Borrower shalt pay o
Lender each month & sum equal o one-lwelfth of the yearly mortgege infurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to bo in cffect. Lender will accept, vag and retain these payments as 2 loss rescrve in
lieu of morigage insurance. Loss reserve paymenis may no longer be ired, mu the option of Lendex, il mongage
insurance coverage {in the amount snd for 1he period that [.ander requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay premiums required [0 mainiain morigage insurance
cffact, or to provide a loss reserve, until 1the requirement for mongage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspectiens of the Property. Lender shall
give Borrower notice 8t the lime of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with any
condernnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be puid 10 Lender.

In the event of a iotal waking of the Property, the proceeds shall be applied to the sums secured by this Securily
instrument, whether or not then due, with any excess paid (0 Borrower. [n the event of 5 pan ial 1aking of the Propeny in
which the fait market vatue of the Property immediately before the taking is cqual to or greater than the amaunt of the sums
secured by this Securlty Insirument immedisely defore the taking, unjess Rorrower and Lender othorwise agree o wriling,
the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multiplied by the [oliowing
fraction: (a) the toisl amount of the sums secured immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the waking. Any balance shall be paid lo Barrower. In k¢ cvent of a partial 1aking of the
Property in which the {air markei value of the Property immediately before the 1aking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender otherwise agree in writing of unjess applicable law
olherwise provides, the proceeds shall be applied to the sums secured by this Securily Instrument whether or not the sums
arc then due. '

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle & claim for damages, Borrower [ails 10 respond 1o Lender within 30 days afier Lhe duie the notice |3 given,
Lander is authorized to collecrand apply 1he proceeds, al {ts option, either to resioratlon or repair of the Property or (o the
sums secured by this Security Instrument, whether or pol then due.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds w principal shall not extend oF
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Nol a Walver. Bxiension of the time for paymem or
modification of amortization of the sums sccured by this Security Insirument granted by Lender to sy successor in interest of
Borrower shall not aperate to release the liability of the original Borrower or Borrower's successors in imerest.  Lender
shifi] not be required to commence procecdings against any successor in interest or refuse to extend time for paymenl or
otherwise modify amortizaion of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in inlerest.  Any forbearance by Lender ih exercising any right or remeody
shall not be a waiver of ot preciude the exercise of any right or remedy. . :

12. Successors and Asaigns Bound; Joint snd Severs) Liability; Co-signers. The covenams and agrecinenis of
this Securily lastrument shall bind and benefit the successors and assigns af Lender and Borrower, subjeci o the pruvisions of
paragraph 17. Borrower's covenants and agreements shall de joint and several. Any Borrower who co-signs Lhis Secunity
Instrument but does ot execute the Note: (a) is co-1igning this Security Instrument only 1¢ mortgage, grant and convey
that Borrower's interest in the Property under the icrms of this Security Instrument; (b) is nol personally obligaied to pay
the sums secured by (bis Security Instrument; and (c) agrees that Lender and any otber Borrower may agroc fo extend,
E:dity. forbear or make any accommodations with regard 1o the 1erms of this Security Insirument or the Note without thai

rower's consent,
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{3. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which sets maximum foan
charges, and that law is finally imerpreied 20 that the interest or other Joan charges celiecied or \o be collectod in
connection with the loan exceed the permitted limils, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permined limit; and (b) any sunis already coliected from Borrower which &xceeded
permitied limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
upder the Note or by making a direct payment to Borrower. If a refund reduces principal, (he reduction will be treatod as 2
partial prepayment without any prepayment charge under the Note.,

14, Neollces, Any notice o Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires usc of avother methody Jhe notice shatl be direcied 10 the
Properiy Address or any other address Borrower designaies by notice to Lender. Ay notice to Lender shall be given by
first class mail to Lender's address siated herein or any ather sddress Lender designates by notice 10 Borrower. Any notice
provided for in this Security Instroment shall be deemed to have boen given lo Borrower ar Lender when given s provided in
this paragraph. - | I

15. Governing Law; Severubility. This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocaied. In the event that any provision or clause of this Security Imatrument or the
Note conflicts with applicable taw, such conflict ahall not affoct other provisions of this Security Instrument or the Noke
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrument and Ihe

Note are declared to be severable. .
16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security instrument.

i7. Transfer of the Property or o Beneflcial loterest in Barrower. If all or any part of the Property Or any
interest in it is sold or transferred (or if a benclicial intcrest in Borrower is sold or transferred and Botrower is nOlL A

natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
jederal law as of the dme of this Security Instrumen. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nol less than 30 days from the date the nolice is dellvered or mailed within which Borrowes must pay all sums sccured by
this Security Instrument, 1f Borrower fails 10 pay these sums prior to the sxpiration of this period, Lendet may invoke any
remedies permitted by this Security [natrument without further notice or damand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrawer mects certaln conditions, Borrower shall have the right 10 have
enforcement of this Security [nstrument disconiinuesd at any time prior oo the carlier of: {a) 5 dsys (or such other persd as
applicable law may spacify fos reinstgtement} before sale of the Property pursusnt 10 Any pOWer of sale comained in this
Security lnsirument; or (b) entry ol a judgment enforcing this Secunty Insiriment. ‘Those conditions are that Borrowet: (2)

ays Lender all sums which then would be duc under this Security [nstrument and the Note as il no sccelceation had
occurted: (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in enforcing Uhis
Security instrument, including. but nol {imited to, reasonable allorneys’ . and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insl:nmPMt. Lender's rights in the Property and Borrower’s
obligation 1o pay ihe sums secured by this Security Instrument shall continue unchanged. Upon reinstmernent by
Borrowsf, (his Security Insirument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of mceleration under paragraph 17,

16. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Noie (together with this Securiy
Instrument) may be sold one of mote times withow prior notice o Borrower. A sale may result in a change in the entity
(known a3 (he *Loan Servicer®) that collects monthly payments duc under the Note and this Security Instrument. There
glso may be one or more changes of the Loan Servicer unrciated 10 a gale of the Note, 1 ihere is 3 change of ihe Loan
Servicer. Borrower will be givea written notice of the change in accordance with paragraph 14 shove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which paymens should be made.
The notice will also contain any other informaiion required by applicable law.

20, Hazardows Substances. Borrower shall nol cause of permit the presence, use, disposal, stofage, of relcase of any
Hazardous Submances ot or in the Property. Bammower shall not do, nor allaw anyone else to du. anything affecting ihe
Propenty thal is in violstion of any sinvironmental Law. The preceding 1wo sentences shall not apply to the presence, ube, of
storage on the Propeny of small quantiues of Hazardous Subscances that arc genernily recognized to be APPropristc (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand. [awsit of other action by any
governmental or regulMory agency or privale pany involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge, If Borrower learns, or I3 notificd by any governmental Or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary . Borrower
shall promptly take ali necessary remedial actions in accordance with Environmentat Law. |

As used In this paragraph 20, "Hazardous Substances™ ars those subistances defined as toxic or haxardous substanves hy
Environmentat Law and the following subsiances: gasoline, kerosene, other flammabie or toxic peiroleum products. [OX Ty
pasticides and herbloides, volaile solvents. materinls containing asbestos or formaldehydc, and radioactive malcrials. A
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property Is

located thal rele 10 healih, safety o environmental protection.

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

20.  Acceleration; Remedles. Lender shall give notice to Borrower prior (o accelerution following Borrower's
brewch of Any covenant or agreement in this Securily Instrument (bul not prior 10 sccelerstion under paragraph |7
ufless applicabie law provides otherwise). The notice shall specify: (n) the default; {b) the action requiired o cure
the default; {c) a date, not less than 30 days from the date the notice » given 1o Borrower, by which the default must be
cured: and (6) that faliure to cure the default on or before the date specified in the natice may result in acccleralion of
the swms secured by this Security Instriument and sule of the Property. The notice shall further inform Borrower of
the right o reinstale afiey acceloration and the right to bring 8 court action to assert the non-existence of a default or
any other delerae of Borrower to noceleration andsale. 1f the default Is not cured on or before the date specified in
the motice, Lender af lts option may require immediate payment i full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be entitled to collect all expenses Incurred in purswing the remedies provided in this
paragraphll, including, but not iimited to, reasonable attormeys’ fees sid costs of title evidence.
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It Lender invokes the power of sale, Lender shaB give & copy of a notice (o Borrower In the manner
provided in paragraph I4. MWMMMtMMIuofnkmnuﬂfthMwﬂhl
newspaper published in SHELBY County, Alabamna, and thereupon shall sell the Property to the highest Dideier at
public auction at the fromt door of ihe County Courthouse of this Count. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or lis designee winy purchase the Property st any sate. Borrower

covenanis and agrees that the proceeds of 1he sale shall be applied in the following order: (a) 1o sl axponses of the
asle, including, but not limited to, ressonable attorneys’ Teas; (B) 0 All sums secured by this Securiy Insiroment;

and (c) sny excess to ihe person or persouns legally entitied to K. -
22. Release. Upon payment of all sums secured by this Security Instrumeni, Lendes shall relense this Security

[nstrumenl withowt charge 1o Borrower. Borrower shail pay any recordation cosis.
23 Walvers. Borrower waives all rights of homestead exemption in the Frogerty. and relinquishes all righs of

curiesy snd dower in the Property.
24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

this Security Insttument, the covenerts and agreements of each such rider shall be incorporated jnto and shall amend and
supplement the covenants and agreements of this Security Imstrument as if the rider(s) were 3 pan of his® Secarity

Instrument. |Check applicable box(en})

K| Adjusable Rae Rider "'{ Condominium Rider ["{ 14 Family Rider
| | Graduated Payment Rider &1 Planned Unit Development Rider [} Biweekly Payment Rider
] Balloon Ri&cr "] Rate improvement Rider ("] Second Home Rider
| Other(s) (specify]

'BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Securnity Instrument
and ip any rider(a) exceuted by Borrower and recorded with it

Witneases !
(Senl)

- B tywwnt

(Seal)

« [t TRy

(Seal)

(Seal)

e — i e
-t rowet

|Spuse Prlow Thia Lims For Achnawicdgenent | e ———

STATE OF ALABAMA, SEXIE County ss:
JEFFERBON

[, the undersigned Notary Public in and for the Siate and County aforesaid. hereby certify that THOMAS R
STENNETT AND KRISTEN W STENNETT whose name: is/are signed to the foregoing insirument, and who is/are
known 16 me, acknowliedged before me on this day thal, being informed of the Contenis of the said instrument, THEY

executed the same voluatarily on the day the same bears date.
Qiven under my hand and seal of office this 30TH day of . AD. 1997

{SEAL)

My Commission Expires: 3

1B Rev. 5183 (DAL ALABAMA Ferm 301 %% poage 5 of A pagei)
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ORIGINAL
ADJUSTABLE RATE RIDER
(3 Year Treasnry index - Rate Cape)

.OAN NUMBER: 9717794
190170594 103

THIS ADJUSTABLE RATE RIDER is made this JOTH day ol MAY,, 1997, and is incorporated into and whall be
deemed to.amend and supplemem the Mortgage, Deod of Trust or Security Deed (the “Security Inrument”) of the same
date given by ihe undersigned (lhe "Borrower®) to secure Borrower’s Adjustsble Rate Note (the “Nowe®) lo PHH

MORTGAGE SERVICES CORPORATION {the "Lender™) of the anme datc anid covering the property describod in the
Security Instrument and locared a: | Ch oA .

110 IVYBRODK DRIVE PELHAM AL 35124
(Propeny Address) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE mmm's INTERESY
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUET
PAY,

*

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments made in the Security Insirument,
Borrower and Lender further covenant and agree as foliows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inerest rate of 1 87500 %. The Notc provides for changes in the interest ralc and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dades '

The intesest rase 1 will pay may change on the figst day of JUNE, 2002, and on thal day every 12th month
(hereaiier. Each date on which my intcrest rale could change is called 2 "Change Date”.

(B) The index

Beginning with the first Change Date, my interest rate will be basod on an Index. The “Index” is the weekly
average yield on Lnited Siates Treaury securities adjusied to a constan! jmaturity of 1 year, as made available by the
Foederal Reserve Board, The mosi recent Index {igure availahle as of the dait 45 days before cach Change Date s called the
"Current Index”™.

If the Index is no fonger available, the Note Holder will choose a new index that is based upon comparablc
information. The Note Holder will give me notice of this choice:

{C) Coeiculation of Changes

Before esch Change Date, the Noie Huider will calculaic my new interest Tate by adding 2.75000 percentage
points (2.75000 %) to e Current Index. The Note Holder will then round the result of this sddition 1o the nearesi

one-eighth of one percensage point {C. 125%). Subject tothe limils stated In Section 4(D) below, this rounded amount will be my

new interest rae untll the next Change Date.

The Note Holder wilt then dewcrmine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Date at my new intcrest rate 1n
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale [ am required to pay at the first Change Date wil) not be greater than 12.87500% or leas than
§ §7500% . Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more
than two perceniage points (2.00%) fruro the rate of intevest 1 have been paying for the preceding 1welve months, My
\nlerest rave will never be greater than 12.87500 %, which is cailed the "Maximum Rate™.

(£} Effective Date of Chonges

My new interest rate will become effective on cach Change Daste. T will pay the amount of my Rew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monithly paymenl
changes agnin.

() Notke of Changes

The Note Hoider will deliver or mail 10 me & notice of any chaoges in my interest rate and the amount of my

monihly payment before the effective date of any change. The notice will include information required by law 1o be given me
and also the title and telephone number of a person whe will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST fIN BORROWER
: Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneflclal Interest in Borrower. Puring the istitial fixed rate period:IT al or ay
part of the Propeny or any interest in il i3 sold or transferred (or if a beaeficial interesy in Borrower 15 sold of \ransicrred
arnd Borrower is not & natursl person) without Lender's priar written consent, Lender may, al Is option, require immedialc
payment in ful of all sumy secured by Lhis Security Instrument.  Hewever, this option shall not be exercised by Lender if
exercise is prohibited by faderal iaw as of the date of this Securicy instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration.  The notice shall provide a
petiod of not tess than 30 days from the dew the notice is detivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. [T Borrower fails 10 pay thesc suma prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Sccuriy {nsurument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDEM-AWM FLAN §-2-Swgle Famify-Fonnw Mee/Fredcs Mac Unifoim inatrument Farm 31T 2706
MOaGRAM T08/8-TOHD-T10/12

J108 7/ (RO4D)
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After the first imtorest rate changs date; If all or any pan of the Property or any inferest in it 13 sold of transferncd
(or if a beneficial interest in Borrower is soid or transferred and Borrower is not & naural person) withoul Lender’s prior
writlen conseot, Lendsr may, at is option, require immediste payment in full of all sums sccured by this Security
instrument, However, (his 6ption shali not be excrcised by Lender if exerclse is prohibited by federal law as of the date of

this Security Instrument, Lender also shall not exercise this option iz (a) Borrower causes 10 be submiited to Lender
information required by Lender 1o evaluate the intended transferee as if & now lom were being madc to the transferoe; and
(b) Lender reasonably determinea that Lender's security will not be {impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender by charge & reasonable fee as 3 condition 10 Lender’s consem 10

the loan assumption. Lender also may require the tranaferee to sign an assumplion sgreement that is acceptable to Lender
and 1hat obligates the transferee 1o keep all the promises and agreements made in the Note and in 1%is Security Instroment.
Borrower will comtinug to be obligatod under the Note and this Security Instrumeny ynegy Lender releases Bosrower in
writing. ,
If Lender cxercises this option, Lender shail give Borrower notice of acccleration. The naotice shall provide a
period of not less than 30 days from the date the sotice Is dalivered or mailed within which Bortower roust IT: sl sums
secured by this Security Instrument. if Borrower [ails (0 pay.these sums prior to the expiration of this period, rxicr fay
invoke any remedics permitted by this Security Instrument without further natice or demand vn Borrower.

AY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjusable Rme
. L

Rider.
- %ﬁﬁmﬁ [Saal]
THOMAS A STENNETT - BT W ey
(Sesl|
TR OWe
— - |Sesdl
Dpivgwyr
) A o [Senl)
{ B0 v
_ _ ;
Y V.l .t o
THEEE
- ' | T T NESS
WITNESS
) T WITNESS

PADGRAM 700/8-707I9/210/12
J100A S84 Rav. 1/ (RO4D)
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_ QRIGINAL
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 muls itrle JOTH day of MAY, 1997, and b lacotporsied
into and shall be GORMWG b0 BIVNG GAd supplemwni the Morgags, Desd of THISORJUNNINY Deed (e "Securiy
Instrument”) of the same date, given by the wodereigned (the *Porowar”) ¥ semirs Borrower’s Nete 0 PHRE
MORTGAGH SERVICHS CORPORATION (ks "Landar") of the sume date mad covering the Propety destrited n

ﬂuhw_rltyh-mdwl: by as s

110 IVYBROOK DRIVE , PELHAM, AL 35124
(Wapery Adbom!

The Propetly Inclades, but 1 not Timised to, & parcel of laad fmproved with a dwalling, togather with oter mech
ad cartaln common arels and Mucllitiss, as desceibed n the COVENANTS, CONDITIONS ND

RESTRICTIONS (tve Declaretion™], The Propesty 1§ pary of a planaed unk developruen knows s

IVY BROOK
(Hars of Mo Ul Hevalopaapn

 (the "PUD"). mmﬂmmmw«'mummmmmwmwwmﬂw
uwntn;urmlnnﬂnuhummuﬂfmﬂhﬁuthﬂﬂ{hﬂ%mﬁmﬂm‘)ﬂﬂum.m
snd procesds of Borrower's interen.

MUD COVENANTE. In addition 1o the covensnts and agresments made In the Seowsily Inetrument, Donrwwer
srd Loodsr further covenant mnd sgree &t follown:

A. TUD Obligatioms. Borrower shall perform al) of Borrower's obligsiloes under (ke PUD Comatitueed
Documents. The "Constitoent Dooursenta® are the: (i) Deslaration; (1) srricies of Incorporstion, trust Iwtcament OF
myWtwmwmmlmmmm:mun}-yhr-lmurmﬂlnurmulum#
1ho Owaers Asscgisilos. Borrower ahall promptly pay, when dus, st duse and mescsaments lngoved pursuand (o the
Constitusnt Dosomiots. |

B. Hassrd Ineurence. 8o long 88 the Owner’s Association malnteins, with & genarally scceptd inmrasos
urrhr.lW'W'W'WM&WHhHhﬂMﬁMW“Mﬂwm
insursste coverage ia the amounts, for e petiods, sod agalast the hazards Leoder requires, Iactuding fird dnd
hazards included within the tetin “exianded coverage, ® tan: IR

() Lendor walves the provision in Unlform Covenan: 2 for the montbly paymen: w Lender of ppe-twylith of
i yasrly premium tnstallmenis for hexard Irmurance on the Properiy; and

(1) Borrowsr’s obligation usdwr Uniform Covecant 5 to malotaln hazerd insurance coverage o the
Property s dowmed satiufled tothe extont that the required toverape s provided dy the Owners Association policy .

Bosrower shall give Lendsr prempt notice of any Ispse in tequired hazard insuhmce coverage provided by the
mater Of blnkis policy.

in the svent of a distribution of bazard lnsurance procosds {a tiew of restoralion ot copalr foltowing v lose jg (i
Pfupaﬂr.nrtnmmmdhlllﬁﬂﬁf&lmﬂ*mpmuﬂmlhhummmmq
shA)l b paid 1o Lender. Lander shall apply the procoeds to the sume secured by the Securlty instrument. wie) gy
excoss paid o Borrowar, ¥

C. Public Lishility lasurunce. Borrower shall take such sciions & nmy be reascmable to lnsure that the
OwDern Assoviation mealntaibs & pubiic HabiRy Snsurance policy scosptubie Ia form, Mmoun, and FX1em of COvrage I
D. Comdamuatien. Tha procesds of any wwwrd of elatm for damages, direct or comesgquentisl, paysbie 10
Bartower in dovnection with any condemination or other taking of all of sny part of the Property o¢ the coawnon
aroms and faciitilen of the PUD, or for any conveyasce in: lieu of condetrmation, we hereby msigned and shal! pu
paid 10 Lonoer. Beth proossds shall be xpplied by Landet 10 the surs secured by the Sovurily Joeiriliwwe! s
provided in Unlform Covosant 10, T

€. Londtr's Prior Conaont. Rarrower shall nol, sxcept afler motice 0 Londer mnd with Lendec’s priot writion
consent. sliher pariition or subdivida dse Property of consant to: e

] _mmwmﬂmm,mhnwmmmmwym.
the case of subatausia! destruction by flre of other casualty or in the case of 3 wking by condemnriolt b dmipeeg
domatn; R
(H) eny smendment % any grovision of the Conmlmen: Documonis Il he provislon 1s for the exprew
becullt of Lender) BN A

(i) weminetion of profwsional management sad swumpiion of swif.mansgement of the Ownevs
Amoiiation; or .

(iv) any sction which would have the effoct of rundering the public lability nsucance coverage malnisined by
ts Owners Associatiot ynaocoptable (o Lender, -' -

1
L]

PLAMNED UDIT BEYELOVMEENT RIDEN . Singh Fusily - Praddie bine UNIFORM SUTRUMEYT Porws I W99
et Rev. M9 PUDOD



F. Roemadies. If Bocrower doss pot pay PUD duss end sesessmenis wiwa due, the Lander sy pay them.
Any areoinis diebursed by Leoder undec G parsgraphi F shall booorme sdditionsl debt of Sersewer tesured by the
Seouriey Instramoni. Unlcss Botrowar sd Lander agyee 0 othwr sarms of payment, thest saaousts shall buar
imerest from the das of disbursensnt st the Note rete aad shall b puyable, with interent, upen sotion froms Leader 1o

Borrower tequesting Prhysthont,
. L SR SN
BY SIGNING BELOW, Borrower sccepts and agress (¢ the terms and provisiens conialned in ixis PUD Rider.

Witnohsas: | s Y e a

PLAMMED UNIT DEVELOPMENT RIDEN - Sagly Fomlly - Fraddls Mas UNIPORM DNETRUMENT Fovwn JOE V9%
K Nee. 393 (PN

)

. . I_.‘-'#p‘i;.'ﬁu-pn-; T TN
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EXHIBIT “A"

Lot 86, according to the Survey of Ivy Brook Phase one as recorded in

Map Book 18, Page 21, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Inst # 199?—34?50



